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IlosicHuTeIbHAS 3alIMCKA

JlaHHBIE METONMYECKME YKa3aHUs IIPEAHA3HAYEHBI U1 3aKpEILICHUs
TEOPETUUYECKUX 3HAHUI U MPUOOpETEHUsT HEOOXOJUMBIX MPAKTUUYECKUX HABBIKOB
U YMEHHUU MO NOporpaMMe JIUCHUIUTMHBI «DUHAHCHI, JEHEKHOE OOpallleHue U

kpeaut» 1 cnerranbaoctd CITO 38.02.06 duHaHCHL.
3aHATHS COCTaBJICHBI B COOTBETCTBUHM C TPeOOBaHUSAMH
denepanbHOrO TOCYIAPCTBEHHOTO 00Pa30BaTEILHOTO CTaHAAPTA.

Cnennanuct puUHAHCOB JTODKEH 001a1aTh 00IMKUME U TPO(PECCHOHATTLHBIMU
KOMITETEHIIUSIMH, YTO TTO3BOJIICT MOATOTOBHUTH CTYACHTOB K MPOQECCHOHATBHON

[IpakTnueckue

ACATCIIbHOCTH.

B mpomecce npoBeneHMST NPAKTHUYECKUX 3aHIATUA Y  CTYIEHTOB
bopMUPYIOTCS U PA3BUBAIOTCS KOMIETEHIIUH:

¢buHaHCHpOBaHUs edunIUTa OIO/IKETA;
COCTaBIISITh CPaBHHUTEIBHYIO
XapaKTePUCTUKY Ppa3lIWYHBIX LEHHBIX
OyMar 1o cTeneHu JIOXOAHOCTH U PUCKa;

l'llf?, HOK Ymenus 3HaHuA
OK 01 OIlEpPUPOBATh  KPEAUTHO-(GDUHAHCOBBIMHU | CYIIHOCTh (DMHAHCOB, UX (YHKIMH U POJIb
OK 02 IMOHATHUSAMHA 5 KaTeTOpUsIMHU, | B DKOHOMHKE;
OK 03 OPUEHTHUPOBATHCS B CXEMaxX IMOCTPOCHHUS | NPUHLMUIBI  (UHAHCOBOH TOJUTHKA U
OK 04 u B3aUMOJICHCTBHSI Pa3NMYHBIX | (PMHAHCOBOTIO KOHTPOJIS;
OK 05 CErMEHTOB (DMHAHCOBOTO PHIHKA; 3aKOHBI JICHEI)KHOTO OOpaIleHHs, CYIIIHOCTb,
OK 09 aHAITM3UPOBATH ITOKA3ATEIH, CBSI3aHHBIC C | BUJIBI U YHKIUH JICHET;
JIP 13 JCHEKHBIM OO paIeHueM; OCHOBHBIE THITBI U 3JIEMEHTHI JICHEKHBIX
JIP 14 aHaJM3UPOBATh CTPYKTYpPY | CHCTEM, BHIIbI ICHE)KHBIX pedopM;
JIP 15 TOCYJapCTBEHHOr0 OIOJKeTa, UCTOYHUKH | CTPYKTYPY KPEIUTHOM ¥  OaHKOBCKOW

CUCTEMBI, byHKIIH 0aHKOB u
KJTaccu(UKaIwio 0aHKOBCKHUX OTEPAIiii;
L[€JIM, TUIIBI 1 HHCTPYMEHTHI ICHEKHO-
KPEIUTHOMN MOJMTUKY;

OIIPEJIeNIATh U aHAIM3UPOBATh YPOBEHb | CTPYKTYPY (hrHaHCOBOM CUCTEMBI,
WHOIATNT; MIPHUHIIAIIBI (yHKIMOHUPOBaHUS
OIpeAEISTh KpPEAUTOCIIOCOOHOCTh | OIOMKETHOW ~ CHUCTEMBI U OCHOBBI
3aeMILIMKa OIO/IKETHOT'O YCTPOUCTBA;

BHJBl M KIacCU(HKAIMK IIEHHBIX OyMmar,
0COOEHHOCTH (yHKIIMOHUPOBAHHUS
MEPBUYHOrO ¥  BTOPUYHOTO  PBHIHKOB
IIEHHBIX OyMmar;

XapakTep  JCATENBHOCTH W (YHKIUHU
MpoeCCUOHATBHBIX YYAaCTHHKOB  PBIHKA
IEHHBIX OyMar;

KPEIUT U KPSTUTHYIO CHCTEMY B YCIIOBHSAX
PBIHOYHOH 9KOHOMMKH;

O0COOEHHOCTH M OTJIMYMTEIIbHBIC YEePThHI
pasBUTHS KPEIUTHOTO Jejla U JCHEKHOro

oOpamienns B Poccny Ha OCHOBHBIX dTarax
(dhopMupoBaHuUs ee SKOHOMHUYECKOU

CHCTCMBbI




[IpakTueckue (ceMHHApCKHE) 3aHATUA MO JUcCUHUIIUHE «DUHAHCHI,
JEHE)KHOE OOpallleHue U KPEeIUT» MPOBOJATCS, KaK MPABUJIO, IPEMOAAaBATEIEM 10
T€MaM, KOTOpbIE YK€ pacCMaTpUBAIMCh Ha JIeKIHHU. Ha 3aHSTHSAX, Kak MpaBuUIIo,
CTYZIEHTaM MpPEIJIaraeTcsi CaMOCTOSATENIbHO PEUIUTh 3aJa4M MOJ PYKOBOJICTBOM M
KOHTPOJIEM MpenojaBaTess. JTO MO3BOJSET 3aKPENUTh TEOPETUUYECKUE 3HAHUS,
MOJIYYCHHBIE B TIPOIECCe JIEKIMM U CaMOCTOATENIbHOW paboThl, U TMOJYYUTh
HEKOTOPbIC HABBIKU MPUMEHEHUS TEOPETUUECKUX MOJIOKEHUN Ha MPAKTUKE.

Jns  3aHATHM TO JaHHOM JUCUMIUIMHE 3aJaud  3a0JaroBpeMEeHHO
OIOMPArOTCs MPEmnoiaBaTesieM U3 COOPHUKOB 3a71a4 WJIH UCTIONb3YIOTCSI TUTIOBBIC
3amaun. Kak mpaBuio, 3aauyu paccuMTaHbl Ha MX pPEUICHUE B TEYEHHE OJIHOTO
3aHSTHUS.

Ha mepBoM mpakTH4ecKkoM 3aHSATHUU TperojaBaTesib JOJDKEH paccka3aTh O
NOpSIIKE  MPOBEINEHUS  3aHATUA M METOAMKE, HU3JIOKHUTh  TpeOOBaHMS,
MpEAbIBISIEMbIE K CTYJICHTaM.

B mnawane ouepenHOro 3aHATHS CIEAYEeT Ha3BaTh CTYIEHTaM TEMY
PAKTUKYMa, KpaTKO OXapaKTepU30BaTh COJEP)KAHMUE 3a/ay, 3alucaTh Ha JTOCKE
WU TPOAMKTOBATH HMCXOJHBIC JaHHBIC. 3aT€M HEOOXOJUMO MOSICHUTh HamOoliee
CJIIOXHBIE TEOPETHUUYECKHUE BOMPOCHI, OTHOCSIIMECS K JTOM TeMe, H3JI0XKUTh
QITOPUTM PEILICHUS 3a]1a4 U YKa3aTh, HA YTO CJIelyeT 00paTUTh 0CO00€ BHUMaHUE
B mporecce paboTel. [lpernomaBarenb OKEH HMETh y ce0s pelieHus u
pe3yNbTaThl PacueToOB IS BCEX 3ajad,
npeiaraéMbIX CTYJECHTaM.

CryaeHThl pemaroT 3aJa4yd Ha MPaKTUUYECKUX 3aHSATHUAX CAMOCTOSITENBHO,
Ha cBoWX pabouux Mecrax. [lomyckaercs rpymnmoBoe (2-3 denoBeka) o0CyKIeHUE
XO0Jla peIUIeHUsl 3aJa4d M BBIMIOJIHEHUE pacdyeToB (MIPU YCIOBUU COOJIOACHUS
TUIIMHBI U TIOpsAJika B ayauTopuu). lIpenonaBaTtens HaOI01aeT 3a MOPSIKOM B
ayIMTOPUH, KOHTPOJIHPYET padOTy CTYAEHTOB M OKa3hIBACT UM HEOOXOIUMYIO
OMOIIb. Y CIIOBUE 3a/1ayd, UCXO/JHBIC JTaHHbIE, XOJl PELUICHUSI U €ro pe3yJbTaThl
CTYJICHTBI 3alUCBHIBAIOT B CHEIUATIbHbIE TETPAaU IS MPAKTUYECKUX 3aHATUM. B
KOHIIE 3aHATHI, MOJIBE/IsI UTOTH, IIPENO/IaBaTeIb MOXKET BbI3BaTh K JOCKE OJIHOTO
WIM HECKOJbKHUX CTYIEHTOB (IO OYepenM) M3 YHUCIA YCHEIIHO CIPaBUBIIMXCS C
3aJlaHieM M TPEeNJOKUTh UM OOBSICHUTH XOJ pelleHus 3anadu. OcraibHbie
CTYIEHTBl CIIYIIAIOT OOBSICHEHHUS, 3a/lal0T BOIPOCHI U KOPPEKTUPYIOT CBOU
3aIHCH.

[IpenogaBarens JOJKEH BECTH YUET IMOCEUIAEMOCTH IMPAKTUYECKUX 3aHATUI
CTYy/ICHTaMU W BBITIOJHEHUS UMH BceX 3a7ad. CTyleHThl, OTCYTCTBOBABIIME Ha
MPAKTUYECKUX 3aHATHUSIX WM HE YCIIEBIINE BOBPEMsI BHITIOJHUTH pa0dOTY, JODKHBI
pEelINTh 33aJa4d CaMOCTOATENIbHO W MPEACTaBUTh HMX MPENOJaBaTeNto s
KOHTpOJIsI. B ciydae OTCYTCTBUA y CTYIEHTAa MAaT€pUAJIOB MO KaKUM-IKOO TeMam
MPAKTUYECKUX 3aHATHUM, HE3aBUCUMO OT TOro, MO KaKUM MpPUYMHAM OHHU
OTCYTCTBYIOT, Ha dK3aMeHe (3adeTe) OyayT 3aJaHbl JIOMOJHUTEIbHBIE BOIPOCHI
WM 33/1a44 110 COOTBETCTBYIOMUM TeMaM. OTBEThl Ha 3T BOMPOCH! YUUTHIBAIOTCS
P OLICHKE pEe3yJIbTaTOB SK3aMeHa (3auera).

[IpakTueckue (CeMUHApCKUE) 3aHATHS MMEIOT IENIbI0  3aKperieHue
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HaumOoJee BaXKHBIX U CIOXHBIX Pa3/eloB y4eOHOr0 MaTepHalia U SIBJISIIOTCSA B TO
e BpeMs (QopMol KOHTPOJISI 3a YCBOGHHMEM H3TOr0 Marepuala CTYJCHTaMH.
VYyacTue CTyIEHTOB B TMPaKTUYECKUX (CEMHHAPCKHUX) 3aHATHUSIX SBISETCS
00s13aTeNIbHBIM YCIIOBUEM BBITIOJIHEHUS YIEOHOTO I1JIaHa.

[ToaroToBKy K MpakTUYECKUM (CEMUHAPCKUM) 3aHSATUSIM CIEAyeT HAaUUHATh
y)Ke B TIpoliecce caymanus Jiekiuid. HeoOxomwmo 3HaTh, MO KaKUM TeMam
JTUCUUIUIMHBI 3alUTAHUPOBAHBI MPaKTUYECKHe (CeMHHapckue) 3aHsaTus. s storo
cienyeT  3a0JIarOBPEMEHHO  O3HAKOMHUTBCA  C  IUIAHOM  MPAKTUYECKUX
(ceMUHApCKUX) 3aHSATUM ¥ CIUCKOM JINTEPATYPhI 110 KAKJION TEME.

[IpakTuyeckue (CEeMUHAPCKHUE) 3aHATHUS MPEICTABISIIOT COO0N CBOOOHBIN
OoOMEH MHEHHUSMH BCEX YYACTBYIOIIUX B HEM CTYJIEHTOB IO OOCYXJIaeMbIM
BonpocaMm. Ilo3TOMy CTyAEHTHl AOMKHBI NPUXOJUTh HAa CEMHUHApPhl XOPOLIO
MOJICOTOBJICHHBIMH, UMETh KOHCIEKTHhI W JApyrue pabouue 3amucu no teme. Ha
3aHATHSX CTYACHTY ClenyeT ObITh aKTHBHBIM, BHHMATEIBLHO CIIYIIATh
BBICTYIUICHUSI OTBEYAIOIINX CTYJEHTOB, JIONOJHATh UX U OTMEYaTh HEJIOCTAaTKHU B
OTBETaXx.



INPAKTUYECKOE 3AHSATHE Nel
Tema 1. CymHocTh ¥ pyHKIMU (PUHAHCOB

Ponb (uHaHCOB B COBPEMEHHBIX KOHOMUYECKHX OTHOWIECHUAX. DyHKIMU
(pMHAHCOB B pacHpeAe/IUTENbHBIX MPOolLIeccax: aKKyMyJIMPOBAHUE, PACIIpEICICHHE,
CTUMYJIMPOBaHUE, PETYJIMPOBAHUE, TUIAHUPOBAHUE U KOHTPOJIb.

Heab — popMupoBaHre TEOPETUUECKUX 3HAHUI 00 3KOHOMHYECKHX KaTETOPUSIX
«puHAHCH» U
«(pUHAHCOBBIE PECYPCHI»

JloJzkeH 3HATB. poyib  (UHAHCOB B COBPEMEHHBIX SKOHOMHYECKHX
OTHOIICHUSX, PYHKIIMU (DUHAHCOB U UX POJIb B PA3BUTUU IKOHOMUKHU.
MeTtoanyeckue peKoMeHIaluu

DUHAHCBHI - 3TO OTOKH CPEJCTB, KOTOPBIE PETYIHPYIOTCS CIIELHATBHBIMU
METOJlaMM, NPHUEMAMHM W HHCTPYMEHTAaMH B IIPABOBOM IIOJIE, KOTOpPHIE HMMEIOT
SKBUBAJIECHTHOCTh B JEHEKHOM H3MEPEHHH, KOTOpbIE UHUPKYJIHPYIOT B
HallMOHAIBHOM  JKOHOMHMKE 4Yepe3  CO3[aBaeMble  IIEHTPAJIM30BAHHBIE U
JeLeHTpaIn30BaHHble (PoHABI U, oOecneunBaroT mporecc GopmupoBanus BBII,
HallMOHAJIBHOIO JI0X0/1a ¥ HAILIMOHAJIBLHOIO OOraTCTBa, a TAKXKE UX PACIIPEACICHHUS
u  nepepacupeneneHus.  OUHAHCBI  CONPOBOXKIAIOTCS ~ IKOHOMHYECKUMU
OTHOLICHUSIMHU MEK/y BCEMHM YYaCTHUKAMH 3KOHOMHUYECKOIO IpoLecca.

CymHocTh (uHaHCOB MPOSIBIISIETCS MPEXIE BCETO yepes
pacripeienuTeNbHy0 (pyHKIMIO. PacnpeaenuTenbHblil Tponecc, OCyIecTBIsIEMbIT
C TOMOIIbIO  (MHAHCOB, CIOXEH W  MHOrorpaHeH. Emy mnpucyma
MHOTOCTYII€HYaTOCTh, IOPOXKJIAKIIAsg pa3Hble BHABl  PACHPEIACICHHUS  —
BHYTPUXO0351CTBEHHOE, BHYTPHOTpPACIIEBOE, MEXO0TpacieBoe,
MEXTEPPUTOPUATBHOE.

@uHaHChl OOCIY)KMBAIOT pa3HbIe ATalbl pacOpeleleHUs] CTOMMOCTH
OOIIECTBEHHOT 0 MPOAYKTa, Y4acCTBYSl KaK B NEPBUUYHOM paclpeaesieHuH, TaK U B
nepepacrpeielieHUU.

B nporuecce pacnpenenenusi (MHaHCOBBIX PECYpCOB 00I1I€CTBAa TOCYIapCTBO
pelIaer ABe 3a/1a4uu:

l.®uckanpHy0, CBS3aHHYI C MPUHYIUTENBHOM MOOMIM3alMEN YacTu
CO3JJaHHOTO HALIMOHAJIBHOIO J10XOAa [UIl  YAOBJIETBOPEHUS COOCTBEHHBIX
noTpeOHOCTE TrocygapcTBa B (MHAHCOBBIX pecypcax, Uil pealu3aluu
YCTaHOBJIEHHBIX €MY (DYHKIIHA.

2.Perymupyronnyro,  00CCICUMBAIONIYI0  BO3MOXKHOCTH  3(PPEeKTUBHO
KOPPEKTUPOBATH Pa3BUTHE IKOHOMUYECKON CUCTEMBI OOIIIECTBA.

Ponp (rHaHCOB B SKOHOMMKE OINPEAENAETCS MX BEAYLUIUM IMOJOXKEHUEM
Cpeou IPYrMX CTOMMOCTHBIX pacHpeleluTENbHbIX KaTerOpUuid U BO3MOXKHOCTBIO
BJIMSIHUS HA BCE CTAUUBOCIIPOM3BOJCTBEHHOIO IIPOLIECCA.

B  npouecce  cTOMMOCTHOrO  pacmpefesieHuss  (UHAHCBI ~ aKTHBHO
B3aMMOJICHCTBYIOT C IIEHOM, 3apa00THON TIaTON, KPEIUTOM.

Bnusinue puHaHCcoB Ha BOCIIPOM3BOACTBEHHBIN IIpOIIECcC

OObeKTHBHbBIE IPEIIIOCHIIKA BIIMSTHUS ¢uHaHCOB Ha

BOCIPOU3BOJICTBEHHBIN MPOLECC 3AJI0KEHBI B (DYHKIMSIX 3TOM KaTeropuu:
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— pacnpenenuTenbHas (QyHKIMS 1M03BOJsieT (popMuUpoBaTH (DHHAHCOBBIE
pecypcel W LIeNieBble JEHEXHbIE (OHIbI B COOTBETCTBUM C MOTPEOHOCTIMH
pa3BUTHSL  OOILECTBEHHOTO BOCHPOM3BOJACTBA B IEJIOM M  OTIEIbHBIX €0
XO3SICTBYIOUIUX CYOBEKTOB;

—  KOHTpOJIbHas (DYHKIMS OTpakaeT depe3 JIBIKeHHE (DMHAHCOBBIX PECYpPCOB
TEUEHHE YIKOHOMUYECKUXITPOIIECCOB B OOIIECTBE.

B npouecce moAaroroBKM K CEMUHApPCKUM 3aHSATHSAM IO JIaHHOM TeMme
CTYIEHThl JOJKHBI O3HAKOMHTHCS C HUCTOPHUEH BO3HUKHOBEHHsSI (PUHAHCOB U
dakTopamu, 00YCTOBUBITUMU UX PA3BUTHE.

[Ipu 5TOM BaXXHO YSICHUTBH, YTO B YCJIOBHUSIX PBIHOYHOM IKOHOMHKHU POJIb
(GUHAHCOB 3HAYUTENILHO BO3PacTaeT, TaK KaKk OT (UHAHCOBOTO TMOJIOKCHUS
opranuzanuu  (IpeAnpusTs)  3aBUCAT €€  IOJOXKEHHE  Ha  PBIHKE,
KOHKYPEHTOCIIOCOOHOCTh, BBIKUBAEMOCTb U MEPCIEKTUBBI.

B cBoro ouepenn perTabenbHas NeATETLHOCTh OpraHU3auid (MIPEATIPUSITHI )
MO3BOJISIET peaii30BaTh MHTEPEChl TOCyAapcTBa IO OCYIIECTBICHUIO €ro
MOJIMTUYECKUX, HKOHOMHUYECKMX U COLUUAIbHBIX (YHKIUNA TOCPEACTBOM
dopMupoBaHUS JOXOAHONW YacTU OIOKETOB PA3NUYHBIX YPOBHEH M 00ECIIEUUTH
BBICOKHI YPOBEHB OIUIATHI TPy paOOTHHKAM.

N3ydas paznuyHbie HampaBiIeHUS (PMHAHCOBBIX OTHOIIECHWN BAYKHO MOHSTH,
B YEM 3aKIIIOYAETCA UX OTJIMYUE OT JIEHEKHBIX OTHOUICHUH.

PackpbiBass cymiHOCTh (PMHAHCOB Kak SKOHOMHYECKOM KaTeropuu
HEOOXOMMO paccMOTpeTh (PYHKLIMH, C MOMOUIbI0 KOTOPBIX pean3yeTcs
OOLIECTBEHHOE Ha3HauYeHHe (PUHAHCOB, W TOKa3aTb MEXaHU3M JEHUCTBUA U
3HAYMMOCTb Ka)XJ0N 13 HHUX.

XapakTepusysi KaTeropuio «(QUHAHCOBBIE pPECypChl» BaXKHO TIOHSTH
cnenuUKy UX COIEp KaHUs M OTJIMYUE OT JEHEXKHBIX CPEJCTB, a TAKXKE MOKa3aTh
X (YHKIIMOHAIILHOE HA3HAUYCHHE B TPOIECCE PACIIUPEHHOTO BOCIPOU3BOICTBA
BBIl u H/. Kpome Toro, HeoOXOIMMO paccMOTpPETh COCTaB (PUHAHCOBBIX
pECypCOB.

Bonpocs! 115t cCaMOKOHTP 05151

1.KakoBO HCTOpHYECKOE MPOUCXOKACHUE M MPEANOCHUIKA BO3HUKHOBEHUS
¢brHaHCOB?

2.Yto Takoe puHAHCHI?

3.Kak npoucxonusno pa3BUTHe (PUHAHCOBBIX OTHOLICHUMN?

4.Kakue uepTsl mpucyiy (UHAHCOBBIM OTHOIIEHUSM ?

5.Yem otnmgaroTcs GMHAHCOBBIE OTHOIICHUS OT JICHEKHBIX?

6.KakoBbl OCHOBHBIEC HaNpaBlieHUsS (PUHAHCOBBIX OTHOIICHH?

7.Kakue QyHKIIMU BBITTOIHSIOT (PUHAHCHI?

8.B uem 3akirovaercs pacnpeaenuTebHas GyHKIU GUHAHCOB?

9.KTo siBsieTcst cy0ObeKTaMu pacipeencHus?

10.YTo BeICTYNaeT 0OHEKTOM pacrpeeicHus?

11.Kak ocyiecTBIgeTCsl IEPBUUHOE paclpeacicHue?

12.Kak npoucxoIUuT BTOPUYHOE pacupeaeicHue?

13.C yem cBs3aHa HEOOXOAUMOCTD TepepacipeeeHrs HallMOHAIBHOTO AoXx0aa?
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14.Kakue HHCTpYMEHTHI UCTIONB3YIOTCS B MpOIIecce nepepacnpeaesieHus?

15.B yem 3aknroyaercs peryaupytomas GyHKuus (GUHAHCOB?

16.Kak niposiBisieT cedst KOHTpoJIbHast GyHKIMS GUHAHCOB?

17.Kaxk peanuzyercsi KOHTpoibHast GyHKIMS GUHAHCOB?

18.Yto Takoe ¢hunancoBbie pecypchl? 19.KakoB cocTaB (prHaAHCOBBIX pecypcoB?

IMPAKTUYECKOE 3AHATHUE Ne 2
Tema 2. ®dunancoBag cucremMa. DPuHancoBas mnoautTuka PO,
Yupasiienue puHaHcaMu

[TonsTue u CTPYKTYypa (buHaHCOBOM CHUCTEMBI PO.
LlenTpann3zoBaHHbIE ¢bunancel. JlenentpanuzoBanHble ¢uHaHCHL. JlomaiHee
XO3HMCTBO.

eab - 03HaKOMUTH CTYyJIEHTa C CYIIECTBYIOIIEH (PUHAHCOBOW CHCTEMOM
Poccun, u ee ctpykrypon

JomkeH 3HATHL - TIOHATHE (UHAHCOBAas CHCTEMa, €ro 3BEHBS:
[EHTPATU30BaHHbIE (UHAHCHI, JICLIEHTPAIU30BaHHbIE (PUHAHCHL, (DUHAHCHI
JIOMAIIIHUX XO35IUCTB.

MeTonuveckue peKOMeH AUl

IHonsiTue guHaHCOBasi cMCTEMAa — 3TO COBOKYITHOCTh B3aMMOCBSI3aHHBIX U
B3aMMOJICHCTBYIOMMNX chep WU 3BEHbEB (DMHAHCOBBIX OTHOIICHHM, KOTOpPbHIC
XapaKTepU3yITCs 0COOEHHOCTSIMU B (DOPMHUPOBAHUM U HCIIOIH30BAaHUU (HOHIOB
JICHEKHBIX CPEJICTB, PA3IMUYHON POJIBIO B OOIIIECTBEHHOM BOCIPOU3BOJICTBE.

