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1. HaunmeHoBanue JMCUUIINHDBI

«DUHAHCOBBII U UHBECTUILIMOHHBIN MEHEIKMEHTY

2. IlepevyeHb MJIAHUPYEMBIX Pe3yJbTATOB OCBOEHHUSI 00Pa30BaTeJIbHON MPOrpaMMbl (MepeyeHb
KOMIIETeHIUIl) ¢ yKa3aHHeM HHIMKATOPOB HX JOCTHKEHHUSI M IIAHMPYEMbIX pe3yJibTaTOB

Oﬁy‘IeHI/Iﬂ o JTMCHUIIJINHE

MCEHCPKMCEHTA JIs1
OICHKH aKTHBOB,
yIpaBIcHUS
000OpOTHBIM
KaITuTajaoM,

I YHOPaBJICHHA; OHCHUBACT
MNPpUHUMACMBbIC (bPIHaHCOBBIC
peHICHHUA C TOUKHA 3PCHUA UX
BJIMAHUKSA HAa CO3JaHUC
CTOMMOCTH KOMIIaHHH.

Kon HanmenoBanue HNupukartopsl noctixkenusi | Pesyabrarel 00yueHus (BiaageHusd,

KOMIETEeHIIMH | KOMIETeHIHH KOMIeTeHIIHH YMeHHsI U 3HAHH), COOTHECEHHBIE C

KOMIeTeHIMSIMH/MHANKATOPAMHU
AOCTUKEHHS] KOMIeTeHIIHH

KH-3 Crioco6HOCTh 1.Ilpumensier MeToABI 3HATH IPUEMBI U METO/IbI aHAIIM3A
MPUMEHSTh aHaJIu3a BHYTPEHHEH H BHYTPCHHCH 1 BHCIIHEU CPE/bL
MHCTPYMEHTEI BHEIIHEH cCpenbl Oum3Heca, ¢ Ou3HECa, OKa3bIBAIOIICH BIMAHNE HA

MPUHATHE YIPABICHYECKOTO PEIICHHSI.
TIPOTHO3MPOBAHKS, |ONPEIEICHHEM 30H p ynip p
'YMeTb BBISIBIISTH ITOJIOKHUTEIBHBIC U
METO/IbI KOHKYPEHTHOTO ITPEHMYIIECTBA
OTpHUIIATENLHBIE CTOPOHEI C IIETBI0
HUPMBI.
nnanuposanus u - |(Gup oTIpesieieHns KOHKYPEHTHBIX
BBIPAOOTKH MPEUMYILECTB OpPraHU3aLHN
YIPaBICHIECKUX 2.Mcronb3yeT METOIUKH 3HATH METO0IOTNYECKUE OCHOBBI
PEIICHHH, 3 TAKKE  |hacuera IAHOB, IPOrpaMm 1 [PACUCTa IUIAHOBBIX TOKA3aTENeH,
UCIIOJIb30BaTh NPOTHO30B Ha PA3HBIX ypoBHsx [IOCTPOCHHS MPOrPAMM H MPOTHO30B Ha
CIoCOOBI SKOHOMHKH C OTpesieNieHneM u | kPO 1 MAKPOYPOBHAX.
obetisenn i srmoc. e DO e v
KOOpIHMHAIINH U P P 1 ’
KOHTPOJISL Pean3aliil U OUCHKH
KOHTPOJIS o
(huHaHCOBOI 3 PEKTUBHOCTH
JEeSITeTbHOCTH HporpaMM
Opranusaliu 3.PaGoTaeT ¢ MPOrHO3HBIMH 3HaThL TpeOOBaHUSA U PaBKUJIa PabOTHI
JIOKyMEHTAMH ¥ [UIAHAMH C IMIPOTHO3HBIMH JIOKYMEHTaMH U
OpraHH3aIHH, SKOHOMIHEcKoro [VIAHAMH, SBITIOMUMHCS OCHOBAHHEM
W Pa3BHTHS OTPACIH, perroHa u [IPHHATHA YIIPABIEHIECKOTO PEIIICHHUA.
'YMeThb hopMHPOBATH M IOHUMATh
HKOHOMHKH B LIEJIOM.
MPOTHO3HYIO TOKYMEHTAIHIO C [EIbIO
oOecriedeHus! KOOPHHAIINH U
KOHTPOJIS IEATEIILHOCTH B
COOTBETCTBHU C TITAHAMH PA3BUTHUS
OpraHu3aIiy, OTPACIH, PETHOHA U
HPKOHOMHKH B IIEJIOM.

TMKH-6 CriocoOHOCTB 1. ITpumensieT 3HATHOCHOBHON MHCTPYMEHTApHA
IIPUMEHATD HHCTPyMEHTapHii (hMHAHCOBOTO MEHEKMEHTA.
OCHOBHBIE METOIB! | (hyHaHCOBOTO MeHEDKMEHTA YMeTbIIPUMEHATh HHCTPYMEHTapHil
(brHAHCOBOTO (bMHAHCOBOTO MEHEIKMEHTA JIJIst

BBHIPAOOTKH YIIPABICHUECKHUX PEIICHUN
1 TIOHUMATh BIUAHUS 3TUX PEIICHUI
Ha cO37jaHu€ CTOMMOCTH KOMIIaHUU




MPUHSTUS
HMHBECTHUIIMOHHBIX
pellIeHUH, peteHuit
o

2. IIpoBOIUT pacyUeTs
SPPEKTUBHOCTH pPEATBHBIX U
(DMHAHCOBBIX WHBECTUIINH,
MPUHUMACT yIPaBICHYCCKUE

3HATBHMETO/IHI pacueTa WHBECTHUIIHH,
IMICKOHTHPOBaHUE.

'Y MeTbpaccUnThIBaTh 3P (HEKTHBHOCTD
[peaTbHBIX U (PUHAHCOBBIX WHBECTHUIIHI

KOJINYCCTBCHHOI'O U
KayeCTBEHHOTO
aHamM3a
MH(QOPMALUH, a TAKXKE
HaBbIKaMH
MOCTPOCHUS MOJEIIEH,
MPUMEHSIST 1151
QHAJIN3a,
MOJICITUPOBAHUS 1
MOJ/ICP>KKU TIPUHATHUS
[peLeHuit
COBPEMEHHBIE
MH()OPMAIIIOHHbIE
TEXHOJIOTHH U
[MporpaMMHEIE
CpeCTBa, BKIIOYAst
MHCTPYMEHTHI OM3HEC-

AQHAJTUTHUKH,

noJry4eHust HHpopMaInu, ee
aHaJIN3a I HOCTPOEHUS
MOZEJIEH U UHTEPIIPETALUU
Pe3yJIbTaTOB MOAEIUPOBAHMUS.

WHAHCUPOBAHU MPUHUMATh YIPaBICHUYECKUE PELLICHUS
(prHAHCHPOBAHHIO pEILIEHNUS 110 BEIOOPY p yrip p
MOBBIOOPY UCTOYHUKOB
WMCTOYHNKOB (PMHAHCHPOBAHUS,
(hOPMHPOBAHIIO CTPYKTYDHI (uHaHCHUpOBaHUS,POPMUPOBAHHIO
KaruTana U JOCTHKEHHIO CTPYKTYpBI KalliTana u
(bunancoBoit sdpdexruprocTy  ROCTHKCHHIO (unancosont
eSITEBHOCTH KOMITAHMIL, PO PEKTHUBHOCTH NEATETLHOCTH
KOMIIaHUH.

MMKH-9 CriocoGHOCTB 1 Mcnonb3yeT HaBBIKK 3HATh TEOPETUUECKUE OCHOBEI H
AHAJIN3UPOBATH a”aJau3a U peopraHusanuu HABBIKH aHaJIN3a U pCoOpraHn3ainu
OmM3HEC-TIPOIIeCChl, a | OM3HEC-IIPOIIECCOB B OM3HEC-TIPOLIECCOB B KOMIIAHUH.
TaKKe YUACTBOBAT B| KOMIAHHUH. 'YMeThb UCTIONIB30BaTh HABBIKK aHAIN3a

1 peopraHu3anyy Ou3HeC-IPOLEecCOB
yIpaBlIeHUH
B KOMITaHUH.
MPOEKTaMH, BKITIOYasi
MPOCKTHI BHEAPCHHS
P HEAD 2. VICIIONTB3yeT IPOCKTHBIE 3HATH NPOCKTHBIC METO/IBI
MHHOBALIHH, METO/IbI YIIPABJIEHUS NIPU yIpaBIEHUANIPH IPOBEICHUN
OpraHUsalnOHHEIX MPOBEJICHUN PEMHKHHUPUHTA | PEUHDKUHUPUHTA.
W3MEHEHUH U
3MCHE YMeTb UCTIOJIB30BaTh MPOCKTHBIE
[peopraHu3aum
METOBIYIPABIICHUS TIPH MPOBEICHUN
OM3HEC-TIPOIIECCOB
PEHHXHHUPUHTA.
3.IlpoBoauT ananu3 OGu3Hec- 3HATBh OCHOBBI ITPOBEACHNS aHAIIN3A
MPOLIECCOB C LETbI0 BHEAPEHNUSI| OU3HEC-TIPOLIECCOB C LETbIO
WHHOBALIMN U IPOBEICHUS BHEJPEHUSI NHHOBALUH U
OpraHM3al[MOHHBIX U3MEHEHHI. | TIPOBEIEHHS OPraHU3aLMOHHBIX
WU3MCECHECHUM.
YMeThb IPOBOAMTE aHAIN3 OM3HEC-
MIPOLIECCOB C 1IEJIbI0 BHEAPECHUS
VWHHOBAIIUN ¥ TTPOBEICHUSI
OpraHU3allMOHHBIX H3MEHEHUH.
[KH-10 Bnanenue merogamu | 1.Mcnonb3yeT METOIBI 3HAaTBh METOABI MOTY4YEHUS

UHGOPMAIUH,MOICITH
MOJICTUPOBAHUS PE3yIbTATOB
JIESTEIBHOCTH KOMITAHHUH.

