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1. HamMeHOBaHUETUCITUTNIJIMHBI
Habop202Irona.«IloprdenpnoennBectupoBannenpooosaBaizuary(b.1.2.2.3.3).
Huctumunaa «IloprdenbHoe MHBECTUPOBAHKUE U POOOIABANZUHIY SBIISICTCS TUC-
UIUTMHOW U3 YacT, GOpPMHUPYEMOl y4acTHHUKaMU OOpa30BaTEIbHBIX OTHOIIIE-
HUN, UINAIBCKOTO OJIOKAa JUCIMIUIMH 0 BBIOOPY B cooTBeTcTBUU ¢ DPI'OC
BOno wHampaBnenuto 38.04.02 «MeHemxkMeHT» (MpOrpaMMbl MHOJATOTOBKH
MarucT-poB).

2. llepeyeHb MJIAHMPYEMBIX Pe3yJIbTATOB 00y4YeHHs MO AUCHMILIMHE C YKa-
3aHMeM UHIMKATOPOB HUX JOCTH:KEHHUSI U IJIAHMPYEMBbIX pe3y/bTAaTOB 00y4e-

HHUHA

CrpyKTyparjiaHupyeMbIXpe3yIbTaTOBOOYUCHUS IO AUCITUTLIIN -
He«IHBeCTUIIMOHHBINMEHE IKMEHT» , Ha0op202 1roma

Kon xomne- | HaumenoBa- | MHaukaropsinoctmkenus | PedynbraTel oOyuenus (Bnane-
TEHIIUU HUE KOMIIe- | KOMIICTCHI[HH HUSI, yMEHUS, 3HAHUS, COOTHE-
TEHLUH CCHHBIE C KOMITCTEHIIHSI-
MH/MHIUKATOPAMHUIOCTHKEHHS
KOMITCTCHIHH
I1K-2 Crnoco6- [IpumeHnsercoBpeMeHHbIE | 3HATD:
HOCTB IIpHU- MCTOABIYIIPAaBJICHUAKOP- ° Teopu}o Ar¢HTCKHX KOH-
MEHSATHOC- HOPaTUBHOMCOOCTBEHHO- (JIMKTOB;
HOBHBICMC- CTBIOBUHTEPCCAX aKIINO- ° MeTOI[BI yIpaBJI€HUS KOPIIO-
XaHU3MBI HCPOB PaTUBHOMCOOCTBEHHOCTHIO;
OpraHM3alnnn e (OcoOeHHOCTH NPUHATHUS pe-
s dexrns- LICHUH 110 YIIPABJIECHUIO KOPIIO-
HOH J1es- paTUBHOM
TCIBHOCTH COOCTBEHHOCTBIO. Y MeTh:
KOMITaHMHB e CornacoBbIBaTh, KOOPIAWHU-
3aluTerpas pOBaTh MHTEPECHI
COOCTBEHHH- Pa3IMYHBIXTPYIIAKIIHOHEPOB;
KOBHAPY- o TlpuHHMMAThL PELIEHNS B HH-
T'HX3aUHTC- TepEeCcaxaKIMOHEPOB
PCCOBAHHBIX e VY4uTBHIBaTh CEUU(PHUKY WH-
CTOpOH TepecoBaKIIHOHEPOBUAPYTUX
CTEUKXOJIJIEPOB.
ObecneunBaer 3HaTh:
croco0b(H(HEKTUBHOTO e OCHOBHBIE METOJIBI
yIIpaBJie-HUs OLIEHKMKOPIIOPAaTUBHONCOOCTBE
AKIIMOHEPHOM CTOU- HHOCTH;
MOCTBIO e Mero/bl ypaBiIeHUs CTOU-

MOCTBIOKOPITIOPATHBHOMCOOCT-
BEHHOCTU;

e  DakTOopBHl,
00eCreYnBaOIINEPOCTCTONMOC
TH.

Ymerb:

e [IpoBOIUTH OLIEHKY CTOMMO-
CTUKOMIIaHUH




e  VYnpaBisiTh
WHBECTHUIMSIMU,YBEIHNUHBAIOILL
UMHU CTOMMOCTHKOMIIAHUU

e (OOGecneunBaTh POCT CTOUMO-
CTH KOMITAaHUH yTeM
MPUHATUACOOTBETCTBYIOLTUX YTI
paBieHue-

CKUXPECIICHUH.

Opranu3yeTMOHUTOPUHT
MPAKTUKH
YIPaBICHUSKOPIIOPATHB
HOW COOCT-BEHHOCTBIO

3HaThb:

e TexHoJoruio
MOHUTOPHUHTa3a  COCTOSIHUEM
KOPIOPAaTUBHOMCOOCTBEHHOCTh
10;

e MeTonanl OIICHKU
N3MEHEHHUICOCTOSTHUS
KOpIIOpPaTUBHOM co0-
CTBEHHOCTH;

e  MOHUTOPUHIKAKIIPOLECCUY
IIPaBJICHYECKYIO

TEXHOJIOTHIO. Y METh:

e BHenpsATs Nporecc MOHUTO-
pHYHTra yrpaBieHus Kopropa-
THBHOWCOOCTBEHHOCTEIO;

e [IpoBoauts
MOHUTOPUHTYTIPABIICHUS
KOPIOPAaTUBHOWCOOCTBEHHO
CThBIO;

e OueHuBaTh Pe3yJbTATH MO-

HUTOPUHTA.
[TKH-2 Crioco6- [Tpumensier 3HaTh:

HOCTb IIpH- COBPEMEHHBIEMETOIbI e TeopHro areHTCKUX KOH-
MEHSThH CO- OIpeaEIICHUS (JIMKTOBMOTHOLIEHUH;
BPEMCEHHBIEM | UPAHXKUPOBAHUS e (Oco0EHHOCTH B3aUMOIENUCT-
€TOJIbI BHYTPEH- BHUS BHYTPEHHHUX U
UTEXHUKUCO | HUXMBHEIIHUXCTEHK- BHEIIIHUXCTENKXOJIIEPOB;
opa, o0pa- XOJACPOBKOMITAHNH e (CocraBareHTCKHX3aTpar
OOTKHM U aHa- e Meroasl
Jin3a, a Tak- OIITUMHU3ALIMUATr eHTCKUX
Xe ompeje- U3JIEPIKEK. YMETh:
JIeHus BoisBasats u
HUIIPOTHO3UD MHUHHUMU3UPOBATLATCHTCKUE
O-BaHHA OC- KOH(JIIMKTBI, Y YNTHIBAThH
HOBHBIXCO- MHTEPECHl BHEMTHUXU
[IMaJIbHO- BHYTPEHHUX
S9KOHOMUYE- crankxonaeposlIposoaur
CKHXIIOKa- aHaIN3 OCITEIIbHOCTUKOMIIAHUH
3areneioon- C YYETOM CTEHKXOI-
€KTOBYIIPABJI JEPOBCKOTONOAX0a




CHHUA

Onpenenser crmocoos! A¢-
(EeKTUBHOTOB3aMMO/ICH-
CTBHSI KOMIIAaHHUH C BHYT-
PECHHUMH U
BHEITHUMHUCTEHKXOJI/Iepa
MU

3HaTh:

e CrenuduKky HHTEPECOB UH-
calIepOBHayTCalIEpPOB;

e  MeToabl pa3peLICHUs areHT-
CKUX KOH(JIUKTOB IEPBOTO
UBTOPOrOpoAa;

e Crenupuky MTHTEPECOB MH-
HOPHUTAPHBIXUMaKOPUTAPHBIX




aKI[MOHEPOB

YMeTh:

e BsauMoJelcTBOBATh C BHYT-
PEHHUMHUCTEUKXOJIIEPAMHU

e BsaumoneiicTBoBaTh
CBHEIIHUMHCTENKXOJIAEPAM

u

Oprann3yeTMOHUTOPUHT
NPAaKTUKHA B3aUMOJICHCT-
BUS CO
CTEUKXOJIZIEpaMUKOMITaH
uu

3HaTh:

e [Ipouecc opranuzanuu Mo-
HUTOpPUHIa3ayIpaBICHYECKUM
IIPOLIECCOM;

e (Oco0EHHOCTH B3aWMOJIEHUCT-
BUSI C PA3JIMYHBIMU CTEUKXOJIE-
pPaMUKOMIIaHUH.

Ymern:

e OpraHu3oBarb MIPOLIECC MO-
HUTOPUHIaB3aUMOJEICTBUSACOC
TEUKXO0JIePaMUKOMIIaHUH;

e  OueHuTh NpoLecc MOHUTO-

puHra.

[TKH-6 Crnoco6- 1.IlpoBoauT pacuetsl 3¢- | 3HATH:
HOCThYIIpaB | (DeKTUBHOCTUMOOOCHOBBI- | ® MeTo/1bl TOCTAHOBKH ITPO-
JIATBCTpATEr | BACT YIIPABJICHUYECKUE pe- | €KTHO-UCCIIENOBATEIbCKUX 3a-
nye- LIEHUs, CBA3aHHBIE C OCY- | JAYUYIIPABJICHUANIPOEKTAMU;
CKMMHWHU3ME- | IIECTBICHUEMPEAIBHBIXH | ® MeToabl KOJIMYECTBEHHOTO
HEHUAMU (UHAHCOBBIX MKa4YE€CTBEHHOI'0 aHaJIn3a UHBE-
BJICATEIIBHO- | UHBECTHULINN,C y4ETOM CTHUIIMOHHBIX MPOTPAMM U MPO-
CTUOpraHu- (bakTOpOB pHUCKau B €KTOB,KpUTEPUUUUHIAUKATOPBIO
3aluu, pas- YCIIOBUAX HEOIIpeEe- LIEHKU;
pabaThIBaTh | JICHHOCTH. e OcCHOBBI yrpaBiieHUs Ou3HecC-
HOBBIE Ha- MpOLIECCAMU, YIIPABIIEHUS PUC-
MIPaBJICHUAL Kam#, (OPMUPOBAHHUS UHBECTH-
€ATENbHO- LIMOHHBIXIIPOTPaMM.
CTUOpraHu- Ymersn:
3a1y 1 Co- e [IpoBOIUTH OLIEHKY DKOHO-
OTBCTCT- MHUYECKOM 3 (PEKTUBHOCTH OT-
BYIOIIHNC JEIIBHOTO
uMOH3HeC- MHBECTUIIMOHHOTOIIPOEKTA U
MOJICIn Orj' WHBECTUIIMOHHOUTIPOTPAMMBIO
raHu3alumn

praHu3anuy;
e [IpuHumars
YIIPABJICHUYECKUEPEILIECHHUS 110
OCYILIECTBICHUIONHBECTULINOHH
O 1eATEIbHO-CTH, BBISBIISITD
IIEPCIIEKTUBHBICHAIPABIICHUS
VMHBECTUIIMOHHONIEATEIbHOCTH
B YCIIOBHSX
PUCKaHEONPEEICHHOCTH;

e IIpumensars
COBPEMEHHBIEMETOIBI
TUTAHUPOBAHMSI, OFOI-
KETUPOBAHUSMHBECTULIMOHHBIX




MPOIECCOBBTOMYMCIIE CHUC-
noyib3oBanueMUT.