CtpykTypa LEHTpPaIu30BaHHBIX (DUHAHCOB: TOCYIAPCTBEHHBIN OIOIKET;
BHEOIO/KETHBIE (DOHIBI; TOCYAaPCTBEHHBINA KPEIUT; (POHOBBIM PHIHOK.

Ponp u 3amaum BHEOwmKeTHBIX (oHAOB. B Hacrosiee Bpemss B PD
HacuuThiBaeTcs  Oosee 30  BHEOHOKETHBIX  (DOHIOB  COIMATBLHOIO U
SKOHOMHUYECKOTO Ha3HaueHus. B »Tux QoHIax KOHIEHTPHUPYIOTCS OTPOMHBIE
cpenctBa — cBbitie 60% 10X010B rocy1apCTBEHHOTO OIO/IKETA.

Pons u 3amaum rocygapCTBEHHBIX KPEAUTOB. ['OCynapCTBEHHBIM KpEaUT
OTpa)kaeT KPEAUTHBIE OTHOIICHHUS IO TMOBOAY NPUBJICYEHUS TOCYAAPCTBOM
BPEMEHHO CBOOOJHBIX JICHEKHBIX CPEICTB HACEJCHHS, MNPEINpUITUH U
opranuzanui g (UHAHCHUPOBAaHUS TOCYAAPCTBEHHBIX pacxolloB. Pexe
rOCYJapCTBO SIBIISIETCS KPEIUTOPOM, MPEIOCTABIASl CCYIAbl HOPUAUYECKUM H
bu3MUecKUM JHIaMm.

Ponp u 3agaum porgoBoro peiHKa. DOHIOBBIM PHIHOK - 3TO OCOOBIA BHJ
(UHAHCOBBIX OTHOIICHWW, BO3HUKAIOIINX B pe3yiabTaTe KYIUIH-TIPOIAXKHU
CHenuaibHBIX (DMHAHCOBBIX aKTHUBOB — IIEHHBIX Oymar. OCHOBHas €ro 3ajada —
oOecrieyeHue Impolecca IMepeirBa KaluTala B OTPacid C BBICOKHUM YPOBHEM
noxona dyepe3 MoOwmmzanuio U 3GGEKTUBHOE HCIONIb30BAHUE BPEMEHHO
CBOOOIHBIX ICHEKHBIX CPE/ICTB.

[lepeuncnute QyHKIUKM BHEOIOKETHBIX  (POHIIOB; TOCYIapCTBEHHBIX
KpeAuToB; (HOHIAOBOTO PHIHKA.

CtpykTypa IeleHTpaIu30BaHHBIX (UHAHCOB: (DUHAHCHI TPEANPUATANA U
OpraHu3aluy;



OcCHOBY  JEUEHTPAIM30BaHHBIX  (UHAHCOB  COCTABISIOT  (DPUHAHCHI
npeanpusTaid U 3PQGEeKTUBHOE MCIOJIb30BAHUE BPEMEHHO CBOOOJIHBIX JICHEKHBIX
CPEICTB.

[lepeuncnute @yHKIMU BHEOIOKETHBIX  (POHIIOB; TOCYIapCTBEHHBIX
KpeIuToB; (DOHIOBOTO PhHIHKA.

CtpykTypa IeleHTpaIu30BaHHBIX (UHAHCOB: (UHAHCHI TPEANPUATANA U
OpraHu3alnuu;

OCHOBY  JEUEHTpPATU30BaHHBIX  ()MHAHCOB  COCTABIAIOT  (DPUHAHCHI
npeanpusaTuii 1 3QPEKTUBHOE HCIOIb30BaHUE BPEMEHHO CBOOOIHBIX JEHEKHBIX
CpPEICTB.

[lepeuncnute @yHKIMU BHEOIOKETHBIX  (POHIIOB; TOCYIapCTBEHHBIX
KpeauToB; (HOHIOBOTO PHIHKA.

CtpykTypa NEUEeHTpaIu30BaHHBIX (UHAHCOB: (UHAHCHI MPEANPUATUNA U
OpraHu3anuu;

OcCHOBY  JeIEHTpaIM30BaHHBIX (PUHAHCOB COCTABISIOT  (PUHAHCHI
npennpusatuii 1 3¢ HEKTUBHOE MCIOJIb30BAaHUE CBOOOJHBIX JIEHEKHBIX CPENICTB.
[lepeuncnute GyHKIIMKA BHEOIOHKETHBIX (DOHAOB; TOCYIaPCTBEHHBIX KPEAHWTOB;
(OHIOBOTO PHIHKA.

CrtpyKkTypa AeleHTPaTU30BaHHBIX (PMHAHCOB: (PUHAHCHI MPEANPUITHI U
opranuzaiuii; OCHOBY ACHEHTPAIM30BAHHBIX (PMHAHCOB COCTABIIAIOT (PUHAHCHI
OPENNpUSATAA W OpraHu3aluil  (XO3SUCTBYIOIIUX CYOBEKTOB) — JICHEXKHBIC
OTHOIICHUS, CBSI3aHHbIE C POPMUPOBAHUEM, PACIIPENICTICHUEM U HCIOJIb30BaHUEM
JEHEKHBIX PECYPCOB IO BBHIMOJIHEHUIO CBOMX O053aTENbCTB MEPE]] TOCYIapCTBOM,
JOPYTUMH TPEANPUITUIMHU, IEPCOHATIOM U Jp.;

— (hUHAHCHI KOMMEPUECKUX MPEANPUITHI (OpraHu3aIiHii)

— (puHAHCHI TOCYAAPCTBEHHBIX U MYHUIIUMAILHBIX YHUTAPHBIX PEANPUSTUM
— (hUHAHCHI HEKOMMEPYECKUX MPEANPUATUIN (OpraHu3aIiiii)

— (puHaHCHI 00IIECTBEHHBIX OPraHU3aluil U 00beTUHEHUN

31ech co3alTCs  MaTepualibHble  Oyiara, MPOM3BOASTCS TOBapbl MU
OKa3bIBAIOTCSl YCIYT'H
— co3zaercs HalMOHATbHBIN JOXO/I, SABJISIFOLTUICS HMCTOYHUKOM
LEHTPATU30BAHHBIX TOCYIAPCTBEHHBIX (POHJIOB.

CtpykTypa (UHAHCOB TOMAITHUX XO3SHUCTB.

[Tonarne  «aomamiHee  XO3AMCTBO»  BKIIOYACT  XO3SIHCTBO  COBMECTHO
MPOKUBAIOIINX JIIOJICH, OCYIIECTBISIONMINX pPa3JIMUHbIC BUJIBI JESATEIHLHOCTH,
BCJIEJICTBUE YETr0 00pa3yloTCsl U UCTIONB3YIOTCS (PMHAHCOBBIE PECYPCHI U TOXOJBI,
dopmupyetcst oomumii OrokeT. JlomaliHee X039HCTBO 4aCTO OTOXIECTBIATHCS C
MOHSATUEM CEMbH, BMECTE C TEM B COCTAB JIOMAIIIHETO XO35UCTBA MOXKET BXOJIUTh
OJIH YEJIOBEK.

OyHKIIUU GUHAHCOB JTOMOXO3SIICTB:

— pacnpenenuTenbHas

—  KOHTpOJIbHAs

— peryaupyromas

PacnpenenurensHas ¢GyHKIUs (UHAHCOB BBIPAXKAETCS B pACIpEACiCHUd Ha
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MOCJEAHENW CTYNEHU CTOMMOCTH BAaJIOBOTO BHYTPEHHETO MPOJYKTA MEXKIY BCEMU
YYACTHUKAMHU JIOMAIIHUX XO34MCTB. K ydacTHMKaM JOMAIIHUX XO3SMCTB
OTHOCSATCS JICTH, COBEPIICHHOJICTHHE HEpadOoTalolmue WieHbl ceMbH. [loaTomy
yepe3 pacnpeAcuTeIbHYI0 (PYHKIIUIO KaKABIH YEJIOBEK IOJydaeT JACHEKHBIS
CpelcTBa JJi MOJJEpKaHUsl KU3HU. PacripenensieTcsi ceMelHbId OIO/IKET TMOcIe
BBITIJIATHI BCEX HAJIOTOB M APYTUX 00s13aTEIIbHBIX IIIATSKEH.

KontponbHast QyHKIMS AOMAIIHUX XO3SMCTB BBIPAkKaETCS B MOICPKAHUU
OMPEJIETICHHOT0 YPOBHSI OTPEOJICHNUS, OOBIYHOTO JJIs1 KQXKI0W CEMbU U €€ YJICHOB,
MOCKOJIbKY 3TOT YPOBE€Hb MOXXET HU3MEHSIThCS, MOBBIIIASICh WM CHUXKASCh, MO
BO3JICHCTBUEM Pa3IUYHBIX MaKpPOIKOHOMHYECKUX (dhakTOopoB u
MUKPOIKOHOMHYECKUX CUTYaIIUM.

Perymupyromast ~ ¢GyHKIMS —~ JOMalIHUX  XO3SWCTB  3aKIIOYaeTCs B
cOaTaHCUPOBAHHOM PA3BUTHH JJOMAITHUX XO3SMCTB MPU COTJIACOBAaHUU WHTEPECOB
M B3aMMOMNOHMMAHUM  YYAaCTHUKOB  JOMAIIHUX  XO34MCTB HA  OCHOBE
nepepacnpeiesieHus: IEHEKHbIX CPEJICTB WM MYTEM CaMOpPEryJIUPOBAHUS.

ITon GromxxeTOM JOMAaNIHEr 0 X035 CTBA TOHUMAIOT PopMy 0Opa3oOBaHUS U
MCITOJIb30BaHUS (POH/IA TIEHEIKHBIX CPEICTB TIOMOXO3SIMCTBA, KOTOPBIA O0OBEAHHSIET
COBOKYITHBIE JOXOJIbI M PACXObl YJICHOB JOMOXO3SMCTBA, 00ECIEYMBAIOIINE HUX
JUYHBIC TOTPEOHOCTH.

[TnanupoBanue G10KeTa JOMOXO3SHCTBA 3aBUCHUT OT 2 (DAaKTOPOB:

- (pakTOp MCTOpHH (KaK MPUHATO B TOM MIIM MHON CEMbE J€IaTh MOKYIKH M T.].)

- (haKTOp COBPEMEHHOCTH (COBPEMEHHOE COCTOSHHE YKOHOMHUKH). JI0X0abI ciyXaT
OCHOBHBIM HCTOYHUKOM YJOBJICTBOPEHHUS MOTPEOHOCTEN TOMAITHUX XO3SUCTB B
NOTPEOUTEIILCKUX TOBApax M yCIyrax, HaKOIJICHHsI, 00s3aTeNIbHBIX TIaTeKEH, T.¢€.
OCYIIIECTBIICHUS PACXOI0B.

Jloxoapl JOMAIIHMX XO3SMCTB MOXHO pa3lieliuTh 1O  Pa3IMYHBIM
kputepusiM. IIpexae BCero MOXHO BBIJICIUTh JOXOJbl B JECHEKHOU U
HATYpaJbHOU (hopMax.

JleHexxHple J0X0Abl JTOMAIIHUX XO3SIMCTB MOAPA3IEISIOTCS Yallle BCETO IO
WCTOYHHUKAM MOCTYIUIEHUN. J[€HEeXKHbIE TOXOAbl TOMOXO3SAMCTB CKIAAbIBAIOTCI U3
TPEX UCTOYHUKOB:

1. 3apabotHas 1nata (HaAYMCICHHAs 3apiuiatTa 10 CIAETbHBIM paciieHKam,

Tapu(pHBIM CTaBKaM U OKJIaJaM, BBITUIATHI 32 pa0OTy B OCOOBIX YCIIOBHSX, IIPEMUH,
OIIaTa €XEeroJIHBIX OTITYCKOB, TIaTasa BBICIYTY JIET U JIp).

2. ColvanpHbIe W CTPAaXOBBIE BHIIIATHI (MTEHCHUU, MOCOOWS, CTUNICHIWUU U JP.).
CrtpaxoBble M COLMAIbHBIE TMOCTYIUICHUS SIBJISIOTCA HEOJHOPOAHBIMH. MOXHO
BBIJICTIUTh T€ U3 HUX, KOTOPHIC 3aBUCAT HANPSAMYIO WJIM KOCBEHHO OT TPYIOBOIO
BKJIaJla paOOTHUKOB. B mepByro odepenb 3TO OTHOCUTCS K OOJIbIIEH 4YacTu
MIEHCUOHHBIX BBITIJIAT, KOTOPbIE MOKHO pacCMaTpPUBATh KakK TPY/IOBbIC TICHCHH.

3. Joxoapl OT TpeAlNpHMHUMATEIbCKONM  AedTenbHocTH. K goxomam  oT
NpEANPUHUMATEIILCKON  ICSATEIBPHOCTH JOMAIIHUX XO3SMCTB OTHOCAT JIHOObIE
GbopMBI  TOXOZOB, KOTOpHIE BO3HHUKAIOT KaK PE3yJbTaT  OCYIICCTBICHUS
MPEANPUHUMATENIBCKON JEATEIbHOCTA W JOCTUTAIOTCA HE 3a CUET YMEHBIICHUS
HAKOIUIEHHOTO0 MMYIIECTBA JIOMAIIHUX XO3SUCTB. DTHU (HOPMBI BO3MOXKHBI, KaK B
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pamMKax OpraHM30BaHHOTO BeJleHUs Ou3Heca (3aperuCTPUpPOBAHHbBIC MPEANPUATHS,
B YaCTHOCTU, MHIUBHUIYyaIbHbIC YACTHBIE MPEANPUATHS, MAJIbIE IPEANPHUATHUS ), TaK
U HeopraHuzoBaHHOro. Cpeau HEOPraHM30BAHHBIX (OPM MOXKHO BBIJCIHUTD
YaCTHYI0 HEOPraHW30BAHHYIO TOPrOBJIIO, HAJIOMHOE M KYCTApHOE MPOU3BOJCTBO,
OKa3aHWE€ YaCTHBIX YCIIYT.

4. [oxonmpl OT omepaiuii ¢ JIMYHBIM HMMYIIECTBOM. (JOXOIbI OT MPOJaXKH
JBIKUM]0T0 ¥ HEJIBHXKMMOTO UMYIIIECTBA, HAXOSIIIETOCS B COOCTBEHHOCTH )

5. JleHe:kHBbIC HAKOIJICHHWS B (DUHAHCOBO-KpeAHTHOW cdepe. (TMpOoueHThl o
BKJIaJJaM B KOMMEPYECKUX OaHKax; TUBHUICH]IBI TIO aKIIUSIM; KYITOHHBIE JJOXOJbI 110
oOnMranusiM, pEeHTHbIE IUIATEKW OT CAaud HMYHIECTBA BO BPEMEHHOE
MOJIb30BaHHE.

K mocinenHuM OTHOCST MPOAYKTHI, TMOJYYCHHBIE B JIMYHOM TOJICOOHOM
XO3sIIICTBE, CaJl0BOJICTBAX, OTOPOJHUYECTBAX, a TAK)KE HATypajdbHYIO OIUIATy OT
CEJIbCKOXO3IUCTBEHHBIX TMPEANPUITHI, KOTOPbIE MOTPEONIAIOTCS B JIOMAITHEM
xo3sucTBe. Ecnu pomaiiHee XO3sMCTBO 4acTh IMPOAYKTOB IPOU3BOAUT C LIENBIO
peaiv3alud Ha pBIHKE, TO JOXOJaMHU CIIEyeT CUHUTAaTh JIEHEXKHBbIE CpE/ICTBa,
BBIPYUYEHHBIC OT UX MPOJIAXKHU.

['ocynapcTBeHHOe y4acTtue B (OPMHUPOBAHUU JOXOJIOB TPa)XJaH MOMKET
IPOUCXOIUTH IO IBYM HAINpaBICHUSIM: MPAMOE U KOCBEHHOE y4acTue.

I[long npsMbIM _y4acTUEM TIOHUMAETCS TNpPUMEHEHUE (PUHAHCOBBIX
UHCTPYMEHTOB, CBSI3aHHBIX C HEMNOCPEACTBEHHBIMU BBIIJIATAMHU Tpa)KIaHaM
OIO/DKETHBIX CpeICTB JIMOO CpelNCTB BHEOIOKETHBIX (OHIIOB, a Takke
WHCTPYMEHTOB yJepKaHUs 4YacTU TaKUX JIOXOJOB B JeHexHou ¢opme. K
WHCTPYMEHTAMIIPSIMOTO PETYJIMPOBAHUS TOXOAOB I'PaKIaH OTHOCST:

- 3apabOTHYIO TIJIaTy paOOTHUKOB OIO/IKETHOM cephr;

- TOCYJIJapCTBEHHbBIE EHCHUU;

- TOCYJIapCTBEHHBIE ITOCOOUS IO PA3IMYHBIM OCHOBAHMUSIM;
- HAJIOTOBBIE TUIATEXKU.

ITocpencTBOM KOCBEHHOIO PEryJMpOBaHUS JI0XOAOB JIOMOXO3SIUCTB U
OTIENbHBIX TPaXKJAaH TOCYJAapCTBO BO3JEHCTBYET HE CTOJBKO HA CaMH JOXOJIbI
rpaxiaH, CKOJIbBKO Ha HMX TOBEICHHE B KadyecTBE CYOBEKTOB 3KOHOMHUYECKOU
nesrenbHocTA. [Ipy 3TOM  OCHOBHBIMH  HMHCTPYMEHTAMU  KOCBEHHOTO
pEryaupoBaHus JOXOI0B TOMOXO3SUCTB SIBJISIFOTCA:

- YCTaHOBJICHHE MUHUMAJILHOTO pa3Mepa OIlIaThl TPyAa;

- HAJIOTH Ha UMYIIECTBO U KOCBEHHBIC HAJIOTH;

- meHsl W Tapudbl Ha COLMAIBHO-3HAYUMBIE YCIYTH TOCYIapCTBEHHBIX
OpraHu3alui U YUYPEKICHUH.

Cpean OCHOBHBIX HAJIOTOB, BIMSIIOUIMX HA YPOBEHb JOXOJIOB TpaxKaaH
CJIe1yEeT BBICIUTD:

- HaJor Ha A0Xoael ¢usndeckux jui (13%; s oTAenbHBIX BHIOB 10X010B 35%,
I Hepe3uaeHToB - 30%0)
- HAJIOT Ha UMYIIECTBO (PU3. JIHII
- TPAHCTIOPTHBIN HAJIOT.
Pacxoabl 1oMoOXo0351iicTBa TMPECTABISAIOT CO00M CyMMy (akTUYeCKHX
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3aTpat, IPOU3BEICHHBIX YJICHAMHU JOMOXO35MCTBA B TEUEHNE YYETHOIO IIEPHOJA

B 3aBucumoctu oT (yHKIMOHAIBHOIO HA3HAYEHUS PACXOMAbl MOTYT OBITh
pa3fesieHbl Ha CIEYIOLUIUME OCHOBHBIE TPYIIIIBL:

o Hanoru u npyrue obsizarenbHble miarexxu. Hamoru m npyrue oOs3arenbHbIE
IJIaTEKU MOXKHO Pa3[eIUTh HAa HECKOJIBKO TPYIIl, B TOM YHCJIE MOYKHO BBIJIEIHUTH
CIIEAYIOUIME BHJABI PACXOJIOB: HAJIOIM, KOMMYHAJIBHBIE IUIATEXH, BO3BpAT
OCHOBHOM CYMMBI MOJIYYEHHOTO KpEOuTa W BbIILJATAa MPOLEHTOB, CTPaxOBbIE
IIATEXKU.

Hanorm — HJI®JI, nanor Ha umymecTBo ¢u3. JUI, HIC, aKIU3bl, HAJIOT Ha
npuObUTh (KOCBEHHO BiuseT) (OcraBuiasics IOCIE BBILJIATH HAJIOTOB, COOPOB,
KOMMYHQJIbHBIX M JIPYTHX €XKEMECAYHBIX IUIATeKEH 4acTb COBOKYIHBIX JT0XOOB
JIOMAIITHETO XO35MCTBAa COCTABIISIET PACHOJIaraéMble JTOXOAbl M PacXOAyeTcs ¢
LIEJIBIO YIOBJIETBOPEHMS MOTPEOHOCTEN U COEPEKEHNUS.

o JInuHble MOTPEOUTENHCKUE PACXOJIbI, TO €CTh MOKYIKa TOBApPOB, OIUIaTa yCIYT.
Pacxonpl JoMalHero xo3s1icTBa Ha MOKYIKY TOBAapOB M OMJIATy YCIYT 3aBUCAT OT
o0beMa JIEHEXHBIX JI0XOAOB, OT CYMMBbl HaJOrOB M JAPYrUX O00s3aTEIbHbBIX
MIaTeXe, OT YPOBHS PO3HMYHBIX 1I€H, MOTPEOHOCTEH UJIEHOB JOMOXO3SMCTBA.
JIOMaIlTHee XO3SICTBO CUUTaeTcs OEAHBIM, €CIIM OHO TpPaTHT Oosiee MOJIOBHUHBI
CBOETO J0X0/1a Ha IUTaHUE.

Bomnpocs! 1151 CAaMOKOHTP 0J11

1. IlonsTue guHaHcoBas cucrema — 3T0....

2. llenm m 3amauM rocylapCTBEHHOIO OrojkeTa, BHEOIOJKETHBIX (DOHJIOB,
rOCYIapCTBEHHOI0 KpeaunTa, GOHA0BOrO PbIHKA

3. CrpykTypa LEHTPaJM30BaHHBIX (UHAHCOB: TOCYJAPCTBEHHBIA OHOIXKET;
BHEOIOJKETHBIE (POH/IBI; TOCYIaPCTBEHHBIA KPEIUT; (POHIOBBINA PHIHOK.

4. CTpyKTypa JACLEHTPAJM30BaHHBIX (UHAHCOB: (PUHAHCHI NPEANPUATUN U
OpraHu3alnum

5. CrpykTypa LHEHTpaIM30BaHHBIX (DUHAHCOB

6. @OyHKUMU GUHAHCOB JOMOXO3ANUCTB:

PDuHaHCcoBasA NOJIUTHKA PD.

OuHaHcOBas TOJUTHKA KaK CaMOCTOsTeNbHAs cdepa JesTeNbHOCTH
rocygapcTa. JleHe)XHO- KpenuTHOe, OJKETHO-HAJIOrOBOE, WHBECTHIIMOHHOE,
TaMOYKEHHOE U JIp. HalpaBJeHUs (PUHAHCOBOW MOJIUTUKH.

Leab - 03HAKOMUTH CTYACHTOB C COBPEMEHHOI (PHHAHCOBOM moiauTukon PO.

Joyken 3HATh: JleHeKHO-KpeUTHOE, 010/ 1KETHO-HAJIOrOBOE,
MHBECTULIMOHHOE, TAMOXXEHHOE U JIp. HAINpaBiIeHUs1 (PUHAHCOBON MOJUTHUKHU.
MeTtoanuyeckue peKOMeHIAUNU

OcHoBa coBpeMeHHOIl (PMHAHCOBOW MOJIUTHKH — 3TO MPU3HAHUE
CBOOOJIbI IPEAIPUHUMATEIBCKON AESITETbHOCTH, BBEIEHUE Pa3HOOOpa3HbIX (popm
XO3SIIICTBOBaHUS, MPUBATU3ALINS TOCYTAPCTBEHHON COOCTBEHHOCTH M MEpeXoi K
CMEIIaHHOW HKOHOMHKE, Oa3upyloleicss Ha YMEJIOM COYETaHWU YaCTHBIX U
rOCyJapCTBEHHBIX XO3SHCTBYIOIUX CYObEKTOB.

Bes cucrema ympaBienuss (uHancamu 0asupyercs Ha (MHAHCOBOM
HNOJUTHKE TocyaapcTBa. B pa3paborke (MHAHCOBOM MOJUTHUKUA Y4aCTBYIOT
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3aKOHOJATENIbHAS U UCIIOJHUTEIbHAs BETBU BIACTH.

I'maBHOM IIEJIBIO COIIMAJIBHO-PKOHOMHNYECKOH IMOJIUTUKHA
Poccuiickori ®denepanyu  SABISIETCS MOCIIECIOBATEIBHOE IIOBBIILIEHUE
YPOBHSA J>KHW3HU HACEJICHUs, CHUXEHHE COLMAJILHOIO HEPAaBEHCTBA,
COXpaHEHUE u NPUYMHOXKECHHUE KYJIbTYPHBIX TpaguIui,
BOCCTAHOBJICHUE HJKOHOMHYECKOW U IIOJUTHYECKOW pPOJIM CTpPaHbl B
MUPOBOM cooOmuiectBe. B ¢BsA3u ¢ 3TUM 0€3yCJIIOBHBIM NPUOPUTETOM B
00J1aCTH COLIMAIIbHOM MOJIMTUKU SIBJISIFOTCSI UHBECTULIMU B UEJIOBEKA.