YMeTh UCTIONB30BaTh IOJTYYCHHYIO
UH(POPMAITHIO JIJIS TOCTPOCHUS
Mozaene u

WHTEPIIPETALNN PE3yIbTaTOB
MOJICITMPOBAHUS.

2.Ilpumensier npuemsl
Kaccudukamuu 1 BeIOOpa
MOJXOSIIUX W3MEPUTEBHBIX
LIKaJl [IPU OTTMCAHUHU
OpTaHU3aLMOHHBIX CUCTEM,
MPOUCXOSIIUX B HUX
MPOLIECCOB U SIBJICHUU.

3HaTh — NpUeMbl KJIaCCUPHUKALINU U
BBIOOPA U3MEPUTEIBHBIX [ITKAI JIS
ONMCaHMs IPOUCXOAALIMX NPOLECCOB
HSABIICHUN B KOMIIAHHH.

YMmeTh —aHaTU3UPOBATh
OpraHu3alMOHHbLIC CUCTEMEI,
MPOUCXOISAIINX Y HUXIIPOILIECCOB U
SIBIICHUI C MCITOJIb30BaHHE

noAXOAAIUX U3MCPHUTCIIbHBIX IIIKaJI.




00pabOTKY U aHATH3a
ITAHHBIX

3.Mcnone3yer HaBbIKU
OpraHU3aIMN U TIPOBEACHUS
Ka4eCTBEHHBIX U
KOJIMYECTBEHHBIX
WCCIICNOBAHNN aHaJIN3a
WHPOPMAaLUK, TOATOTOBKH
AHAJTUTUYECKUX OTYETOB O
COCTOSIHUH Y TUHAMHKHU
[pa3BUTHUS PHIHKOB TOBapOB U

YCIIYT.

3HaTh 0COOCHHOCTH OPraHU3aluU U
MIPOBEICHUS KAaYeCTBEHHBIX U
KOJIMYECTBEHHEIX MCCIIEI0BAHUI
aHaM3a HHGOPMAIHH, ITOATOTOBKH
AHAJTUTUYECKHX OTUYETOB O COCTOSTHIH
1 JMHAMUKH Pa3BUTHUS PHIHKOB
TOBApPOB H YCIIYT.

YMeTh aHaTU3UPOBATh U
MMOJArOTABINBAThAHATUTHUCCKIE
OTYETHI O COCTOSIHUN U JUHAMHUKH
Pa3BUTHUS PHIHKOB TOBAPOB U YCIIYT.

3. MecTo AUCUMITIMHBI B CTPYKTYpe 00pa30BaTe/IbHOM MPOrpaMmbl

JAucuunnmza

o0mIenTpoPeCCHOHANBHBIX  JUCIUIUITAH ~ Y4eOHOTO

«MeHeIKMEHT.

«DUHAHCOBBIA U

UHBECTULIMOHHBIN

MECHCIPKMCHT»

BXOOAT B OJIOK

wiana OIl no wnHampasnenuto 38.03.02

4. Oobem JAUCHHUIIIIMHBI (MOIlyJ'IH) B 3Q4YCTHBIX C€IMHHIAX M B aKaACMHYECCKHX Yacax C

BblleJIeHHEeM  o0beMa  ayAMTOPHOH  (JIEKIIMH, CeMHHApbl) H  CaMOCTOSTEJIbLHOMH
padoThI 00y4aroMXcs
2019,2020 rr. Habopa (ouHast popma 00yueHus1) Taoauna 1
Bup yueoHoii padotsl mo Bcero (B 3/e 1 yacax) CemecTtp Cemectp
JUCIMIIJIMHE (moayab) 3 (moayab) 4
(B yacax) (B yacax)
O0uias TPy10eMKOCTH 6/216 108 108
AUCHHUTLTHHBI
Konmaxmmuasn paboma - 108 54 54
AyoumopHnuie 3anuamus
Jlexyuu 36 18 18
Cemunaprl, 72 36 36
npaKmuyecKue 3aHsamusl
Camocmoamenvnas 108 54 54
paboma
Buo mexywezo konmpons | Koumponvnas paboma Konmponvnas Kypcosas
Kypcosas paboma paboma paboma
Bun npomexyrounoi 3aueT/3K3aMeH 3a4eT JK3aMeH
aTTecTaluu

5. Coaep:xkaHue TUCHUILINHBI, CTPYKTYPHUPOBAaHHOE 10 TeMaM (pa3aejiaM) TMCHUIJIMHBI C
yKa3aHueM UX 00beMOB (B aKaJleMHYeCKHX 4acax) U BUIOB YUeOHbIX 3aHATHI
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5.1. Conep:xanue TUCHMILIHHBI
Yacte 1. DuHAHCOBBIA MEHEIKMEHT

Tema 1. CymHoCTb U Opranu3anus GUHAHCOBOI0 MEHEIKMEHTA B OPraHu3alumn
Cogepxanue (UHAHCOBOIO MEHEDKMEHTAa W €ro MeCTO B CHCTEME YIPaBIICHUS
opranmu3ainueii. bazoBble TPUHIIUIIEI U 1IeTU (UHAHCOBOTO MEHEKMEHTa. BHEITHSIS S5KOHOMUYECKast
cpena OwsHeca. Dopmbl opraHu3anuu OW3HECa, WX BIWSHUE Ha yhpaBicHWEe (UHAHCAMU.
Copepxanvie (QyHKIHMH (UHAHCOBOTO MeEHEMKMeHTa. OpraHusanus © 3aadd  (pUHAHCOBOTO
MEHE[KMEHTA B OpPTaHU3alUAX PA3INIHbIX (HOPM COOCTBEHHOCTH.

Tema 2.@opMmbl, coepkaHue U AHAJIN3 (PUHAHCOBOH OTYETHOCTH
[Tpunuunel oTpakeHuss MHGopManuu B (UHAHCOBOM OT4eTHOCTH. CTaHOApThl PACKPBITUS
¢buHaHCcOBOM WHGpOpPMAIMU W BUIBI (HUHAHCOBOW OTYETHOCTU. CyIIHOCTH, METOIBI, JTANBl H
coziepkanue (puHaHcoBoro ananu3a. Crucrema (PMHAHCOBBIX KO3(PPUIIMCHTOB, METOIUKH UX pacyeTa.
UcnonszoBanne crommocTHeix mokazateneir (EBITDA, EBIT, NOPAT, EVA, MVA, SVA) B
yrnpapieHun OusHecoM. [IpumeHeHuwe (GaKkTOpHBIX Mojeleld B (UHAHCOBOM aHaim3e.MeTobl
MIPOTHO3UPOBAHUS (PUHAHCOBON HECOCTOATEIHLHOCTH KOMIIAHHH.

Tema 3. ®uHaHCOBOE IVIAHUPOBAHME U TPOTHO3MPOBAHUE

[lenu, 3amauu U poyib (UHAHCOBOTO IUIAHUPOBAHUS U TPOTHO3UPOBAHUS B CHCTEME
ynpaBieHuss OusHecoM. CyniHOCTh M METOAbl (PMHAHCOBOTO IUIAHUPOBAHMS B OpraHU3aAIUU.
[Iporuo3nas ¢uHaHCcOBast MHGOPMALKSA U TIOCTPOCHUE MPOTHO30B. CTpaTerndeckoe, JOIr0CPOIHOE U
KpaTKOCpO4YHOe (DMHAHCOBOE IUIAHUPOBaHWE. METOABl W MOJCIH IMPOTHO3UPOBAHUS OCHOBHBIX
¢uHaHCOBBIX mMOKazatenedl. CTpaTerndeckoe (QUHAHCOBOE IUIAHMPOBAHWE M pa3BUTHE OuW3Heca.
@uHaHCOBAsA CTPATETUs U KOHLENIUS YCTOMYMBOIO pOCTA.
OdunHaHCcOBas TMOJUTUKA. brOMKeTHpoBaHHWE KaK HMHCTPYMEHT (DMHAHCOBOTO IUIAHMPOBAHHUS B
opranuzanuu. [IpUHIUIIEI TOCTPOCHUS CHCTEMBI OIOKETUPOBaHMs. BIOMKEThI, UX BUIBI U POIb B
KPaTKOCPOYHOM IUIAHUPOBAHUH.
OnepatuBHOE (PMHAHCOBOE MJIAHUPOBAHUE, €TO LIETH U 3aJIa4H.

Tema 4./leHe:kHble NOTOKH (PUMPMBI
[TonsiTue W BUIBI JEHEKHBIX MNOTOKOB. Meroabl (OpMUPOBaHHS OTYETa O JABMXKEHUU
NEeHEeXHbIX cpeAcTB. CTpyKTypa ONEpalMoHHOro, (MHAHCOBOTO, WHBECTHIIMOHHOTO JEHEKHOTO
notoka. CBOOOIHBIH JeHeXHbI MOTOK. Mcmonb3oBaHue WHGOpMAMU O JIEHEKHBIX MOTOKAaxX B
VMHBECTULIMOHHOM aHAJIN3€ U OLIEHKE CTOMMOCTH KOMITAHUU. YTIPABIEHUE JEHEKHBIMHU IOTOKAMH.