2. [IpuMeHsieT UHCTPpYMEH-
Thl KOJIMYCCTBCHHOI'O
MKa4eCTBEHHOI'O
aHaM3acy0bEeKTOB
yIpaBJIEHUS BLEISAX
pa3paboTKu MepO-IpUATUI
10 COBEPILICHCT-
BOBaHUIOUXACATCIBHOCTH.

3HaTh:

e MeToabl U
MHCTPYMEHTBIKOJIMYECTBEHHO
r'0 aHAJIN3aCyObEKTOB
yrpaBieHus (MHBE-
CTUILIMOHHBICTIPOEKTHI);

e MeToabpl U UHCTPYMEHTHI Ka-
YECTBEHHOI'0 aHaJIn3a CyObeK-
TOB YIIpaBJIeHUs (HHBECTHIIMOH-
HBICTIPOSKTHI).

Ymern:

e [IpumeHnsaTs
KauyeCTBECHHBIEMETO/IbI aHATH3a
U OLICHKH 3()-(EKTUBHOCTH
WHBECTUIIMOHHBIXITPOCKTOB,
PUCKOB HHBECTHIIU-
OHHBIXITPOCKTOB;

e [IpumeHsTH
KOJIMYECTBEHHBIEMETO,TBI
orieHKH 3(hPEKTUBHO-CTH
WHBECTUIIMOHHBIX TTPOCK-
TOB,PHCKOBUHBECTUIIMOHHBIX
IPOCKTOB.

3.Pa3pabaTbiBacTcucTEMYA
HNarHOCTUKHUUBBIABICHUSIHE
TaTHBHBIX
(bakTopoBpa3BUTHUS
Ou3Heca OpraHu-3aluy.

3HaTh:

e MeTo/bl AUATHOCTUKH (DU~
HAHCOBOI'OCOCTOSIHUSIOM3HECA;
e  DaxTOpBHl,
OTPHULATENBHOBIMSIOIIMEHAPa3
BUTHEOHN3HE-CA,
YMEHBILIAIOLINE
CTOMMOCTbKOMIIAHHH.

Ymersn:

e [lpoBoauts
JMarHOCTUKY(PUHAHCOBOTO
COCTOSIHUSI KOM-TIaHUU;

e OcCyniecTBIATh IPOLIECC MO-
HUTOPHUHIA 32 COCTOSTHUEM
Upa3BUTHEMON3HECA,

e BpIIBIATH HEraTUBHbBIE (ak-
TOPBIHACTAJUUHUXITIOSIBICHHUSL.




4. Peanusyet
CIIOCOOHOCTBIIPUHATHSA U
peann3alunynpaBiIeHYecK
ux

peLLeHHI, HalTPaBIEHHBIX
Ha CHIDKE-HUE
BEPOATHOCTH BO3HHUK-
HOBCHHS HEOJIarONPUATHO-
ro pe3ynbTara ¥ MUHUMHU-
3aIIUI0 BO3MOKHBIX
MOTEPHIIPOCKTA,
BBI3BaHHBIX
eropeanusaiuei.

3HaTh:

VYipaBineH4YeCcKue pelIeHus, Ha-
MpaBJICHHBICHACHUKEHUEBEPO-
SITHOCTU BO3HUKHOBEHHMS HeOa-
TOMPUSATHOTO

pe3yiibTaTta; MeTozsl
MUHHMH3AIUN
NOTePhOPraHU3AIUHU OT
peanr3auUIpoOeKTa

YMeTh:

e [IpuHuUMaThynpaBICHYECKUE
pelleHMs, HallpaBJICHHbBIE
HACHWKEHHUE TTOTEPh OT
peanu3a-IuuIpoeKTa

e [IpoBoaut
YIPEKIAOIUEMEPOIPUATHSA,
HaIpaBJICHHbIE




HaCHM)KEHHUEPHUCKaHEyJauHON

peaT3auUIpPOCKTa.
5.Pa3pabarbiBacTMeTObIa | 3HATD:
Hajam3a e Ilpuembl ©  MeTOABI
s deKTHBHOCTUPEAT3all | pa3pa-00TKM METOJMK IS
WU SKOHOMHUYE-CKUX aHanmn3a3PPEKTUBHOCTHIIPO
IPOEKTOB, a €KTOB;
TaK)KEMETOJUKUMXOUEHK | o Tlokasareinu st OLIEHKH d(-
u (EKTUBHOCTHMHBECTHIIMOHHBIX

IIPOEKTOB B YCIOBUSIX HEOIpE-
JICJIEHHOCTH U PHUCKa, OTpaHu-
YEHHOI'0 OI0IKETA;

e MeTtoasioTOOpanoka3aresnei
JUISIOLIEHKU TTPOEKTOB

Ymers:

e ®DopMHpPOBATH METOIUKY OT-
0opa mpoeKTOB st (PUHAHCHPO-
BaHUS B YCJIOBHSIX OTPaHUYCH-
HOTOOIOKETA;

o dopMHUpPOBATH METOJUKY, OT-
OupaTh oKa3aTeNu i
OIICHKUMHBECTHIIHOHHBIX
MPOEKTOB
BKOHKPETHBIXYCIIOBHSIX;

e (OOOCHOBBIBATH pELLICHUS
o()opMUPOBAHHIOMETOI0BOLIE
H-
KHHHBECTUITMOHHBIXIIPOCKTOB.

3. MecTOAUCHUNIIMHBIBCTPYKTYPeo0pa30BaTeIbHONIPOrpaMMbl

Hucrumnaa «IlopTdenbHoe MHBECTUPOBAHUE U POOOIABANZHHTY SBISICTCS JTUC-
[UTTUHOW 0 BBIOOPY (DUITMATBCKOTO OJ0Ka AMCIIUIUIMH 1O BBIOOPY, BapHaTHB-
HOU 4acTH o0OpazoBatenbHON IPOTPAMMBI HarnpaByieHusn38.04.02
«MenemxMeHT», Maructepckasnporpamma « KopnoparusHoeymnpasieHue.
CryaeHTI0mKeHO01a1aThCIe Y FOIIIMMUBXOIAIIMMU3HAHUSIMANYMEHUSIMH ;
3HaTb

® OCHOBHBIE TEOPETUUYECKHE u METOJI0JIOTUYECKUE MTOJIOKEHHUS
CTPaTErn4eCcKOroynpaBICHUIMAPKETUHIOM X035IHCTBEHHONIEATENbHOCTH;

o HaIpaBJICHUS Pa3BUTHUS KOJIMYECTBEHHOI'O MOAXO0Ja B MEHEIKMEHTE B yC-
JIOBUSIX Pa3BUTUSI WH(OOPMALIMOHHBIX TEXHOJIOTUHM, TI00anu3aluu U UHHOBAIU-
OHHOTOpa3BUTHUS SKOHOMUKH;

® OCHOBBI IKOHOMHYECKHUX IMPOLIECCOB, HEOOXOIUMBIE ISl IPUHATHUS YIIpaBJIeH-
YECKUXPEILICHNH;

) TUMNOJIOTUFOMHCTPYMEHTOBCTPATErMYECKOTO aHAIN3A.
YMmeTh
) MIPUMEHATHHAIPAKTUKETEOPETUYECKUETTPUHIUIIBI, METO IBIMMOACTTUMEKIINY

10




HOCTHBIX OTHOH.ICHPIﬁ;

11



° AKTUBHO MCIIOJIb30BaTh MapKETMHIOBbIE KOMMYHUKAILIMU JJIsl CTpaTeruye-
CKHX PCIICHUN MPOHUKHOBEHHWS Ha PBIHOK, MPHUBIICUCHUs MOTpEOHUTENECH U ycC-
MEIIHOTO MO3UIUOHUPOBAHUS;

° MIPUHUMATD peuieHus 1o ONTUMATbHOMY pacupeacIeHuI0
OTPAHUYEHHBIXPECYPCOB MEXKAY KOHKYPHUPYIOIIMMH HAMPABICHUSMHU B YaCTHOM
Y FOCYyAapCT-BEHHOMCEKTOPAXIKOHOMUKHY;

° dbopMupoBaTh  CTpPaTErMYECKyl0  OIEHKY W  NPOBOJUTH  aHaJu3
IIPOTHO3HBIX CLICHAPHUEBIS0Y IYIIIETOKOMITAHUH,BOB3aUMOCBSI3UCOCTPATETUs -
MU, IPUOPUTETAMUHUIICITIIMHU.

Baanern

° HABBIKAMU NPUHATUS OCHOBHBIX THUIIOB PEUICHUM, KOTOPBIE JOJKHBI MPH-
HUMAaTh MEHE/DKEpPhl MPUMEHUTEILHO K  paclpeieicHUu0  JePUIIUTHBIX
PEeCypCcoB,IIEHOBOMITOIUTHKH HOOBEMOBIIPOU3BO/ICTBA KOMITAHUH;

L AHAJIMTHYCCKUMHU MCTOAaMH OLCHKHU 3(1)(1)CKTI/IBHOCTH KOMMGp‘-ICCKOﬁ AC-
TCIIbHOCTUHAITPCAIIPHUATHAX
L4 METOdaMH KOMIIICKCHOM JAUAarHOCTUKN CTp&TCFH‘ICCKOfI O3 KOMIIa-

HUUH BO3MOXKHOCTEHEEU3MEHEHUSBOYYIIIEM.

4. O0beMIM CHUILTHHBIB3aYeTHBIXeIUHUIIAXUBAKAIeMUYECKHXYacaX-
CBbIJIeJICHUEeMO0ObeMaay AU TOPHOM (JIEKIIUU,CEMUHAPBI)MCAMOCTOSITE/IbHOMpPa
00TBHIOOyYAOIIUXCS

JUtsi3aounoidopMbeioOyVUeHnsa,Habop202 1 rona
OO TPy 10EMKOCTHIUCIIMTUIMHBICOCTABIIICTTPHU3aUCTHRICE TMHHUIIBL. DOpMATEKYIIEro
KOHTPOJISi— KOHTPOJIbHasIpaboTa.