B coBpemennoit Poccun, B cuity ocoOeHHOCTEW €€ KOHCTUTYIMOHHOI'O
CTpOsi, TPUOPUTET B pa3pabOTKe (PUHAHCOBOW MOJUTUKU TPUHAIIEKUT
[Ipesunenty Poccurickor ®Denepanuy, KOTOPbIA B €XETOAHBIX IOCIAHUIX
OdenepanpbHoMy CoOpaHHIO OMpenessieT OCHOBHBIC HAMpaBlieHUs (PUHAHCOBOU
MOJINTUKU Ha TEKYIIHMI TOJ U HA MEPCIEKTUBY.

CrpykTypa (priHaHCOBOMW MOJUTHUKU BKIIFOYAET B CEOSI:
— DBIOKETHYIO TOJINTUKY

— HanoroByto nojauTuky

— JIeHEeXHYIO TOIUTUKY

— KpeauTHyro noauTuky

— lIeHOBYIO MOJIUTUKY

— TamoXeHHYIO ITOIUTHKY.

B cBowo ouepenp (uHaHCOBas MOJUTHKAa TOCYAApCTBA SBISIETCS JIMILb
CPELCTBOM OCYLIECTBIICHUS
€ro JKOHOMHYECKOW W COLMAIbHOM TIOJUTUKH, TO €CTh  BBIIIOJHSET
BCIIOMOrarenabHytl0 posib. He Hajgo 3a0biBaTh M Apyrue  HaIpaBICHUS
rOCYJAapCTBEHHON ITOJUTUKY - HAIMOHAJIBHOE, T€OMOJIUTUYECKOE, BOCHHOE.

COBOKYMHOCTh 3THUX TSATA HANpaBJIECHUW U ompenenser (UHAHCOBYIO
IIOJINTHUKY, CIYXKAIlyl0 OCHOBHBIM MHCTPYMEHTOM IPOBEICHHS I'OCYIapCTBEHHOU
MOJINTHKH.

®unHaHcoBas noauTUKa PO HOCUT CIIOHTAHHBIN XapaKTep U HAIIPaBJICHA Ha
MAaKCHMAJIbHYIO KOHLIEHTPALMIO JEHEXHBIX PECYPCOB B PYKax rocyaapcrsBa IIpU
MOCTOSIHHOM CY>K€HUM 0a3bl (GOPMUPOBAHMS JOXOJHOM YyacTu OroKeTa

dunHaHcoBass noautuka P®, Kak YacTb CHCTEMBI YIIPABJICHUSA
¢buHaHcamMu,  SBJISIETCS  IIpeporaTuBod  (enepaibHBIX  OPraHOB
YIIpaBJICHUS.

Ha ypoBHe cyObexkToB Deaepand BO3MOXKXHOCTH MPUHSATHS
pelIeHul OorpaHuYeHbl, U (YHKIUA OPraHoB BJACTH CYOBEKTOB
denepanuu B (UHAHCOBOU MOJIUTHUKE HE3HAUMUTEIbHbI. DTHU (QYHKIUU
OTrPaHUYUBAIOTCS OFOJIKETOM U MECTHBIMH HAJIOTaMHU.

PykoBonurenu cyowsektoB denepanyy yyacTBYIOT B BbIpaOOTKE
(brHaHCOBOU MONUTUKMU rocynapcrBa kKak uieHbl Cosera denepanuu, HO
3TO HE pacmupsieT uX (PYHKUUH B TIPUHIATUUA PEUICHUW B HJAaHHOU
oOnacru.

B Poccuu ¢(unancoBas monuTHKa SBISETCS MPEpPOraTUBOMN (deneparbHbIX
OpraHOB YIIPAaBJICHHUS.

14



[TosTomMy TmOA TrocymapCTBEHHON (DUHAHCOBOM ITOJUTHUKOM ITOHUMACTCS
COBOKYITHOCTh MEPOIPUSITUN TOCyAapcTBa B 00J1acTH (PUHAHCOB, MPOBOAUMBIX B
HesiX  MoOwWiIM3anuu  (PUHAHCOBBIX — PECypcoB, WX  paclpelesieHus |
UCIIOJIb30BaHUS IS OCYILECTBIICHUSI CBOMX (DYHKIIUN U 3a/1a4.

K denepanbHbiM opraHaM HCIOJHUTEILHONW BJIACTH, OCYIIECTBIISIIOLIAM
BBIPA0OTKY M 00ECIIEUMBAIOIIUM MPOBEICHNE (PMHAHCOBOM MOTUTUKH, OTHOCATCS:

— IlpaBurensctBo P® — obOecneunBaer mnpoBeneHne B Poccum eguHOM
(MHAHCOBOW MOIUTHKY;
— MunuctepctBo (purancoB PD — ocymiecTBiasieT BBIPAOOTKY €AMHOMN

rocyJIapCTBEHHOU (UHAHCOBOM MOTUTHKH.

Enunas rocymapcTBeHHass (uHAHCOBas IOJIMTHKA HMMEET  CIIOKHYIO
CTPYKTYPY M MOXET OBITh TMpeACTaBiIeHAa KaK COBOKYIMHOCTh OFOJKETHOM
MOJIUTUKYA, HAJIOTOBOM IOJUTHUKH, CTPAXOBOM IIOJUTHUKH, MOJHUTHKH B cdepe
rOCYIapCTBEHHOTO JIOJITA.

BrogxerHas mnoaMTHKA BKJIOYAET: TOJUTUKY B 00JIACTH JJOXOZIOB
Oro/KeTa, TOJUTHKY B 0O0JIACTH PacXodoB OIOJKETa, MOJUTHKY B OTPaCisx
DKOHOMHUYECKOW  JCSITCIILHOCTH, TIOJUTUKY B  OOJaCTH MEKOIOIKETHBIX
OTHOIIICHUU.

[Tonutuka B 0061acTH J10X0/I0B OrO/KEeTa Oa3upyeTcs Ha CISAYIOIIUX OCHOBHBIX
MIPUHITUTIAX

RPpUHUUR O00CMAMOYHOCIMU O00X0006 O3HAYACT, YTO JOXOAbl OIOJKETa
JOJKHBI ~ 00€CIieYuBaTh OOIIECTBEHHBIE MOTPEOHOCTH, pealnu3yeTcs IMyTeM
3aKOHOATEIHPHOTO 3aKPETUICHHUSI COOTBETCTBYIOIINX BHIOB JOXOJ0OB 32 OpraHaMH
rOCy/IapCTBEHHOM BJIACTH M MECTHOTO CaMOYITPaBJICHHUS;

npuHyun cmaduabHOCMU 00X0008 TIPEIINOJAraeT, 4YTO MEXaHU3M
dbopMupoBaHuss  OFOJDKETHBIX  JIOXOJOB  yCTAHABIMBACTCS  HOPMATHBHBIMH
IPABOBBIMH aKTaMH TaKHUM 00pa3oM, YTOOBI Ha IJIUTEIBHBIA CPOK OOCCIEUHTH
CTaOMIILHOCTh TIOCTYIUICHUS, BO3MOXXHOCTh IUIAHUPOBAHUS M TPOTHO3UPOBAHMS
JTIOXO/IOB;

APpUHUUN  A6MOHOMHOCHU  00X0008  0Oa3upyeTcss HA  YETKOM,
YCTAaHOBJICHHOM Ha JUIMTEJbHBIN CPOK pa3rpaHUUYCHHH TOJTHOMOYUM B 00JacTH
JOXOM0B MeX1y (elepalbHbIM, PErHOHAIBHRMHU M MECTHBIMU OIOJKETaMU;

NPUHYUR ONMUMAIBHO20 COYEMAHUA HAN0206bIX U HEHAI0206bIX
00X0006 peann3yercsl MyTeM YCTaHOBJIEHHUS TAaKOrO COOTHOLIEHMsI HaJOTOBBIX U
HEHAJIOTOBBIX JIOXOJIOB, KOTOpOoe HauOojee Ieecoo0pa3sHO Ha JaHHOM JTare
HKOHOMHYECKOT0 pa3BUTHA. Pernamomnryio pojib B IMOJUTHKE JTOXOAOB OHOKETa
UTPAET HAJIOTOBAasl MOJIUTHKA.

HanoroBas monuruka — cucremMa Mep, MPOBOJUMBIX TI'OCYJapCTBOM B
o0jacT HaJIOroB M HaiorooOjoxkeHus. HamoroBas mnonuTHka BbIpakaeTcs B
BUJAX TMPUMEHIEMBIX HAJIOTOB, BEJIMYMHAX HAJOTOBBIX CTAaBOK, YCTAaHOBICHHUH
Kpyra HaJOoromjaTe/bIMKOB M OOBEKTOB HAJIOroO00JOXKEHUS, B HAaJOTOBBIX
JABTOTaX.

PaznuuaroT cTpareruuyeckyro HaJOrOBYIO MOJMTUKY U TaKTUYECKYIO
HaAJIOTOBYIO TONUTUKY. Cmpamezuueckas HA10206a:4 NOJUMUKA COINCPKUT
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HauOoJee OOIHUe TMOJOXKEHUSI, OTPAKAIOIINE OCHOBHBIC TEHACHIIMM Pa3BUTHUSA
HaJIOTOBBIX OTHOWIEHHWW. B cTparerndeckol 4YacTh HAJIOrOBOW IOJUTHKU
BBIJIETISIIOT HECKOJIBKO 00513aTeNIbHBIX HAIIPaBJICHUI:

— TIEpPBOE HaIlpaBJICHHUE MPEACTaBJIsieT cOOOH pa3BUTHE HAJIOTOBOM CHUCTEMBI. B
€ro paMKax OMPEAECIAIOTCS MEPCIEKTUBBI PAa3BUTHA OTICIbHBIX HAJIOIOB WJIM UX
Tpynn, a TakkKe OOIHue TMPUHIMIBI YCTAHOBJICHHUS COOTHOIICHHH MEXIY
Pa3IMYHBIMU TPYIIIAMU HAJIOTOB;

— BTOpPOE HAIIPaBJICHUE 3aTPAaruBAET COBEPIICHCTBOBAHUE CHCTEMBI HAJIOTOBOI'O
aIMUHUCTPUPOBAHUS, T. €. CUCTEMbI YIPABJICHUS HAJIOTOBBIMM OTHOLICHUSIMH, B
KOHEYHOM HUTOr€ 00eCIeunBaroieil MOCTYIJIEHUE JOXOA0B B OIO/IKETHYIO CUCTEMY
CTpaHbl;

— TpEeThe HAIMpaBICHUE CBS3aHO C PEHICHUEM WHBIX MPOOJIEM HaJOTOBBIX
OTHOILEHUW, HAYMHAsA OT Pa3BUTHs HAJIOIOBOI'0 3aKOHONATEILCTBA M 3aKaHYMBAs
OopraHu3aluel B3auMOJCHCTBHUS MEXIY pa3JIMYHBIMU CYObEKTaMHU HaJIOTOBBIX
OTHOIIIEHUM.

TamoxeHHasl NMOJUTHKA— LEJICHANPABICHHAS JEATEIbHOCTh IOCYAAapCTBA 110
PETYIMPOBAHUIO BHENIHETOPTOBOrO oOMeHa (00bhema, CTPYKTYphl U yCIOBHI
JKCIIOPTa M HMMIIOpPTA) Y€pe3 YCTAHOBJIEHUE COOTBETCTBYIOIIETO TaMOXEHHOTO
pexnumMa IEepEeMELICHUs] TOBAPOB U TPAHCIOPTHBIX CPEJICTB 4Y€pe3 TaMOKEHHYIO
TpaHuILy.

— CywHoCmb MAMOIHCEHHOU NOJUMUKY TIPOSBIIAECTCA B TAMOXXEHHO-Tapu(pHOM
3aKOHOJATEJIbCTBE,  OpPraHM3allMd  TAaMOXEHHBIX  COKO30B,  3aKIIFOYCHHUU
TaMOXXEHHBIX KOHBEHIINH,CO3JaHUN CBOOOHBIX TAMOXEHHBIX 30H U T.]I.
— Ilpomexkyuonucmckaa mamodceHHas nOaAumuKa HAIPABICHA HA CO3/aHUE
HauOoJee OIaronpusITHBIX YCIOBUM NIl pa3BUTHUSI OTEYECTBEHHOI'O MPOU3BOJICTBA
U BHYTPEHHETO PbIHKA. E€ OCHOBHBIE LEIM JOCTUTAIOTCS MYTEM YCTAHOBIICHUA
BBICOKOT'O YPOBHS TAMOKEHHOT'O 00JIOKEHUSI Ha UMIIOPTUPYEMbIEC TOBAPHI
CrpaxoBass moauTuka Poccuiickoii ®Dexepauuu Hampasji€eHa Ha
IPEBpPAIllCHUE CTPAXOBOM OTPaACii B CTPATETMYECKH 3HAYUMBIA  CEKTOP
SKOHOMUKHM PoccuM, MOBBINICHHME KA4e€CTBA M PACHIMPEHHE CIEKTPa CTPAXOBBIX
yCIIyr, MOAAEPKKY CTAaOMIIBHOCTH CTPaxOBOI'O pPBIHKA, YBEJIMYEHHE JOBEPHS
OpraHu3alui ¥ IpaXkJaH K CTPAXOBbIM yCIIyraM U IPEeAyCMaTpUBacT IIPOBEICHUE
CHEAYIOIIUX OCHOBHBIXMEPONPHUSATHN:
— BHEJPEHHE HOBBIX YCJIOBHI JOOPOBOJIBLHOTO CTPAaXOBaHUS, HOBBIX CTPaXOBBIX
MIPOJYKTOB U CIIOCOOOB MX pean3alliu;
— pasBUTHE JOCTYITHOT'O JUISL norpeduTesneu MUKpPOCTpPaxOBaHusl,
MPEyCMATPUBAIOIIETO HEBBICOKUE CTPAXOBBIE CYMMBbI, OIPAaHUYCHHBIN TEPECUYCHb
PUCKOB, HHU3KYIO CTOUMOCTh, MPOCTOM TOPSAAOK OGOpPMIIEHUS JOroBOpa
CTPaxOBaHUS U YPEryJIUpPOBaHUS YOBITKOB;
— pAaCIIMPEHUE PETMOHAJIBHBIX MPOrpaMM  PA3BUTUA  OTACIbHBIX  BHJIOB
CTpaxOBaHUSI C YYE€TOM OTpacieBOil, Teorpaduyueckor, aemMorpaduyecKoi,
IPUPOTHO-KIIMMaTH4Yeckon crenuduku cyobektoB Poccuiickoit denepariiy;
— pa3BUTHE HOBBIX BUJIOB CTPAXOBaHUA B cpepe MPUPOIONOIb30BAHUS U OXPaHbI
okpyxarorier cpeapl. CoBpeMeHHasi (PMHAHCOBAsI TOJMTUKA SIBJISETCS COCTaBHOM
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4acTbl0 DKOHOMHUYECKOM MOJUTUKU Poccuiickon denepanuu, OCHOBHBIC LEIN U
3aJlayd  KOTOpoMl pazpabarbiBatoTcss W peanusyrorcs [Ipesugentom PO,
VCIIOJIHUTEJIbHBIMA OpraHaMHM TOCyJIapCTBEHHOW Biactu P® u yrBepxkparorcs
3aKOHOJATEJIbHBIMA ~ OpraHaMU  TocylapcTBeHHOM Bimactu PO B xozxe
pacCMOTpEHUS U YTBEPXKACHUS OIOIKETOB OMOKETHOM cuctembl Poccuiickoit
®denepanuu Ha ouepeHON (PUHAHCOBBIN TO/I.

B coorBercTBUM ¢ NEPEUYUCICHHBIMM JIOKYMEHTAMH COBpPEMEHHAS
¢dbuHancoBas mosuTuka Poccuiickoit ®denepauuu HaieneHa Ha (opMuUpoBaHUE
(UHAHCOBOWM OCHOBBI I «IE€peXoJila OT OSKCHOPTHO-CHIPHEBOM MOACIH K
WHHOBAllUOHHOMY  COLMAJIBHO OPUEHTUPOBAHHOMY THUNY HSKOHOMHUYECKOTO
pa3BUTHS, CO3/IaHUS HEOOXOIUWMBIX TMPEANOCHUIOK Il  MOJJEp)KaHUs B
JOJITOCPOYHOM IEPUOJIE  BBICOKMX  TEMIIOB  SKOHOMHYECKOTO  pocra U
MaKpO3KOHOMHUYECKON CTaOMIbHOCTHY» MOBBIIICHUS 0JarOCOCTOSIHUS HACEICHHUS.

B ee cocraBe ri1aBHOE MECTO OTBOAMTCS OFOKETHON MOJUTHKE, KOTOpas
UTPACT OMNPEACSIONIYyI0 posib B (HOpMHUpPOBaHHHM (PUHAHCOBOM Oa3bl pa3BUTHS
rocy/apcTBa U 00eCreyeHnr JOCTOMHBIX YCIIOBUN JKU3HU IS €70 TPk IaH.

Uepe3 OrokeTHyto cuctemy P® mpoxonsT cpelacTtBa, SKBUBAJICHTHBIC
6onee Tpetu BBII, uTo nmo3Bossier obecneunTs (hrHAHCUPOBAHUE TIPEOCTABICHHS
BOKHEUIINX TOCYIapCTBEHHBIX W MYHULMNAIBHBIX YCIAYT W BBIIOJHEHUE
BO3JIO)KEHHBIX Ha BCE OpraHbl T'OCYJIApPCTBEHHOM BIJIACTM W OPraHbl MECTHOTO
camoyrpaBieHus: QyHKIUH.

B cBowo ouepenp OrojpkeTHas TMOJUTUKA TMOJPA3ACISACTCS HA TOJUTHKY
MOOMIM3alUK JTOXOJ0B B OFOKETHI, MTOJIUTUKY B O0JIACTH PacX0Ji0B OIOJIKETOB U
MOJMUTUKY B cdepe MexOIKETHhIX OTHOoeHud. @duHaHcoBas MOJUTHUKA
MIPEAIIONAracT yKpEeIIeHUE U pa3sBUTUE MEXIYHAPOJAHBIX SJKOHOMUUECKUX CBA3EH,
oOecrieurBasi MpU 3TOM YCJIOBHUS [IJIsl peau3alldd COBMECTHBIX MEpPOIPHUITHIA.
DOBOJIIOIMUSL MPOU3BOJUTENBHBIX CHJI, HAyYHO-TEXHMYECKOro IIporpecca Ha
CErONHSIIHUN JI€Hb JIOCTUIJIO TAaKOrO0 YPOBHS, YTO BBINOJHATH OTAECIbHbBIC
MIPOrpaMMBbl OHO TOCYJAPCTBO HE B CUJIAX.

CoBpemenHasi (hMHAHCOBAas TMOJUTHUKA - ATO COCTaBHAs YacTh COIUAIBHO-
AKOHOMMYECKOU NOMUTUKH Poccuiickoin Denepanuu.

dunancoBas noimTuka  Poccuiickon denepauuun ONPENEIIAETCS
nosnoxkeHussmu  [IporpammMsl cConManbHO-3KOHOMUYECKOr0 pa3Buths Poccuiickon
denepaniid Ha CPEAHECPOUHYIO TEPCIEKTUBY W E€XKETOAHBIMU OHOIKETHBIMHU
nocnanuamu Ilpesunenta PO denepanbnomy CoOpanuto PO «O OromxeTHOR
MOJINTUKE HAa OYEPETHON (PMHAHCOBBIA IO M CPEAHECPOTHYIO TIEPCIICKTUBY.
Bonpocsl aj1s1 cCaMOKOHTP 0J1s1
1. @duHaHCOBas TMOJUTHUKA KaK CcaMOCTOsITeNbHas cdepa JeITeIbHOCTU
rocy/1apcTBa
duHaHCOBas MOJUTUKA BKIIIOYAET B ceOsl: UTO ?

Llenau u 3ama4n HAJTOrOBOM TTOJIMTUKH
Lenu u 3agaun GUHAHCOBOM MOIUTHUKU
Iesn u 3a1aun CTPaxOBOM MOJUTUKH
Llenn u 3ama41 TaMOXKXEHHOM MMOJIUTUKHA

o oA wN
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7. Ponb denepanbHbIX opraHoB B (popmupoBaHur GUHAHCOBOW MOJUTUKU PD.
Yupasienue puHancamu

[Ipsimble 1 KOCBEHHbIE METOIbI ympaBieHUs (puHaHCaMu. MUHHUCTEPCTBO
¢unancoB PO u ero pynkuuu. OenepanbHoe kazHauerictBo. Cuernas nanara PO.
PUHAHCOBOE IUIAHUPOBAHUE U MTPOTHO3UPOBAHUE.

CocraBneHue  OMODKETOB  KaK  OCHOBHOM  €rmocod  (pMHAHCOBOTO
miaHupoBanusd. [[manupoBaHue Ha ypoBHE XO3SUCTBYOIIEro cyonekra. opMbl u
METO/Ibl (PMHAHCOBOrO KOHTpossl. ['ocyaapCTBEHHBIH W HEroCyJapCTBEHHBIM
(bUHAHCOBBIN KOHTPOJIb.

Hean — popMupoBaHue TEOPETUYECKUX 3HAHUN O TPOIECCE YIPABJICHUS
(uHaHCaMU.

Jonxken  3HATh: METOAUKY  YIIPABIICHUS dbuHaHcamu, poJib
®enepanbHOro kasHauercrBa. CueTtHoi nanatel PO.

MeTonuyeckue peKoOMeHIaluu

YupasjeHse —  3TO  COBOKYNIHOCTb  NPHUEMOB M METOHOB
I[EJICHANPABJICHHOT O BO3ICUCTBHUS Ha OOBEKT JIJISl JIOCTHIKEHUS OMNpPEeeICHHOTO
pe3ynbrata. BakHOW 00JIaCTBIO  YIIPABIICHYECKOW EATEIHLHOCTH SIBIISICTCS
yIpaBjeHne (pUHaHCAaMU; OCYIIECTBIISECT €ro CIEHUalIbHBIN anmapaT ¢ MOMOIIbIO
0COOBIX MPUEMOB U METOJIOB, B TOM YHUCJIE Pa3HOOOPA3HBIX CTUMYJIOB M CAaHKIIMM.

COBOKYITHOCTh BCEX OPraHM3alHOHHBIX CTPYKTYpP, OCYILIECTBISIOMIMNX
ylpaBiieHne (QuHaHCamMu, Ha3biBaeTcsd (MHAHCOBBIM arrapaTroM. B yrnpaBieHuun
(pmHaHCAMM BBLAEISIOT HECKOJIBKO (PYHKIIMOHAIBHBIX 3JIEMEHTOB: IUIAaHUPOBAHUE,
ONEPATUBHOE YIPABICHUE, KOHTPOJIb.

VYnopaenenue — ¢UHAHCAMM  OCYILECTBISICTCSI  PAa3IMYHBIMU  METOAAMM:
KOCBEHHBIMH H NPSIMBIMH.

KocBennbie mMeroabl peanusyrorcs B xoae mnepepacnpenencHus BBII u
dopmupoBanusi  (HOHAOB  JEHEXKHBIX CPEACTB  PA3IUYHBIX  YYACTHHUKOB
OOLIECTBEHHOT O MTPOU3BOJICTBA.

l'ocynapcTBeHHBIN ammapaT ynpaBieHuss (QUHAHCAMU BO3JEHCTBYET HeE
TOJIbKO Ha MyOJMYHbIE (PMHAHCHI, HO U HA JAPYIMX YYaCTHHKOB XO3SIMCTBEHHBIX
CBA3EH M BO3JICMCTBYET HA HUX MPEXKIE BCEr0O KOCBEHHBIMU METOJAMH.

K KocBeHHBIM MeTOaaM rocyJapCTBEHHOr 0 PeryjaupoBaHus OTHOCATCS:

1.  @OpMHMpPOBAHME W NOAJNEPNKAHWE KOHKYPEHTHOW CpeIbl B OJKOHOMHUKE U
OrpaHUYEHUE MOHOIOJIN3AlUH PBIHKA.

2. T'ocymapcTBeHHOE peryJMpOBaHHE LIEH €CTECTBEHHBIX MOHOIOJINM.

3. 3ammMra KOHTPaKTHBIX OTHOLIEHUU MEXKIY CyOBEKTaAMH PBIHKA.

4.  DddexTrBHAST TAMOXKEHHAs MOJUTHKA.

5. CogeiicTBue Pa3BUTHIO CTPaxoBOTO nena 51 CTpaxOBaHUE
IIPEAIPUHUMATEIILCKUX PUCKOB.

6. CopeiicTBUE Pa3BUTHUIO PHIHKA KAIIUTAJIA.

Hapsay ¢ KOCBEHHBIMM METOJIaMH PEryIMpPOBaHUs (PUHAHCOB TOCYIAapCTBO
UCIIONIB3YET METOAbI NPSAMOro AaJIMHHUCTPATHBHOIO BO3ACHCTBUA Ha
(PMHAHCOBYIO IE€ATEILHOCTh YUaCTHUKOB XO3SIICTBEHHBIX CBS3CH.