Tema 5. Konuenuus BpeMenHoii neanoctu aener (TVM)

@®akTop BpeMeHUM B (UHAHCOBBIX omepanusx. Meroasl ydera (axTopa BpeMEHH B
(MHAHCOBBIX OlEpalMsIX: HapalleHue U JAUCKOHTHpoBaHUE. [IprMeHeHHe MPOCTHIX, CIOXKHBIX U
HENpPEepBIBHBIX MPOLIEHTOB B (PMHAHCOBBIX pacueTax. [Ipumenenue konuenuuu TVM B punancoBom
MEHEJDKMEHTE.

Tema 6. YnpaBieHue GUHAHCOBBIM PHCKOM
KoHnuenmnus pucka M JOXOJHOCTU. XapaKTEPUCTHKA MPEANPUHUMATENBCKOIO pUCKa. Buisl
¢unancoBoro pucka. Ilogxoapl K YOpaBIeHHIO pPUCKAMHU: AKTUBHBIA, aJalTUBHBIA U

7



KOHCEpBaTHBHBIN (maccuBHBIN). [IpHHOMOBI ¥ METOABI YHpaBICHUS (PUHAHCOBBIM PHCKOM.
Ilokazarenn oueHku pucka. Ilopsnok pacuera mokazaTens LEHBI (CTOMMOCTM) pucka — VaR u
momudukammii  EaR  (puckoBoit  mpubbsiim), EPaR  (puckoBodd mnpuObuid Ha  akUuio),
CKOPPEKTUPOBAaHHOTO Ha puck neHexxHoro motoka CFaR wum np.JlenmoBoit u ¢GWHAHCOBBIH PHCK
opranuzanuu. Mojgenb «3aTpatel - o0beM mnpojgax - npudsuby (CVP). Pacuer ToukH
0e3yOBITOYHOCTH, OIpe/ieJieHHE LEJIeBOro o0beMa Mpojax, 3amaca (UHAHCOBONH NIPOYHOCTH H
aHaJIU3 acCOPTUMEHTHOM mnoiauTuku. lloHsATHe omepanoHHOTO pblyara. OUHAHCOBBIM phIyar.
CoBmecTHBIN 3P PEKT prIYaros.

Tema 7. ®uHaHCHUPOBaHUE AeATEIbHOCTH OPraHU3ANNHU
Cucrema (QuHAHCHPOBAHMS XO3SIMCTBEHHON JnesTeNbHOCTH. Kiaccudukaiuss HCTOYHUKOB
¢unancupoBanus. bromketrHoe ¢uuancupoBanue B Poccuiickoit deneparuu. BHyTpeHHHE
UCTOYHUKU (UMHAHCUpPOBaHUS opranu3auuid. IlpuBnedyenue noneBoro (puHaHCHUPOBAHMS: YACTHOE,
nepsuunoe (IPO), Bropuunoe (SPO) pasmemienue axiuii. XapakTepuCTHKa OCHOBHBIX (hopm
3aeMHOT0 (pMHAHCHPOBaHMS: OAHKOBCKOTO KPEIWTa, BBITycKa OOMUranuid, apeHAbl WIW JIM3HHTA.
Benuypnoe punancupoBanue 6usHeca. [IpuBieueHne HHOCTPAHHOTO KalUTAaIa.

Tema 8. YnpaBjieHue CTPYKTYpoOii kKanurTaja

[ToHsITHE CTPYKTYPHI M CTOMMOCTH KanuTajga. CTOMMOCTh COOCTBEHHOT'O KalMTajla KOMITAHHU.
CroumMocTh 3aeMHOT0 Kanutaia komrnanuu. [IpuBnedyenue 3aemHoro kanutana. CpeaHeB3BEICHHAs
U MpelenbHas CTOMMOCTh KanuTaia. Teopuu cTpykTypbl KanuTana: Teopus Moawibsau-Muiiepa,
TPaJAULIMOHHBIN MOAX0J, KOMIPOMHUCCHAS MOJIE€Nb, MOJIETIN aCUMMETPUYHON HH(OPMALIUU, MOAETU
areHTCKUX U3JIepiKeK,Teopus "3auHtepecoBanHbix rpynn'” (stakeholder's theory) u ee ponb B BeiOope
ONTUMAJILHOU CTPYKTYphI KanuTasa. ®akTopsl, BIAUSIONINE Ha BEIOOP HCTOUHUKOB (DMHAHCUPOBAHUSA:
THOKOCTh YIpaBJICHUS, CTETIEHh PUCKA, OKHMJIA€MbIE JIOXOJbI U UX BapuadEIbHOCTh, COXpPaHEHHUE
KOHTpOJISI HajJ OW3HECOM W MOMEHT TMPOBEJEHHUs Olepaluud. AHAIU3 BIUSHUA CTPYKTYpBI
HMCTOYHUKOB ()MHAHCUPOBAHUS HAa PHUCK U JIOXOJHOCTh opraHuzanmu. Meroamka «ananu3 EBIT-
EPS». Omnenka 3a€MHOT0 MOTEHIMAla OpraHu3aluu. PEUTHHT  KPeaUTOCTIOCOOHOCTH.
Bnusinue CTpykTyphl KamuTania Ha CTOMMOCTh OusHeca. BpiOOp oONTUMambHOW CTPYKTYPHI
kanutana.lleneBast cTpykTypa KanuTanza KOMIAHUU.

Tema 9. JIluBuaeHIHAS MOJUTHKA

Tunel auBUAECHIOB, (GOpPMBI M TMOPSIOK BbIIAT. /luBHMIEHIHAs NOJUTHKA M CTOMMOCTH
opranusanuy. OCHOBHbIE TEOPUU JMBUJCHIHON MOJUTUKU: TEOPHUS HEPENEBAaHTHOCTU JHMBUJICHIOB
(®. Monunesau 1 M. Muiep), Teopusi npennoutreHust AuBUAEHIHBIX Boimaar (Y. I'opaon, k.
JluatHep u Ap.), Teopust HajoroBbix acummerpuit (P. JlutuenOeprep m K. PamacBamm), Teopus
KJIMEHTYpPBI, CATHAJIbHASL TEOPUS, MOJIENIb ar€HTCKUX OTHOIIEHUH. DaKTOphl, OKa3bIBAIOLIUE BIMSHHUE
Ha (OPMHPOBAHUE JUBUACHIHONW NOMMTUKUA. THIBl JUBHIEHAHOM MOMUTHKH. OcoOEHHOCTH
JUBUIEHIHON NOJMTUKU opranuszaunii B Poccuiickon denepannu.

Tema 10.CtpaTrerudyeckoe puHaHCOBOE YNIPABJIeHHE KOMIIAHUEH HA OCHOBE IEHHOCTHO-
OPHEHTHPOBAHHOIO MOAX0/1a
Konnenmnuu 1neHHOCTHO-OPUEHTUPOBAHHOTO (CTOMMOCTHOIO) TMOAXO/Aa K YIPaBIECHUIO
ousnecom (VBM, EBM). Cocrapnsiomue ynpaBieHUS CTOUMOCTbIO KOMIIAHHUHU: HW3MEpEHHE
CTOMMOCTH, CTOMMOCTHOE MBIIIJIEHHE MEHEKEepa, CTOUMOCTHas uaeosnorus. [lokaszarenu ctouMocTu
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(IeHHOCTH) OM3HECa, IPUHIIUITEI U3MEPEHUs, HCIIOIH30BAHUE B aHAIN3E PE3yIbTATOB JCATEIbHOCTH
koprniopauuu. [Ipoiecc co3maHus CTOMMOCTH KOMIIAHMM, CTpAaTerHyecKas JUArHOCTHKAa LIEHHOCTHU
koMmmanuu. KimroueBbie (pakToOphl B IETIOYKE CO3JaHMS CTOMMOCTH KoMIaHuu. OIpeieseHie CTeICHH
BIUSHUS (AKTOpPOB Ha CTOMMOCTh KommnaHuu.lIpoGiembl ¢GopMupoBaHHs BO3HATPAKICHHS
MEHE/PKEPOB C YUETOM CTOMMOCTHU KOPIIOPALIUH.

Tema 11. YnpasJ/ieHue pocToM KOMIIAHUM

VBenuueHue CTOMMOCTH KOMIIAHMM KaK CTpaTeruyeckas Ieidb M KPUTEpUH OLICHKHU
CTpaTernuecKux (PMHAHCOBBIX PEIICHUH. Y CIoBHs cOAIaHCHPOBAHHOTO pocTa KoMmanuu. dopmya
PoGepra XurruHca u OIeHKa YCTOHYMBBIX TeMIIOB pocta. CIUSHUS U TOTJIOMICHHUS KaK DJIEMEHT
ctpaterun pocta. CyIIHOCTh, THITBI CAETOK ciusHus/mornomenus (M&A), MOTUBBI IPUOOPETEHHUIA
(Teopuu CUHEPrUHM, AareHTCKHUEe TEOpUH, TEOopUuu «ropAblHK»). OIlleHKa BO3MOXHOCTU H
11e1eco00pa3HOCTH CIUSIHUM U TOTJIONICHUH Ha Pa3IMYHbIX dTanax )KU3HEHHOTO IIUKJIa KOMIaHHH.