BunyueOHOHpadoThINOAN CUMIIINHE Bcero(B3/e | CemecTp8
H4acax) (MoayJib)

O0IAATPYA0EMKOCT AN CHUILIHHBI 108/3 108/3

Konmaxkmuaapaboma-AyoumopHvle3anamus 16 16

Vlexyuu 4 4

[ [pakxmuueckueuceMuHapcKue3ansamus 12 12

Camocmosmenvnaapaboma 92 92

Buomexywe2okoHmpons KonTpoasnas KonTposs-

pabota HaspaboTa
BuanpomexxyrouHoHaTTeCTallMH 3ayer 3ayer

12



5. Copep:xaHueTUCIUILINHBI,CTPYKTYPUPOBaHHOENOTeMaM(pa3aeiam)Iuc I
HHbI C YKa3aHHEM HX 00beMOB (B aKaJeMHYeCKHX 4Yacax) M BHAOBY4YEOHBIX
3aHSATHH.

5.1. Conep:kaHue N CIUNJINHBI

5.1. Coaepxkanve TUCIUTIUHBI

Tema 1. Po0031Bali3HHT KAK COBPeMEHHbI HHCTPYMEHT
(popMHUPOBAHUSIMHBECTHLMOHHOIO MOPTQeJis.

[TonsiTre, nenu U NPUHIUIBL HOPMHUPOBAHHS MHBECTULIMOHHOTO TTopTdens. Knaccupukanus
WHBECTUIIMOHHBIX TIOpTdenei. Dtansl GopMUpOBaHUS HHBECTULIMOHHOTO TOPTdEs.
Oco00EeHHOCTH U IPEUMYLIECTBA MOPTPENbHBIX MHBECTULIMN. DPopMUpoBaHUE NOPThEs
(MHaHCOBBIX UHCTPYMEHTOB. OUHAHCOBBIN PHIHOK U TUIIBI HHBECTOPOB. YPaBIICHUE
noptdeneM: MmiaHupoBaHue, GOpMUPOBaAHNE, MOHUTOPHUHT, peOaJaHCUPOBKA, U OLICHKA
pe3ynbTaTUBHOCTH NOpTdens. CoBpeMeHHbIE TPEHbI, BIUSIONINE HA MHBECTHULIMOHHYIO
unayctputo. Jloxon u puck no noprdento. Bunbl pucka. J{uBepcudukanus pucka.
CooTHolieHue pyucka u goxoja. Jusepcupuippyemslii 1 HeTUBEPCUPHUIIMPYEMBIN PUCK.
JloxogHOCTh OpT(ens 3a Mepuo]l BpEMEHU U OKUAaeMast JOXOJAHOCTb. AKTUBHAs U NMaCCUBHAs
CTpaTeruu yrnpapjeHUs NOPTQeeM: CYyIIHOCTb, LIEIH, 0COOEHHOCTH. JloCTOMHCTBA U
HEJIOCTATKU aKTUBHBIX M MACCUBHBIX CTPATETUi B MEPUOJI CTAOMIHLHOTO Pa3BUTHUSI SKOHOMUKU
U Kpu3uca. Po6031Bali3uHT KaK COBPEMEHHBIM HHCTPYMEHT MOPTQEIbHOTO MHBECTUPOBAHMUS.
Wcropust BO3HUKHOBEHHS poO031Baii3uHTa. PasButre podosapaitzunra B Poccuu u 3a
pyoexxom. Tpenasl B pobosaBaiizunre. JloCTOMHCTBA U HEAOCTATKH MCIIOIb30BAHUS
pobosIBaii3uHra rpu noctpoeHuu noprdens. CpaBHUTEIBHBIN aHATU3 pOO03IBaii3epoB U
JOJIeH-KOHCYJIBTAHTOB, PO0031Baii3epOB U pOOOTOB IJIsl BBICOKOYACTOTHOM aJITOPUTMHUYECKON
TOProBiIu. AJITOpUTM paboThl podoTo31Bait3epoB. [loadop kinaccoB akTuBOB. Mojelnb
KJIMEeHTa. TUIBI KIMEHTOB, UX LIEJIU U OrpaHuYeHUs. IHBECTULIMOHHBI MEMOPaHAYM
(investmentpolicystatement, IPS). Curyaunonnoe npoduanpoBaHue KJIUEHTA.
[Icuxonornueckoe npodunrpoBanue kiveHTa. [loBeaeHueckue GpuHaHChI, HEUPOMAPKETUHT U
reiMu@uKanus B MHBECTULIMOHHOW MHAYCTPpUU. POJIb HCKYCCTBEHHOI'O MHTEIIJIEKTA B
pobonaBaitzunre. ®opmupoBanue noptdens u3 oupxkenbix HHACKCHBIX pouaoB (ETF) ¢
MOMOIIbI0 pobo3dBaizepoB. OcobernHoctu u Buabl ETF. 3akoHonarensHoe perynupoBaHue Ha
pBIHKE LIeHHBIX Oymar B Poccun. 3amura npaB v 3aKOHHBIX HHTEPECOB HHBECTOPOB Ha PhIHKE
LIEHHBIX OyMmar.

Tema 2. OcHOBHBbIE KOHIENIIIUN NOPT(eTbHOr0 HHBECTHPOBAHHUS.

TpanuuuonHkI MoaX0 K hopMupoBaHuio mopTdens neHHbx Oymar. «HauBnas»
nuBepcudukaims. CoBpemenHas noprdenbnas reopust (MPT). Moaens I'. Mapkosuiia, ee
MPEUMYILECTBA U HeJOCTaTKU. D(PPeKTUBHBINA U onTUMaNIbHBIN TopTdhenu. OnpeneneHue
pucka noptdens. Pazsutue uneit I'. Mapkosuna JI. ToounsiM. Mopens rieHo00pa3oBaHus Ha
kanutanbHble akTuBbl (CAPM) - monens [apna. [loctpoeHue TMHUNA COOTHOIIEHUS! MEXKTY
TpedyemMoil HOpMOi J10X0/1a U cuctemMaTudeckuM puckoM (SML). [Ipeumyiectra u
Henpoctatku CAPM mopaenu. Maorodakropras CAPM Meprona. MoaudunimpoBaHHas
MoeNb KanmuTaibHbIX akTUBOB (MCAPM). Monens biaka-Jlutrepmana. Mojens
apOutpaxkHoro nenoodpaszosanus (APT). 3akon equnoii nensl. [Ipenmyiectsa u mpoodieMsl
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ucnonb3oBanus APT. 'unoresa addextuBHoro peiaka 0. ®ama (EMH). Ocobennoctu

s dextuBHOrO phiHKa. Tpu crenenu 3¢pheKTUBHOCTH pbiHKa. COBpEMEHHbBIC HAYUHbIE
JTMCKYCCHUH TI0 TIOBOY Teopu 3pdexTuBHOTO phiHka. [Ipodiema rectupoBanus EMH.
[ToBenenyeckre (GUHAHCH U UX BIUSHUE Ha (PMHAHCOBBIC MHBECTHIINH. T E€OPHS TIEPCIICKTHR
(1. Kaneman u A Tepckn). Teopus orpanndenHoit panronanbHocTH (I'. Caitmon). Moaens
Tanepa. Teopus anantupyromuxcst pelHKoB (A. JIo). Hayunsie Teopuu I1. Camyasnbcona u P.
[Munnepa. CoBpeMeHHbIE HAyYHBIE TUCKYCCHH 10 BOTIpOCaM MOPT(EITLHOTO NMHBECTHPOBAHUS.
Tema 3. Metoabl 0T00pa (GMHAHCOBBIX HHCTPYMEHTOB B MHBECTHLMOHHBIN MOPTdeJb.
CoBpeMeHHbIe (MHAHCOBBIC HHCTPYMEHTHI. J0JTOBBIC, JOJEBHIE U MPOU3BOIHBIC [ICHHBIC
OyMaru. PpIHOK aKkilMii, OCHOBHbBIE XapaKTEepUCTUKH. PBIHOK 0Oiuranuii, KOprnopaTuBHBIE U
rocyJapCTBEeHHbIE OOJIUTaIluK, €BPOOOIUTallui. PRIHKM TPOU3BOAHBIX (PMHAHCOBBIX
WHCTPYMEHTOB (JepUBaTUBOB): (GOpBAPIHBIX U (DbIOYEPCHBIX KOHTPAKTOB, OMIIMOHOB, CBOIIOB,
«CTPYKTYPUPOBAHHBIX MTPOAYKTOB». DyHIaMEHTANBHBIN U TEXHUYECKUN aHAIN3 EHHBIX
Oymar, 1enu, chepa npuMeHeHus1. MeTo/ bl PyH/IaMEHTAILHOTO aHaIN3a.
MakposKkoHOMHYECKUH aHaIu3. AHAIU3 OTPACIN U KOMIaHUU. AHAIINU3 (PUHAHCOBO-
XO03MCTBEHHOMN JNEATEIbHOCTH KOMIIAHUH B TMHAMUKE. OCHOBHbIE NHBECTULIMOHHBIE
nokazatenu: EBITDA, EPS, P/E u npyrue. OcHOBHBIE OCTYJIAThl TEXHUYECKOT'O aHAIN3A.
Llenu ucnosib30BaHUsl TEXHUYECKOTO aHAM3a, rpaguueckuil Mero. JInHeitHbie rpaguky.
['uctorpammel. ['paduku simoHckux ceedeil. Tpenaossie Mojaenu. berunii, MeBeXUl U
OOKOBOM TpeHAbl. YPOBHU MOJACPKKU U COMPOTURIICHUA. JIMHNUY TpEeH 1A U JTMHUU KaHaja.
PazBopoTHbie Gurypsl u durypsl npoaoikenus. Ckonbasiue cpeanue. Mcnonb3oBanue
CKOJIB3SIIIUX CPEIHUX PA3HBIX MOPSIIKOB JIJISI PA3IMYHBIX TOPU30HTOB MPOTHO3UPOBAHUS.
Ocumwnsaropsl. [I[puHIMIBI KX UCTIOIB30BaHUS B TEXHUYECKOM aHalin3e. BoaHoBas Teopus
Ommorra. OneHka crpaBeyInBOil CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB B
dbyHaamenTanbHOM aHanu3e. [lokazaTenu cTouMoCTH OOIUraIuii: TeKyIas CTOMMOCTb
oOnuraImii, CrouMOCTh O€CKYTIOHHBIX, OECCPOUYHBIX C TIABAIOIIMM KYTTOHOM OOJIMTallvi.
[TokazaTenu 1OXOAHOCTU OOJIUTAIIUI: KYTTIOHHAS JJOXOIHOCTD, TEKYINAasl I0XOHOCTh,
JIOXOJHOCTH K moramieHuro. Jroparus. PerituaroBas ornenka odmuraruii. OeHka
WHBECTUIIMOHHBIX KauecTB akiuii. OnpenesneHre ppIHOYHOW CTOMMOCTH OOBIKHOBEHHBIX U
MPUBUJICTUPOBAHHBIX akini. Onpenenenue 10X0AHOCTH akuuii. Moaens ['opaona. Moenb
CAPM. OrieHka pucka EHHbIX Oymar.