1. JInneH3upoBaHue MPEANPUHUMATEIIBCKON AEATEIbHOCTH, YCTaHOBJICHHUE
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KBOT Ha ITPOU3BOJICTBO HEKOTOPBIX TOBAPOB, YCTAHOBJIEHUE MPENETbHBIX IIEH 1O
Py TOBApPOB U YCIYT

2. DUHAHCOBOE JOTUPOBAHUE U CYOCHIUPOBAHUE TPOU3BOACTBA OTAEIbHBIX
BUJIOB TOBAPOBU YCIYT.

3. [Ipumenenne roCyJapCTBEHHOU MOHOIIOJINH 51 AKIM3HOTO
HAJIOr000JI0KEHUSI HAOTIEJIbHbIE BHU/IbI TOBAPOB.

4. Peasin3anyisi CUCTEMBI COLMAJIBHBIX TFapaHTUU M (MHAHCOBOW 3alIUTHI B
OTHOIIEHUM MAJIOO0ECIIEYEHHBIX CJI0EB HACEJICHHUS.

5. YCTaHOBJIEHHE JILIOT MO0 HAJIOTaM M Pa3IMYHBbIM IJIaTeKaM B OIO/KET U
BHEOIO/KETHBIE POHABI JJIs1 KOHKPETHBIX HAJIOT OIJIATENbIIIMKOB.

6. [I[pumeHenne (PUHAHCOBBIX CAHKIMKW B OTHOIICHHM HapyUIuTeNen
(MHAHCOBOW JUCIIUITUHBIL.

[Ipy moAroTroBKe K CEMUHAPCKUM 3aHSTHSAM MO JTAHHOM TeME CTYAEHTbI
TOIKHBI COPMUPOBATH TPEJCTaBIeHNE 00 yHpaBJieHHHM (PUHAHCAMU, BBIICIUB
OCHOBHBIE AJIEMEHTBI JJAHHOI'O IMPOLIECCA, TAKUE KaK ONEPaTUBHOE YIPABICHUE U
¢buHaHCOBBIM KOHTPOJbL. DenepanbHoe KasHaueiicTBo. CyerHas mnanata PO.
@uUHAHCOBOE IJIAHUPOBAHKUE U MPOTHO3UPOBAHUE.

[Ipy m3ydeHun NaHHOM TeMbI OOJBIIOE 3HAYEHUE UMEET XApaKTEPHUCTHUKA
3aa4 U QYHKUUA OpPraHU3alMOHHBIX CTPYKTYp, OCYHIECTBISIONMIUX YIpaBICHUE
¢uHaHcamu. B cBA3u ¢ 3TUM, HEOOXOIUMO PACCMOTPETh JIEATEIBHOCTh BBICIIMX
OpPraHoB IPEJCTABUTEIbHON U HCIOJHUTEIBHOW BJIACTU B 00JIACTH YHpPaBICHHUS
(¢uHaHCaMM, a B YACTHOCTH OIOJUKETHBIM IPOLIECCOM, HAIOr000JI0XKEHUEM,
rOCYIapCTBEHHBIM  JOJATOM. BaXHO TOKa3aTb MEXaHW3M  OIEpPaTUBHOIO
yIpaBlieHus (PUHAHCOBOM CHCTEMOW €O CTOpoHbl MunHucTepcTBa (puHancoB PD,
MunuctepctBa P® mo nHanmoram u cbopam, denepanbHON KOMUCCUU IO IIEHHBIM
oymaram, [1b, ['ocynapcTBEHHOTO TAMOXXEHHOT'O KOMUTETA UJIPYTUX CTPYKTYP.

Kpome »sToro, uenecoobpasHO paccCMOTpPETb MEXaHU3M YIpPaBICHUS
(¢uHaHCaMU Ha MHUKPOYPOBHE (B OTIEIBHOW (upme, Ha NPEAIpUITHH), OOpaTHUB
BHUMaHHE Ha 3a7aul W (YHKUUMKM (PUHAHCOBOIO MEHEIKepa, CBSA3aHHBIE C
yIpaBJeHUEM KamuTaioM (pUpMbl AJisi oOecrieueHus MaKCUMAalIbHON MPUOBLIH IPU
MUHHUMAJIbHOM PHCKE.

Bonpocs! as1s1 CaMOKOHTP 0151

Yro Takoe yrpasieHue puHaHcaMu?

Kro siBnsiercst cyObekTamu yrpasieHus: puHancamu?

Yto BBICTYMAET OOBEKTOM yIpaBieHUs pUHaAHCAMU?

KaxoBBI OCHOBHBIE ATaIBI MpoIIecca yIpaBiaeHUsT GUHAHCAME?

Yro npeanonaraet pUHAHCOBOE MPOTrHO3UPOBAHUE, U KAKOBA €0 LENb?

Yro BKIItOUaET (PUHAHCOBOE TJIAHUPOBAHUE?

B kakux popmax ocyiiecTBisieTcsi QUHAHCOBBIA KOHTPOJIb?

Kto ocymectsisier ob1iee ynpasienue puHancamu B PO?

Kakue opranbl OCyIIECTBISIOT ONEPaTUBHOE ypaBieHue puHancamu B PO?
10 KaxoBsl ocHOBHBIE 3a1auu U pyHKIIMM MuHHCTepcTBa (hruHaHcoB PD?

11. KakoBbl ocHOBHBIE 3a7aun U QpyHKIHK DenepanbHoro kazHayeiictea PO?
12. KakoBo 3HaueHue MuHHCTEpCTBA MO HajgoraM U cOopaMm B TIpoliecce

©ONDUTAWNE
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yIpaBlieHUus pUHAHCAMU

INPAKTUYECKOE 3AHSTHE Ne 3
Tema 3. bromker u Ol01:keTHas cuctema PD

bromxker u OmwmxetHas cucreMa P®d. ConuaibHO-3KOHOMUYECKAS
CYITHOCTh W poJib OrojkeTa rocynapcrBa. DyHkiuu Oromkera. CTpykTypa H
OPUHIIMIBL TTOCTPOCHUST OFO/KETHOM CHUCTEMBbl. BIOJKETHBIM MIponecc W €ero
stanbl. bromkerHas knaccudukanusa. Jloxoabl u  pacxonbl  ¢eaepalibHOro
Oromkera. Hamorm kak OCHOBHOW HCTOYHHK (DOpMUpOBaHUS OIOIKETOB BCEX
ypoBHeu. CtpykrypupoBanve HaioroB B HanoroBom konekce P®. OcHOBHBIE
denepanpubie  Hajoru. Jedurur Oromkera: ero MPUYUHBI W CIOCOOBI
dbuHaHCHPOBaHUS

Leab — 03HAKOMUTH CTYJAEHTOB C OIOJKETOM U OIOKETHOM CcHUCTEMOM
Poccun

JloJIzKeH 3HATh: TIOHSITHE OIO/DKET W OFO/PKETHAsl CUCTEMA, UX POJib, e U
3a/1auu O10KETHOU cucteMbl Poccuu
MeTonuveckue peKOMeH AUl

Paccmorperb nonsitue 01o1ker. Bromxer — 310 cuctema 0O6pa3oBaHUsS U
pacxolOBaHUsI  JCHEXKHBIX  CPEACTB,  KOTOpPbIE  MPEIHA3HAYEHBl IS
dbrHaHCUpOBaHUS OOeCleueHUsl 3a7ad M (QPYHKIUM TOCyIapcTBa M MECTHOTO
CaMOYTIPABJICHUS.

C nmnoMmompbi TOCYIapCTBEHHOTO OOJKETa TOCYAapCTBEHHBIC BIIACTH
MOJYYalOT JICHEXKHBIE PECYPChl Uil COJAEPKAHUS apMHUM, TOCYIapPCTBEHHOIO
amnrmapara u T. 1.

I'ocynapcTBeHHblil 0r0:KeT — 3TO (DMHAHCOBBIM TUIAH TOCYIApCTBa, C
MOMOIIBK0 KOTOPOTrO OpraHbl BJIACTH IMOJIY4YalOT PEATbHYI0 IKOHOMHUYECKYIO
BO3MOKHOCTb OCYIIECTBIISTh BIACTHBIE TTOJTHOMOYHSI.

3agaum OO KeTA:

1. mepepacnpenenenue BBII;
2. uraHCOBOE oOecredeHne OFOKETHON CQepbl W OCYIIECTBICHUE COIUATLHOM
NOJINTUKATOCYAAPCTBA;
3. TOCYJIapCTBEHHOE PEryJIMPOBAHUE U CTUMYJIMPOBAHUE YKOHOMHUKHU;
4. KOHTPOJIb 32 OOpa30BaHWEM W HCIIOIH30BAHWEM IICHTPATM30BAHHBIX (DOHIOB
JIEHEKHBIX CPEJICTB.
UYepes popmupoBaHre W MCIOIB30BAHKE IEHTPATM30BAHHBIX (OHIOB JIECHEKHBIX
CPEACTB HA YPOBHSX NOCYAAPCTBEHHOW W TEPPUTOPHUAIBHON BJIACTH IMPOSIBISIETCA
pacnpenenuTelbHas GyHKIUs Or0/KeTa.
1. OOpa3oBaHue 10X010B O10KETA.
B mpouecce oOpazoBanus 10X0/I0B OrOIKEeTa MPOUCXOAUT u3bsATHe yactu BBII B
MOJIb3Yy rocyaapcTBa. B cBs3M ¢ 3TUM BO3HMKAIOT ()MHAHCOBBIE B3aMMOOTHOIIICHHUSI
roCy/1IapCcTBa C HAJOT OIUIATEIbITUKAMM.

Jloxonpl OrHOIKeTAa NPECICAYIOT €IUHCTBEHHYIO LI€Jb, 3aKIIOYAIONIYIOCS B
(dhopMHUPOBAHUY JTIOXOIHOW YacTH OIOJIKETOB pa3HBIX YypoBHeH. MM CBOMCTBEHHBI
00€3JIMYEHHOCTh U JIeHeX)Has opMma.
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Jloxonbl OrOKEeTa MOTYT HOCHUTH HAJIOTOBBI M HEHAJIOTOBBIM XapakTep.
HcTOYHHMKHN HAJOTOBBIX JOXOA0B: MPUOBLIb, 3apa0O0THAs MJ1aTa, CCYIHBIN MPOLEHT,
peHTa, 100aBIeHHasi CTOMMOCTh, HAKOIUICHUA U Jp.

HenasoroBple  fmoxoabl  OIOUKETOB  00pa3yloTcs B pe3yJibTaTe
SKOHOMHUYECKON AESATENBHOCTU TOCYIapCTBa WIJIM MpPU MEpPEepaclpeiesieHun yxKe
HOJYYEHHBIX TOCYAapCTBOM J0XOA0B 110 YPOBHSIM OFOJIKETHON CHUCTEMBI.

2. Hcnoan3oBaHue (pacxoa) OI/:KeTHBIX CPeACTB.

Pacxonsl Oroxera —  3TO  JICHEXKHBIC CpEICTBa, KOTOpBIE
HamnpaBJIIOTCS Ha (uHaHcoBoe obecriedeHue 3a1ad U PyHKIUNA TocyqapcTBa U
MECTHOT'O CaMOYIpaBJICHHUS.

brop:keromosryyares i — 3TO  OpPraHu3alMd  IIPOM3BOJACTBEHHOM U
HEMPOU3BOACTBEHHOW c(ephl, KOTOpbIe MOTrYT TOAy4aTh U PacHpenesiTh
cpencTBa OroKeTa; OHU (PMHAHCUPYIOTCA Yepe3 O0PKETHbIE PACXO/IbI.

BroakeTHass cucTteMa — 3TO TIJIaBHOE 3BEHO (DMHAHCOBOW CHCTEMBbI
rOCyJapCTBa, SBJISETCS COCTABISIONIEH YacThIO0 OI0PKETHOTO YCTPOICTBA.

BrogxerHass cucremMa — 3TO COBOKYIMHOCTH OFOJIKETOB TOCYAApPCTB,
aIMUHHCTPATUBHO-  TEPPUTOPHAIBHBIX  OOpa3OBaHUN,  TrOCYJAapPCTBEHHBIX
yUpEXICHUN U (QOHIOB, KOTOPHIE CaMOCTOSITENIbHBI B OIOJI>KETHOM OTHOIIICHUHU.
OHa ocHOBaHa Ha TIIPAaBOBBIX HOpPMAax, OHKOHOMHYECKHUX OTHOLICHUSAX U
rOCY/IapCTBEHHOM YCTPOMCTBE.

[TocTpoenue Oro/1>KEeTHOU CUCTEMBI 3aBUCUT oT (dopmbl
aJMUHUCTPATHUBHOIO U FOCYJAPCTBEHHOI'0 YCTPOMCTBa CTpaHbl. Bee rocymapcrsa
NOJIPa3JEsOTCA, B 3aBUCUMOCTH OT CTENEHU PACTPEACNICHHUS] BIACTH MEXKIY
HEHTPOM U  aJMUHUCTPATUBHO-TEPPUTOPUANBHBIMU  00pa30BaHMSIMH  Ha!
YHUTApHBIE, (peiepaTUBHbBIE U KOH(DeIepaTUBHBIE.

YHurapHoe rocyrapctBo — gopMa rocyIapCTBEHHOIO YCTPOMCTBA, MpHU
KOTOPOM  aJMUHHUCTPAaTUBHO-TEPPUTOPHANIbHBIE  OOpa30BaHUs HE  UMEIOT
COOCTBEHHOM TOCYAapCTBEHHOCTH U aBTOHOMUM.

bromxerHas ~ cucreMa  yHMTAapHOIO  TOCYJapcTBa  COCTOUT M3
rOCyJapCTBEHHOTO U MECTHBIX OIOJIKETOB.

denepaTUBHOE TOCYAapCTBO — JTO CHUCTEMAa TOCYAApPCTBEHHOIO
YCTPOMCTBA, npu KOTOPOM  TOCYIApCTBEHHbBIE oOpa3zoBaHus 1581051
aJIMUHHCTPATUBHO-TEPPUTOPUATIbHBIE O0pa30BaHUsA, BXOMASIINE B TOCYIapCTBO,
NOJINTUYECKA CaMOCTOSITEJIbHBI B pPaMKaxX KOMIIETEHUMN, pPaCIpPeeIEeHHbBIX
MEXIy LEHTPOM M HHMH, M HUMEIT COOCTBEHHYID TOCYJapCTBEHHOCTD.
bromxernast cuctema (denepaTuBHOro rocyAapcTBa COCTOUT U3 (herepaTBHOTO
Oromkera, Owomkera  4ileHOB  ¢eaepallii M MECTHBIX  OIOKETOB.
KondeneparuBHoe rocygapctBo — 3TO TMOCTOSHHBIA COKO3 CYBEPEHHBIX
rOCyZapCTB, MPECIEAYIOIUNA AOCTUKEHNUE MOJUTUUYECKUX WM BOCHHBIX LIEJIEH.
Ero Omwomxer Qopmupyercs Hu3 B3HOCOB, BXOIAIUMX B KOoHpenepauuw. Y
roCy/IapCTB-YWIEHOB KOH(EIEpallH CYIIECTBYIOT CBOU
OIO/IKETHBIE U HAJIOTOBBIE CUCTEMBI.

21



BrogkeTHasi cucteMa cocTouT U3 010KeTOB cieaywinux ypoBHei (ct. 10 BK
P®):

1. dbenepanbHbIil OI0KET U OFOIKETHI TOCYAAPCTBEHHBIX BHEOIOIKETHBIX (DOHJIOB;
2. 0101KeThl  cyoObekToB PO (PD) wu  OromKeThl  TEPPUTOPUAIBHBIX
roCyJapCTBEHHBIX BHEOIOIKETHBIX (POHJIOB;

3. MecTHBIE OIOJDKETHI, B TOM YHCIIE:

a) OHOKEThl MYHUIMINAIbHBIX PalOHOB, OIOKETHI TOPOJICKHX OKPYIOB,
OIO/DKETHI ~ BHYTPUTOPOJCKMX  MYHHMIIMIANBHBIX ~ 0Opa3oBaHWUN  TOpPOJIOB
denepansHoro 3nadeHust Mockbl U CankTt- [lerepOypra;

0) OroKETHI TOPOJCKUX U cenbekux nocenenuit. CormacHo cr. 11 BK PO,
dbenepanbHbIi OFOKET U OFOHKEThI TOCYJAPCTBEHHBIX BHEOIOKETHBIX (DOHIOB
pa3pabaTbIBalOTCS M YTBEpXKAatOTCsA B (hopme PenepanbHbIX 3aKOHOB, OFOIKETHI
cyobektoB P® u  Om0mKeThl  TEPPUTOPUATBHBIX  TOCYIAapCTBEHHBIX
BHEOIO/KETHBIX (DOHJIOB pa3pabaThIBAIOTCA W YTBEPXKAaOTCA B (opMe 3aKOHOB
cyobekToB PD, MecTHbIE O10/1KEThl pa3padaThIBAIOTCS U YTBEPKIAIOTCS B opme
IIPABOBBIX AKTOB IMPEJACTABUTEIBHBIX OPraHOBMECTHOTO CaMOYIpaBieHus 0o B
MOPSJIKE, YCTAHOBJIICHHOM YCTaBaMHU MYHHITUTIATBHBIX 00pa30BaHUM.

["ogoBoit O6romKeT cocTaBsieTcst Ha OJUH (PMHAHCOBBIN TOJ, KOTOPBIN paBeH
KaJIGHJIapHOMY Toayu aiutces ¢ 1 saBaps mo 31 gexalpsi.

Bomnpocs! 1151 CAaMOKOHTP 0J11

[Tonsitue 6roKeT U OroKeTHas cuctema PO.
CornuanbHO-3KOHOMUYECKas CYIIHOCTh U POJIb O0JIPKETa rOCy/1apCcTBa.
DYHKIMHU OI0JKETA.

CTpyKTypa ¥ IPUHIIHUIIBI TOCTPOCHUS OFOKETHON CHCTEMBbI

Jloxoas! 1 pacxonbl (heepaabHOro 01 KeTa

OCHOBHOM MCTOYHHK MTOTIOJTHEHUS OF0KETa

HPAKTI/I‘IECKOE 3AHSATUE Ned

Tema 4. BHeOwoakeTHbIe (POHIBI

Crpykrypa BHEOWOKETHBIX (QoHI0B P®. HMcrounuku dopmupoBaHus
cpeacTB BHEOIOKETHBIX (PoHa0B. HampaBienusi pacxoqoBaHusi BHEOIOIKETHBIX
donoB. MeTonnka pacyéra OTYMCICHUI BO BHEOIOKETHBIE (DOH/IBI.

Heas — QopmMupoBaHue TEOPETUUYECKUX 3HAHUH O  COJEPKAHHUU
BHEOIOKETHBIX (DOHIOB

JlozkeH 3HATh. CTPYKTYpPY BHEOIOJKETHBIX (OHJIOB U HMX pOJb B
skoHOMUKe Poccuu, ncrounmku GopMupoBaHUs, METOANKY pacueTa.
MeToanuyeckue peKoMeH AU

BuebOomkernoie  ¢oHapl — 3TO QopmMa mepepacrpenclieHus |
WCITOJIb30BaHUST (DMHAHCOBBIX PECYpPCOB, MPHUBICKAEMBIX TOCYAapCTBOM  JIJIS
(bUHAHCUPOBAHUSI HEKOTOPBHIX OOIIECTBEHHBIX IMOTPEOHOCTEH U KOMILJIEKCHO
pacxoayeMbIX Ha OCHOBE OIEPAaTUBHON caMoOCTOSTENbHOCTU. OHU BBICTYMAIOT
OJTHUM W3 3BEHBCB TOCYIaPCTBEHHBIX (DMHAHCOB.

MarepraibHbIM ~ HCTOYHUKOM  BHEOIO/DKETHBIX  (DOHIOB  SIBIISIETCS
HAIMOHAJILHBIN JIOXO/, B TMpoOIlecce MepepachpeesieHus: KOTOPOro CO3/1aeTcs
npeoOnagatomas yactb (GoH0B. OCHOBHBIMU METOJAMH, HCIOJIb3yEMBIMU TPHU

o0k whE

22



MOOMJIM3AlMKM HAllMOHAIBHOIO J0X0Jla B IMpOIIECCe ero nepepacrpeneieHus npu
dbopmupoBaHun (OHAOB, SBIAIOTCSA CHEIUATBLHBIC HAJIOTH U COOpBI, CPEICTBA U3
Oro/pKeTa U 3aiiMBbI.

BnepBoie 11eneBbie  BHEOMO/DKETHBIE (DOHABI CTaIM  CO3/1aBaThCs B
Poccuiickoint @enepanyn B MEpUO NEPEXOAA CTPAHBI HA HOBBIE YKOHOMHYECKHUE
otHomeHus: Ha ocHoBe 3akoHa PCDOCP ot 10 oktsa6ps 1991 r. Ne 1734-1 «O6
OCHOBaxX OIOJIKETHOrO YyCTpoicTBa M OrmkeTHoro mporecca B PCOCPy, uro
MIPUBEJIO K MOSBJICHUIO HOBOT'O 3B€HA OOIIET0CYJapPCTBEHHOM CUCTEMbI (DMHAHCOB.

[NocymapcTBeHHbBIE BHEOIOKETHBIC (DOHIBI — ATO TOCYAAPCTBEHHBIC (DOHIBI
JIEHEKHBIX CpEeJCTB, 0Opasyembie BHE (enepaibHOrO OrOKETa, YIpaBlIIeMbIC
OpraHaMu rocyJIapCcTBeHHOHU Biactu P® u npeaHa3HayeHHBIE IS OCYIIECTBIICHUS
pacxofoB B HWHTEpecax TpakJaH Ha: coluagbHOe o0ecreyeHue IO BO3PaCTY;
colManbHOe obecrieueHre Mo OO0Je3HU, HHBAIMIHOCTH, B Cly4ae IOTEpU
KOPMUJIbIIA, POXKJIECHUST W BOCHUTAHUS J€TeM ©W B JPYyrux Ciydasx,
MPEYCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickon denepanuu 0 COUHAIBLHOM
oOecrieyeHuy; colMaibHOe ofecrneueHne B cliydae 0e3paOOTHIlbl, OXpaHy
3I0POBBS U MOJy4eHUE OECIIIaTHON MEIUIIMHCKON MOMOIIIH.

bromxernei  komexkc P@®  BkIOYaer B YMCIO  TOCYAApPCTBEHHBIX
BHEOIOKETHBIX poH10B Poccuiickoii denepanym:

— Ilencuonnsiii honyg PO;

—  @onp conuanbHOro crpaxoBanus PO;

— ®@enepanbHblil U TeppUTOpUATbHBIE (OHABI 00A3aTEIBLHOIO MEIUIIMHCKOTO
CTPaxOBaHUS

P®.

[InaTenpimkaMu  CTPAxOBBIX ~ B3HOCOB  SIBJIAIOTCA ~ CTpaxoBaTeliu,
OTpesieNiIeMbIE B COOTBETCTBUU C (eiepaIbHBIMU 3aKOHAMU O KOHKPETHBIX BUJIAX
00s13aTeTLHOT0 COIUAILHOT'O CTPaXOBaHUSs, K KOTOPHIM OTHOCSITCSI:

1) nwuIa, MPOU3BOAIINE BHITIJIATH U MHBIE BOZHATPAXKICHUS (PU3MUECKUM JIUIAM:

a) OpraHu3aluy;

0) MHIMBUTyaJIbHBIE TIPETPUHUMATENH;

B) M3MUECKHE TN, HE TPU3HABAEMbIC WHINBUIYATLHBIMU TIPEATPUHUMATEIISIMH;

2) UHAUBUIYAJIbHBIC MPEINPUHUMATENIH, aIBOKAThl, HOTAPUYCHI, 3aHUMAIOIIUECS

YAaCTHOM MNPAKTUKOW, W UHBIE JIMIA, 3aHUMAKOIIMECS B YCTAHOBJIECHHOM

3aKoHOAATeNbCTBOM Poccniickon denepanny NopsAaKe YaCTHOW MPAKTUKOM.
denepalibHBIMU ~ 3aKOHAMH O  KOHKPETHBIX  BHJAx  00s3aTE€IbHOIO

COLIMANIBHOTO  CTPAaxOBaHWsI MOIYT  YCTAHABIMBATBCA  HMHBIE  KATETOPUU

CTpaxoBaTeJIeH, SIBJSIOMIUXCS TUIATENIbIIIUKAMH CTPAaXOBBIX B3HOCOB.

Jnst mun, mpoW3BOASIIMX BBIMUIATH (PU3UYECKUM JUIAM, MPUMEHSIOTCS

cienyronme Tapudbl CTPaXoBbIX B3HOCOB.

1) Ilencuonnsiii poua Poccuiickoit deneparuu - 22 MpoICHTA,

2) @onp conuanbHOro crpaxoBanusa Poccuiickoin @eaeparuu - 2,9 MpoIeHTa;

3) ®denepanbHbIi (GoHA 003aTETLHOIO MEIUIIMHCKOTO CTpaxoBaHus - 9,1
nporienTa (B pea. @enepanpuoro 3akona ot 16.10.2010 N 272-D3).