Ortanbl M&A-cnenku: ompejelieHne MOTHUBOB, OTOOp KaHIUZATOB Ha MpUOOpeTeHHe,
IKCIpECC-OlleHKa CTOMMOCTH aKTHBOB, pa3paboTrka crpareruu, mnposeneaue due-diligence,
OlpesieliecHUue IICHBI, CTPYKTYpPUPOBAHHE CHCIKUA. D(PPEKTUBHOCTH CHIEIKH C TOYKH 3PCHHS
Pa3IMYHBIX 3aMHTEPECOBAHHBIX CTOPOH (AKIMOHEPOB, KPEIUTOPOB, MEHEHKMEHTA, COTPYTHUKOB).

MOTHUBBI OCYIIECTBICHUSI ~ PECTPYKTypu3zauuu komnaHuu.  OleHka MIPOEKTA
PECTPYKTypHU3allud KOMIIAaHUM. BbinerneHne u pasjencHue Ou3Heca Kak ¢opma KOPIOPATHBHOTO
pa3BUTHSA.

Yacth 2. UHBecTHIMOHHBIA MEHEKMEHT

Tema 1. UnBecTHIMH KAK OCHOBA HHBECTHIIHOHHOTO MEHEIKMEHTA OPraHU3alHH

COepexxeHus: Kak HCTOYHHUK HHBecTUIMM. COOTHOIIEHHME W B3aMMOCBS3b COEpeKEHUH Hu
nHBeCTHINHN. DaKTOPHI, ONIPEACIIIONINE YPOBEHb COCPEKEHUM B OOIIECTRE.

DKOHOMHMYECKAsl CYIIHOCTb MHBECTHLMHA. PecypcHbIi M 3aTpaTHBIA MOAXOJM K IOHSATHIO
nHBectuimii. Knaccudukanus WHBECTHLMN: (MHAHCOBBIE U pPEajbHblE WHBECTHLMM; MHpSIMbIE U
nopr¢eabHbIe; BaJOBbIE U YUCTHIE; KPATKOCPOUHBIE U JIOJITOCPOUYHBIE; YACTHBIE, TOCYIapCTBEHHBIE,
MHOCTPaHHBIE U COBMECTHBIE NHBECTULIMU. POJIb MHBECTULIMN B MAKpO- U MUKPOIKOHOMHUKE.

WuBecTupoBaHue: MOHATHE, HamNpaBieHus. PeanbHoe W (UHAHCOBOE WHBECTHPOBAHUE, UX
¢dopMbl. AHANIM3 COBPEMEHHBIX TEHIEHIMI HHBECTHpOBaHUs B Poccun.

[lonatne uWHBECTHMLMOHHOW aeATenbHOCTH. CyOBeKTI M OOBEKTHl HMHBECTHIIMOHHOM
nesaTenbHOCTH. VHBeCTHIIMOHHBIN ITpornecc. IHBECTUIIMOHHBIE pecypchl. IHBECTUIIMOHHBIN PBIHOK.
Tunsl ”HBECTOPOB: CTpaTeTU4YecKe U MOpT(heEIbHbIE.

Tema 2. Conepxanue HHBECTHIMOHHOI0 MEHEAKMEHTA OPraHu3aluu

[loHATHE MHBECTUIIMOHHOIO MEHEKMEHTa, €ro Ieilu (pocT CTOMMOCTH KOMITAHHM, POCT
npUOBLIH, paclIMpeHrne OU3Heca, BHIXO/ Ha HOBBIE PBIHKH U JIp.).

WudopmannonHoe oOecriedeHHe HHBECTHIIMOHHOTO MEHEDKMEHTa B  OpraHU3alluM:
HOpMAaTHUBHO-TIpaBoBas 6a3a, mporpamMmHoe obecnieuenue (Project expert, Anbr-MHBect) u ap.

OcHoBHblE (DYHKUIHHM HHBECTULHOHHOTO MEHEKMEHTA: WHBECTHIIMOHHOE IUIaHWPOBAHUE
(maHupOBaHWE peaJbHBIX WMHBECTULIMN), WHBECTUIMOHHBIM aHajIN3, KOHTPOJIb M MOHUTOPHUHT
MHBECTUIIMOHHOMN J1€ATEIbHOCTH.

WuBecTuimoHHOE IUTaHHMpOBaHME. BHIBI CcTpaTernyecKux WHBECTHIIMOHHBIX IUIAHOB:
WHBECTULIMOHHBIA ~ MEMOpaHIyM, TEXHHUKO-DKOHOMHYECKOe OOOCHOBaHME HMHBECTHIIMOHHOTO
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IpoeKTa, OM3Hec-TUIaH MHBECTHUIIMOHHOTO MPOEKTa, MHBECTHUIIMOHHAS MporpaMMa. Buubl Texymmx
(onmepaTHBHBIX) WHBECTULMOHHBIX IUIAHOB: KaJeHOApHBIA rpaduk, OIOKET KamUTaJbHBIX 3aTpart,
(MHAHCOBBIN TJIAH WHBECTULIMOHHOTO IMpOeKTa (IUIaH JO0XOJOB M PACXOOB, MPOTHO3HBIA OanaHc,
TUIaH JBYDKCHHUS ICHEKHBIX CPEJICTB).

VHBECTUIIMOHHBIN aHAIM3: OIEHKAa WHBECTHIMOHHOTO KIMMaTa CTPaHbl, HMHBECTUIIMOHHON
NPUBJIEKATEIbHOCTH PpETHOHA, OTPAcid, KOMIIAHWH; B pEAIbHOM HHBECTUPOBAHUHU (aHAIN3
3 PEeKTUBHOCTH W (UHAHCOBOM PpEaTM3yeMOCTH WHBECTHIIMOHHOTO IPOEKTa, AHAJIM3 CTOUMOCTH
HCTOYHHUKOB (DMHAHCHUPOBAHUS HMHBECTHUIIMOHHOTO IPOEKTa); B (PMHAHCOBOM HWHBECTUPOBAHUU
(pynnameHTanbHBIA M TEXHUYECKUH aHAIW3, aHAJIM3 HHBECTHUIMOHHBIX Ka4yeCcTB IEHHBIX Oymar,
orieHKa 3P PeKTUBHOCTH (PUHAHCOBBIX NHBECTHIINN).

ConepxaHre KOHTPOJISI M MOHUTOPHHIA WHBECTUIIMOHHOW JesTenbHOCTH. OpraHu3aius
MHBECTHIIMOHHOTO MEHEKMEHTA B KOMIIAHUH.

Tema 3. HopmaTuBHo-npaBoBasi 023a HHBECTHLIMOHHOI0 MEHEAKMEHTA OPraHu3alun

I'ocynapcTtBenHas nHBecTULIMOHHAsA nonuTuka Poccuiickont denepanuu. Llenmn u 3amaun
rOCy/IapCTBEHHOI'O PETYJIMPOBAHMSI MHBECTULIMOHHOM aedrerabHocTH. CUCTeMa rocyaapCTBEHHOTO
peryiupoBaHusi MHBECTHLIMOHHOW [EATENbHOCTH U €€ HOpMaTuBHO-TpaBoBas 0Oasza. Ilpsimoe u
KOCBEHHOE I'OCYJapCTBEHHOE PEryJINPOBAHNE NHBECTULIMOHHOM JESATEIBbHOCTH.

CymHOCTh U 00BEKThI KalUTAJIBHBIX BIOXKEHUH. PoJb KaOUTaIbHBIX BIOXKEHUH B pa3BUTUU

SKOHOMUKH. CTpyKTypa KalUTaJIbHBIX BJIOKEHHUHU: TEXHOJOTUYECKAs,, BOCIPOM3BOJICTBEHHAS,
TeppUTOpHUAJIbHAs, OTPACIIEBAasl.
CoBpeMEHHOE COCTOSIHUE M TEHJEHUUU PAa3BUTUS KalHUTAJIBHBIX BIOXEeHHH B Poccuu. 3akoHbl u
MHbIE HOPMATUBHBIC aKThl, PETYIHPYIOIINE UHBECTUIIMOHHYIO JIEATEIBHOCTh B (DOpPME KallUTalIbHBIX
BrnoxkeHut (@enepanbhblii 3akoH Ne39-O3 «OO0 MHBECTULMOHHOW JESATEIBHOCTH B (Qopme
KalmUTaIbHBIX BIOXKEHU»). CyOBbeKThl MHBECTUIIMOHHON JESTEIHHOCTH, OCYIIECTBIsIEMON B (hopme
KalnuTaJdbHBIX BiOXeHUH. [IpaBa, 00s3aHHOCTH M OTBETCTBEHHOCTh CYOBEKTOB WHBECTHIIMOHHOM
nesTenbHoCTH. ©OpMbI M METOAbl TOCYJAapCTBEHHOIO  PETYJIUPOBAHMUS MHBECTULIMOHHOM
NeSITeIbHOCTH, OCYIIECTBIIIEMOM B (pOpME KaUTAIBHBIX BIOXKEHHH.

I'ocynapcTBeHHbIE TapaHTHHM TNpaB CyObEKTOB WHBECTULIMOHHOM NEATETbHOCTH M 3alluTa
nHBecTUIMI. OCHOBBI pEryJUpOBaHUs WHBECTULIMOHHOW JEATEIBHOCTH OpraHaMM MECTHOTO
caMmoyIpasieHus. MyHUIIUTIIaTbHbIE TapaHTHH MIPaB CyObEKTOB MHBECTUIIMOHHOMN /1€ TEIIbHOCTH.