5.2. Y4eOHO-TeMATHYEeCKUUTLIIAH

Ha6op2023rona
Nen TpynoemkocTbBUaCAX
HaumenoBanueremnl Bcero AyautopHbiesanaTuss  |Ca- D opMBbITEKYLLIET0
- (pa3aesia)auCUMILIH Tl ; MoOC- KOHTPOJIsiycleBa
= (D]
HbI S § E &, TOATEJ €MOCTH
S 3 = 8 |bHasp
o O =
o = m O a00Ta
FoE
e~ 5 o xR o
< £ & E N
g = Y < & B
s S K T =
O (] (=8 = c o< O
O 1B [E 5 wlh & =
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Po6ooaBaii3uHr Kak 38 |6 4 0,5 32 |YcrHsrii onpoc. Pe-

COBPEMCHHBIIA ILIEHHE TECTOB M 3a-

MHCTPYMEHT nag

hopMupOBaHUS

MHBECTUIIMOHHOTO

nopTders.

OCHOBHBIE KOHLICTIIIHN 35 |5 4 0,5 30 |YcrHbrit onpoc. Pe-

MOpTQENBEHOro ICHMETECTOBU3A-

MHBECTHPOBAHMSL. nau.

MeTo1bI otbopa 35 5 4 1 30 |YcrHeIit onpoc. Pe-

(UHAHCOBBIX [IIEHHE TECTOB U 3a-

WHCTPYMEHTOB B nay.

WHBECTULIMOHHBIN [ 'pyrmoBoeTBOpUECK

mopTdeb. 0e00CcyXIeHre
Hrtoro: 108 16 | 4] 12 50 % 92

5.3. Conep:kaHuEeCEeMUHAPOB,IPAKTHYECKUX3aHATHI

HawnmenoBa-Hue
TeM (pa3-AeioB)
JIUC-IIATIINHBI

[lepeuenb BOpoCOB it 00CYXKI€HNSI HACEMUHAPCKHUX,
MIPaKTUYECKUX
3aHATHUAX,PEKOMEH/1yEMbIEHUCTOUHUKUHU3Pa31es10B8,9(yK
a3bIBACTCAPA3/1EIT UITOPSIIKOBBIN

HOMEPHCTOYHUKA)

Dopmsbl
MPOBEICHUS
3a-HATUHI

Po0Oo>aBal3uHT KaK

1.M3mepenus pucka u JOX0AHOCTH, B-koadduiuenr,

[peIlIeHHE TECTOB,

COBpEMEHHBIH CTaH/IapTHOE OTKIOHEHHUE Bayay, TpymmoBoe
MHCTPYMEHT 2.IlonsiTre u 3Tansl GOPMUPOBAHUS HHBECTUITHOHHOTO [TBOpUECKOe
(hopMuUpOBaHUs nopTdens. 0OCyXIeHHE.
MHBECTUIIHOHHOTO 3. Tunsl nopTdens GUHAHCOBBIX HHBECTUITUI
ropTdens. 41 TpuHtuns! opMUpOBaHUS MOPT(dENs IEHHBIX OyMar.

5.Puck n noxo, kak 6a30BbIe 2IeMEHTHI JUBEpCH(DUKAITIH

BJIO’KCHMM.

6. AKTUBHAs ¥ MACCUBHAS CTPATETHUH YIPABIEHUS TOPThEIeM:

CYIIIHOCTE, TIEJIH, 0COOCHHOCTH.

7. Monenu pobod1Bali3uHTa.

8. JlocTOMHCTBa U HEJOCTATKK poO03IBa3HHTA.

Pexomennyemble ucTOUHUKU: U3 pasznena &8: 1,3,6, 8,9, 10, 11,

12, u3 pa3gena 9: 1,7,8
OCHOBHBIE 1.Mogens MapkoBuna. O¢dexTuBHbIN MOpTdhens [pELIEHUE TECTOB U
KOHLENLNN 2.Monens ToOuna 3agady, rpynnoBoe
nopTQeTHHOTO 3.Mopgens Ilapma. [TBOpYECKOE
MHBECTHPOBAHUS. 4.Mopenbs apOUTpaskHOTO 1IeHO00pazoBaHus. 5. 3¢ (eKkTuBHbI  [0OCYKICHHE,

pbiHOK —Teopust 0. dama. PexoMeH1yeMble ICTOYHUKY: U3
pasmena 8: 1,8, 9,10, 11, 12, 13, u3 pazmena 9: 1, 5, 7,8

[peIIeHNE KEHCOB.
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MeTonapl oTOOpa 1. Conmeprkanue 1 ey GyHIaMEHTaIHLHOTO aHAN3a IIEHHBIX [pEIIEHNE TECTOB H

(bMHAHCOBBIX Oymar. 2. OlieHKa HHBECTUIMOHHBIX Ka4eCTB aKIIUH 1 Bajay, rpymnmoBoe
WHCTPYMEHTOB B obnuraruii. 3. OnpeneneHne coaepKaHus 1 OCHOBHBIX TBOpYECKOE
WHBECTUIIMOHHBIM  |[TOCTYJIATOB TEXHWYECKOTo aHanu3a. 4. ['paduueckue meToisl  |00CyKICHNE,
rmopTdenb. TEXHUYECKOTO aHaIM3a. PekoMeHIyeMble HICTOUHUKH: U3 pa3/ieiapeiuicHIe KeCoB.

8:1,2,3,6,8,9,10, 11, 12,13 u3 paznena 9: 1,2,5,6,8

6. IlepeuenbyuedoHO-
MeTOAUYEeCKOroodecneyeHus1s1caMoCTOATEILHOHPA0OTHIO0Y YA IIUXCATIOIMCI]
UILTHHeE.

6.1. IlepeyeHb BONMPOCOB, 0TBOAMMBIX HA CAMOCTOSATEJIbHOE OCBOECHHE THC-
HUIJIMHBI, GOPMbIBHEAY TUTOPHOIICAMOCTOSATEIHLHOHPAOOTHI

Hanmenosanue teMm, (pas-|IlepeueHb BOpocoB, OTBOJUMBIX HAa caMOCTOsI-  |DOpMBI BHEAYIUTOP-
JIEI0B) IMCIUTUIMHBL TEJIbHOEOCBOCHUE HOW CaMOCTOSTENb-
HOHPaOOTHI
[Po6osaBaii3uHT Kak DUHAHCOBBINA PHIHOK U THIIHI HHBECTOPOB. Y1paBieHue [PaboTa ¢ yueOHOH u
COBpEMEHHBIN noptdernemM: IIaHUpoBaHUEe, POPMHUPOBAHHE, CIIPaBOYHOMN
MHCTPYMEHT MOHUTOPHHT, pebaJaHCUPOBKA, U OIICHKA TuTEpaTypol,
(hopmMHupoBaHuUs pe3ynbTaTUBHOCTU NOpTQeiss. OCHOBHBIE CTPATETMH  [3aKOHOAATEIbHBIMHU
MHBECTULIMOHHOTO AKTUBHOTO yrpasieHUs. OCHOBHbIE CTPAaTETHUH AKTaMU,
nopTders. [MaCCUBHOIO yNPaBJICHUA. 3alllUTa IPaB U 3aKOHHBIX  [IEPUOJUYECKUMHU
MHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX OyMar. M3IaHMASAMH 1
PasButne pobosaBaii3uara B Poccun u 3a pyoekom. MuTepHeT —

CoBpeMeHHbIE TEH/ICHIIMU Pa3BUTHUS poO03IBali3UHTa. [pecypcami.
Anroput™m paboThl poboTo-3aBai3epoB. [loctpoerne  [[loaroroeka k
KapThI ITUKJIA B3aMMO/ICHCTBUS C ITOJIB30BaTENEeM B TeCTUPOBAHUIO.
WHBECTUIIMOHHON PO3HUIIE.

OcHoBHble KoHIenuK  (CoBpeMeHHbIe Hay4YHbIE JUCKYCCHU 110 OBOAY Teopur [[loaroroska x
noptdeapHOro b exTrBHOTO phIHKA. [loBeieHYeckne PUHAHCH U X [TECTHPOBAHUIO.
MHBECTUPOBAHUSI. BIMAHME HA (MHAHCOBBIC MHBECTHLIMH. Teopus Pemienue 3agay u
[epCHEKTHUB. Teoprs OrpaHUYEHHON PALIMOHAIBHOCTH. |[KEHCOB.

Mogens Tanepa. Teopus afanTUpPYIOMIUXCS PHIHKOB.
Hayunsie Teopuu I1. Camyanbscona u P. IlIunnepa.
Vcnionb3oBanue Bloomberg ans popmupoBanus
noptdenst GrHAHCOBBIX aKTHBOB Pabora ¢ yueOHOM 1
CIPaBOYHOH JTUTEPATYPOH, IEPUOTUIECKUMH
n3gaHusAME U IHTepHET — pecypcamMy. AHANIN3 AaHHBIX
mo (hoHIOBOMY pBIHKY B crctemMax MOEX, Smartlab.
BKS
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Mertonpt oTOopa DyHIaMEHTATBLHBIN aHAIN3 [ICHHBIX OyMar: PaboTa ¢ yaeOHOit 1

(hrHAHCOBBIX TI00ATBLHBIA YKOHOMUYECKUH aHaIN3, aHAJIU3 OTPACIH, (CIIPABOYHOMN
MHCTPYMEHTOB B aHan3 (MHAHCOBO-XO3IUCTBCHHON NEATEITHPHOCTH IUTEPATYPOH,
WHBECTUIIHOHHBII KOMITAaHUH B JUHAMHKE (Ha MPUMepe KOHKPETHBIX MePHOANIECKUMHU
MOpTQEb. kommaHuii). Kimaccugukaius 1 0COOCHHOCTH OCHOBHBIX [M3aHUSIMU U
METOJ0B TEXHUYECKOT0 aHanu3a. Pelitunrosas onenka [HTepHET —
oOnuraruii. BomHoBas Teopus DIIHOTTA. pecypcamu. AHaITu3

ITaHHBIX 110 (POHJOBOMY
peIHKY. [ToaroroBka k
TECTHPOBAHUIO.
Pemenne 3amgad.