XapakTepusysi HampaBieHHs BHEOO/KeTHBIX (oHmoB B Poccum Ha
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COBPEMEHHOM  JTame, CcJleayeT yIAeIuTh BHUMaHue (GOPMHUPOBAHUIO U
HCIIOJIb30BAaHUIO BHEOIOJKETHBIX CPEJCTB, MO BCEM (OHIaM, CIEAYeT YIEIHUTh
BHUMaHUE npodiieMaM U MepcrekTuBaM ee 3PpPeKTUBHOCTH (HOPMHUPOBAHUS UX U3
pa3IMYHBIX UICTOYHUKOB .

Bonpocs! 1151 CAMOKOHTP 0J141

1 Yro coboit mpencraBiseT BHEOIOMHKETHBINA (HOH?

2. Kakwue nienu 3a1aun BHEOOHKETHBIX (DOHIOB?

3. llemu u 3agaun GopMuUpoOBaHUs MEHCHOHHOTO oHaa?

4, lemn wu 3amaun QopmupoBanus ¢oHIAa 0053aTETHLHOTO MEIUITUHCKOTO
CTpaxoBaHHs?

5. lenu u 3agaun hopmMupoBanus PoHI1a COIUATBLHOIO CTPAXOBaHUS?

6. OcHOBHBIC UCTOYHHUKHU (HOPMHUPOBAHUS BHEOIOHKETHBIX (POHIOB?

/. IIporpamma rocygapcTBEHHON MOIJIEPKKH BHEOIOKETHBIX (DOHI0B?
DUHAHCHI KOMMEPYeCKUX OpraHu3anui

HUctounuku  gopmupoBanust  pecypcoB  mpenmpusitus.  [lopsgok
dbopMUpOBaHUSL U YIPABIEHWE OCHOBHBIM M OOOPOTHBIM KaIlUTaJIOM, U3AEPKKU
opranu3anuu. Kanuran u npuObLUIs KOMMEPUYECKOW OpraHu3aluu.

Hear — QopmupoBaHue TEOpEeTHUECKUX 3HaHMM O  (puHaHCaX
KOMMEPYECKUX OpraHu3aiiil ¥ npeanpusTui

JloyzkeH 3HATB: OCOOEHHOCTH (POPMHUPOBAHUS (PUHAHCOB KOMMEPYECKHX
OpraHu3alld, pojib OCHOBHBIX U OOOPOTHBIX CPEACTB, U3ACPKKU KOMMEPUECKUX
OpraHu3alyu, KaluTal U IpUObLIb MOPAI0K POPMUPOBAHUS.

MeTonuyeckue peKOMeHIAl Ul

HcrouynukamMu COOCTBEHHBIX (DMHAHCOBBIX PECYpCOB  KOMMEPUECKHX
OpraHM3alu SBIISTIOTCS:

YCTaBHBINA KanmuTal (CpelicTBa OT MPOAAXKH aKIUW U MAeBbIe B3HOCHI YUaCTHUKOB);
pE3epBbl, HAKOIUIEHHBIE PEIITPUATUEM;

- MpOYME B3HOCHI IOPUAMYECKUX U  (PU3NYECKUX Il  (1eeBoe
(uHaHCHUpOBaHKE, TOKEPTBOBAHNUS, 0J1arOTBOPUTEIBHBIE B3HOCHI U JIP.

[Ipu co3maHuuM TpeanpUATHS HCTOYHUKOM MPUOOPETEHHs] OCHOBHBIX
CPEICTB, HEMATepUaJIbHBIX AKTHUBOB, OOOPOTHBIX CPEICTB SIBIISETCS YCTABHBIN
Kanural.

3a cuer HEro co3JalTCid HEOOXOAMMBIE YCIOBHS MAJISI OCYIIECTBICHUS
IpeINPUHUMATEIBCKON JEATEIBHOCTU. Y CTaBHOM KamMuTall MPEACTaBIAET COOOM
CYMMY CPEJICTB, MPEJOCTABICHHBIX COOCTBEHHUKAMH JUII OOECTIICUEHUS YCTABHOM
NEeSATENbHOCTU MPEANPUATHS.

@opMHpOBaHME  YCTAaBHOI'O  KamuTaJla  MOXET  COIPOBOXIAThCS
o0pa3oBaHUEM JOIOJHUTEILHOIO HCTOYHUKA CPEJICTB - AMUCCHOHHOIO J10XO[a.
OTOT UCTOYHUK BO3HHUKAET B CiIydae, KOrJa B XOJE IEPBUYHOM dMHMCCHM aKLUU
OPOJAKOTCS IO LIEHE BbINIE HOMUHANA. [IpM MOIy4eHHH STUX CyYMM OHHU
3aYUCISAIOTCA B 100aBOYHBIN KaruTal.

[TocTynnenue BBIpYYKM OT pean3alyy CBHUIETENBCTBYET O 3aBEPLICHUU
Kpyroobopora cpeAcTB. Jlo MOCTyMJIEHUS! BBIPYUYKH HU3IAEPKKHA MPOU3BOJICTBA U
oOpaitieHusi (PMHAHCHUPYIOTCS 3a CYET HMCTOYHUKOB (OPMHPOBAHUS OOOPOTHBIX
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cpeactB. Pe3ynbraT KpyrooOOpoTa BIIOXKEHHBIX B JI€ATEIbHOCTh CPENCTB -
BO3MEUIEHUE 3aTpaT U CO3JaHUE COOCTBEHHBIX HMCTOYHUKOB (PMHAHCHUPOBAHUSL:
aMOPTHU3AIIMOHHBIX OTYMCICHUN U TPUOBLIH.

[IpuObule W aMOPTU3ALMOHHBIE OTYHUCIEHUS SIBISIOTCA PE3YJIbTaTOM
Kpyroo0opora CpelCTB, BIOKEHHBIX B MPOU3BOACTBO, M OTHOCATCS K
COOCTBEHHBIM  (PMHAHCOBBIM  pecypcam  MpeanpHusTHs, KOTOPbIMH  OHHU
pacnopsKaroTCsl CaMOCTOSITENBHO.

Hasnauenue aMOpPTHU3ALMOHHBIX OTUMCIICHUI - o0ecreunBaTh
BOCIIPOM3BOJICTBO OCHOBHBIX
IIPOM3BOJICTBEHHBIX (POH/IOB U HEMATEPUAIbHBIX aKTUBOB. 1

IIpy moATrOTOBKE K CEMHMHAPCKUM 3aHATUAM IO JaHHOW TEME CTYIEHTHI
JOJDKHBI YSICHUTH TaKHe MOHATHS Kak «(UHAHCHl OpraHu3aluil ¥ MpeanpusITHII,
«IIOXOZIbI», «PAacCXOfbl», «IpUObUIb» oOpraHu3aluil. BaXHO Takke pPaCKpPbITh
(GyHKIMM, BBINONHAEMbIE (UMHAHCAMHU OpraHM3allMi W  TMPENNpHITHH |
paccMOTpeTh  HampaBiieHust  (UHAHCOBBIX  OTHOIICHMH  OpraHu3aluii u
MPEINPUATHH.

Xapaktepusysi (UHAHCHI KOMMEPYECKHUX OpraHU3aluil H MpearnpHsITHI
HEOOXOIMMO IOKa3aTh (AaKTOphl, BIMSAIOIIME HA HX OPraHU3alHI0, a TaKKe
pacKpbIThb ~ 3HAaUYE€HHWE  BAXHEWIIMX  CTOMMOCTHBIX  IIOKa3aTesled  pabdoThl
MPEeANpUATHS, TaKUX KaK BBIPYYKa OT pealn3aluu MPOJYKLUHUH, ce0eCTOMMOCTb
npoaykuun u  npuObuib.  Kpome 3TOro, pexkoMeHayeTrcsi paccMOTpPETh
B3aMMOOTHOILIEHUSI MPENNpUIATHH C pa3iuyHbIMM cepamMu U 3BEHBSIMU
(bMHAHCOBOW CHCTEMBI.

Xapaktepusysi (UHAHCHI HEKOMMEPUYECKUX OpraHu3aluil BaXHO OTPA3UTh
UX OCOOEHHOCTH W TOKa3aTh MCTOYHHUKU MX (PMHAHCHPOBAHMM M HAIPaBICHUS
pacxoI0BaHUs CPEICTB.

Bomnpocsl 1151 CaMOKOHTP 0J1s1

1. Yto Takoe (pUHAHCHI OpraHU3aAlUN U IPEANPUSTUHNA?

2. KakoBbl OCHOBHBIE Tpynmbl (UHAHCOBBIX OTHOIIEHUW OpraHu3aIuil |
MpEeANPUATANA?

3. Kakue (pyHKIIUM BBINOIHAIOT (PUHAHCHI OpraHU3aLMi U IPEeTPUITHIA?

4. Kro ocymecTBisieT (PMHAHCOBBIA KOHTPOJIb 32 JAEATEILHOCTHIO OpraHu3auil u
MPEeANPUATANA?

5. KakoBa 1esib co31aHns KOMMEPUECKON opranu3aunu (mpeanpusarus)?

6. KakoBbl TpUHLHMIIBI OpraHU3alui (PUHAHCOB KOMMEPUECKHX OpraHU3alui
(mpeanpusTHii)?

7. Yto cOOOM MpencTaBisAIOT 10XO/bl U pacXoJibl OpraHu3aluu (MPeANnpUsLTUs), U
KaKoBa UXCTPYKTypa?

8. Uto co0oii npencTapisieT NpUObLIb OPraHU3alNU, U KAaKOBBI €€ QyHKIIMH?

9. Kak nmpoucxoaur pacripeaeneHue npuobUId opraHu3auy (IpeanpusTs)?

10. KakoBbl HampaBieHHs] MCHOJIb30BaHUS CPEACTB (hOHAA HAKOIUIEHHS U (PoHIa
notpebienus?

11. YTo BKJIIOYAIOT OCHOBHBIE CPEJICTBA OpPraHu3aluu (MpeanpusTus)?

12. KakoBa cTpyKTypa 00OpOTHBIX CPEACTB OpraHu3anuu (Ipeanpustus)?
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13. Kak opranusyercst pruHaHcoBasi paboTa B OpraHu3aiuu?

14. KakoBbI LIEJW CO31aHUA HEKOMMEPUYECKUX OpraHu3aIun?

15. B kakux Qopmax OCYHIECTBISIOT CBOIO JCSATEIBHOCTb HEKOMMEPUYECKHE
opranuzamuu?

16. KaxoBbl 0COOEHHOCTH (PUHAHCOB HEKOMMEPUYECKUX OpPraHu3auii?

17. KakoBbl HMCTOYHUKH (DUHAHCUPOBAHUS JEATEIHHOCTH HEKOMMEPUECKHX
Opranu3amun?

JInunbie puHanchl. PUHAHCHI JOMAIIHUX XO03SCTB

[Tonsitne nuuHble (PUHAHCHI, yNpaBlieHUWE JUYHBIMU (uHaHcamu. bamaHc
JIOXOA M PacxolioB OTHEIbHBIX TpyNnn HaceneHus. Tekyiiee (QUHAHCOBOE
IJIaHUpOBaHUE U POpMUPOBAHUE OIOKETA.

duHaHCHl JOMAIIHUX XO3SHMCTB M HMX DJIEMEHTHL. bBIOJUKET JOMAaIIHUX
xo3siiicTB.  DyHkiuu (GUHAHCOB JOMOXO3sHCTB. JIBe ©0a30Bble (YyHKIMH:
o0ecrieueHus KU3HEHHBIX MOTPEOHOCTEN CEeMbH; PACIIPENEIUTENbHYIO (YHKIIHIO.
JIoxobl pacxoapl JOMAIIHUX XO35UCTB U KX COCTAB.

Heab - 03HaKOMHUTH CTYJEHTOB C CYIIHOCTBIO JIMYHBIX (DUHAHCOB U
JIOMOXO3SMCTB.

JokeH 3HATB: BUABL, (GOPMBI JUYHBIX (PUHAHCOB W JTIOMOXO3SHMCTB
(ToMaIIHUX XO35UCTB).

MeTonuyeckue peKoOMeH AUl

Cnenyetr 3Hath, uto ¢uHaAHcOBasg cucrtema Poccum coctout wu3
rocyJapCTBEHHBIX (PUHAHCOB, (HUHAHCOB XO3AUCTBYIOIIUX CYOBEKTOB
(mpennpusiTUil, OpraHu3alMi, YUYpeKIACHUIN) U (PUHAHCOB HOMOXO3SNCTB.
YenoBek HE CYNIECTBYET BHE OOIIECTBA, MOAITOMY MOYHO CKa3aTh, 4TO
JUYHOE MOTPeOJIECHHE HEBO3MOXXHO OTACIBHO OT OOIIECTBEHHOTO
norpedsenus. OOQHOBPEMEHHO MOTPEOJIEHNE HE CYLIECTBYET 0e3 mpolecca
MPOU3BOJICTBA. JTO U OMNPENeaseT CBI3b JIMUYHBIX (HUHAHCOB C
rocyJIapCTBEHHBIMU U KOPIIOPAaTUBHBIMU (DUHAHCAMMU.

[Inarexxu pasnuuHoro poga B TOJB3Yy  rocydapcTBa (Hampumep,
HaJOTH, NpUOOpEeTeHne TOCYAAPCTBEHHBIX IIEHHBIX Oymar W JAp.) U TIpH
HEOOXOAMMOCTH B OOpaTHYIO CTOpPOHY TpaHC(epTHbIE IUIaTeKu (TIEHCHUU,
CTUTICHIMM, 3apaboTHas IulatTa pabOTHUKAM  OIOJDKeTHOM  cdepbl U
rOCY/IapCTBEHHBIM CITYXKAIINM, TTOCOOUS 110 0e3paboTuile u 1Ip.). TUIHbIC (PUHAHCHI
CBSI3aHBI C TOCY/IAPCTBEHHBIMH.

B cBoro ouepenp, yepes omiary TpyAa, BIOXKEHHS B LIEHHbIE OymMarv U T.J.
JTVYHbBIE (PMHAHCHI CBSA3aHBI C KOPIIOPATUBHBIMHU.

B ¢unaHCcOBBIE OTHOIIEHHS TAaKOro0 XapakTepa MOMKET BCTYIaTh TOJbKO
TPaKJIaHUH, & HE €r0 CeMbs WJIM JOMOXO03sicTBO. [loaTOMY Ha3zBaHuE <«JIMYHbBIC
¢buHaHCHD) OOJ€e TOYHO OIUCHIBAECT yKa3aHHbIE (DMHAHCOBBIC OTHOIICHUS, YEM
«(pUHAHCHI TOMOXO035HUCTBAY.

B otnuuue ot rocyaapcTBEHHBIX (DMHAHCOB, YAOBJICTBOPSIONIUX PA3TUYHbIC
BUJIBI OOIIIECTBEHHOI'0 IMOTPEOJICHHS, 1Ie]b JIMYHBIX (PUHAHCOB — obecrneueHue
porecca JUYHOTO MOTpeOICHUS HHANBUyYMa HE3aBUCUMO OT TOTO, KaKO€ MECTO
B OOIIIECTBE OH 3aHUMAET.
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MupoBOii OMBIT MOKA3BIBACT: T€, KTO HE JyMaeT O CBOEM OYyIIIeM CETrOjIHs,
PUCKYIOT yTPaTUTh JIOCTUTHYTOE yXe€ 3aBTpa. Ha mpoTsyKeHUM KU3HU Y KaXK]I0ro
YeJI0BEKa MOCTOSHHO MOSBIISIIOTCS JKETaHUS.

Poap Tekymero (uUHAHCOBOrO IUVIAHUPOBAHUSA U (POPMHUPOBAHUSA
Oromxera. B pBIHOYHON SKOHOMUKE Juywsili @uHaucoswii naan (JIDII)
IpeNCTaBisieT CcOOOM palMOHAIBHYIO CTPATETHUI0 JOCTIKEHHS KOHKPETHBIX
(UHAHCOBBIX  LieNeil, omnuparolmyocs Ha  3PQPEeKTHUBHbIE  KOMOMHAIUU
OMpeNIeICHHbIX (PUHAHCOBBIX HHCTPYMEHTOB MCXOJSI M3 BO3MOXKHOCTEH B
KOHKPETHBIX YCJIOBHSX, @ TAKKETIPOTHO3UPYEMBIX MOTPEOHOCTEH.

[Toctpoenue JIOIT ocHOBaHO HA CIEAYIOMIUX dTANaAX:

1) MOCTaHOBKA IIECNCH;

2) dopMmupoBaHUE U aHAIHU3 JIMYHON (DMHAHCOBOW OTYETHOCTH;

3) KOpPEKTHUPOBKA IleNeii; 2

4) ompeneieHue  MyTeu JTIOCTHKEHUS neseu (moctpoeHne  1IaHa
WHBECTUPOBAHUSA).

[To mmpoTe oxBara M XapakTepy MOJKOHTPOIBHON JIMYHOMY (DHMHAHCOBOMY
IJIAHY JEATEIbHOCTH BBIJCIISIOT CJICTYIOIIME TIaHBI:

1. 9KCcnpecc-niaH, YIUTHIBAIOMIWNA JIMIIb OJHY, CAMYI0 BXKHYIO Ui CyOBEKTa
(1

2. UHBECMUUUOHHBLL NaaH, DPa3pabdaThIBAEMbIii Ha OCHOBE BO3MOXHOM K
MHBECTUPOBAHUIO CYMMBI,

3. noanwli (KOMIUICKCHBIN) ¢huHancoewlii naax, KOPPEKTUPYIOIIUMICS, IO Mepe
HEOOXOAMMOCTH, BCEH TEKYIlle WHBECTUIIMOHHOW M (PUHAHCOBOW AEATEIHLHOCTH
cyOBbeKTa.

OneHky Tekymero (UHAHCOBOTO COCTOSHHUS, KakK IPaBHIIO, pPa30HMBaIOT Ha
MYHKTHI.

Onpenenenue Heneu.

Ornpenenenue 10X0I0B.

Onpenenenre pacxo10B.

AHanIu3 aKTUBOB U MMAaCCHUBOB.

[IpuHATHE pemIeHn, KOHTPOJIb 32 UX UCIIOJIHEHUEM.

Kaxxapiif, KTo KOr1a-m1ub0 3aHUMAJICSl YITPaBJICHUEM JIMYHBIMU (PUHAHCAMU,
HaBEpHSIKA CTaJKUBAJICA C TEM, UYTO JICHEKHBIX CPEJACTB €My HE XBaraer.
[Tpuxoautcst OO WCKATh JOMOJHHUTEIBHBIM MCTOUYHHUK JOXOMA IS TOKPBITHS
BCEX PacxoJloB, JMOO OTKa3bIBaTh OT MPOM3BEIACHUS KaKUX-JTHOO PacXoioB, Tak
Kak JIOXOJOB JJI UX MOKPBITUS YK€ HE OCTAETCH.

[Ipu cocraBieHUU JMYHOTrO (PUHAHCOBOIO IJIaHA CIEAYET YYUTHIBATH HE
TOJILKO CBOM 1€MW W BO3MOXHOCTH, HO M CBOM MOTPEOHOCTH, a TaKKe
aJICKBaTHOCTh CBOMX LIEJIEH W JKEJIaHUU.

Juunvte ¢punancol, v QUHAHCHI HACENICHUS, — 3TO (HUHAHCOBBIC
OTHOILIGHUS, B pe3ylbTaTe€ KOTOPHIX OOpa3yrOTCS [JOXOAbl HACEJICHUS U
bopMUPYIOTCSL HAITPABJICHUSI UX PAacX0J0BaHUs, T.€. pacxoAbl JInunbie (pUHAHCHI
BKJIKYAKT pa3jiMuHble BHAbl (PUHAHCOBBLIX OTHOIICHUIA. 210 u
HAJOrOBbIE OTHOIIEHUSI C TOCYAAapCTBOM, W OTHOIIEHUS C TOM WM WHOMN

gk~ e
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opraHuzanyeil 1o TMOBOJY BBIIIJIAT, TaKMX Kak 3apa0oTHas IUlaTa, JUBHUACHIBI U
Jp., 1 OTHOIICHUS C OAHKOM, W OTHOIICHHS CO CTPaXOBBIMH OPTaHU3AIUSIMHU, U
T.JI.

PaccmoTpute nonstre iuuHble (PUHAHCOBBIE TPUBBIUKU: MMOJOKUTEIbHBIC U
oTpuIaTeNbHbie onmumuTe uX. CocTaBbTe OMOJKET JOXO0B M PACXOJIOB CBOCH
CEMbH, HalIUTE TIOJOKUTEIHHBIE MOTPUIIATEIILHBIC TPUBBIYKH BaIIIH.

PaccmoTpute TmOHSATHE JOMOXO3SHCTBA WX (UHAHCOBBIC TIPUBBIYKH:
TIOJIO)KUTEITLHBIC ¥ OTPUIATEIBHBIC OTTUIIINTE HX.

Bonpocsl aj1s1 CaMOKOHTP 0J1st

1. ITorsiTHe TMYHBIC (PUHAHCHI

2. OCOOCHHOCTH JIOXOJIOB OTHCIBHBIX TPYIIT HACEICHUS: TPEIIPUHUMATEIICH,
HAEMHBIX PA0OTHUKOB, HEPAOOTAIOIITUX

3. UTo 3HAYNTH MOJIOKUTEILHBIE U OTPUIIATETbHBIC TIPUBBIYKU

4. UTO OTHOCUTHCA K BPEIHBIM (DMHAHCOBBIM MPUBBHIYKAM

5. baman 10X0/10B 1 pPacXxoA0B OTACIBHBIX TPYIIT HACEICHUS

IMPAKTUHYECKOE 3AHSITHE Ne 5
Tema 5. CtpaxoBanue. CymHocTh, QyHKIMU U BUBI.

Bunsl crpaxoBanus B Poccun. MenunmHckoe crpaxoBanue. I[leHcuonHoe
cTpaxoBanue. CTpaxoBaHWE OT HECUACTHBIX CJIy4daeB U MpodeccroHATbHOMI
3a0oneBaeMOCTU. VICTOUHMKM CTpaxoBaHUs OT HECUYAaCTHBIX CIy4yaeB U
npogecCUOHANIBHOMN 3a00JIEBAEMOCTH.

Ileab - O3HAKOMHTH CTYyJEHTa CYIIHOCTBIO CcTpaxoBaHusi B Poccuw,
paccMOTPETh BUJIBI CTPAXOBAHMUSL.

JoskeH 3HaTh: BUIIBI U (OPMBI CTpaxoBaHus B Poccuu ux nenu u 3agaqu. 2

MeTtoaunyeckue peKoOMeHIaluu
Buabl ctpaxoBaHusi OOJbIlle BCETO pas3iidyaloTcs B (PUHAHCOBO-MaTEpUATIBLHOM
cdepe, MOCKOIBKY 37IeCh pa3HOOOpa3ue CTPaXOBOK OOYCIOBJICHO pazHOOOpa3ueM
¢bopM, B KOTOPHIX KIMEHT MOXET MOHECTH YOBITKH. DUHAHCOBO-MaTepHaIbHBIC
U3JIEPIKKU MOTYT OBITh OOYCJIOBIICHBI:

—  HEMOCPEICTBEHHBIM (U3MUECKUM YyHIEpOOM COOCTBEHHOCTH (Hampumep,
CTOPEJIO KUJIbE) WK MPSIMBIM (DPUHAHCOBBIM yIIEpOOM (HampuMep, Kpaxa);

—  MpaBOBBIM, IOPUIUYECKUM (PakTopoM (OOBIYHO, KOTrJa KIMEHT TepseT
KaKkoe-TO IMpaBo,Kacaronieecs COOCTBEHHOCTH);

—  OOBEKTUBHBIMH HEONAronpHsATHHIMU H3MEHEHUSIMH B OSKOHOMHUYECKOM
chepe (mageHuEKypca BaIrOT, 00BaJ CErMeHTa PhIHKA, CKAaYOK WHQIIAINY U T. 11.);

—  HETaTUBHBIMH OOCTOSITENLCTBAMHU, KOTOPBIE CBSI3aHBI C MEPCOHOW KIMEHTa
(yKe ynoMuHaBIIMICS GU3NIECKUN U MOPAJILHBIN Bpen).

OO0s13aTeNbHOCTh CTPAXOBKM HAOJIOJACTCSl MPU 3aKJIIOUEHUU KaKuX-TMOO
(MHAHCOBBIX CHEIOK WM B JAEATEIPHOCTH TOCYAapCTBEHHBIX OPraHOB/IOPIIHIIL.
OO0s13aTeNIbHOCTh  3TOTO  IOPUIAMYECKOrO aKTa ompeaenser MMHHHUCTEPCTBO
¢unancoB PO. K o6s13aTenbHBIM ClTydasiM OTHOCSITCSI:

— OMC;
— OTBETCTBEHHOCTb TYPOIIEPaTOpa;



OTBETCTBEHHOCTb COOCTBEHHHKAa OOBEKTa, MPECTABISAIONIEI0 MOTEHIUAIbHYIO
OIMACHOCTH;

— TpakJaHCKasi OTBETCTBEHHOCTH nepeBo3unkoB (OCAI O);

— TpaXJaHCKash  OTBETCTBEHHOCTh  IMACCAKUPCKUX  MOPCKUX, K/ U
aBUANEPEBO3YUKOB;

— TO0C. CTPAaXOBKa KU3HH U 3/I0POBbSI BOCHHBIX U PAOOTHUKOB HAJIOTOBBIX CIIYXKO.
Bce ocTanbHble BapUaHThI SBISIIOTCS IPUMEpPaMH JI0OPOBOJLHOTIO CTpaxoBaHus. B
P® 48-1 rnaBa ['paxmgaHCKOTO KOACKCAa OMPEACNseT CICTYIONINE BHIBI
CTpaxOBaHUS:

— CTpaxOBaHUE JINYHOCTH;

— CTpaxOBaHHUE UMYIIECTBA;

— CTpaxOBaHUE OTBETCTBEHHOCTH;

— CTpaxoBaHUE NPEANPUHUMATENIHLCKOTO PUCKA.