XapakTepucTuka OCHOBHBIX 3aKOHOAATEIbHBIX aKTOB, perIaMeHTHPYIOIINX
MHBECTUIIMOHHYIO JESATENbHOCTh Ha (PUHAHCOBBIX phlHKax (PenepanbHblii 3akoH Ne 39-O3 «O
PBIHKE IIEHHBIX Oymary).

Ponb aHTMMOHOMNOJBHOIO 3aKOHOJAATENbCTBA B pEryaupoBaHuu uHBecTULMH. CHcTeMa
AHTUMOHOIOJBHOTO PEryJUpOBaHUs MHBECTHLIMM PaspemurenbHas cuUcCTeMa pPeryJInpOBaHUS
uHBecTULIMH. HarmoHanbHbIi pexuM U pexum Haubosnbiiero 6maronpusitcreoBanust (CATT-BTO).

OTBETCTBEHHOCTh 32 HapyLIEHHE 3aKOHOJATENbCTBA B  00JAaCTH  HMHBECTHIIMOHHOM
nesTenbHOCTH. [Ipekpallienue uim nNproCcTaHOBIEHUE HHBECTULIMOHHOM 1€ATENbHOCTH.

Camoperynupyemble opraHuzaiMu u oObenauHeHHMs. MX poilb B peryaupoBaHUU
MHBECTUIIMOHHOMN J1€ATEIbHOCTH.

Tema 4. OueHka HHBECTHLIMOHHOM NMPHUBJIEKATEIbHOCTH

MHBECTUIIMOHHBIN KIMMAaT KaK KpUTEpUH BbIOOpa CTpaHbl HMHBECTUPOBAHMS: IOHATHE,

AJIEMEHThI (MHBECTHIIMOHHAS MPUBJIEKATEIbHOCTh, NHBECTULIMOHHBIN MOTEHIIMAN, UHBECTULIMOHHAS
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aKTUBHOCTh, WHBECTUIIMOHHBIE puUCKH). DakTopsl (HOPMHUPOBAHHS HMHBECTUIIMOHHOTO KIUMaTa.
MeTob! OIIeHKH HHBECTHIIMOHHOTO KJIMMaTa B POCCUHCKOM U 3apyOexHON MpaKTHKE.

WHBecTUIIMOHHAS TPUBJICKATEIBHOCTh PErMOHOB KaK KPUTEpUH BbIOOpA pPErHOHAIBLHOTO
HaIpaBJIEHUs] UHBECTUPOBAHUS: TIOKA3aTeNN; BIUSHUE (PaKTOPOB.

HHBecTUIIMOHHAsA TPUBIEKATEIBHOCTh OTpacieil HIKOHOMUKHM KakK KpUTepuil BbIOOpa
OTpaciIeBOr0 HaIpaBlIeHWs MHBECTUPOBAHMS: TOKa3aTeNu; BIUsHUE (HaKTOpoB. JKHU3HEHHBIN IMKI
OTpaciiy, ero CTauu, XapakTepUCTUKA.

WHBecTUIIMOHHAS  TPUBJICKATEIBHOCTh OpraHU3alMM Kak OOBEKTa HMHBECTHPOBAHUS
(MHMIIMATOpa WHBECTHLIMOHHOTO MPOEKTAa; OpPraHU3alliy - SMUTEHTA IIEHHBIX OyMmar; opraHu3aluu-
nenu B caenkax M&A) ¢ mo3uiun 6aHKOB-KpEeIUTOPOB, 3aiMOJIABIIEB, AepKaTeleld KOPIIOPATUBHBIX
obnuranuii, aKuMOHEPOB (MUHOPHUTAPHBIX, CTPATETUYECKUX, KOHTPOJIMPYIOUIMX), MOKYyMaTenen
OpraHu3aluu-1uean (HeKOPHOpaTUBHOM opraHu3anuu). MeTolbl OleHKH, KpUTepuu (puHAHCOBOE
coctosiaue, 3(h(PEKTUBHOCTD ACITEIBHOCTA OpraHu3anuu; 3PpPeKTUBHOCTh paOOTHI MEHEPKMEHTA) U
nmokaszareian  (Ha  OCHOBE  OyXranTepCcKOW  OTYETHOCTH,  PHIHOYHBIE)  HWHBECTHIIMOHHOM
MPUBJIEKATENILHOCTH ~ OpraHu3anuu. @DaxkToppl, BIMUAIOIINE Ha OICHKY HWHBECTULUOHHON
MIPUBIIEKATEIFHOCTH OPTraHU3allu: OPTaHU3AIMOHHO-TIPaBoOBas popMa; CTaaus KU3HEHHOTO LUKJIA,
CTasl 5)KOHOMUYECKOTO [IMKJIA HA MAKPOYPOBHE H T.JI.

Tema 5. [I1aHupoBaHMe peajibHBIX HHBECTUINI: Pa3padoTKa HHBECTHIIHOHHOI'O MPOEKTAa

[ToHsATHE MHBECTULIMOHHOTO TPOCKTA. POJIb HHBECTUIIMOHHOTO MPOEKTA MPH OCYIIECCTBICHUH
KaIllMTAIbHBIX BIIOKEHMI KommaHuei. Kiaccudukanus MHBECTUIIMOHHBIX MPOEKTOB: MO BEJIHMYUHE
TpeOyeMbIX HMHBECTHIIMW; THUITy TpeArnonaraeMoro 3¢ ¢ekra; TUIY OTHOIICHUH; TUIY JICHEKHOTO
MOTOKA; CTENICHH PHCKA U JIp.

®da3pl (CTamuu) >KU3HEHHOTO IIMKJIA WHBECTHIMOHHOTO TIPOCKTa, WX XapaKTCPUCTHUKA.
Hpe)]I/IHBCCTI/IIII/IOHHI)IC HNCCIICIOBAHUAA. buznec-mmian HHBCCTUIOMOHHOTO IIPOCKTA, €ro 3HA4YCHUC.
OCHOBHEBIE COBPECMECHHBIC METOIUKH 6I/13HCC-HJ'IaHI/Ip0BaHI/I$I.

Crpykrypa (OCHOBHBIE paziens) Ou3Hec-TIIaHa. WNuBecTumonnas u
SKCILTyaTalMoOHHas (a3bl )KU3HEHHOTO IIMKJIAa IPOEKTa, UX cojepxkanne. COOTHONIEHHE 3aTpaT Ha
Tpex (a3ax KMU3HEHHOTO IIMKJIa WHBECTUIMOHHOTO MPOEKTa M HUX BIMSHHUE HA peau3alIfio
MIPOEKTA.

Tema 6. ITnanuposanue peanbHvlX UHEECMUUUN: PUHAHCUPOCAHUE UHEECHIUUUOHHOZ0 RPOEKMA

MeTtobl prHAHCHPOBAHUS HHBECTULIMOHHBIX ITPOEKTOB.

3HaueHue caMo(UHAHCUPOBAHUS IPHU OCYIIECTBIIEHUN KallUTAIbHBIX BIOKEHUH.

bromxetHoe (¢QuHaHCHpoBaHME. VYCIIOBUS TPENOCTaBIEHUS U cdepa HCIOJIb30BAHUA
OIO/KeTHBIX ~ accurHoBaHMi. OcoOeHHOCTH  y4yacTHsl TrocyAapcTBa B (UHAHCHUPOBAHUU
WHBECTULIMOHHBIX MPOEKTOB.

AxnuonupoBanue. Bpixon opranumzanuii Ha peiHOK [PO, SPO, DPO, Beimyck ADR.
CoBpeMeHHbIE METOJIbl TOBBIIICHUS SMUTEHTOM IPHUBIIEKATENILHOCTH AaKIUi JUIsi HMHBECTOPOB
(IpobneHue, KOHCOMUAALUS aKIUH U JIp. ).

3aemHOe (onroBoe) (UHAHCHPOBAHWE WMHBECTHUIIMOHHBIX ITPOCKTOB C HCIIOIH30BAHUEM
00JIMralMOHHBIX 3aliMOB.

OcoOeHHocTH GaHKOBCKOTO KPEIUTOBAHMSI NHBECTULIMOHHOM 1€ATEIbHOCTH OPraHU3aliH.
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CymHOCTh M OTIMYUTENIbHBIE OCOOEHHOCTH MPOEKTHOro (uHaAHCHpOBaHUSA. Bumis
npoeKTHOro (uHaHcupoBaHus. CXeMbl OpraHU3allMi MPOCKTHOTO (UHaHCUpOBaHU. [lepcrieKTHBEI
MPUMEHEHHS TPOEKTHOTO (prHaHCHpoBaHus B PO.

JIu3uHroBoe (UHAHCUPOBAHUE WHBECTHMLIMOHHOW JAEATENBHOCTH, €ro IMpPEeUMYIIecTBa.
Opranu3anus JM3UHIoBoH caenku. Omnpenenenue pasmepa U rpaduka JIM3UHIOBBIX IUIATEKEH.

BenuypHoe ¢uHaHcupoBaHue. Buipl BeHUypHBIX MHBECTOPOB (OM3HECAHTeElNbl, BEHUYPHBbIE
GOoHIBI U 1p.) U UX ydacTue B (PMHAHCUPOBAHMM MHHOBALIMOHHBIX IMPOEKTOB. PazBuTue puckoBoro
(vHHOBaNMOHHOTO) (hMHAHCHpOBaHUs B Poccun.

HNnoTtedHoe KpeAUTOBaHUE: CYIHOCTh, OCOOCHHOCTH pa3BUTHA B Poccuu.