1.1. TlepeyeHb BONPOCOB,3aJaHUI, TEMJIANIOAT0TOBKHKTEKYIIEMYKOH-TPOJIIO.
KourpoabHasipadora

HaocHoBepeabHBIXKOTUPOBOKAKITUHKOMITaHU13a2 -3 1TOCIIETHUXT 013, TOPTYIO-
muxcs Ha MMBB (caitt www.finam.ru), cgpopmupoBats 3 noprdens (moptTderbMUHU-
MaJIbHOTO PHCKa, MOPT(HEsIb MAaKCUMaIbHOTO JI0X0Ja U ONTUMAIbHBIN OpTdens) mo Mo-
nenuMapkouiia,coctosimuxu3 10aknuii,BExcel.

B xo0/1€¢ BBITTOTHEHNS KOHTPOJIBLHOW pabOTHI CTYICHTHI JTOKHBI BBITIOJIHUTD CIIEAYIO-
IMe3a1aun:

- IOMCKUOTOOPIIEPBUYHOMMH(POPMAIIMHITIIAHATTN3A;

- oOpaboTKanH(pOPMAITUUIATIPOBEICHUSIPACUCTOB;
- PacCUHUTATHAOXOJHOCTUIIOTICPHOIAMIIOKAXKI0MOyMare;
- pacCUUTAThKOBAPUAIIMOHHYIOMATPHILY;

- c¢(hOopMHUPOBATHTAOIHITYPACUETAOKUTAEMONTOXOJHOCTUUCTAHIAPTHOTO oT-
KJIIOHEHUSATIOPTQEs;

-IOCTPOUTEMHOKECTBOA(PPEKTUBHBIXTTOPTHENESHUTTPOMILITIOCTPUPOBATHITOBIPA-
buueckoridopme;

-MIOCTPOUTHIOPTHETHbMUHUMATEHOTOPUCKAUTIOPTHETHMAKCUMAIBHOTO JTOXO0/14;

- OLICHUTH CTEINEHb N30eraHusl pUCKa YCIOBHBIM HHBECTOPOM U BBIOPATh, B COOTBET-
CTBUHU CITUM,ONTUMAIIbHBIHNIOPT(ETbU3MHOKECTBAIP(HEKTUBHBIX;
- CJIEJIaTbBBIBO/IBI.

KpurepunbaiipHONO1EHKUPa3TUYHBIX(OPMTEKYILIETOKOHTPOJISYCTIEBAEMOCTUCOIED
AKATCABCOOTBETCTBYIOIINX METOIMUECKUX PEKOMEHIALUSIX JIeTIapTaMeHTa.
2. DOHIO0LEHOYHBIXCPEACTBIISINPOBeIeHUANIPOMEKYTOUHOMATTECTAMUO0YYA
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OLUXCANOAMCIMILINHE

[TepeuenbKoMITETEHITHI, POPMHUPYEMBIXBITPOIIECCEOCBOCHUS AU CIIUILITUHBIL, COJIEP-
xuTcsBpazaene?.«llepedeHbIaHUPYEMBIXPE3yTbTATOBOCBOCHUSI00PA30BaTENLHOUIIPOTPA
MMBbI(TIEpEYEHbKOMIETEHIINHI ) CyKa3aHUEMHUH IUKATOPOBUX IOCTHKEHUAUTLIIA -
HUPYEMBIXPE3yJIbTaTOBOOYUYEHUSATIOAUCIIUTIHE .

TunoBbIEKOHTPOJIbHbIE3AJAHUANIUNHBIEMATEPUAJIBI,HE00XOTUMbIEIISIOIeHKHU
UHIUKATOPOBAOCTHKCHUSIKOMIIETEHUMINYMEHUNU3HAHU I
IIpumepHbIiNepeYeHbBONPOCOBIIANOATOTOBKUK3AYeTY:

1. HMHBeCcTULIMOHHBITIOPT(EINb:MOHATHE, KITacCUPUKaU, IeTU(HOPMUPOBAHHUS.
2. KnaccudukanusapruHaHCOBBIXUHCTPYMEHTOB.
3. DopMUPOBAaHUENHBECTULIMOHHOTONOPT(ENsi: OCHOBHBIEATAMBI. J[0X0THOCTRIIOPT(hEs3

anepuoBPEMEHUNOKIIaeMast T0XO0THOCThIOPTdEIs.

4, dopMupoBaHUEHHBECTULIMOHHOTONIOpTdensi: TeopusiMapkoBuia. ppexTus-
HBIMHONTUMANTBHBINTIOPTdENb. Onpe e IeHUePUCKaN 10X 0 JTHOCTUIIOPTG EJIsl.

5 MonensdopmupoBanusnoprdesns Todouna.

6 MopenbiienooOpa3oBanusiHakanuTadbHbIcakTUBBI(CAPM )ueenprumeHeHue.

1. Puckunoptdens.Onpenenennedsta-kord puimenranonopTdentoreHHbIx0Oymar

8 MonenbapoutpaxnorouenoodpazoBanuaAPT(arbitragepricingtheory).

9. Mopnaensbaka-JIurrepmana.

10. DddexTuBHbIipbIHOK—THTOTE3aH0. Dama.

11. IoBenenueckuepuHaHchl. TeopUsIEPCIIEKTUB.

12. TeopusanantupyromuxcapsiikoB(AMH—AdaptiveMarketHypothesis)AH-

npesJlo.

13. HayunsieB3rasasinasddextuBHocThpbIHKal lomaCamyansconanPobepralllummnepa.
14.  CrparerunynpaBlICHUSHHBECTUITMOHHBIMITOPTdenem. IxnmpenmyinecTBanHe - J0CTaTKH.
15.  OcoGenHoctuunenbPpyHaaMeHTaIbHOTOaHATN3alEHHBIXOyMar.

16. CyurHOCTBUIEIBTEXHUYECKOTOAHAN3AIICHHBIXOYMaTr.

17. MeroapipyHaaMeHTaTLHOTOAHATH3A.

18. XapaktepucTukanocoOeHHOCTUITPUMEHEHUSIOCHOBHBIXMHBECTHUITNOHHBIXTIO-
KazaTelenaesITeIIbHOCTH KOMITaHUH.

19. OneHkanHBECTUIIMOHHBIXKAYECTBAKIINN.

20. OrueHKanHBECTUIIMOHHBIXKAUE€CTBOOIUT aIlU .

21. Ouenka’(PeKTHBHOCTUBIOKECHUIMBOOIUTAIINH(TTOKA3aTETMCTOUMOCTUHUIO-
XOIHOCTH).

22.  Ouenka’p(HeKTHBHOCTUBIOKEHUIBAKINN(TIOKA3aTENUCTOMMOCTUHI0X0-HOCTH).
23. OmpeneneHueprUCKalieHHONOyMary.

24.  OCHOBHBIETIOCTYJATHIMMETO/ILITEXHUYECKOTOAHAIN3A.
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25. CrpareruunoptdeIbHOTOMHBECTUPOBAHUSI.

26. Po0onmBait3nHT:0COO0EHHOCTH, IPUMEHEHHE, TOCTOMHCTBAMHET0CTATKH,AJITO-
pUTMPAOOTHI.

27. @®opmupoBanuenoptdenssnzdoupxeBexuHaekcHbIXPoHa0B(ETF)cnomonpopobosasa
n3epoB.OcobennocT u BUIBIETF.

IIpuMepHbIe TECTOBbIE 3aJaHNUS 10 TUCIUIJINHE
Tecrl
@dyH1aMEeHTaNIbHbIHaHATU3IEHHBIX0yMarkOMIIaHUMOCHOBBIBACTCSIHAN3YUCHHU U :

1. 0OLEeIKOHOMUYECKONCUTYALINH
(hMHAHCOBOTOCOCTOSHUSIMHCTUTYIIMOHATLHBIXUHBECTOPOB
(hUHAHCOBOTOIOJI0KEHUSKOMIIAHUHY, YbUILIEHHBIEOyMarnoopamaro TCIHapbIHKE
TPEHA0BUTPAdUKOBABIKCHUSAPHIHOYHBIXIICHIIEHHBIXOyMarkoMmaHu 1
. 00bEMOBEKETHEBHBIXTOPTOBIICHHBIMUOyMaraMmu
Tect2

SN

CooTHomieHHEe MEXay TpeOyemMoll HOpPMOM J10X0Ja M CUCTEMATHYECKUM
PUCKOMOIIPEICIISIETCAL. ..
KpUBONOE3pazIuius
3P EeKTUBHBIMMHOKECTBOM

1

2

3. ONTUMAJIHLHBIMMHO>KECTBOM

4. nuHueWpbIHKaleHHbIXOymMar(SML)
5

napabosoi
Tect3

Mogensl opaoHancnonb3yeTcsaisI0eHKUCTOUMOCTH O0IUT At

,Z[HHaKI_[I/Iﬁ,HOKOTOpBIMI[I/IBI/II[eHI[I)IHeBI)IHJ'Ia‘-II/IBaIOTCﬂ

no

I[JIHaKI_II/Iﬁ,TeMHHpI/IpOCTaI[I/IBI/II[eHI[OBYKOTopBIXHOCTOHHGH

w

JIHHaKHHﬁ,YKOTOpBIX TEMIIIPHUPOCTAMCHACTCS

A

JUISIAKITUHHETTY O TMYHBIXKOMIIAH U
Tect4

bespuckoBascraBka,ucnonbzyemasiBCAPMwmoaenu,sto...
1. craBKanorocyJaapCTBEHHBIMIIEHHBIMOYyMaram

CTaBKanoOaHKOBCKOMY/JICTIO3UTY

craBka LIBOR

KypcpyOJib/nosnap

TpeOyeMasI0X0HOCTBUHBECTOPA

TectS

ok wnN
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PermeHneonokynkenImnpo akeak THBOBIPUPOO O3 ABAH3NHT €IIPUHUMAET:
1. unHBecTop

poboTt

TOPTOBASATIIONAIKA

yIPaBISIONUIHPOHIOM

o

KOHCYJIbTAHT
TecT6

K OCHOBHBIM 1OCTOMHCTBaM poO03ABA3MHIA 10 CPABHEHUIO C «PYUHBIM
YIIPaBIECHUEMMNITIOPTHETEMOTHOCSTCSL:

1. oTcyTcTBHEOOIIEHUACPEATEHBIMYEIOBEKOM

2. HU3KHEKOMHCCHUU

3. BO3MOXXHOCTBKPYTJIOCYTOYHOTIOJ0CTYIAKCUETYUIIOPT(EIIO

4. BO3MOXHBIEPUCKHUHYOBITKI

5. JocTynoHIaiHuYepe3MOOUIbHBICTPUIIOKEHUS

Tecr7

KoBapunanusiak THBOBBUHBECTHUITHOHHOMIIOPT(EICOKA3bIBACTBIMSIHUCHA:
1. noxoaHOCTHIOPTQENs

pucknopTdens

COOTHOLICHUEAKTUBOBBIOPT(Ee

HMHBCCTUIIHUOHHYIOCTPATCTHUIO

oA W

BUJIMHBECTOPA
TecT8

PucknonoprdentoneHHbpIxOyMarpaBeHCpeIHEPIHOYHOMYYPOBHIO,ECIIUKO3PPuineHToeTa

oomnpirel
paBeHl
MeHbIIe |
paBeH(

ok~ W E

paBeH2
Tect9

DddhexTuBHasIUBEpCUPUKAIUATOMapKOBUITYTPEANOIAraeTBKIIOUCHUEBIIOPTHEIbIICHHBIX
Oymar ckod(PUITMEHTOM KOPPETSIINH ...