OTUM BUJIOM CTPAXOBAHUS 3aHUMAIOTCSI MOYTH BCE COOTBETCTBYIOIIUE (DUPMBEI,
MTOCKOJIbKY

OHO BechbMa MONYJSPHO W B MpHUHIUIIE HeoOxomumo. K »TomMy BHAY MOXKHO
OTHECTH HECKOJIbKO BAPUAHTOB CTPAXOBKH:

— CTpaxOBaHME JKU3HU KJIMEHTA, KOT/a mocie ero rudenu (He3aBUCUMO MO KaKou
IPUYUHE) TPEThE JUIO MOIY4YaeT NEHEKHYIO BBIILIATY. TpPEeTbUM JUIIOM MOKET
BBICTYIIaTh KTO YTOAHO, a HE TOJHKO POJICTBEHHHMKH Tmorubmero. Hampuwmep,
MHOTHE OaHKH IS BbIJAYM MIOTEKH CTaBSAT KJIMEHTaM YCIIOBUE, 3aCTPaXOBaTh HE
TOJILKO UTIOTEUHYIO HEJIBUKUMOCTh, HO M KU3Hb U 3/I0POBbE;

— MeauuuHckoe ctpaxoBanue. Eciu B CIIIA OHO pa3BUTO 4pe3BBIYANHO CHIIBHO,
To B P® Heckonbko menbine (riaBHbii npumep — OMC). CyTh ero B TOM, 4YTO
KJTMEHT MPOU3BOJUT OTHOCHUTEIILHO HEOOJIbIIINE PEryIsIpHbIC OTYMCICHUS HA CUET
CTPaxOBOW KOMIIAHWHW, 3aHUMAIOIICHCS OJTHM BHJAOM CTPaxOBaHUSA, a TMpH
HACTYIUJICHUU CTPAaxoBOro ciydas (00Je3HU) JIeYeHUE MOTHOCTHIO WM YaCTUYHO
Oyner oruladeHo kommanuei. [Ipudyem dem nopoxke OyaeT mojuc, Tem Oolee
JIOpOTMe MEIUIIMHCKHUE YCIYTU BKIIIOYAIOTCS B €ro chepy;

— CTpaxOBKa MpU BOBHUKHOBEHUHU HeCcYacTHOTro ciydas. Crofa MOT'yT BKIIIOUAThCA
OBITOBBIE M TIPOM3BOJICTBEHHBIE TPaBMBbI, aBTOKATaCTPOdbl, (HOpC-MaKOpPHbIE
00CTOSITENIbCTBA B YCIOBUSX AMKON Mpupoasl U mpoyee. [Ipu 3ToM croga BXOIUT
HE TOJBKO BO3MEIIEHNE MATEPUATBHOTO yiiepOa, HO M BBIIIATH NMPU HAHECEHUU
Bpelia 3/10pOBBI0 KIMEHTA WM €ro CMEPTU (HO 3TO OT/ACJIbHbIE KOMIICHCAIIUH, HE
OTHOCSIIIIMECS K CTPAXOBAHUIO KU3HU U 37I0POBB);

— TICHCHMOHHOE cTpaxoBaHue. JlenmuTcss Ha J[Ba YpOBHA — 00s3aTenbHOE
roCy/IapCTBEHHOE TICHCMOHHOE CTPaXOBaHWE BCEX TPaXKJaH M JIOMOJHUTEIBHOE,
KOrJja KJMEHT PEryJsipHO BHOCUT HEKOTOPBIE OTYHUCICHHUS OT J0X0/a, YTOOBI
UMETh TICHCHOHHBIA CTPaXxOBOW TMOJIMC, KOTOPBIA B OYyAyIlleM YBEIUYHUT pazMep
NIEHCUU; JOIMOJHUTEIbHBIM TMEHCHOHHBIM CTPAaXOBAaHUEM MOTYT 3aHUMAThCS Kak
JacTHBIC (PUPMBI, TaK U TOCCTPYKTYPHI;

—  HaKOIUTEIbHOE CTPaXxOBaHUE — OTO, MO CYTH, MPOCTO TOKYIMKa TOJHUCA, C
MOMOIIIBIO KOTOPOT'O MPHU JOCTUKEHUU OINPEAEICHHOT0 BO3pacTa MOKHO MOIYYUTh
JIEHEKHYIO BBIILJIATY, CTPAXOBKAOT CTApPEHUSsI, TaK CKa3aTh, BEJlb CTPAXOBOM Clydaid
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311eCh — BO3pacT;
—  TYpPHUCTHYECKOE CTPaXOBAHHME — PA3HOBHUIHOCTh CTPaXOBaHHUs, BKIIIOYAIOIIAS B
ce0s MCTPaxOBKY OT HETaTUBHOI'O (JOPC-MaKOPa, U CTPAXOBKY KU3HU U 3/10POBbS,
U CTPAXOBKY JIMYHOTO JBMKMMOI'O MMYILECTBA KJIMEHTA, KOTOPOE OH BO3BMET C
coboii B myremecTtBue. VIMEHHO myTellecTBUE, BbIE3J 3a TpaHULy — BOT
OTJIUYMUTENbHAS YepTa JaHHON cTpaxoBku. [lonydeHue momnuca mo 3TOMY IMYHKTY
MOXKET IOTracUTh BCE W3IEPKKH, CBSI3aHHBIE C (POPC-MAKOPOM 3a pyOexKoM, —
BBIE3]] CIIacaTeNel, IBaKyalysi TYpUCTOB M UX UMYILECTBA, JJEUEHHUE U IpoUee

OO0s3arenbHOE  COLUMAIBbHOE CTPAaxOBaHWE Ha Ciy4ail  BpEeMEHHOMH
HETPYAOCIIOCOOHOCTH M B CBA3W C  MATEPUHCTBOM  OOECHeuHrBaeTCs
00s13aTeNbHBIMU CTPAXOBBIMU B3HOCAMHU, pa3Mep U YCIOBHUS YILIAThl KOTOPBIX
YCTAHOBJIEH 3aKOHOM O CTPaXOBbIX B3HOCAX.

CpencrtBa Ha OCylIECTBIEHHE 00A3aTEIFHOTO COLIMATIBHOTO CTPAXOBAHUS OT
HECYACTHBIX CJIy4aeB Ha TMPOU3BOJCTBE M NPOPECCHOHATIBHBIX 3a00JeBaHUI
(opMHUpYIOTCS 3a CUET:

1) 00s3aTeNbHBIX CTPAXOBBIX B3HOCOB CTPaxOBaTENEH;

2) B3BICKUBAEMBIX MITPAQOB U MEHU;

3) KANWTAIM3UPOBAHHBIX IUIATEXKEH, IIOCTYNUBIIMX B Clydae JIMKBUJALUN
CTpaxoBaTeIIeH;

4) WHBIX NIOCTYIUICHUI, HE IPOTUBOPEYAIINX 3aKOHOIATENbCTBY PO.

IIpy NOAroTOBKE K CEMUHAPCKUM 3aHATHSAM II0 JTAaHHOM TEME CTYAEHTBI
JOJDKHBI YSCHUTBH TaKHWe MOHATHS Kak: BUAbIL, (OopMbl cTpaxoBaHusi B Poccuu,
OCHOBHBIE 33/]a4M CTPAXOBBIX OPraHU3aLUU.

Lenn u 3apa4n MEIUMLIMHCKOIO CTPAaXxOBaHMS, MEHCUOHHOIO CTPAaXOBaHUS,
CTpaxOBaHMUsl OTHECUACTHBIX ClIydaeB Mpo(heCcCHOHAIBLHOr0 3a00JIEBAHMUS.

BaxxHO TakKke packpbITh LEIM M 3aJa4d CTPaxOBaHUsA, U OCHOBHBIE
UCTOYHUKHU (HOPMUPOBAHUS CTPAXOBBIX UCTOUHUKOB
Bomnpocs! ay1s caMOKOHTP 0J1
Bunsl ctpaxoBanus B Poccun.

MenuuuHcKoe CTpaxoBaHUeE.

[leHCMOHHOE CTpaxoOBaHUE.

CrtpaxoBaHHME OT HECYACTHBIX CIIy4aeB MPOPecCHOHAIBHOI 3a00€BaEMOCTH.

. McTouHUKM cTpaxoBaHHMsI OT HECYACTHBIX CIy4aeB U NPOPeCCHOHATBHOIO
3200JIEBAEMOCTH.

o s wnh e

IMPAKTUYECKOE 3AHSTHE Ne 6

Tema 6. Kpenaut.CcyiHblil KAIUTAJI U NP OUEHTbI

[ToHsiTHE CCYIHBIN KPEIUT, 1eNU 33]ja4H U ero GyHKIUU. Bujibl 0aHKOBCKUX
KpeauToB. CCyTHBIANIPOLEHT. [IpOLIEeHT 3a MOIb30BaHUE KPEAUTOM

Heab — popmupoBanre TEOPETHUECKUX 3HAHUNU Y CTYIEHTOB O CCYIHOM
Kanurasne, BUaaxX KpeaIuToB, 1 00 YKOHOMUYECKON KaTETOPUH «KPEIUT

Jlo/zKeH 3HATh: 3HAYMMOCTh CCYJHOTO KaluTajaa U €ro pojib B Pa3BUTHU
SKOHOMUKH, BUABIOAHKOBCKHUX KPEIUTOB, UMETh MTOHSATUE O CCYAHBIX MPOIEHTAX, U
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OPOIEHTAaX 3a II0JIb30BAHUEM KpEAUTOM, UX Ha3HAYEHUEM,. XapaKTEPUCTHKHU
KPEIUTOB ¥ KPEOUTHOM CHCTEMBbl B YCIOBHSX PBHIHOYHOM SKOHOMHKHU
Mertonuueckue pexkomenaanuu. CcyaHbli  KanmuTaad — 3TO COBOKYIHOCTb
JCHE)KHBIX KAalMTajJOB, MPEAOCTaBISIEMBbIX BO BpPEMEHHOE IIOJb30BaHUE Ha
YCIJIOBUSIX BO3BPATHOCTH U 3a

OIpeNieIEHHYIO IJIaTy B BUje mpoueHta. GopmMoil ABMKEHUS CCYAHOIO Kamurajia
SBIISIETCS] KPEIIUT.

Hcrounnkamu GopMUPOBaHUS CCYTHOTO KAUTAama SBIISIOTCS:

— BHEOOOPOTHAs 4acTh MPOMBIIIJIEHHOTO M TOPrOBOI'O KanuTaia

— CBOOO/IHBIE JICHEKHBIE CPEJICTBA HACEIEHUS U XO3SIMCTBYIOMINX CYObEKTOB

— JICHEKHbIE HAKOIJICHUS TOCYJapCTB.

[TosiBneHue ccymHOro  KamuTajga OINpeNesHsioch C€  pa3BUTHEM
KallUTAIMUCTUYECKOrO croco0a MpOU3BOACTBA, KOTOPBIM, BBIJIEINI €r0 B 0COOYIO
HUCTOPUYECKYIO KAaTETOPUI0, OOCIY)XKHBAIOIIYIO B OCHOBHOM KpPyroo0opoT
(YHKIIMOHUPYIOUIETO KaruTania.

Kpenur mnpencraBisger ocobyro cpepy (UHAHCOBBIX  OTHOILUEHH,
CBSI3aHHBIX C JIBI)KEHUE JEHEKHBIX CpeACTB. M3ydass naHHYIO TE€My, CTYACHTHI
JOJDKHBI OOpaTUTh BHUMAaHHE Ha OOIIHOCTh KATETOPUH «KPEAUT» C KaTErOpHsIMU
«(pUHAHCHD U «JEHBI'M», a TAKXKE BBIACIUTH €ro crenupuyeckue yeptol. BaxkHo
OTMETUTh, YTO B OTIMYHME OT (UHAHCOB, BBIPAKAIOIINX OJHOCTOPOHHEE U
0e3B03MEe3JHOE IBHKEHNE (DOHI0B, KPEIUT JOJDKEH OBITh BO3BpPALEH KPEAUTOPY B
00YCIIOBJIEHHBIM CPOK U € YIJIATOW MPOLIEHTOB.

HecMoTps Ha TO, 4YTO KpEAUT BBICTYIMAET B JEHEXKHOU (hopMme, ero Helb3s
OTOXKJECTBJIATh C JeHbraMu. OJIHAKO TakkKe KaK JEHbI'M Jal0T BO3MOXKHOCTb
npeoaosieTh Hed(PPEeKTUBHOCTH OapTepa, CYIIECTBOBAaHHUE NIMPOKOTO Kpyra
KPEIUTHBIX MHCTPYMEHTOB TO3BOJISIET JOCTUTHYTH 3(PPEKTUBHOTO pa3MEIICHUS
pecypcoB U 60j1ee BHICOKMX TEMIIOB SKOHOMHUYECKOTO POCTa.

PaccmatpuBas mpupomy KpeawTa, HEOOXOOUMO MJaTh XapaKTEPHUCTHUKY,
BBITTOJIHAEMBIX MM (YHKIMH, O0O3HAYWUTH TPHHIIMIIBI COBPEMEHHON CHCTEMBI
KPEAUTOBAHUS U BBIICIUTH CTAJANH JBUKCHUSI CCYKEHHON CTOMMOCTH.

Kpome »arToro, mpum mnOATrOTOBKE IO MAAHHOM TEME CTYINEHThI JOJDKHbI
OIpPEeNEINTh OCHOBHBIE (DOPMBI KpPENNTA, YIAEIUB 0cO00€ BHUMAHHUE crienuduke
KOMMEPUYECKOT0 M OaHKOBCKOTO KpeAUTOBaHHUA. J[Ji1 BBIABIECHHUS OCOOEHHOCTEH
OAHKOBCKOI'0 KpeJUTa BaKHA XapaKTEPUCTUKA OAHKOBCKUX CCY/.

[losTomy, paccmarpuBasi OTJIMYME OAHKOBCKOTO KpeauTa OT Jpyrux Gopm
HEOOXOAMMO TPUBECTU €ro KIACCH(PHUKAIMIO MO CpPOKaM MOralleHus, Crnocoly
noraiieHusi, 00eCIe4eHHOCTH U KaTeropHsIM IUIaTEeIbIIHUKOB.

Bomnpocs! Aj1s1 CAMOKOHTP 0JI51:

. UTo Takoe cCylHbII KanuTal U KpeauT?

. KakoBo nmpoucxoxaeHne TepMruHa «KpeauT»?

. Kak nmpoucxoaumno pa3sButre KpeAUTHBIX OTHOLIEHUI?

. KakoBbI HCTOUYHUKH KPEIUTHBIX PECYpPCOB?

. C dyem cBsi3aHa HEOOXOAMMOCTh KpeauTa?

. Kakue BbIIETSIOT 2JIeMEHThI KPEAUTHBIX OTHOIICHUHN ?

o Ok WD
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7. KTo siBnsercs cyObeKTaMu KPeIUTHBIX OTHOILICHUM?

8. Urto BeIcTynaeT 00b€KTOM KPEIUTHBIX OTHOLIEHUM ?

9. UTo Takoe CCyIHbIN MPOIEHT?

10. Kakue ¢akTopsl BIUSAIOT HA pa3Mep CCYJHOrO MPOLEHTa?

11. Kakue (pyHKIIMHU BBINOIHAET KPEAUT

12. Ha Kakux npHHIMIAX OCHOBBIBAKOTCS KPEAUTHBIE OTHOILIECHHUS?

13. Kakwue cymiectByoT (GopMbl KpeauTa?

14. Yto coOO0M mpecTaBlIsIeT KOMMEPUYECKHI KPEIUT, U KaKOBa €ro 1eJ1b?
15. Kakue CcymecTByrOT pa3HOBUAHOCTH KOMMEPUYECKOIO Kpeaura?

16. Uto coboii npeacTaBiiseT OaHKOBCKUN KPEAUT?

17. Yto co0oil mpencTaBisieT MNOTPEOUTENbCKUN KPEeIUT, M KAaKOBO €ro
HazHauyeHue?

18. YTo BKJIOYAET rOCYIapCTBEHHBIN KPEAUT?

19. Yto cobo¥i mpencTaBisieT MeKIYHAPOAHBIA KPEIAT?

IIpuHIMIIBI 0AHKOBCKOr0 KpPeaAUTOBAHUS

[IpyHIMIIBI KPEAUTOBAHUS: TPUHIUIT KOMIUIEKCHOCTH MPU KPEIUTOBAaHUH,
CPOYHOCTM B OAHKOBCKOM KpEIMTOBAHHMH. IPUHLMUII BO3BPATHOCTU KpEIUTA,
OPUHLMII ITUIATHOCTU KPEOUTOBAHHUSA, TNPUHIUI OOECHEYEHHOCTH KpEAMTa,
INPUHIUIT ~ IEJIEBOrO  XapakTepa OaHKOBCKOIO  KPEAMTOBAHUS, MPUHILIMII
I depeHIPOBaHHOCTH KpenuToBaHus. DopMmbl oOecreueHus: BO3BPATHOCTH
Kpeaura

Leab: 03HAKOMUTBHCA C MPUHIUIIAMUA OAHKOBCKOT'O KPEIUTOBAHUS.

JloJzkeH 3HAThb: OCHOBHBIE NPUHLHUIIBI OaHKOBCKOIO KpPEIUTOBAHUA,
(dopmbl oOecrieueHus: BO3BPATHOCTU KPEAUTA. OCOOCHHOCTH M OTJIMYUTENIbHBIE
YepThl Pa3BUTHUSI KPEOUTHOTO JieJa U JIeHEeKHOro oOpamienuss B Poccum Ha
OCHOBHBIX 3Tarnax (OpMHPOBAHUS €€ SKOHOMHUECKON CUCTEMBbI

Metoanyeckue peKoMeHIa M.

K npuHuunam 6aHKOBCKOIr0 KpeaAMTOBAHUSL OTHOCSTCS:
— CpPOYHOCTB;

— BO3BPaTHOCTb;

— IUIATHOCTB;

— 00€CIIEYeHHOCTD;

— IICJICHAIIPaBJICHHOCTb.

[IpenocraBneHne OaHKOBCKOIO KpEIHWTAa OCYIIECTBIISIETCS HA MPUHIIMIE
CPOYHOCTH, T.€. JCHEKHBIE CPEJICTBA BBIACIAIOTCSA IOPUANYECKUM U (PU3UIECKUM
JMIIaM BO BpPEMEHHOE TO0Jb30BaHME M JOJDKHBI OBITH BO3BpAlllEHbl B
YCTAHOBJIEHHBI CpoK. IIpUHIMI CPOYHOCTHM B3aUMOCBSI3aH C MPUHLUIIOM
BO3BPATHOCTH, TOCKOJbKY TOJYyYCHHBIE 3a€MIIUKOM (DUHAHCOBBIE PECYPCHI
JOJKHBI OBITh BO3BPALEHBI KPEAUTOPY.

OcymiecTBieHWe NPUHIMIA TUJIATHOCTH  OaHKOBCKOTO — KPEIWTOBAaHMS
OCHOBBIBAaETCS HAa BO3ME3JHOM XapaKTepe YCIYr, OKa3blBAEMbIX KpPEAUTHBIMHU
OpraHU3alUsIMU IPU NIPEAOCTABIECHUN KPEIUTA.

PaccMoTpeTh mpUHLMNBL KPEIUTOBAHUS: MNPUHIIMI KOMIUJIEKCHOCTH MpHU
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KPEIUTOBAaHMHM-  CPOYHOCTH B  OAHKOBCKOM  KPEIWTOBAaHWUHU.  IPHUHIIUI
BO3BPATHOCTH KpEeAWTa- MPHUHLUIN TUIATHOCTH  KPEAWTOBAHUSA-  MPUHIUI
00ECIIeUeHHOCTH  KpeAMTa- MPUHLMII IEJNEeBOr0  XapakTepa OaHKOBCKOIO
KpEeIUTOBaHMSI - MPUHIMN AU HEepEeHIIMPOBAHHOCTH KPEIUTOBAHUS

®opmbl 00ecrieueHusl BO3BPATHOCTH KPEIUTA SIBISAIOTCS OJHUM H3 CIIOCOOOB
CHIDKEHHUS pUCKa €ro HEBO3BpaTa, OHO BBICTYMNAET JOMOJIHUTEIbHBIM HCTOYHUKOM
MoTalieHus: KpeanuTa.

HeoGecnieuennble  KpeauThl  MPEIOCTaBISIFOTCS, Kak  TIpaBuUJo,
HEPBOKJIACCHBIM IO KPEIUTOCIOCOOHOCTH KIMEHTaM, C KOTOPHIMU OaHK HMMEET
naBHUE CBs3U. KpeauT BeIgaeTCcss UM Ui yIOBJIETBOPEHUS BO3HUKIICH B XOfe
OCYIIIECTBJICHHS MPOU3BOJICTBEHHOTO TMPOIEcca MOTPEOHOCTH B JTOTIOTHUTEIHHBIX
JICHEe)KHBIX CPEACTBaX, HOCSIIEH MPEUMYIIECTBEHHO KPAaTKOBPEMEHHBIN XapakTep
(OTOHOTO 0 TPEX MECSIIIEB).

ObecrieyeHHbIE KPEAUTHI, MOTyYMBIINE HamOojblee pa3Butue B Poccum,
MPEIOCTABISIOTCS TEM 3a€MIIUKaM, Ybsi (PMHAHCOBAsi YyCTOWYUBOCTH BBI3BIBACT Y
0aHKa COMHEHHUS, T. €. 3aeMIIMKaM HHXE TIEPBOTO KJlacca KPEeAUTOCIIOCOOHOCTH.
PaznuuaroT kpeauTsl, obecriedeHHbIE:

— 3aJI0roM (3aJIOrOBBIE KPEAUTHI);
— TOPYYUTEITHCTBOM TPETHETO JIHIIA;
— OaHKOBCKOW rapaHTHei.

ObecrieunTenpHble 0053aTENbCTBA 3aKPEIUIAIOT 3a OAaHKOM KPEAUTOPOM
OpaBO OOpaTUTh B3bICKAHME B Cllydyae HEMOTralleHUs KpeIuTa 3aeMIIMKOM Ha
JOTIOJTHUTENILHBIN HCTOUYHUK BO3BpaTa CCy/IbI(3aJ10KEHHOE UMYILIECTBO, IEHEKHBIC
CpeACTBa MOPYUYMUTENSI UIIM TapaHTa).

HaubGonee pacrnpocTpaHeHHBIM BHUIOM OOecrieueHUss OaHKOBCKHUX KPEIUTOB
BBICTYTIA€T 3aJIOT.

3amor uMyHIecTBa O3HAYAeT, YTO KPEIUTOp 3aJoroJiepiKareib BIIPaBe
peann30oBaTh 9TO MMYIIECTBO, €CIU OOECIEYEHHOE 3aJIOTOM 0053aTelbCTBO HE
OyJeT BBITIOJIHEHO.

Pa3znuuaroT 1Ba OCHOBHBIX BHJIa 3aJI0Ta!

— 0e3 mepemayd HMMYIIECTBA 3aJIOTOJIepXKaTeNo (MIMOTeKa, 3aJor TOBapOB B
obopore (rmepepaboTke));

— ¢ mepefadel 3aJ0KEHHOrO0 MMYILECTBA 3aJIOrofeprKaTenio (Hampumep, 3ajor
neHHbIX Oymar) Ha mpakTuke HanOomblliee paclpoCTpaHEHHUE WMEET MEpBBIA BHI
3ajora.

[TopyuuTenbcTBO Kak (hopma oOecrieueHrs BO3BPaTHOCTH KPeIuTa.

[TopyunTenbcTBO TPEThUX JIMI[ CO3JaeT Mg KpeauTopa OONbIIYIO
BEPOSTHOCTh PEAJbHOTO YIOBIETBOPEHUS €ro TpeOOBaHMS K JODKHUKY IIO
00€eCrIeUeHHOMY MOPYYHUTEIBCTBOM 0053aTEIbCTBY B CIIy4ae €ro HEHUCIIOJIHEHUS,
TaK Kak B JJAHHOM CJIy4ae OTBETCTBEHHOCTb IEpe]l KPEIUTOPOM 332 HEUCIIOJIHEHUE
00s13aTeNbCTBA HAPSAY C TOIDKHUKOM HECET U TTOPYYHUTE.