Tema 7. Onenka 3¢ pexTHBHOCTH M (PUHAHCOBOM peaTn3yeMOCTH HHBECTHIIHOHHBIX
NPOEKTOB

Kpurepun OLEHKM HHBECTULMOHHOIO IpoekTa. Bunel spdexruBHOCTH: 3PHEKTUBHOCTD
MHBECTULIMOHHOIO IpOeKTa B I1eJoM U 3(P(PEeKTUBHOCTh ydacTuss B mpoekTe. DPpQeKTHUBHOCTH
WHBECTHIIMOHHOTO  TPOEKTa: KoMMepdeckas (¢uHaHcoBas) d(h(PeKTUBHOCTh, OMOKETHAS
5GGEKTUBHOCTP ¥ CONMAJbHBIE  PE3yAbTaThl  pea3alliil  MHBECTHUIIMOHHBIX  IMPOEKTOB,
sKOHOMHYECKash  3((eKTUBHOCTh,  dKoMOrH4YecKass  APQPEKTUBHOCTh.  [IpUHIMUMIBI  OIEHKH
3¢ HEKTUBHOCTH HHBECTHIIMOHHBIX TIPOCKTOB.

OneHka (UHAHCOBOM COCTOATENBHOCTH TPOEKTA, €€ TPAKTUYECKOE MCIIOIb30BaHHE.
JleHe)KHbIE NOTOKM HMHBECTULMOHHOIO IIPOEKTa B pa3pe3e MHBECTULMOHHOW, OINEPAlMOHHON H
¢unaHcoBol aearenbHOCTH. [ToHATHE "YMCTOrO MOTOKA IEHEKHBIX CPEICTB".

OneHka 3KOHOMUYECKOH >(Q(PEeKTUBHOCTH HMHBECTHLIMOHHBIX HpPOEKTOB. IIpocThie MeTojibl
olileHKU 3 dexTuBHOCTH NpoekTa. [lokazarenu npocToil HOpMbI IPUOBLIH, CpOKa OKymaemMocTH. Mx
COJZIEpKaHue, MOPSIOK pacyeTa U BO3MOKHOCTH IIPUMEHEHUS.

Hcnonb30BaHrne METOJIOB AUCKOHTUPOBAHUA JUIsl OLEHKU 3()(PEKTUBHOCTH MHBECTUIIMOHHBIX
npoekToB. Onpenenenre CTaBKU JUCKOHTUPOBAHUS C Y4eTOM UHQIISIMK U pucKa. CI0XKHbIE METOIbI
OLICHKM WHBECTHULIMOHHBIX IPOEKTOB: YHMCTas TeKymas crouMocTth mnpoekta (NPV), wunnekc
pentabenbHocTH uHBectului (PI), BHyTpenusss Hopma noxoanoctu (IRR), cpok okymaemocTtu ¢
yuetoM daktopa Bpemenu (DPP). Ilopsiok pacuera 1 BOZMOXKHOCTH IpUMEHEHUs. JJocTOMHCTBA U
HEJOCTAaTKU MCIIOJb30BAHMSA JAaHHBIX ITOKa3aTesen. B3aumocsasp Mexay nmokasaresnsamu NPV, PI u
IRR u npo6GiemMsl BbIOOpa B ciaydae NPOTUBOPEUHS UX 3HAUYCHHH.

Tema 8. PUCKHM HHBECTULIMOHHBIX NPOEKTOB

[ToHsiTHSA pHUCKa W HEONMPEAEICHHOCTU. BUIbl MHBECTUIIMOHHBIX PUCKOB. KadecTBeHHBIE U
KOJIMYECTBEHHBIE METOJbl OIICHKM HWHBECTUIMOHHBIX puckoB. llemu, 3amaun u 0coOEHHOCTH
Ka4eCTBEHHBIX METOJOB OILIEHKH: METOJla aHajdu3a YMECTHOCTH 3aTpaT W METoJa AaHaJOTHM.
CylHOCTh U UCTOIB30BAHUE KOJUYECTBEHHBIX METOAOB OLEHKH PUCKOB: CTATUCTHYECKOTO METO/Ia,
METOJIa KOPPEKTUPOBKHA HOPMBI JUCKOHTA, pacyeTa KPUTUUYECKUX TOYEK, «IEPEBO PELICHUN» U Jp.
[Tokazarenu, UCNIOJIB3YEMBIE B CTATUCTUYECKOM METOE OLIEHKH PUCKOB.

Pa3paboTtka cuieHapueB mpoekTa. AHalM3 YyBCTBHUTENBHOCTU MOKazarenei d(hdexTuBHOCTH
WHBECTUIIMOHHOTO TTpoeKkTa. OCHOBHBIE METO/Ibl CHUKEHUSI MHBECTULIMOHHBIX PUCKOB.
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Tema 9. OneHka HHBECTHIMOHHBIX Ka4eCTB IIeHHBIX Oymaru U 3(ppekTHBHOCTH (PHHAHCOBBIX
HHBECTUIHI

@duHaHCOBbIE MHBECTULIMU, UX BUJbI. [l0JroBbIE, 10JI€BbIE U NIPOU3BOIHBIE LIEHHBIE Oymaru.
PbIHOK akiuii, OCHOBHBIE IOKa3aTeNM CTENEHH pPA3BUTOCTH pbIHKA akuui. PhIHOK obmauranuii,
KOPIIOPAaTHBHbIE M TOCYJapCTBEHHbIE OOJIMranuy, eBpooOiIMranuu. PBIHKM IPOM3BOJHBIX
(UHAHCOBBIX MHCTPYMEHTOB ([€pUBAaTUBOB): (JOPBApIHBIX U (PHIOUEPCHBIX KOHTPAKTOB, OIIHOHOB,
CBOIIOB, «CTPYKTYPUPOBaHHBIX IPOAYKTOB.

HNHcTuTynMOHAIBHBIE HHBECTOPBI, MX BUAbBL. POIb HMHCTUTYLHOHAJIBHBIX HHBECTOPOB B
Pa3BUTHH MUPOBBIX (PMHAHCOBBIX PHIHKOB. MHCTUTYTHI KOJJISKTHBHOTO MHBECTUpOBaHMA. Pa3zButue
WHCTUTYTOB KOJUIEKTUBHOTO MHBECTUPOBaHUS B Poccuu u 3a pyOesxoMm.

WuBecTUlIMOHHBIE KayecTBa IEHHBIX Oymar. OIleHKa HMHBECTHIIMOHHBIX KadeCTB aKLui,
obnurauuii 1 Ipyrux LeHHbIX Oymar. PeTuHroBast olieHKa LEeHHbIX OymMar ¥ SMUTEHTOB.

@OyHnaMeHTaIbHBIM aHAIW3 LEHHbIX Oymar, uenu, cdepa NpuMeHeHus. Metoabl
¢byH1amMeHTalbHOro aHanu3a. OCHOBHBIE MOCTY/IAThl TEXHUYECKOro aHanu3a. llenu ncnonb3oBaHus
TEXHUYECKOI'0 aHajIu3a, rpaduuecKuii METoI.

[Toka3zarenu, xXapakTepU3YIOIIWE CIIOCOOHOCTh KOPHOPAIMW BBHIIJIAYUBATH JIOXOJIBI IO
neHHbIM Oymaram. Ilokaszarenm, XapakTepu3ylOUIME€ HAJeKHOCTh LEHHBIX Oymar. OreHka
3G GEKTUBHOCTH WHBECTUIMH B IeHHbIe Oymaru. llokasarenn cromMocTH OONMUTAnUil: TeKyIias
CTOMMOCTH OOJIUTAIN{, CTOUMOCTh OECKYIIOHHBIX, OECCPOYHBIX C IUIABAIOIINM KYTIOHOM OOJUTaIUiA.
Onpenenenne ppIHOYHOM cTOMMOCTH akuui. Mozens I'oprona.

Jloxoa U AOXOAHOCTh LeHHbIX Oymar. Texkymmit goxox u mpupocT kanurtana. Ilogxoxmsl k
OLIEHKE /10X0/1a: B PETPOCIEKTUBHOM acIleKTe MM KaK O’KUAaeMoro B OyayieM. M3mepenue noxona.
JloxonHocTs 3a mnepuon BiaacHus aktuBoM. Ilomnas noxomnHocts. llokazatenn noxomHocTh
obnuranuii: KynoHHasi JOXOJHOCTb, TEKYIas JOXOAHOCTb, JOXOJHOCTb K moramieHuro. OleHka
JIOXOJTHOCTH OOBIKHOBEHHBIX AaKIMi: TeKyIlass phIHOYHAS OXOAHOCTb, JOXOJHOCTb aKIMH IS
MHBECTOPA, KOHEYHAs! T0XOIHOCTh. JIOXOIHOCTh NPUBUIIETUPOBAHHBIX AKIIH.

WHBecTUIIMOHHBIE KadyecTBAa IPOU3BOJHBIX IIEHHBIX OyMar, HCIIOJIb30BAHHWE OMNIMOHOB H
(bbrouepcoB 1Jis XeIHKUPOBAHUS PUCKA.

JIOXOOHOCT M PHUCK KaK OCHOBHBIC XapaKTCPUCTUKM WHBECTUUMH.  Buael puckos
MHBECTUPOBaHUS B IIeHHble Oymaru. OrmpeneneHne pucka I€HHOM OyMarm Ha OCHOBe
CTaTUCTUYECKOTO aHaJIM3a: MAaTeMaTHUYECKOro OXXUIAHUs IJOXOAHOCTH, CPEIHEKBAaAPATHYECKOrO
OTKJIOHEHUs, KodduuuenTa Bapuanuu. lcnonszoBanue kodpduimenta "63ta" npu OneHKe pHUCKa
aKIUH.