1. Bermel

2. cTpeMsIuMes K «-1»

3. paBHbIM(
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4.
S.

B3aBucumoctuoTieneipopMupoBaHUSIMHBECTUIIMOHHOTONIOPTQENSPA3ITUYALOT:

1.

ok W

paBHBIM |
paBeH?2
Tecrl0

nopTdeapa0xoaa

arpeCcCUBHBIAIOPT(HETH00SCICUCHUSITUKBHTHOCTH
nopTdeTboOeCICUCHHUSTIIATEKECITOCOOHOCTH

nopT¢enbpocTa

KOHCEpBaTUBHBINTIOPT(DEINb

THHOBLIeIlpaKTI/IKO-OpI/IeHTHpOBaHHbIeElaIIaHl/IH

3ananuel

Paccuntatepuck(cpeIHeKBaIpaTHIECKOCOTKIOHEHUE )TONTOPTdeto,cocTosnieMmyHa40%mu3a

KnuiikoMnanuu Au Ha60%mn3aknuii komnanuii b

IToxazarenu Axnun
A b
CranmapTHasIeBUALIHAS 8 12
Kosapuanus -20
3aganue?

[To naHHBIM OYyXTaJITEPCKON OTUYETHOCTH 3-X KOMIIAHUM OJIHOM oTpaciu (Hampumep, Jly-
koit1, ['asnpom, TatHedTh) 3a ociaegHUE 2 TO/1a paCCUUTATh U MPOAHATU3UPOBATH CIEAY-
IOILMETIOKA3aTENH, UCTIOIb3YEMbIEB(YHIaMEHTaTbHOMAaHAIU3EIIEHHBIXOyMar':

- EPS,P/E,P/B;
- EV/IEBITDAEV/S;
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- JluBuaenanbiit 1oxox, [lokpeiTHe AUBUACHIOB MO OOBIKHOBEHHBIM akiusaM, Koadduiu-
€HTBBITUIATHIIMBUICH/IOB.

ChenaiiTe cpaBHUTENBHBIN aHATU3 JaHHBIX TIOKa3aTesel, CPABHUTE MOIyYCHHbIE KO3 u-
IIUEHTBl CO CPETHEOTPACIEBBIMU U CHAETAiiTe BBIBOABI O CIPaBEIJIMBON CTOMMOCTH
JAHHBIXAKIIHH.

3aganuel

Haiitu puck mnoptdens (cpeaHEeKBaJpaTUYECKOE OTKJIOHEHHWE U KOd(hPUIIMEHT
BapUAINN ),IPUYCIOBUN, UTO0JIU akiuiiBnoptdene paBHsl (50%)

HeOonpmoiinoasem HeOonsmorician KpH3HUC
BEPOSITHOCTh 0,5 0,3 0,2
HoxomunocteakuuA | 10 4 -6
JloxoaHocthakiuuB | 3 -5 12

3ananue4
O11eHUThYPOBEHBPHUCKAIIOIByMpPACCMATPHUBAEMBIMIIEHHBIMOyMaraMCHCIIOb30BaHUEMITOK

a3zaTessiCpeHEKBAIPATUIECKOT OO TKIOHEHUSIMKOA (P (DULIMEHTaBapUALINN:

CoOCTOSIHUEIKOHOMHUKH BepostHOCTB Hopwmernoxona,%

1-iiBapuanT 2—-WiBapuaHT
HeOonpmorican 0,2 7,0 -1,0
CTa0uIbHOECOCTOAHUE 0,45 6,0 5,0
Hebonsmoinonsem 0, 35 10,0 11,0
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HpHMepbIOIIeHO‘IHLIXCpeIlCTB)IJIHIIpOBepKHKaMOﬁKOMHeTeHHl/II/I,q)OpMpreMOﬁIlI/ICHI/IHJIHHOﬁ

HaumenoBanue HanmenoBanuennauka- | Pe3ynprareioOydenusi(yMeHUAU3HAHUA ),CO- THUNOBBIEKOHTPOJIbHBIE3a/1aHUS
KOMIIETEHIINH TOPOB JOCTHKEHHSI KOM- | OTHECEHHBIECUHINKATOPAMUIOCTHKEHUSIKOM

METEHIINH HETEHLINH
Crnoco6Hocterpu- | 1.IlpuMensercoBpeMeH- | 3HATB3aKOHOJATEILCTBOO3AIIUTAIIPABH 3ananmnel.
MEHSThOCHOBHBIE HbIEMEXAHU3MBbI3AIIUThl | 3aKOHHBIXUHTEPECOBUHBECTOPOBHAPHIHKE N3yuntbunpoananu3npoBaTbCOBPEMEHHOE3aKOHO01a-
MeXaHU3MBblOpra- [paBaKLMOHEPOBUAPY- [ICHHBIXOyMaTr. TenbcTBOP®,CBA3aHHOEC3aAUTONIIPABAKIIMOHEPOBU
Huzanundhdex- TUX3aUHTEPECOBAHHBIX YMeTb—pOBOAUTHAHATU3IPOOIIEM,CBS- JPYTrUX3anHTEPECOBAHHBIXCTOPOHIIPUUHBECTUPOBAHUHU
TUBHON/EATENbHO- | CTOPOH. 3aHHBIXC3alUTOUIIPABU3aKOHHBIX UHTEpE- HaOHA0BOMPBIHKE. [ I0IrOTOBUTHCSIKHAYYHOM TUCKYC-
CTUKOMITAHUIB COBHHBECTOPOBHAPBIHKEIICHHBIXOyMar CHUH.
3aIUTENPaBCcOO- 3amanmue?.
CTBEHHUKOBUPY- [TonroTOoBUTHAOKIIAIITOCOBPEMEHHBIMITPOOIEMAaM,CBSI-
TUX3aHHTEPECO- 3aHHBIMC3aIIUTONTPABAKIIMOHEPOBUAPYTUX 3aMHTEPE-
BaHHBIXCTOPOH COBaHHBIXCTOPOH BPoccuu.
(IMK-2) 2.0npenenseTcrnocoObl 3HATb—COBPEMEHHBIECTIOCOOBITTOBBIICHHS 3ananuel.

MOBBIIEHUSIPPEKTHB-
HOCTHU3aIIUTHITPABAK-
IIUOHEPOBUAPYTHX 3a-
MHTEPECOBAHHBIXCTO-
pOH.

3P PEKTUBHOCTH3AILUTHIIPABAKLIITOHEPOBU
JIPYTUX3aUHTEPECOBAHHBIXCTOPOHHAPBIHKE
LEHHBIXOyMar

YMeTb-pa3pabaTbiBaTh CIOCOOBITOBBIIIE-

HUSA P PEKTUBHOCTU3ALTUTHIIPABAKIIHOHE-
POBHIPYTMX3aUHTEPECOBAHHBIXCTOPOH HA

PBIHKEIIeHHbIXOymar

[IpoutuTennpoananuzupyirectarbun33apyOoexHOMH
POCCUHCKOMINTEPATYPbl,CBA3aHHBIECTIOBBIIIIEHHEMA (-
(heKTUBHOCTU3ALIUTHIIPABAKIIMOHEPOBUIPYTUX3aHTE-
pecoBaHHBIX CTOpOHHa(oHI0BOMpBIHKEPOCCHH.

3.0Opranu3yeTMOHHUTO-
pUHTTIpAaKTUKH 3 dek-
TUBHONAEATEIBHOCTU
KOMITaHUUB3AIUTE
IIpaBaKLUOHEPOBUAPY-
IMX3aMHTEPECOBAHHBIX
CTOPOH.

3HATB—METOJBIMOHUTOPUHT AITPAKTUKUI -
(eKTUBHONAESITETbHOCTUKOMITAHUMB3a-
LHIUTENPaBaKIIMOHEPOBUAPYIUX3aUHTEPE-
COBAHHBIXCTOPOHIPUPOPMUPOBAHUUTIOPT-
GenseHHBIX0yMaruHCTUTYIIMOHAIbHBIMU
WHBECTOpaMU

3aganuel.
Ucnone3ysnanusiecucremBloombergunuThomsonReu-
tersBpiOepuTeaknu | Okomnanuii,mpoBeguTePyH1aMEH-
TaJbHbIHAaHAIN3/1aHHBIXKOMIIAaHU,000CHYHTECBONBHI-
oop.

3ananue?l.
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YMeTb — HCIIOIB30BaTh COBPEMEHHBIE Me-
TOJIbI MOHUTOPUHTA3(PPEKTUBHOH JeATEIb-
HOCTHKOMITAHUHB3aLIUTEIIPABAKIINOHEPOB
HapBIHKEIIEHHBIXOyMar

[IpoBenuTe cpaBHUTENbHBIN aHaAU3 3()HEKTUBHOCTH /1€s-
TEJIbHOCTU2-YXPOCCUNUCKUX KOMITAHUMB3AIIUTEIIPaBaK-
LHUOHEPOBUIPYTUX3AUHTEPECOBAHHBIX CTOPOH.