[TopyuuTenbcTBO MpeKpaaeTcs:

— C MpeKpaueHueM OOeCHEUYeHHOr0 UM 00s3aTeNIbCTBA;C MEPEBOJIOM Ha

Apyroe JHIO J0JIra Mo 00eCreYeHHOMY MOPYYUTEIhCTBOM 0053aTeIbCTBY, €CIU
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HOPYYUTENDb HE /1aJl COIJIacHs OTBEYATh 32 HOBOT'O JIOJKHUKA;
—~ MIpU U3MEHEHUU OCHOBHOTO 00s3aTeNhCTBa 0€3 corjacus MOPYy4UTEs.
bankoBckas rapantus kak ¢popma odecriedeHus! BO3BpaTHOCTU KpeauTa
baHkoBckass rapaHTHsl Tpu3BaHa OOECHEUUTh HAJJIEKAIIEe MCIIOJIHEHUE
JNOJDKHUKOM  (IPUHIIMIAIOM) CBOEro  o0sA3aTeNbcTBa MEpell  KPeauTOpOM
(benedunmapom). B kadectBe rapanrta coryacho crt. 368 I'K P®, moryr
BBICTYIATh OAHKH, UHBIE KPEAUTHBIC YUPEKICHUS WM CTPAXOBBIE OpraHU3allUu.
JlelicTBHE rapaHTHU MPEKPAIIACTCS B CACTYIOMMUX CIy4asix:
— OKOHYaHUs CpOKa, Ha KOTOPBIM OHA BBIJIAHA;
— BBIIUIATHI OeHeUuLIapy ee CyMMBI;
— BCJIEJICTBHE OTKa3a OeHeduiapa OT CBOMX MpaB MO rapaHTHH
[Ipy MOArOTOBKE K CEMHUHAPCKUM 3aHSATHAM IO JAHHOW TEME CTYIEHTHI
JOJDKHBI YSICHUTh TAKMEIIOHATHS, KaK 0aHKOBCKOE KPEUTOBAHHUE.
Bonpocs! 1151 CaMOKOHTP 0J11
1. PackppITh IPUHUHUIT KOMIUIEKCHOCTH NPU KPEAUTOBAHUU
PackppITh MpUHLMII - CPOYHOCTU B OAHKOBCKOM KPEAUTOBAaHUU
PackpbITh TpUHIIMI BO3BPATHOCTU KpeaUTa-
PacKpbITh TPUHIUT TUIATHOCTH KPEAUTOBAHHUS-
PackppITh IprHIKIT 00ECTIEUEHHOCTU KPEAUTA
PackpbITh TPUHIIMT 1IEJIEBOTO XapaKTepa OaHKOBCKOI'O KPEIUTOBAHHUSI-
PackppITh npuHLUI AUPPEPEHTUPOBAHHOCTH KPEAUTOBAHUS
®opmbl 0OecrieueHusl BO3BPaTHOCTU KpelnTa

©No gD

IMNPAKTUYECKOE 3AHSTHUE Ne 7

Tema /. KpenuTHasi 1 0aHKOBCKAsi CHCTEMBbI.

Crpykrypa GaHkoBckoil cucteMbl PD, ee 3akoHomatenbHass 6a3a. OCHOBHbBIE
NPUHLUIIBI  OpraHu3alui  OaHKOBCKOW cucteMbl Poccuu. IlpaBoBble  OCHOBBI
OaHKOBCKOM JesTenbHOCTH. Knaccudukarius 0aHKOBCKHUX OTepaIiuii.

Heapb — 03HAKOMUTD CO CTPYKTYpPOIl OaHKOBCKOU cuctemsl PO.

JonkeH 3HaTh: CTPYKTYPY OaHKOBCKOM cucteMbl P®, dyHKIIMM OaHKOB U
kjaccuuKaio 0aHKOBCKUX OMEPAIMii; - LIeJIU, TUIbl U MHCTPYMEHTHI JICHEKHO-
KPEIUTHOU MOJUTUKU;

OCHOBHBIE MPUHIIUIIBI OpraHU3alui OAHKOBCKOW CHCTEMBI., IIPABOBBIE MX OCHOBBI.

MeTtoauyeckue peKOMeH AUl

B cocraB 06a30BbIX 537€MEHTOB OaHKOBCKOM cucTeMbl P® BKIIOYEHBI:
KpeAUTHBICE  OpraHu3anuu,  OaHKOBCKas  MHpacTpykTypa,  OaHKOBCKOE
3aKOHOJIATENbCTBO.

KpenutHas opraHm3amuss - 3TO HOPHIAYECKOE JIMIO, KOTOpPOE I
U3BJICYCHUSI MPUOBLUTM KaK OCHOBHOM €M CBOCH JESITEIIbHOCTH Ha OCHOBaHUU
crenuaibHoro paszpemenus (mmeH3uu) llenTpanbHoro Oanka P® (banka
Poccun) umeer npaBo OCyIIECTBIATh OAHKOBCKME OIEpallvu, MPelyCMOTPEHHbIE
3aKoHOM O OaHKax.

baHk — KpeauTHas opraHu3anus, KOTopas UMEET UCKIKOYUTEIBLHOE MPAaBO
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OCYIIECTBIISITH BCOBOKYITHOCTH CJIENYIOIME OAaHKOBCKUE ONEpaluu: MpUBIICYCHUE
BO BKJIQJbl JEHEXKHBIX CPEICTB (PU3NYECKUX M IOPUIUYECKHX JIMI], pa3MelICHUE
YKa3aHHBIX CPEICTB OT CBOETO UMEHU U 3a CBOU CUET HAYCJIOBUSX BO3BPATHOCTH,
IUTATHOCTH, CPOYHOCTH, OTKPBHITHE U BeJeHHE OAHKOBCKUX CUYETOB (DM3MUECKUX U
FOPUTHYECKUX JINLI.

Heb6ankoBckas kpenutHas opranuzanust (HKO) — kpenutnast opranusaus
UMEIOIas TPABO OCYUIECTBIATH OTAENbHbIE OAHKOBCKHE onepaiuu. JJomycTumblie
coueTaHusi OAHKOBCKMX oOlepauui Il HEOAaHKOBCKMX KPEIMTHBIX OpraHu3aiuil
ycraHaBimuBatoTca bankom Poccun. HKO Moryr ocyliecTBisiTh pacyeTHBIE,
JEMO3UTHBIC, KPEAUTHBIE OMNEPALMHU, & TAKKE HHKACCALIMIO JCHEXHBIX CPEICTB,
BEKCEJIEH, IIIATEKHBIX U PACYETHBIX TOKYMEHTOB.

bankoBckas rpymma — 3To 00bEeIWHEHWE KPEAUTHBIX OpPraHu3alluii, B
KOTOPOM OJiHa (TOJIOBHAsI) KpEIMUTHAs OpraHMu3alusi OKa3bIBaeT MPSIMO WU
KOCBEHHO (4Yepe3 TpeThe JIMIO) CYIIECTBEHHOE BIMSHHUE Ha pEUICHUS,
MIPUHUMAEMBbIE OpraHaMHM YIIPaBJIECHUS APYron (Ipyrux) KpeaAUuTHOW OpraHu3alui.

baHKOBCKUN XOJAMHT - OOBEIUHEHUE HOPUAMYECKUX JHI[ C y4aCTHUEM
KPEIUTHBIX OpraHU3alni, B KOTOPOM IOPHUIMYECKOE JMIO, HE SBISIOLIEECS
KPEIUTHON oOpraHu3anuer (TrojoBHAas OpraHu3aius OaHKOBCKOTO XOJIMHTA),
MMEET BO3MOYKHOCTbD MPSAMO UM KOCBEHHO OKa3bIBaTh CYLIECTBEHHOE BIIMSHUE HA
pEeLICHUS, MPUHUMAEMBIE OPTraHaMHU YIIPABJICHUS KPEIUTHON OpraHU3alvH.

[Tocne n3ydyenus marepuaiia paszaesna CTYASHT JOJDKEH UMETh IIPEACTaBIICHUE:
— 0 CTPYKTYype OaHKOBCKOM cucteMsl PD;
— 0 BuJax 0AaHKOBCKHUX OIeparuii:
— 0 KoMMepueckux O6ankax Poccuu;
— O IPUHLMIIAX KPEAUTOBAHHUS;
— O JESATENbHOCTU OpraHU3alnK Ha (POHIOBOM PHIHKE.
CTyaeHT 10/17K€eH 3HATD:
— CYIIIHOCTh OAHKOBCKOM CHUCTEMBI;
— ¢pyukuuu Lentpansuoro banka Poccun;

bankoBckas cucrema P®. Ee cTpykTypa U (yHKIHHU OTIAECIBHBIX 3BEHBHEB.
3agaun u Qynknuu llentpanmbHoro banka Poccuu. IlaccuBHBIE W aKTHUBHBIC
onepauuu llenTpansHoro banka Poccuu. Pons LlenTpansHoro banka Poccun B
PETYIMPOBAHUN JACHEKHO-KPEAUTHON cucTeMmbl. Kommepueckue 6anku Poccun B
YCIIOBUSX Tepexo/ia Ha PbIHOYHbIC OTHOLIEHUS. DYHKIIUU KOMMEPUYECKUX OaHKOB.
Bunpr 6ankoBckux onepanuii. Knaccudukariyst 6aHKOBCKHUX ONEpalinid.

CoBpemenHasi OaHKOBCKasg cuctemMa P® cocTouT u3 JABYX YpOBHEH:
HenTpansnoro banka Poccuu u cetn kommepueckux OaHKOB.

Hanee uzyuarorcsa 3anauud u ¢ynknuu b Poccun, 1 oCHOBHBIE omepanuu
KoMMepuecKkux 0aHkoB. Oco0oe BHUMaHUE yIEIsIeTCsl NOPSAKY MpeloCTaBICHUS
KPEAUTOB KOMMEPUYECKHUMU OaHKAMHU.

Takke HEOOXOJUMO YAEIUTh BHUMaHHE JedTelibHocTu COeperareibHOro
0aHKa, W3YYUTh BHUIbI KOMMEPYECKHX OAHKOB U WCTOYHUKH TOJYYCHUS
0aHKOBCKOM TTPUOBLITH.

Lens npaktuueckoid pabOThl - JaTh HaBBIKU OIPEAENICHUS JOXOJ0B IO
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BKJIJIaM.
[Ipn moAroTOBKE K CEMHUHAPCKUM 3aHSTHSIM IO JAHHOW TEME CTYACHTBI

JOJKHBI YSICHUTH TaKUE TOHATUS KaK: - CTPYKTypa KPEIUTHOW M OaHKOBCKOM

CUCTEMBI; - PYHKIIMU OAaHKOB U KiIaccu(PUKaIMio OaHKOBCKUX OMNEpaluii; - 1EJH,

THUIIBl U UHCTPYMEHTHI ICHE)KHO-KPEAUTHOMN MOJUTUKH;

Bonpocel 1151 CaMOKOHTP 0J1s1

1. Pacckaxxute 00 OCHOBHBIX MPHUHIMIIAX, COCTABJISIIOIIUX OCHOBY MOCTPOEHUS

O0aHKOBCKOM cucTeMbl Poccun.

2. Kak poccuiickum 3aKOHOJIATEIBCTBOM ompeaersiercs 6ank? B yem ero ornuyue

OTKPEIUTHOW OpPraHu3alun?

3. Kakue kpeauTHble OopraHu3alliy BKJIOYAIOTCS B COCTaB OAHKOBCKOM CHCTEMBbI

P®?

4. Kakue unenu mnpecienyeT ToCydapCTBO, Y4YacTBYsS B KaluTalle KPEAUTHBIX

opraHuzarui’?

5. Uto Ha3bIBalOT OAHKOBCKOI CUCTEMOM?

6. Uto Takoe 6ank? HazoBure ¢pynkuuu L{b PO.

7. HazoBute pyHKIIMM KOMMEpUYECKUX OaHKOB.

8. Kakue Buibl 0aHKOB OBIBAIOT?

9. HazoBute Buabl 6AHKOBCKUX BKJIAJIOB.

10. Kakue onepanyn Ha3bIBatOTCA NACCUBHBIMHU?

11. Kakue onepanuu Ha3bIBalOTCSI aKTUBHBIMHU?

12. HazoBute npuniunsl kpeaurta. Kakue ¢pynkiuu Boimonuser Coepdbank PDO?

13. Kakue cpenctBa koMmMepUYecKuX 0aHKOB OTHOCST K COOCTBEHHBIM pecypcam?

14. KakoBbI HICTOUHUKH OAHKOBCKOM TIPHOBLIN?

Ipunuunel, (pyHKUMH M OCHOBHAS WeJib JeSTeJbHOCTH KOMMEPYecKOro
O0aHka.

OyHKIMM KOMMeEpUecKnx OaHKoOB. [IpUHIMIBI KOMMEpYECKHX OaHKOB.
bankoBckue omneparuu: akTHBHBIC U TTacCUBHBIC. [lenn koMMepuecKknx 0aHKOB.

Lesib. 03HAKOMHTH CTYJEHTOB C OCHOBHBIMH TPHHIIMIIAMH U IIEIIBIO JIESTEIbHOCTH
KOMMEPYECKHX OAHKOB.

JloKkeH 3HATH: OCHOBHBIE MPUHIMINBIL, (DYHKIMH, 1IEM KOMMEPYECKOro OaHKa.,
MMETB MOHATHE O OAHKOBCKUX ONE€PALIUU: aKTUBHBIE U TACCUBHBIE OTIEPALINH.

Meronnueckue pexomMeHaanmuu. I[lepBeIM ¥ OCHOBOIOJIAraIOIUM
MIPUHIIUIIOM JIEATEIbHOCTH KOMMEpPYECKOro OaHka sBIIsIeTCS padoTa B mpezenax
peanbHO HUMeroIUXcsi pecypcoB. KomMmepueckuii OaHK MOXET OCYIIECTBIISITh
Oe3HAIMYHbIC MIJIATEKU B MOJIB3Y APYTUX OAHKOB, MPEAOCTABIATH APYTUM OaHKaM
KPEIWUTHI U MONy4aTh IEHbI'M HAJMYHBIMHU B MPEJIENax OCTaTKa CPEICTB HA CBOMX
KOPPECIOHAEHTCKUX CUETaxX

PaccmoTperh akTHBHBIE oONepali KOMMEpPYECKOro OaHKa O3HA4yaroT
UCTIOJh30BaHUE OT CBOETO MMEHHU MPHUBICYCHHBIX M COOCTBEHHBIX CPENICTB IS
MOJYyYEHHS] COOTBETCTBYIOLIETO J10XO0/A.
Bce onepanuu 0aHka nenarcs Ha MacCUBHBIE U aKTHBHBIE.

[laccuBHbIE omepanuu — 3TO T€, KOTOpble (OPMHUPYIOT CpEeACTBa OaHKa
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(uctounnk QopmupoBanus). IlaccuBHple omepanuu OaHKa COCTOST U3
KalmuTaIbHbIX U TEKYIIHX.

[TaccuBHBIE KaUTAIbHBIE ONEPALIUHA — 3TO:

— DMUCCHS IIEHHBIX OyMar OaHkKa;

— PE3EpBHBIN KanuTal;

— HepacrpezeneHHas: IpUObLIb.

T.e. Takhe NacCUBHBIE OIEpalMy TMO3BOJSAIOT OaHKy HaOpaTh COOCTBEHHBIE
CpeICTBA.

OCHOBHBIMM ~ BHJIaMH aKTHBHBIX OMNEpalMii KOMMEpPYECKOro OaHKa
SABJIAIOTCS: MPEAOCTABICHUE KPEIUTOB IOPUIUYECKUM W (PU3NYECKUM JMIAM Ha
Pa3IMYHbBIX YCIOBHIX M HA PA3NIUYHBIN CPOK; OINEpaluy ¢ IEeHHbIMH OyMaramu OT
CBOCTO MMEHH M 3a CBOM cueT; mHBectupoBanue; onepanuu PEIIO (caenku 06
0oOpaTHOM BBIKYIE IIEHHBIX OyMmar); BaJIOTHbIE€ AWJIMHIOBBIE OMEpaluM (CHEIKH,
OCYIIECTBIISIEMbIE JTWJIEPAMH C TIOMOLIBIO TEXHUYECKHX CPEICTB CBS3H);
HETPAULIMOHHBIE ONepalun
KOMMEpYECKUX OAHKOB.

AKTHBHBIE OIlEpalliy OCYIIECTBISIIOTCS KOMMEPUECKMMHU OaHKaMH C LEJbIO
MOJIYYE€HHS TPUOBLIN P OJTHOBPEMEHHOM MOAJIEPKAHUU HEOOXOIUMOIrO YPOBHS
JUKBUJIHOCTH OaHKa M ONTHUMAJIBHOIO PAaclpe/eleHUus] PUCKOB IO OTIEIbHBIM
BHUJIaM OIIE€pPALUH.

HeobxoaumocTs co0M0IeHNsT JaHHBIX TPEOOBaHUI 3acTaBisieT OAHKU pa3MellaTh
4acTh CBOMX aKTHBOB BO BJIOKEHMS, HE MPUHOCANIME noxozaa. [Ipy nmoaroroeke k
CEMUHAPCKUM 3aHATHSIM [0 JIaHHOM TEeM€ CTYIAEHThl IOJDKHBI YSICHUTH TaKue
MOHATUS Kak: (YHKIMM KOMMEpPYECKHMX OaHKOB, NPUHIIMIBI KOMMEPYECKUX
0aHKOB., 0AHKOBCKHE OIEpalliu: aKTUBHbIE U MaccuBHbIE. Lleam komMepueckux
OaHKOB.

Bomnpocsl 1151 CaMOKOHTP 0J1st

1. ITonsiTe 00 aKTUBHBIX ONEPALMSIX KOMMEPUYECKOTro OaHKa.

2. AktuB OanaHca Oanka. KamutanbHble W TEKyIMe CTaTbM aKTHBa OayiaHca.
CtpykTypa OaHKOBCKMX aKTHBOB: NEPBHUYHBIC M BTOPUYHBIE PE3EPBBI, MOPTQENb
OaHKOBCKUX CCYJ U OPT(]eNb NHBECTULIHIA.

3. KauectBo akTHBOB OaHKa.

4. Knaccudukaius 6aHKOBCKUX aKTUBOB IO CTETIEHU JTUKBUIHOCTH.

5. [lokazarenu kadecTBa aKTUBOB MO JUKBUAHOCTU: HOPMATHUBBI MTHOBEHHOM,
TEKYILIEH U TOATOCPOYHOMN JIMKBUTHOCTH.

6. KauecTBO akTHBOB KpEAWTHBIX OpraHu3anuii mo pucky. Ilokasarenu kadectBa
aKTUBOB IO PUCKY: Kod(pPuimeHT 3((HEKTUBHOCTH HCHOIb30BAHUS AKTHUBOB,
KO3((PUIIMEHT UCTIOIB30BAHMS AETIO3UTHOM 0a3bl 1JIs1 KPEIUTOB.

7. YrpaBieHHe akTMBaMH. 3aJlayd U METOJbl YIpaBJCHUS akTUBaMu. Merton
“obmero douaa cpeacts”. Meron “OaHku BHYTpU OAaHKOB”.

8. CrocoObl  mpemocTaBieHusT OAHKOBCKOTO KpEauTa: IIeNIeBOM KPEeauT, IO
oBepApadTy, KOHTOKOPPEHTHBIN KPeIuT.

9. Ilonsitne kpenutHOM JnuHWMU. OpraHu3anus NPEAOCTaBICHUS  KpeauTa.
KpenurocrnocobHOCTh3aeMIIMKA, CTIOCOOBI €€ ONpeACICHUS.
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10. KoadduinueHTHBIN MeTOT ONpeIeTICHUS KPEAUTOCIIOCOOHOCTH KITUEHTA.

11 Tloka3aTenu JIMKBUJIHOCTHU, OOECIEUEHHOCTH COOCTBEHHBIMU CpEJICTBAMH,
pUOBUTHHOCTH.

12. OO6GecrneuyeHHOCTh KpeIuTa: MOHATHE U (POPMBI.

13. 3aior. Bunasl 3ajora.

14. TpeGoBanusi, penbABIAEMbIe K MpeaMeTaM 3ajiora. 16.9Tanbsl peanu3ainuu
3asi0roBoro mpasa. Leccus.

15. TapaHTHs U HOPYYUTENIHCTBO.

INPAKTUHYECKOE 3AHSTHE Ne 8
Tema 8. PbIHOK LIeHHBIX Oymar.

Bunbl phIHKOB: OpPraHM30BaHHBIM M HEOPraHU30BAaHHBIA, OHPKEBOU U
BHEOMPIKEBOM, IEPBUYHBIA U BTOPUYHBINA, KACCOBBIA U CPOUHBINA. BHUIIbI CpOUHBIX
cnenok: (¢opsapaHble, (broYepcHble, cBOmbl W onuuoHbl. [Ipodeccrnonansl
(OHIO0BOTO PHIHKA: OPOKEPHI, JUIEPHI, ICTIO3UTAPUH, PETUCTPATOPHI U AP.

Heab — popmupoBaHne TEOPETUYECKUX 3HAHUN O PHIHKE IEHHBIX Oymar u
€ro CTPYKTYpe

JloJzKeH 3HATB: BHUJIBI PHIHKOB LEHHBIX OyMar, BUIbl CPOYHBIX CHENOK,
XapakTep NAEATENbHOCTH W (YHKIUU NPOPECCHOHANbHBIX YYAaCTHUKOB PpbIHKA
IIEHHBIX OyMmar.

MeTonuyeckue peKOMeHIAl Ul

PBIHOK HeHHBIX OyMar — 3TO CUCTEMa OTHOUIEHUH MO MOBOAY BBIITYCKa U
oOpalieHus] LEHHBIX OyMar, CKJIaJbIBAIOUIYIOCS MEXAY €ro pas3jiu4yHbIMU
Y4aCTHUKaMHU: 3MUTEHTAaMHU, MHBECTOpaMHU, TPO(HEeCCHOHAIbHBIMU YYaCTHUKAMU,
rOCY/IapCTBEHHBIMU OpraHaMHU.

Ha sToM prinke opMupyercst U oOpaiiaercs ocoOblil ToBap — IIEeHHbIE OyMaru.

Llennasi Oymara — 3TO JOKYMEHT, yJIOCTOBEPSIOIIMI IIPABO €ro BIAEIIbLIA
TpeOOBaTh HUCHOJHEHMSI OMPEACNIEHHBIX 00s3aTeNbCTB CO CTOPOHBI JIMIIA,
BBIITYCTHBILIET'0 Oymary.

Crenuguka 3T0ro ToBapa nNopoxaaeT 0COOEHHOCTH PhIHKA LIEHHBIX OyMar:

1. HeHHble OyMmMaru MoryT OBbITh OJHOBPEMEHHO THUTYJIOM COOCTBEHHOCTH,
JOJATOBBIM O00S3aTEIbCTBOM, IIPABOM Ha I[OJydE€HUE J0X0Ja M OOBEKTOM
MMYILIECTBEHHBIX MPaB;

2. IeHHbIe Oymaru IEHHOCTH HE MMEIOT, a BBIPAKAIOT OINpPENEICHHYIO BEIMUYUHY
pEAIbHOrOKAIMUTAJIA, BIOKEHHOTO B ITIPOU3BOJICTBO.

C y4eroMm BBIIECKA3aHHOIO, PBIHOK IIEHHBIX OymMar — 3TO CHCTEMa
MHCTUTYTOB, OOECIEUMBAIOIIMX B3aUMOJEHCTBUE MEXIYy NpOJaBLIaMU U
MOKYIATEJISIMU B MPOLIECCE ABHKEHUSI 0COO0ro ToBapa — LIEHHOM Oymaru.

B Takom ompeneneHHHM INpuU PACCMOTPEHHHM DPBIHKA aKLEHT CTAaBUTCS Ha
aHaJlM3e ErOMHCTUTYLMOHATLHOW HH(PPACTPYKTYPHI:

1.0praHu3aiiiu BhITycKa U oOpariieHus: oymar;
2.B3aMMOJICHCTBUH MEX]y €T0 YUaCTHUKAMH;
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3.peryJIMpoOBaHUU UX JIEATEITLHOCTH.

Ileab- pplHKA IIEHHBIX OyMar COCTOUT B aKKyMYJHPOBAaHUHU JEHEKHBIX
CpPEICTB C TOCIEAYIOIIUM HUX TMepepaclpeielieHueM MEXIy pa3InyHbIMU
y4aCTHUKAMU PBIHKA Ha OCHOBE COBEPIICHHS PA3JIMYHBIX OMEpaluil ¢ [EHHBIMU
OyMaramu.