Tema 10. dopmupoBanune noprdens HeHHbIX Oymar

[lonsiTue  mHBecTuiMOoHHOTO  moptdens. ILlenmn  popmupoBaHUS  MHBECTULIMOHHOIO
nopTdens. Tunel MHBECTUIIMOHHBIX NOPTQeNneil: o BUAaM MHBECTHIIMOHHOM IEATeNbHOCTH, LEIIM
MHBECTUPOBAHUS, JOCTUTHYTOMY COOTBETCTBHIO LIETISIM MHBECTHUPOBaHUs. VX XapakTepucTuKa.

[Tpuniuns! popMupoBaHus MOPTQeNns HeHHBIX Oymar. DTanbl (OPMHUPOBAHUS U YIPABICHUS
nopTdenemM (OHAOBBIX HHCTPYMEHTOB.
Oco0eHHOCTH U PEUMYILECTBA MOPTQEIbHBIX HHBECTUIUH.

Jloxon u puck no noprdento.OnpeneneHue T0XOAHOCTH MOpTdens: 3a Nepruoa BpeMEeHH U
OKUJAEMOHN JOXOJHOCTH.

Konuenmun QopmupoBanusi mnoptdens LeHHbIX Oymar. TpaaulMoHHBIM MoAX0n K
¢dopmuposanuto noprdens. Ausepcuduxanus noprdens. CoBpemennas teopus noptrdens. Moaenb
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I'. MapkoBuna. Ilonstus 3¢(eKTHBHOTO M ONTUMAIBHOTO MOPThEneH.

noptdens. OnpeneneHue pucka MOPTQes.
KOPPEJSIIUH BXOSIINX B OPTQENb aKIHi.

Bei0op ontumanbHOTO
Bnussaue ©Ha puck mnoptdens Kod(p(UIHEHTOB

Mopenp Tobuna. Mogenb 1eHooOpa3oBaHus Ha KanuTanbHbie akTHBB (CAPM) - Mozenb
[apna. [TocTpoeHne JIMHUM COOTHOIICHUS MEXIY TpeOyeMoil HOpMOH 0X0/a U CHCTEeMAaTUYECKHM
puckoMm (SML). AkTUBHas ¥ MaCCUBHAs CTPATErUU YIPaBICHUS MOPTQesieM [IEHHbIX Oymar:

CYHIHOCTb, LICJIH, OCOOEHHOCTH.

5.2. YuyeOHO-TEeMAaTHYECKUH IJIaH

2019,2020 rr. HaGopa (ouHasi popma)

Ne HaunmenoBanue TpyaoeMKocTh B yacax .
n/n TeMbl (pa3aesia) AyautopHasi paéora = g 5
. [ =
HCHUTLTUHBI . . © 3
Amen o . ~ ax=x| 2 g x| 8 Z &3
5 ) S e SElZES = =
S 5 = = EE| EazZ| s £ g
= > s T 8 O & 3 S g
= o 9 8K = >
3 cemectp
1 | Tema 1. CymHoCTh 9 1 2 2 Omnpoc,
¥ OpPraHU3aLKs 00Cy)eHne
(¢brHaHCOBOTO BOIIPOCOB,
ydactue B
MEHE[KMEHTA B .
TPYIIIOBOI
OpraHu3aIu MCKYCCHH
Pemenue
TECTOB u
3a/1a4
2 | Tema 2. ®opmsl, 9 1 2 2 Omnpoc,
cozepKaHue U obcyxeHne
AHATHS BOIIPOCOB,
. ydacTue B
(buHaHCOBOM .
TpYyMIoOBOi
OTYETHOCTHU e —
Pemenue
TECTOB "
3a/a4
3 | Tema 3. 10 2 2 2 Omnpoc,
®duHaHCOBOE 00CyKICHHE
MJIAHUPOBAHUE U BOIIPOCOB,
y4acTue B
MIPOTHO3UPOBAHUE .
TPYIITIOBOI
JTUCKYCCUU
Pemenue
TECTOB u
3a/1a4
4 | Tema 4. JlcHe)KHBIC 12 2 4 2 Ompoc,
IIOTOKH (PUPMEI obcyxeHne
BOITPOCOB,
yqacTue B
IPYIIIOBOI
JUCKYCCUU

14




Pemrenne

TECTOB u
3ajaq
5 | Tema 5. Konnenuus 12 2 Omnpoc,
BPEMEHHOMN oOcyxeHune
[IEHHOCTH JICHET BOIIPOCOB,
(TVM) ysactue B
TpYyMIOBOI
JUCKYCCUH
Pemenue
TECTOB u
3a/1aq
6 | Tema 6. 12 2 Omnpoc,
YnpasneHnue oOcyxaeHne
(hMHAHCOBBIM BOIIPOCOB,
PHCKOM ydactne B
TpYyMIOBOI
JTIUCKYCCHH
Pemenne
TECTOB u
3aja4
7 | Tema7. 12 2 Omnpoc,
duHaHCUPOBaHHE o0cyxieHue
JIEATEITBHOCTH BOIIPOCOB,
OpraHu3anyy ydactue - B
TPYIIIOBOI
JUCKYCCUH
Pemenue
TECTOB u
3aaq
8 | Tema 8. 9 2 Ompoc,
VYmpasnenue o0cyxIeHne
CTPYKTypOﬁ BOIIPOCOB,
Kanmurana yqactue B
TpYyMIoOBOi
JTIUCKYCCHH
Pemenue
TECTOB "
3a/aq
Tema 9. 9 2 Ompoc,
9 JuBuneHHast o0cyxIeHne
MMOJINTHUKA BOIIPOCOB,
ydactue B
IPYIIOBOM
JTIUCKYCCHH
Tema 8 1 Ompoc,
10 | 10.Crparernueckoe oOcyxaeHne
¢dbuHaHCOBOE BOIIPOCOB,
yIpaBJICHUE ydactue B
TPYIITIOBOI
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KOMIIaHHEH HA JIUCKYCCUU
OCHOBE LIEHHOCTHO-
OpPUEHTUPOBAHHOTO
oJxo/1a
11 | Tema 11. 6 3 1 2 2 3 Ompoc,
Ympasienue oOcyxeHune
POCTOM KOMITAHUHU BOIIPOCOB,
ydactue B
IPyIIIOBOMI
JUCKYCCUH
Bcero 3a cemectp 108 54 18 36 28 54
Utoro B % 50 %
4 cemecTp
1 | Temal. 9 3 1 2 2 6 Ompoc,
NuBecTunun xax o0cyxIeHne
OCHOBA BOIIPOCOB,
WHBECTUIIHOHHOTO ydactue B
TpYyMIOBOi
MEHEIKMEHTA P ——
OpraHu3aluu Penrenue
TECTOB u
3aja4
2 | Tema 2. 9 3 1 2 2 6 Ompoc,
Copepxanue oOcyxaeHune
WHBECTUITMOHHOTO BOIIPOCOB,
MEHEKMEHTA ydactie B
TPYMITIOBOI
OpTaHu3aIH P —
Pemenue
TECTOB u
3amad
3 | Tema 3. 12 6 2 4 2 6 Omnpoc,
HopmatusHo- o0cyxeHue
npaBoBas 0a3a BOIIPOCOB,
WHBECTUIIHOHHOTO yracrue B
TpYyMIoOBOi
MEHEIKMEHTA P —
OpraHu3aluu Pemenue
TECTOB u
3aaq
4 [Tema 4. Ouenka 12 6 2 4 2 6 Omnpoc,
MHBECTUITUOHHOMN o0cyxaeHne
MPUBJICKATEILHOCTH BOIIPOCOB,
ydactue B
IpyNIIOBOMI
JUCKYCCHH
Pemenue
TECTOB u
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3aJga4d

5 | Temas. 12 2 Ompoc,
[InanupoBanue oOcyxeHune
pEATBHBIX BOIIPOCOB,

. ydactue B
MHBECTUIUI: .

6 TPYMIIOBOI
pa3paboTka HcKyccun
WHBECTUITMOHHOTO
MPOEKTa

6 | Temab6. 12 2 Ompoc,
[InanupoBanue oOcyxeHune
pEATBHBIX BOIIPOCOB,

. ydactue B
WHBECTUIU: .
TPYMIIOBOI
¢dbuHaHCHpOBaHUE Ky Coun
WHBECTUITMOHHOTO
MIPOEKTa

7 | Tema 7. Ouenka 12 2 Ompoc,
3¢ pexTUBHOCTH U oOcyxaeHune
(buHAHCOBOMU BOIIPOCOB,

ydactue B
pean3yeMoCcTH .