CrniocobHOCTBITPH-
MEHSIThCOBPEMEH-
HBIEMETOIBIUTEX -
HUKHCOOpa,00pa-
OOTKMU aHaJIN3a
JTAHHBIX,a TaKXkKe
OIIpEIeIICHUS u
MIPOTHO3UPOBAHHS
OCHOBHBIX  COIIH-
aJIbHO-YKOHOMHYE-
CKHMX IIOKa3arenen
00BEKTOBYIIpaBJIE-
nus(ITKH-2)

1.Pa3pabarbiBacT™me-
TObL, TEXHUKHUHHH-
CTpYMEHTApUMIIIaHA-
JTU3aUTIPOTrHOZUPOBAHUS
TEeHJICHUIUUHUCOLU-
AITbHO-?KOHOMUYECKHUX
MoKa3aTesen

3HaTb—Han00JIee3HaUNMBIEMETObI, TEX-
HUKHUUHCTPYMEHTAPHIA, ICTIONb3yEMBbICTIPH
(bopMHPOBAaHUNUYIPABICHUUTIOPT(EeM
[EHHBIXOyMar
YMeTb—HCI0Ib30BaTbCOBPEMEHHBIEME-
TOJIBIAHAIA3AUTTPOTHO3UPOBAHHSTOX OTHO-
CTEHNPUCKOB(OUHAHCOBBIXMHCTPYMEHTOB,
noctpoeHusmoptdeneit

3aganuel.

Ha ocHOBe caMOCTOSTENNEHO MTPOBEACHHOTO (DyHJaMEH-
TaJbHOT'O aHAJIM3a Ha MaKpO-, ME30- U MUKPOYPOBHSIX aK-
Ui 2-yX KOMIaHUH U3 pa3HbIX CEKTOPOB IKOHOMUKHU BbI-
OpaTh AJIs1 UHBECTHUPOBaHUS Hanboiee
NPUBJIEKATEIbHYIOAKITHIO.

3aganue?l.

WuBecTHIMOHHBIN TOPTQETh BKITFOYAET aKIUU 4-X KOMIIa-
Hull. VIx nonu paBHbl. Texkymuit koagduiment P mo nopt-
¢emo =1,6. B3amen akuuit A kynwnu akiun B. Koaddu-
ueHTf mo akuusaM b =1,9. Kakum 6b11 K03 Qpunpent
BrioakusaMA,ecIUoCIeUXIPOAAKUUITOKYTTKMAKIIUN
BkoadurmentnonoprdentoBbipoco2,2?

2.Mcrionb3yeTuHCTpY-

3HaTb—0COOCHHOCTUHCTIONB30BAHUS COBpE-

3aganuel.

MEHTBIIMarHOCTUKHH3- MEHHBIXUHCTPYMEHTOBOLICHKMPHCKOB IIPU CamocToATeTbHOIPOBECTHAHATU3PHCKATIOKYTKH S aK -
MEHEHUACOCTOSIHUA00B- | (POPMUPOBAHMUMHBECTULIMOHHOTONIOPT(ENns | HUHPA3TUUYHBIXPOCCUHCKUXKOMITAaHUH(ITOBBIOODY).
€KTOBYITIPABJICHHUSHA upoOodIBali3uHTE JlaTbpeKOMeHTaluUTIONHBECTUPOBAHHIO.
PaHHUXCTAIUSIXBLEIAX YMeTb—1CI0Ib30BaAThHANIPAKTUKECOBPE- 3aganue?.

IIPOrHO3UPOBaHUSpE- MEHHBIEMETO/IBIOIIEHKUPUCKOBBIIOPT- Hcnons3ysnanasiecuctemMbiBloombergunuThomson
3yJIbTATOBUXICITEILHO- | (DETbBHOMUHBECTUPOBAHUH Reuterschopmupyiitenoprdens,cocrosmmx u3l0mneH-
CTUHITPEIOTBPALLICHHS HBIXOyMar,000CHYHTECBONHBBIOOP.
HETaTUBHBIXITOCIIE]-

CTBHI

3.Bnaneer criocobHo- 3HaTh — MeTO/1bl (PyHAMEHTAIBHOTO aHa- 3aganuel.

CThIOAHATM3UPOBATH JM3aICHHBIXOyMaropraHu3aIim Paccunraiite10X01HOCTBIIOPT(ENS,COCTOSIIETON3:
po6IeMbI(PUHAHCOBO- YMeTb—1Cr01b30BaTh(yHJaMEHTAIbHBIN e 300mpuBMIETHPOBAHHBIXAKITHHPBIHOYHOWCTONMO-

O9KOHOMHYECCKOIoCOCTOA-

aHaJII/ISI_ICHHLIX6YMaFOpF AHU3alluHu JIA

cTh1030py6.1u 1ox0oaHOCTHIO 1 5%
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HUS OpraHU3aIHi U Mpo-
THO3UPOBATh UX IMOCHE/-
CTBHUSL.

(opMHpOBaHUSHYIIPABICHUSNHBECTUIIMOH -
HBIMITOpTdeem.

e 200 obnuranuii ppITHOYHOM CTOUMOCTHIO 50 py0. 1 110-
xogHocThI01 1%

e 130 obnuranuii pprHOYHOM cToMMOCThIO 120 py0. u 110-
XogHOCTEI010%

3aganue?.

[IpoBeauTecpaBHUTENbHBIHAHATN3 2P PEKTUBHOCTU LS -
TeNbHOCTU2-yXpoccuckuxI IND.

4. IIpuMeHsCTHHTEIICK-
TyaJbHBIEHH(DOpPMAIH-
OHHBICTEXHOJIOTUH IS
MOBBIICHUAI P (DEKTUB-
HOCTHUYIPaBIICHHUSI3HA-
HUSIMH

3HaTBh—AITOPUTMBI(PYHKIIHMOHUPOBAHUSH
CHUCTEMYIIPUHATUAPEIICHUICEPBUCAMUPO-
00/Bali3MHIa, IOHUMATbPOJIbYEIOBEYECKOTO
(bakTopaBMEeXaHU3MENPUHATUAPEILICHUN
YMeTb—HCI0Ib30BaThbIIOIXOABIMUHCTPY-
MEHTBIOPTaHU3AIMUTIOPTPETEHOTONHBECTH-
POBAaHMSHAOCHOBEUHTEIUIEKTYaJIbHO-H-
(GopMalMOHHBIXTEXHOJIOT Uy TTpaBI€HUNNH-
BECTHLIMOHHBIMUIIOPTENIIMU

3aganuel.
[IpournTennpoananu3upyiTecTaTbuu33apy0eKHOMIN -
TEPaTyPHIIONPOOIEMATUKEHCIIONB30BAaHUSACOBPEMEH-
HBIXMH()OPMAIIMOHHO-KOMMYHHKAIIMOHHBIX TEXHOJIOTU I
UI1pOPMUPOBAHUANYTIPABICHUSIMHBECTULIMOHHBIM
nopTQeneMKOMITaHIH,BPOOOIABAW3HHT €, TOITOTOBTE
BBICTYIIJICHHEHACEMUHAPCKOM3aHATHHCUCIIONb30Ba-
auemPowerPoint.

3ananuel.
NmeetnrcMpicnnokynarbooauramnuroHoMuHanom 1000
py6.moteHe923py0. CBBIMIATONEKETOAHOTOKYITIOH-
HOT0/10X0JaHaypOBHE7 %I0JJOBBIX HCPOKOMIIOTaIlie-
Hus4yepe33roaa,ecaucTaBKaaabTepPHATUBHOT OBIOXKE-
HusicoctasirieT 1 0%roqoBeIX.

CrniocoOHOCThYIIpaB
JSAThCTpaTe-
THYECKUMHU  H3ME-
HEHUsIMU B Jed-
TEJEHOCTHOPTaHU-
3a1uu,pa3padaThl-
BaTh

HOBBICH
anpaBJICHUs IS -

1. Opranu3oBbIBaeT pea-
JIN3aLHUI0 IIPOEKTOB CTpa-
TErH4eCKUXU3MEHEHNN.

3HaTBh —CTpaTeruu yrpaBjieHUs
nopTQeneMIeHHbIXOyMaropranu3aim
YMeTh — BHIOMpATh CTPATErHIO
yIpaBJIeHUSTIOPT(ETeMIIEHHBIXOyMarB3aB1uc
MMOCTHOTHU3MEHEHUSIIEJIEBBIXYCTAHOBOKUHB
€CTOPOB

3ananmuel.

AxunonepHoe o6mectBo BeimycTriio 2500 000 oObikHO-
BeHHBIXakIMKn500000npuBmIerupoBanHbIX. [ IpuoObLTEOOIT
€CTBa JI0 HAJIOTOO0JIOKEHHS 32 OTYETHBIM roJl cocTa-Buja
70750000 py6. Hanor na npu6siib 20%. JuBuaeHabIno
MIPUBUJIETUPOBAHHBIM aKIIMSIM BBIIIAUMBAIOTCA U3 pac-
yera 2,5 py0. Ha akiuto. PeiHOYHAS 11eHa
oObikHOBeHHOMakuuu 150 py6. Onpenenute EPSuP/E
3aganuel.
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TEJIBHOCTHOPTaHH-
3aI[MUMCOOTBET-
CTBYIOIIMEUMOU3-
HEC-MOJIeNIn  Opra-

au3aruii([TIKH-6)

Oxu1aeMasiIo0X0IHOCTBIIOTOCY1aPCTBEHHBIMIIEHHBIM
OymaramcocTaBisieT7%,0Ku1aeMas 10X 0 JHOCTbCPEIHE-
priHOUYHOMaKIUU -11%,6eTakordhunnenTaIsKoMma-
Hun«A»l,3.Haiitu TpeOyemMyr010X0AHOCTh HAaKIUIO
KOMIaHUM«A».UCPAaBHUTHETOCA0XOTHOCTbIOHATUIINY -
HYIOAKIUIO

2.BianeeTHaBrIKaMu
(hopMUPOBAHUAMETPHUK
Pe3yJIbTaTUBHOCTUUA(D-
(heKTUBHOCTHICSTEIIb-
HOCTHOPTaHU3AIINH.

3HATB—METOIBIONICHKUI(PHEKTUBHOCTHHH-
BECTHPOBAHUSBIIOPTQEIBIICHHBIXOYMAr, a
Takked ) (HEeKTHBHOCTLUHBECTHPOBAHUSIBOT-
JeNbHbIC()MHAHCOBBICHHCTPYMEHTHI
YMeTb—TIPOBOIUTHOIIEHKYI () (HEKTUBHOCTH
WHBECTUPOBAHUSBIICHHBICO yMaruumopT-
(benbleHHBIXOyMaropranu3anuu

3ananuel.
CamocrosTenbHOCHOPMUPYHTEONTUMATILHBIAIOPTdENH
nomoenu MapkoBuia,cocrosmuitnzSakiuii,BExcel.
JU113TOroucnonb30BaTbKOTHPOBKUTOPT OBLIEHHBIMHUOY -
MaraMmuccaiToOBOMPIK,IIOCTPOUTHKOBAPUAIIHOHHYIOMAT-
puiry.ChopmupoBaTbnopTdenbCpaBHBIMUAIOIIMHIICH -
HbIXOyMar, BXOJAIIHUXBIOPT(HENb,aTaKkKenopThesIbon-
TUMH3UPOBAHHBIMIIONOKA3aTEI0 10X 0THOCTHHIIOPT-
(beTbONTUMU3NPOBAHHBINIIONOKA3ATETIOPUCKA.