OcHoBHOW 3ajayeill pbIHKA LEHHBIX OyMmar sBJsieTc oOecreueHue
adexTrBHON U ObIcTpol TpaHchopmanuu cOepekeHU B UHBECTUIIMM Ha
YCIIOBUSAX, YCTpaWBalOUIMX IMPOJABLOB U nokymnarene. [IpeanoxkeHne LEeHHBIX
Oymar oOecredmBaeTcsi KOPHOpaIlUsIMH K TOCYIapCTBOM, CHpOC (OPMHUPYETCs
KOJUICKTUBHBIMH (MHCTUTYIIMOHAIBLHBIMH) HHBECTOPAMH M HACEIICHUEM, KOTOPEIE,
B KOHCYHOM CYETE, BHICTYHAIOT OCHOBHBIMH TOCTaBIIMKAMHU JICHEKHBIX CPEICTB
Ha ()OHIOBBII PHIHOK.

PbiHOK 1IeHHBIX OyMmar BBIMOJHAET psj cnenuduueckux QyHKIUN, Kaxaas
U3 KOTOPBIX pean3yercss B 3aBHCHUMOCTH OT MOTPEOHOCTEH SKOHOMHYECKOTO
pa3BUTHSL:

1. ”HBECTUIIMOHHAS — YKOHOMHMYECKH caMmasl Ba)KHas, C MOMOIIbBIO BBHINyCKa U
oOpamieHus] LEHHBIX OymMar MOOWJIM3YEeTCSl JCHEKHBIM KamuTaal C  IeJbIo
OpraHM3aIliy ¥ PACIIUPECHUS TPON3BOCTBA;

2. mepepacnpeaejJuTebHAass — IEHHbIe OymMaru SBJSIOTCS TEM CpPEICTBOM, C
MOMOILBIO KOTOPOro paboTaeT MEXaHU3M IEepeNnBa KanuTalla MEKy OTpaciisiMU U
chepamMu IKOHOMHKH, a TaKkKe MEePEeBOJI COEPEKEHNN HACETICHUSI B UHBECTHUIIUY;

3. pyHKIus nmepenesa COOCTBEHHOCTH — C IIOMOUIBIO  OmNepauuid C
BBIMYIIEHHBIMU IIEHHBIMU OyMaraMu KOHTPOJIMPYETCS ACATEIBHOCTD KOPITOPAIIHIA;
4. unopMalMOHHAsET — 4Yepe3 TEKYIIee COCTOSHUE pbIHKA IIEHHBIX Oymar
noBoauTCs HWHPopMamus 00 O00BEKTaX TOProBIM, COCTOSHHM SMHTEHTOB,
npohecCHOHANBHBIX yYaCTHUKAX PhIHKA U T.]I.

5. MojA/iepKaHue JUKBUAHOCTH TOCYIAPCTBEHHOr0 A0Jra — oQopMIICHHE
rOCY/IapCTBEHHOI0J10JITa IIEHHBIMU OymMaramu (CeKbIOpUTHU3ALINS);

6. (puHAHCUPOBaHUE aepuuuTa rocyaapcTBeHHOr 0 OroaKeTa 0e3
JIOTIOTHUTEIILHOTOBBITTYCKA JICHEKHBIX CPEJICTB;

7. peryJupywmas (GyHKUOHSI — ONpeIelieHWEe TMpaBUJl TOProBliM Oymaramu,
NPUHIMIBI B3aUMOJICUCTBUS W JIpPYT'He€ OpPraHU3alMOHHBIE YCJIOBHUS YYaCTHHUKOB
PBIHKA.

PBIHOK IEHHBIX OyMar MO;KHO MOApPAa3ae/JIuTh Ha:

1. IEPBUYHBINA PHIHOK IEHHBIX Oymar. [lepBUYHBIM HA3BIBACTCS PHIHOK MIEPBOTO H
MOCIICAYIOIMX BBITYCKOB OyMar KOMIIAHWH, Ha KOTOPOM OCYIIECTBIISCTCS WX
HavyaJIbHOE pa3MEIEHUE CpeAr HHBECTOPOB, B PE3YJIbTaTe KOTOPOIO AMUTEHT
MOJIy9aeT HEoOXOoAuMbIe (MHAHCOBBIE PECYPChl, a OyMmMaru MOCTYHAlOT B PYKH
NepBOHAYAJIbHBIX MTOKYIATENICH.

Baxxnast yepra mepBHYHOIO pPbIHKa— PACKPBITHE UHPOPMALUU JJII WHBECTOPOB,
NO3BOJISIIOIIEE ClIeNIaTh OOOCHOBAaHHBIM BBIOOP LIEHHBIX OyMar sl BJIOXEHUS
cpenctB. PackpeIThio MH(pOpMAIMU CIIOCOOCTBYET CHCTEMa BBITyCKa Oymar Ha
MEPBUYHBIA PHIHOK: MOATOTOBKA MPOCIIEKTa IMUCCUH, PETUCTPAIIUS U KOHTPOJIb CO
CTOPOHBI TOCYIAPCTBECHHBIX OPTaHOB, ITyOJIMKAITUS ITPOCIIEKTa, HTOTOB MOAIUCKHA H
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T.J.;
2. BTOPUYHBIN pPBIHOK IIeHHBIX Oymar. Ilepenpopaxu neHHbIx Oymar oOpa3yroT
BTOPUYHBIN PHIHOK, HA KOTOPOM OOpAIal0TCs paHee BHIMYIIIEHHbIE OyMary.
PbiHOK TIeHHBIX OymMar MoOXeT ObITh KIAaCCU(UIUPOBAH U B COOTBETCTBUU C
JIPYTUMH KPUTEPUSIMHU.
B yacTHOCTH, MOT'YT OBITH Bbl/I€JIEHbI CETMEHThI PbIHKA B 3AaBUCMMOCTH OT:
1. BUJIOB IIEHHBIX OyMar (PMHCCHOHHBIX IIEHHBIX OyMar, HE ASMHCCHUOHHBIX
IEHHBIX Oymar,aKiuii, o0uraiui, Bekcemnei);
2. CpOKOB oOpareHus (KpaTKOCPOYHBIN U TOITOCPOYHBINA CErMEHTHI);
3. TUMa YMUTEHTA (PBIHOK TOCYAapPCTBEHHBIX WM MYHUIIUNTAIBHBIX OyMar, phIHOK
KOPIOPAaTUBHBIX LIEHHBIX Oymar);
4. TEppPUTOPHUAIBHOTO MpUHLIKANA (peruoHanbHbIE, HallMOHAJIbHBIE,
MEXTyHAPOHBIE).
IIpy mOAroTOBKE K CEMHUHAPCKUM 3aHATHSIM 110 JAHHOM TEMe

CTYIEHTHI JTOJDKHBI YSICHUTH TaKW€ TOHSTHS KaK: PBHIHOK I[EHHBIX Oymar, Ieiu
3a/1a4u, byHKIIMA ~ UX. 3HaTh  OTIMYME  MPOPECCUOHAIBHBIX |
HernpodeccuoHaTbHBIX (POHTOBBIX PHIHKOB.
Bomnpocs! 15151 cCaMOKOHTP 011
paccMOTpeTh BUJIbI PHIHKOB PbIHKA IIEHHBIX OyMar;
pPaccMOTpPETh BUJIbI PhIHKA LIEHHBIX OyMar;
JaTh KJIacCU(pUKAIMIO IIEHHBIX OymMar
UYrto coboii mpecTaBISIIOT MPOCTOM U ITEPEBOTHON BEKCEIIb?
KakoBo Ha3HaueHUE NEMO3UTHBIX U cOeperaTeabHbIX CePTU(HUKATOBR?
Yrto coboii mpeCcTaBSIOT MPOU3BOAHBIC IIEHHBIE OymMaru?
Yrto Takoe BappaHT?
Yro Ttakoe prrouepc?
Yrto Takoe OnuuoH?
10. Yem ONIMOH OTJIMYAETCS OT (pprouepca?
11. YeMm cBOIBI OTJIMYAIOTCS OT OIIIMOHOB.
Iennbie Oymaru, BUAbl 1 UX KJIaccupuxkanms

Knaccudukanuss ueHHbix Oymar. Buapl NHEepBUYHBIX M MPOU3BOAHBIX
LEHHBIX Oymar: akius, oOJuraius, BeKcelb, YeK, KOHOCAMEHT (hbroYepcu u Jp.
donmoBas Oupka, ee pojb U OPraHU3aIMOHHAS CTPYKTYpa.
Heab — popmMupoBaHue TEOPETUUECKUX 3HAHUHN O PHIHKE IIEHHBIX Oymar

JloJ/IzkeH 3HATh. BUJBI IIEHHBIX OyMar U UX KJ1acCU(UKALNUI0, 0COOCHHOCTH
(G YHKITMOHUPOBAHMS TIEPBUYHOTO U BTOPHYHOTO PHIHKOB IICHHBIX OyMar.

YMeTh: COCTAaBJISITh CPABHUTEIBHYIO XapaKTEPUCTUKY PA3IUYHBIX LEHHBIX
OyMar 1o CTENneHU JOXOJAHOCTH U PUCKA;
MeTtoauyeckue peKoOMeHIaluu

[lennass ~ Oymara  JOKYMEHT,  yJIOCTOBEPSAIONIMN  COONIOACHUEM
YCTaHOBJICHHON (OpMBbI M 00s13aTEJIbHBIX PEKBU3UTOB UMYIIIECTBEHHBIC MpaBa,
OCYLIECTBIICHME WJIM TMepeJadya KOTOPbIX BO3MOXHBI TOJBKO MpPH  €ro
npenbsisienuu (ct. 142 I'K).
Busl ieHHbIX Oymar:

© N OREWDdDPRE
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1) obsimranmsi 1LIeHHas Oymara, YAOCTOBEpSIOIIas IPaBO €€ Blajeibla Ha
MOJIyYEHHE OT JIMIA, BBITYCTUBIIETO OOJUTaIUIO, B MPEIYCMOTPEHHBIN €10 CPOK
HOMMHAJIbHOW CTOMMOCTH OOJIUTALMK WM MHOT'O UMYILECTBEHHOTO SKBUBAJICHTA;
2) BeKcenb IIeHHasg OyMmara, 3akperuisiiomias o0s3aTebCTBO  BEKCeJe1aTels
(mpocToil BeKcenb) MO0 MHOTO YKA3aHHOTO B BEKCEJe IIaTebIuKa (IepeBoaHOM
BEKCEJIb) BBIIATUTh IO HACTYIUICHHIO MPEIYyCMOTPEHHOTO BEKCEJIEM CpOKa
OTIPECIICHHYI0 CYMMY BJaJI€TbIly BEKCENs (BEKCEJIeAepKaTEeNI0);

3) yek LeHHas Oymara, cojepkailas HUYEeM He OOYCIIOBJIEHHOE pacHopsiKEHUe
yekoJepkatens OaHKy MPOM3BECTH IUIATEX YKa3aHHOM B HEM CyMMBbI
YEKOAepKATEIIO;

4) Neno3uTHbIN U cOeperarenbHbll  cepTudukar. CepTUPUKAT MNHUCHMEHHOE
CBUJICTEILCTBO OaHKa O BKJAJAE JEHEXKHBIX CPEACTB, YIOCTOBEPSIOLIEE IPaBO
BKJI/IYMKA Ha IOJIy4E€HHUE 110 UCTEYEHUH YCTAHOBJIEHHOIO CPOKa CyMMBbI BKJIa/1a U
MPOILIGHTOB 10 HEWB J000M yupexaeHnn manHoro Oanka (cr. 844 T'K).
Jleno3uTHBIN cepTU(UKAT BbIIaeTCs BKJIAAUUKaM-OpraHu3ausM, coeperareabHbli
rpaXk/JaHaM;

5) OaHKOBCKasi cOeperaTenbHasi KHW)KKA Ha TMpEAbABUTENS ILieHHas Oymara,
nojaTBepKaaronias (GakT BHECEHUS B yUpexJAeHHE OaHKa OMpeAeNeHHOW CyMMBI
JEHET U MPEAOCTABIIAIONIAs IPAaBO HA €€ MOJIYyYeHHE B COOTBETCTBUU C YCIOBUSMHU
JIEHEKHOTO BKJIA/1a;

6) KOHOCAaMEHT JOKYMEHT, YJIOCTOBEPSAIOIIMI IIpaBO €ro  Jepkarens  Ha
pacnopsiKeHue

yKa3aHHBIM B KOHOCAMEHTE TPy30M U MOJIyY€HHE Ipy3a MOCJE ero NepeBO3KH;
7)akims IeHHas Oymara, 3aKperuisiiolias MpaBo ee¢ Bliajenblia (aKIHoHepa) Ha
NOJy4YeHHE YacTH MPUOBLIM aKLUHMOHEPHOro O0IlecTBa B BHUJAE AMBHUJIIECHIOB, Ha
y4yacThe B YINpaBJIECHUU AaKUHMOHEPHBIM OOILIECTBOM M Ha 4YacTh HMMYLIECTBA,
OCTAIOUIETOCs TOCIe JIMKBUIAMU aKLIHOHEPHOTO OOIIECTBa;

8) npuBaTH3alMOHHBIC IICHHBIC OyMard TOCYJapCTBEHHBIC IICHHBIC Oymaru
[EJIEBOr0 HA3HAYEHHUS, HCIOJb3yeMble B KaueCTBE IUIATEKHOIO CpEACTBA B
MpoLIECCE MPUBATU3ALIMH.

PBIHOK LIEHHBIX Oymar sIBJISI€TCS] BaA)KHEUIIIMM CETMEHTOM (PMHAHCOBOI'O PBIHKA.

IIpy wm3ydyeHUH NaHHOM TEMbl PEKOMEHIYETCS PacCMOTPETh CYIIHOCTb
pBIHKAa LEHHBIX Oymar u ero ¢yHKuMH B SKOHOMHKe. Kpome sToro, BaxHO
OXapaKTepU30BaTh BHJIbI PHIHKOB LIEHHBIX Oymar, OOpaTMB BHUMaHUE Ha
0COOEHHOCTH OPraHW30BAHHBIX U HEOPTAHU30BAHHBIX PHIHKOB.

B opranmuzanuu pbiHKa LEHHBIX Oymar BaXHOE MECTO 3aHUMaeT (OHI0Bas
Ooupxa. B cBs3u ¢ 3TUM, HEOOXOIMMO TNOKa3aTh 3HaUeHUE U (QYyHKUIUU (POHIAOBOM
OMpKU KaK OCHOBHOT'O ()OHJIOBOT'O PHIHKA, & TAKXKE OTMETUTh HEOOXOIUMOCTh €T0
rOCYIapCTBEHHOI'O PETYJIUPOBAHHUS.

Ha pbiHke neHHBIX OyMmar OCyLIECTBISIETCS MOOMIM3ALMS U pa3MelleHue
CBOOOJHOr0 KamuTaia IMyTEM BbINyCKa M OOpalleHus LeHHbIX Oymar. LleHHas
Oymara mnpejacTaBiIsieT co0oil ocoOyio (GopMy CyIIECTBOBaHHUS KaluTama,
(GYHKIIMOHUPYIOIIYIO Hapsiy € JCHEKHOW, MPOU3BOAMTEILHON M TOBApHOM.
CTyneHTbl NOJKHBI YSCHUTH, YTO €€ IIEHHOCTh COCTOUT B TE€X IpaBaxX, KOTOpHIE
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OHa JaeT CBOEMY BIIAJEIIbILy, a TAKXKE B CIIOCOOHOCTU MIPUHOCUTH JT0XO/I.

CyliecTBylOT  pa3jMuYHble BHIbl I[EHHBIX OyMmar, CleI0BaTeIbHO,
L[€JIECO00pa3HO JaTh UM XapaKTEPUCTUKY, BBIIEIUB OCHOBHBIE U IPOU3BOAHBIC
IIEHHbIE Oymaru.

[Ipn MoAroToBKE K CEMUHAPCKUM 3aHATUSM [0 JAHHOM TEME CTYACHTHI
JOJDKHBI YSICHUTh Takue IMOHSATHUS Kak: LIEHHble Oymar, BHUJIbI, KIacCHU(UKALIMIO
LHEHHBIX OyMar, BUAbI MEPBUYHBIX M MPOU3BOJHBIX LEHHBIX Oymar, (QOHIOBbIE
OUPXKM UX 11€JIb U 3a]Ia4u.

Bonpocsl aj1s1 CaMOKOHTP 0J1st

. UTo Takoe phIHOK LIEHHBIX Oymar?

. KakoBo 3HaueHue pbiHKa IIEHHBIX Oymar?

. Kakue (pyHKIIUHM BBINONHSAET PHIHOK IIEHHBIX Oymar?

. Kakue cymiecTByroT BUbl pplHKA LIEHHBIX Oymar?

. UTto co00ii nmpencTaBIsAIOT NEPBUYHBIN U BTOPUYHBIN PHIHKU IIEHHBIX Oymar?
. UTo Takoe opraHM30BaHHbBIN U HEOPTaHU30BAHHbBIN PHIHOK LIEHHBIX Oymar?
. KakoBo 3HaueHue Onp>keBoro 1 BHEOUPIKEBOTI'O PHIHKOB IIEHHBIX Oymar?

. UTo co0oli MpeACTaBISIOT KACCOBBINA U CPOUHBIA PHIHKU LIEHHBIX Oymar?

. Kak ocymiectBinsiercs: neareabHOCTh (POHI0OBOM OUpKu?

0. Kakumu cBoiicTBamMu 00y1aj1aeT lieHHas Oymara?

1. Yto Takoe OOBIKHOBEHHBIE U MPUBUIIETUPOBAHHBIC AKIIUH?

2. Yrto Takoe HOMUHAJIbHAS M PHIHOYHASI CTOMMOCTD aKLIUN?

13. Yro Takoe KyIOH U €ro XapakTepucTuka?

14. KaxkoBa knaccuukanusi HeHHbIX Oymar?

15. Yro Takoe akiys, 1 KAKOBEI €€ BUJIbI?

16. Yro Takoe obnurarus?

17. B d4em oTnuune 0OJUTalUu OT aKIUU?

P PP O0O0O~NOOTE, WNPE

INPAKTHYECKOE 3AHSTUE Ne 9
Tema 9. BasiioTra oTHOIIEHHS U BAJIIOTHAS CHCTEMA.

Knaccudukanus u Buasl BamoT. BamoTHas kotupoBka. Pacuér BasmtoTHOrO
Kypca. BamotHas cucrema. OCHOBHBIE 3Talbl PAa3BUTHS MHUPOBOM BAIFOTHOMN
CHUCTEMBI.

Ieab: 03HAKOMUTH CTYZEHTA B BaJIFOTHOU cucreMon PD.

JloJzkeH 3HATh: BamOTHYIO cucteMy P®, knaccudukanuio BamioT, MOPSIOK
pacyera

MeTtoauyeckue peKoOMeHIaluu

Banrora (ot wrambsHCKOro «valuta» 1ieHa, CTOMMOCTB) B COBPEMEHHOM
SKOHOMHUYECKOM MpPaKTHUKE MCHONIb3YyeTCs JUIsi O0O3HAYEHUS  HECKOJIbKHX
B3aMMOCBSI3aHHBIX SIBJICHUIA.

Bo-niepBbIX, TEpMUH «BaIIOTa» UCHONb3YeTCA i1 0003HAYCHUS JCHEKHOMN
€AMHUIIBI TAHHOM CTpaHbl, HanpumMep: Bamtora PO — pyous.

OTUM XK€ TEePMHHOM O0O0O03HAYAIOTCA JEHEKHBIC CPEJICTBA WHOCTPAHHBIX
rocyaapcts B (opmMe MOHET M OaHKHOT (HaJMYHAs WHOCTpaHHas BaJlloTa) U
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KpEAUTHBIE M IUJIATEXKHBbIE CpPEACTBA B HHOCTpPAHHOW BamtoTe (Oe3HamuuHas
MHOCTpPaHHAas BAJIIOTA).

ITocnie n3ydueHuss Marepuaa paszesia CTyAeHT JOJDKEH HMETh NP eACTaBJICHHe:

— 0 BJIIOTHOM cucTeMe, BAIFOTHOM PBIHKE U MEXIyHAPOJHOM BAaJTIOTHOM (POHE:
O BAJIIOTHBIX LIEHHOCTSX, BAIFOTHBIX (DOHAAX OpraHU3alIMii;

o mpobJieMax BHEIIHEH 3a/10/bkeHHOCTH Poccenu;

0 KPEIUTOBAHUY BHEIIHEN TOPTOBJIM.

CTyaeHT 10/15KeH 3HATD:

— CYIIHOCTb BAJIFOTHOM CHUCTEMBI, €€ COCTABIIAIOIINE;

— CYLIHOCTb BaJKU HEro peryiaupoBanus B PD;

— CYIIHOCTh BJIFOTHOT'O PHIHKA;

— CYIIHOCTb MEKIYHApPOAHBIX KPEIUTHBIX OTHOILIEHUH, UX (POPMBI.

CTyaeHT 10/15KeH YMeTh:

—0XapaKTEPU30BaTh BAIFOTHBIN KYPC U €70 CUCTEMBI;

—PacKpBITh CYTh OOMEHHOT'O Kypca BaJIOThI:

—0XapakTepU30BaTh  BAIIOTHBIC OMNEpallMM, [UIATEXKHBIM OamaHc U €ro
COCTAaBJIAIOIINE;

CTyaeHT 10/17KeH UMeTh ONbIT:

— OIpEIEIEHUs Kypca BaIOT.

Heo0xo1uMo n3y4uTh MOHATHUS BAIIOTA, BAIIOTHBIN KypC, BaJIOTHBINA PHIHOK.

Taxke HE0OXOOUMO YSICHUTh CYIIHOCTH HAallMOHAJIBHOM, MHpPOBOM U
MEXAYHAPOJHOM BaJIOTHOM cHUCTEMBI. PaccMOTpUTe Takke 3Tambl pPa3BUTHUS
MHPOBOU BaJIFOTHOW CUCTEMBI.

Ocoboe BHUMaHUE YAEIUTE 3aBUCUMOCTH BaJIOTHOI'O Kypca OT Pa3InYHbIX
GakTOpoB W BIMSHUIO KOMIIAHMWA BalIOTHOTO Kypca Ha Bce cdepbl
MEXIYHAPOJIHBIX CBS3€EH.

Taxxke HE0OXO0IUMO M3YYUTh B3aMMOCBA3b Kypca BaJlOThl U IUIATEKHOTO
OaslaHca CTpaHbl,METO/Ibl U OPraHbl PEryJIMPOBAHUS BAIIOTHOI'O Kypca.
Heob6xomuMo Takke 03HAaKOMUTHCS C 3amadyamMu  EBpomnedickoil  BaFOTHOM
CHUCTEMBI.

MexyHapoHoro BantoTHoro gponaa (MB®D).

Bonpocs! as1s1 CaMOKOHTP 0151

1. Kakue OTHOILIEHHS Ha3bIBalOT BAIFOTHBIMA?

2. UTO OTHOCST K BaJIOTHBIM LIEHHOCTSIM?

3. JlaifTe ompeneieHne BaJIOTHOIO Kypca M MOKaXHTe, Kakhe (HakTopbl JeKaT B
OCHOBE €ro(OpMHUPOBAHUS.

4. Kem ycranaBnuBaerca odunuanbHbii kypc pgomiapa CIHIA wu  apyrux
MHOCTPaHHBIX BAIIOT KpyOto?

5. UTo Takoe BaJIIOTHBIE LICHHOCTHU?

6. KTo Takue pe3nieHThl 1 HEPE3UAEHTHI?

7. Kak mnonpasnmenstoTcss omnepanvd B HWHOCTPAHHOW BAIKOTE MW C LEHHBIMU
Oymaramu?

8. KTo nMeer rpaBo npoBOAUTH BAIFOTHBIE ONEpalun?

9. Pacckaxkute 0 mopsake KyIUIM-MpoaaXu HHOCTPAHHOW BaJIOTHI.
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10. Ha3zoBuTEe OCHOBHBIE METOJIbI PETYIUPOBAHUS BATIOTHBIX KYpPCOB.

11. Yro mpenactapisieT coOOW BaIIOTHBIA KOpUI0p?

12. Kakoit mexaHu3Mm KypcooOpaszoBanus mnpumensercas B Poccum ¢ 17 wmas
1996r1.7

13. Kaxkue Mepbl IPUMEHSIIOTCS 17151 CTa0UITM3alliy BAJIFOTHOTO Kypca pyosisi?

14. Yrto moHMUMaeTcs MOJ IEMOHETH3alUen 30510Ta?

15.  Yto coOol mpeacTaBisieT cOO0N BaIFOTHBIN KypcC?

16. Kakue axTopsl BIUSIOT HAa (POPMUPOBAHUE YPOBHS BAIFOTHOI'O Kypca?

17. KaxoBbl OCHOBHBIE YepThl bpeTToH - ByACKol BaItOTHOM cUCTEMBbI?

18. UYrto mpencraBnsieT coOOil NeBajibBallMsl BAJIIOTHI, U B KAaKUX, CIy4asx OHa
IIPOBOJUTCS?

19. UYro mpencraBisieT co0Oil peBalbBallMsl BAIIOTHI, U B KaKUX, CIydasx OHa
MPOBOAUTCA?

20. Korma u kakumu crpanamu Obuia co3nana EBC?

21. Kakue MeToibl TPUMEHSIIOTCS JJIsl PETyIUPOBAaHUS BATIOTHBIX KYpCOB
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