3.Mcnonp3yeTHaBBIKU
paboTbInonpeojoie-
HUIOCONIPOTUBIICHUIN3-
MEHEHUSMBLEISIXIIO-
BBIIICHUAPE3YJIbTaTUB-
HOCTHUIIPOBOIUMBIXIIPO-
€KTOBCTPAaTErMYECKUX
U3MEHEHUH.

3HATBL—MHCTPYMEHTHIMMEXaHU3MBIIOPT-
(esIbHOrOMHBECTUPOBAHHUS,CUCTEMYOpTaH! -
3alUUIIPOLIECCAaUHBECTUPOBAHUSNYTIpaBIIe-
HUANOPT(EIEMHA0OCHOBETEXHOJIOTUHPOOO-
3IBAN3UHTA
YMeTb—H1C0Ib30BaTHbCOBPEMEHHBICTIO N -
XOJIBIKIIOBBIIIIEHUIOPE3YIbTATUBHOCTH pa3-
pabaTbIBa€MBIXMHBECTHUIIMOHHBIXCTPATET Ui

3ananuel.

Oxuaemast HOpMa J1I0X0Ja 1o akIusaM A coctaBisieT 13
%(B= 1,4), mo akusiMB 15% (B= 0,6),Y Bac 220 000
py0.Ecnu Bel Boskute 110 000py6. B akiuu A, a
octasibHble —B b, KakoBa oxuaemas Hopma 10xoJ1a 1 3 o
noptdemnto?Yemy OyneT paBHa okugaeMas HOpMa JJ0Xoa
u 3 monoptdento, eciu Bl MPOJAAUTE MTOJIOBUHY akuuii B
U BIIO-)KUTEITUAECHBI'N Bakuu A?

3ananue?.

HaiiTu cpeanexBagpaTtndyeckoe OTKIOHEHUE U K03 puim-
EHTBapHALUUTIOPTQEs, IPUYCIOBUH, YTOJOSAKIMITABIIOp
Thene60%, amons akumii B40%

MOAbEM craj | KpU3uc
BEpPOSITHOCTh 0,4 0,35 0,25
J10XOIHOCThAKITUHA 12 1 -7
JloxomHocThakiuuB 11 -6 2

26




4. PazpabaTbiBacT
HOBBICHAIPABJICHUS
NesITeNbHO-
CTHOPraHU3aLUIUCOOT-
BETCTBYIOIIHME OW3HEC-
MOJICTIH, pealin3ys
HOBBIEPBIHOYHBIE
BO3MOYXHO-CTH.

3HAaTBH — HOBBIE HaIpaBJICHUs U MoJienH (op-
MUPOBaHUS MOPTQEIsi, MO3BOJISIONINE PEaTH-
30BaTh HOBBIC PHIHOYHbBIE
BO3MO>KHOCTH Y MeThb —aHAJIU3UPOBATh U
MPUMEHSITh HOBBICTIOPT(ETbHBIE CTPATETHH,
II03BOJIAIOIINE pea-
JN30BaThHOBBIEPHIHOYHBIEBO3ZMOKHOCTH

3aganuel.

CaMocCTOsATENbHO POBECTH CPAaBHUTEIIbHBIN aHAIN3 UHBE-
CTUIIMOHHON cTparerun 2-yx poccuickuxII®d-oB wu
JAaTbPEKOMEHJALMHUIIO yIIpaBieHUuofaHHbIMUAl I Damu.
3aganme?.

[Ipoananu3upyiite 3 PeKTUBHOCTh MHBECTUPOBAHUS B aK-
IIUU 1 O0JIUTallMK OJHOM U3 MYOJIIMYHBIX POCCUMCKUX KOM-
TTaHMI.
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8. IlepeyeHb OCHOBHOM M JIONOJHUTEJbHOW Y4eOHOW JMTEPATYyphl,
HEO00X0-AMMOMAISA0CBOCHUA M CLUIIIMHBI

HopmaTuBHBIENPABOBbIEAKTHI
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AUCUMILTHHBI

CamocrosiTenbHas paboTa CTYJEHTOB BKJIIOYAET B Ce€OS BBIMIOJHEHHE
pa3iany-HOTO pojJa 3aJaHMi, KOTOpPbIE OpPHUEHTHPOBaHBI Ha Oosee TIIyOOKOe
YCBOGHHE MaTrepu-ajia u3ydaeMod aucHuIuimHbl. [Iporpammoit  ydueOHOM
T CHUTUIAHBI
«ITopThenpHOeMHBECTUPOBAHUEUPOOOIIBANZUHTHITPEAYCMOTPEHBITOAT OTOBKAKC
E€MHUHAPCKUMH
MPAKTUUYECKUM 3aHSATUSIM, BBIMOJHEHUE KOHTPOJBbHOW paboOThl, MOATOTOBKA K
3a4ETYUIIMIK3aMEHY.

[TokaxxnorTemMeyueOHON U CHUIUIMHBICTYIEHTAMIIPE IJIaracTCAnepeueHb3a-
JTAHUU]IJIS CaMOCTOATEIIBHOU pabOTHI.

K BBINMOTHEHUIO 3alaHUI 1711 CAMOCTOSITENIbHOM PabOThl MPEIbSBIISIOTCS
cie-ayromue TpeOOoBaHUA: 3aJaHusl JOJKHBI BBITIOJTHATHCS CaMOCTOSITENIBHO U
NpEACTaB-JIATbCSI B  YCTAHOBJIEHHBIA CPOK, a TakXe COOTBETCTBOBATH
YCTaHOBJICHHBIM TPeOOBa-HUAMITO0()OPMIICHHUIO.

CryneHramcienyer:

- PYKOBOJICTBOBAThCATPAPUKOMCAMOCTOATETHLHONPAOOTHI,ONPEICICHHBIM
PILJT;

- BBINOJIHSTHBCEIIAHOBBIC3a /IaHMUsI, BbITaBaEMbICIIPEIIOJaBaTesIeM IJIsAca-
MOCTOSATEILHOTOBBITIONHEHUS, Upa30upaThHACEMUHAPAXUKOHCYIIBTAIIUSIXHESCHBIE
BOIIPOCHI;

- KCTIOJIb30BaThIIPUIIOATOTOBKEHOPMATHUBHBIETOKYMEHTHIDUHAHCOBOTOYHH
-BEpCUTETa, a MUMEHHO: «MeToauyeckrue PEeKOMEHIAlMU MO IUIAaHUPOBAHUIO U
OpraHu-3allid BHEAyJAUTOPHOM CaMOCTOATENIbHOW pabOThl CTYJIECHTOB MO
oOpasoBarenpHBIMIIPOrpaMMaM OakanaBpuaTa U maructpatypsl B dunancoBoM
YHUBEpPCUTETE», yTBep-kKaeHHblenpukazoMNe 1040/oo11 1mast 2021roza.

bosnpiioe 3HauyeHHWE MPU OpPraHU3alMy U BBINOJHEHHH CaMOCTOATEIbHOU
pa-00Thl CTYJICHTOM MMEET YPOBEHb OCBOCHHUSI paHEe M3y4aeMbIX JUCLHUILIMH, a
TAaK)KEBJIAJ[CHUE  HaBbIKaMM  pabOThl €  AHAJMTUYECKUM  MaTepuajoM,
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He crnenyer 3a0bIBaTh, 4TO CaMOCTOSTENbHAs paboTa JaeT BO3MOXKHOCTH
CTY-JICHTY TIOJTOTOBUTBHCS K 3aHATHUSAM M 3aTeM NPOJACMOHCTPHPOBATH CBOH
3HaHWS HAa CE-MUHAPCKUX 3aHATHSAX C TEM, YTOOBI TIOJYYWUTHh BBICOKHH Oajut
OIICHKH 3a pabory.
DTOCMOCOOCTBYETIIONYYECHUIO00JIEEBEICOKOHUTOTOBOMOIICHKH..
[TpumoAroToBKeK3aueTyHE0OX 0 TMMOBHUMATEIIEHOPACCMAaTPHUBATHCOOTBET-
CTBYIOIIIME TEOPETUYCCKUE W MPAKTUUCCKUE pPa3Aeiibl JUCIUTUINHBI, (QUKCHPYSI

HCsAC-HBICMOMCHTHI I[J'ISII/IXO6CY)I(I[€HHHH8HH3HOBOﬁ KOHCYJIbTallNH.

11.1lepeyeHbNH(POPMAIUOHHBIX TEXHOJOTHH, HCIHOJb3YyeMbIX NPH
ocyuiecT-
BJICHMHO0PA30BaTeJIbHOIONPOLEeCCANIOANCHUILINHE, BKIYasNepeYeHbHe00X
OIMMOI0 NPOTrPAMMHOI0 o0ecne4YeHUus1 1 MH(POPMALMOHHBIX CIPABOY-HBIX
CHUCTEM.
1. CnpaBounasnpaBoBascucteMaKoncynbTantl trocy :www.consultant.ru
2. CnpaBounasiipaBoBasicuctema«l apant»
3. DnexrponnaspHIMKIoneaus: http://ru.wikipedia.org/wiki/Wiki
4., CucreMa  KOMIUIEKCHOTO  PAacKphBITHs  HUH(pOpMaIUU

«CKPUH» -http://www.skrin.ru/
5. ITeam-Texnomnoruun KOPIIOPATUBHOI'O yIpaBJIEHUS, -
http://www.iteam.ru/publications/strategy/
6. Ynpasnenuennsectuisimu,-http://investor2.ru/

7. OdunmansueiiicaiitPocbusnecKoncantunr: http://www.rbk.ru.

I[JIHYCHGIHHOFOOCBOGHI/ISII[I/ICI_II/IHJ'II/IHBI, CTYACHTUCIIOJB3YCTIIPOIPAMMHBICC

penctBa: MicrosoftExcel

12.0nucanneMaTepuaJbHO-TEXHUYECKOH0a3bl,HE00X0AMMOIJIA0CY IIe-
CTBJIEHUS100Pa30BaTEIbHOIONPOLIECCATIOAUCIIUILINHE.

Jlnst mpoBeneHMsI JIEKIUA W CEMHUHApPOB TPEOyeTCs KOMIBIOTED W
npoekTop.  JAnpoBeAeHUST  CEMUHApPCKUX  3aHIATHM ~ HEOOXO0IUM

KOMITBIOTEPHBIN KJ1acc ¢ ycTra-HOBIIeHHBIMM SExcel.
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