TPYMIIOBOI
WHBECTUITUOHHBIX JCKyCoHH
MIPOCKTOB

8 | Tema 8. Pucku 12 2 Ompoc,
WHBECTUIIMOHHBIX o0cyxIeHne
IIPOEKTOB BOIIPOCOB,

ydactue B
IPyIIIOBOI
JTIUCKYCCHH

9 | Tema9. Onenka 9 2 Omnpoc,
WHBECTUITUOHHBIX oOcyxeHue
Ka4yeCTB LIEHHBIX BOIIPOCOB,

acTue B
Oymaru u yi 5
TPYIIIOBOI

KTHUBHOCTH
2boe o¢ JUCKYCCHH
(UHAHCOBBIX
UHBECTUILIUU

10 | Tema 10. 9 2 Ompoc,
dopmupoBaHue oOcyxaeHne
nopTdest HeHHBIX BOIIPOCOB,
Gymar y4acTue B

TPYNIOBOI
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TUCKYCCUU

Bcero 3a cemectp 108 54 18 36 28 54

HUTOTI'O B % 50 %

B nenom 1o 216 108 36 72 56 108

JUCLUIIIINHE

UTOT'O B % 50 %

5.3. Conep:xaHue cCeMHMHAPOB, NPAKTHYECKUX 3AaHATHI
Ta6auna 3
HaunmenoBanue Tem IlepeyeHb BONPOCOB 1JIs1 00CY:KIEHUSI HA DopmbI
(pa321e.1101;) CEMHUHAPCKHUX, MNPAKTHYCCKUX 3AaHATUAX, IPOBEAECHUS
AMCHMILINHBI peKkoMeHiyeMble HCTOYHUKHU U3 pa3/esioB 8,9 3AHSITHH

(Yka3bpIBaeTcs pasjel U NOPSAKOBBI HOMep
HCTOYHHKA)
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Tema 1. CymHocTs 1
OpraHu3aIus
(HMHAHCOBOTO
MEHEI)KMEHTA B
OpraHu3aIuu

Bomnpocs! qyis o0cyxkaenus:
1. Conmepxkanve (MHAHCOBOTO MEHEIKMEHTa M €ro
MECTO B CUCTEME YIIPABIICHUS OpraHU3aueii.

2. llenmu m 3amaun (pUHAHCOBOTO MEHEIKMEHTA B
COBPEMEHHBIX YCIIOBUSX.

3. bazossie KOHIICTILINT (uHAHCOBOTO

MEHEHKMEHTA.

4. Knaccudeckne (OpMBI OpraHu3anuu OuszHeca U
UX (MHAHCOBBIC PA3IHYMSI.

Pexomennyembie ncrounuku: 8.1; 8.2; 8.3; 8.4; 8.7.

CemuHap- omnpoc,
yueOHast
JIUCKYyCCUs
pelieHue
AQHAIUTUYECKUX U
CUTYallUOHHBIX
3ajaq

Tema 2. ®opwmpl,
coJlep’KaHue U aHaJu3
(buHAHCOBOW OTYETHOCTH

Bompockr mist o0cyxaeHus:
1. Ilpunnunel ¢opMupoBaHus HHPOPMALUU B
(UHAHCOBOW OTYETHOCTH.

2. Hcnonp3oBanue mokasateiaedi EBITDA, EBIT,
EBT, NOPAT, EVA, MVA, SVA B (uHaHCOBBIX
pacuerax.

3. Cucrema  (QuHAHCOBBIX  KOI(PPHUIMEHTOB,

TCXHOJIOTHUH UX pacyeTa.

4, ®dunancosas YCTOﬁqHBOCTL KaKk HHIUKATOP
peam3anuu CTpAaTeTuu U TAKTUKKU KOMIIAHWH.

5. IlpumeHenue  (akTOpHBIX  MOJEICH B

¢uHAaHCOBOM aHanmu3e. YIPaBICHUE HTOXOIHOCTHIO
Mozene  QpupMsl

npu (axTOpHBIX

«JItomon».

oMo

6.0ueHKa UM  TOPOrHO3UpPOBaHME  (UHAHCOBOI

HECOCTOATCIIbHOCTH KOMITAHHH.

Pexomennyemsbie ncrounuku: 8.1; 8.2; 8.3; 8.4; 8.7.

Cemunap- onpoc,
yaeOHast
JUCKYCCHUS
pelieHue
AQHAIUTUYECKUX U
CUTYaIIMOHHBIX
3ajaq

Tema 3. ®unancosoe
IJIAHUPOBAHUE U
MIPOTHO3UPOBAHUE

BOHpOCBI JJIA 06CY)KI[6HI/I}IZ

1. Mertoapl W MOJEIM  MPOTHO3WPOBAHUS
OCHOBHBIX (DMHAHCOBBIX [TOKa3aTeseH.
2. Crpareruyeckoe, JOJITOCPOYHOE u

KpaTKOCPOIHOC q)HHaHCOBOG IJIaHUPOBAHUC.

3. @unaHcoBas  CcTpaTeruss W KOHLENLWSA
YCTOWYUBOIO POCTA.

4. PuHaHCOBAas MOJIUTHKA.

S. bromkersl, WX BUABL W pOIb B

KpaTKOCPOYHOM IIJTAHUPOBAHUH.

Pexomennyembie ncrounuku: 8.1; 8.2; 8.3; 8.4; 8.7.

Cemunap- onpoc,
yueOHast
JUCKYCCUS
pelieHue
AHATUTUYECKUX U
CUTYallMOHHBIX
3aaq
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Tema 4. JleHexxHble
MOTOKH (pUpMBI

Bomnpocs! qyis o0cyxkaeHus:
1. [lonsTe ¥ BUABI JCHEXKHBIX ITOTOKOB.

CTpyKTypa IE€HEXHOro MOTOKa OT OIEpallMOHHOM,
(uHAHCOBOW M MHBECTHIIMOHHOM IESTETLHOCTH.

2. CBOOOIHBIN JEHEXKHBI IMOTOK: TOPSIOK
pacdeTa M HCIOJIB30BAHME  IIOKa3arens B
(MHAHCOBBIX pacueTax.

3. VYnpasiieHue NeHEeKHbIMU IOTOKAMHU.

4. Hcnonb3oBanue MHGOpPMALUU O JEHEXKHBIX
IIOTOKaX B  IPUHATUU  CTPAaTETMYECKUX H
TaKTUYECKUX (PUHAHCOBBIX PEIICHUSX.

Pexomennyembie ncrounuku: 8.1; 8.2; 8.3; 8.4; 8.7.

CemuHap- omnpoc,
yueOHast
JIUCKYyCCUs
pelieHue
aHAJIUTUYECKUX U
CUTYallMOHHBIX
3ajaq

Tema 5. Konuemnus
BPEMEHHON IEHHOCTH
nexer (TVM)

Bomnpocs! 11 o0cyxaeHus:
1. CyImHOCTh IPUHLUIIA BPEMEHHON LEHHOCTH

nener (Time Value of Money — TVM). Poub
(hakTOpa BpeMeHU B (PMHAHCOBBIX OTICPAIIHIX.

2. Mogens «uHBECTUIIMH—TIIOTpeOIcHHE» .
®dumepa (1. Fisher).
3. Metoner  ydera (QakTopa BpeMEHH B
(WHAHCOBBIX  OINEpalusX:  HapaldBaHWEe U
JTUCKOHTHPOBAHHE.
4. [IpuMeHEeHHEe  TPOCTBIX,  CIIOXKHBIX U

HCIIPCPBIBHLIX ITPOLICHTOB B (I)I/IHaHCOBBIX pacucrax.

Pexomennyembie uctounuku: 8.1; 8.2; 8.3; 8.4,
8.7.

Cemunap- onpoc,
yueOHast
JUCKYCCUS
pelieHue
AQHAINTUYECKUX U
CUTYaIlMOHHBIX
3ajay4

Tema 6. YnpaBienue
(MHAHCOBBIM PUCKOM

Bomnpocs! 11 o0cyxaeHus:
1. Puck 1 1OXOAHOCTh KaK KPUTEPUN IPUHATHUS

peHIeHI/Iﬁ B HWHBCCTHIIMOHHOM H (1)I/IHaHCOBOM

MEHEKMEHTE.

2. [TpuHIMIIBI U METOIBI yIpaBJICHUS
(hMHAHCOBBIM PUCKOM.

3. Wnentudukaius 1 oreHKa PUCKOB.

4, [Topsimox  pacueta  moKazaredst  ICHBI

(ctroumoctn) pucka — VaR u momudukanuii EaR
(puckoBoit npubsuM), EPaR (puckoBoil mpuObuLin
Ha aKIMI0), CKOPPEKTHPOBAaHHOTO Ha  PHUCK
nenexxknoro notoka CFaR u np.

S. JenoBoit 1 (hUHAHCOBBIH PUCK KOMITAHUHU.
Mogens «3arparbl - 00beM NPOJAX - MPUOBLIbLY
(CVP).

6. OnepanioHHBIE ¥ (PUHAHCOBBIM pBIYATH.

Cemunap- onpoc,
yueOHast
JUCKYCCUS
pelieHue
aHAIUTUYECKUX U
CUTYallTMOHHBIX
3aaq
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CoBmecTHBIN 3P PEKT prIYaros.

Pexomennyembie uctounuku: 8.1; 8.2; 8.3; 8.4,
8.7.
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Tema 7.
®PuHaHCHpOBaHUE
JESATEIIBHOCTH
OpraHu3aluu

Bomnpocs! qyis o0cyxkaeHus:

1. Uctounnkn wu  ¢dopmbl  (PUHAHCHPOBAHUS
NpEAIPUATHH.

2. bropkeTHoe (PMHAHCUPOBAHHME M KPEAUTOBAHHUE,
YCIIOBUS UX TIPEIOCTABIICHHUSL.
CoOcTBeHHBIE HCTOYHUKH (DUHAHCUPOBAHUSI.
Metoab! 10J1roBOro (PMHaAaHCUPOBAHUS.
IIpoekTHOE 1 BeHUypHOE (pUHAHCHPOBAHUE.
[IpuBneyeHre HHOCTPAHHOTO KaIlUTAaJIa.

(dbuHaHCHpPOBaHUS  POCCHMCKHUX

No oo

Cnenuduka
NPENPUSITHH.

Pexomennyembie ucrounuku:8.1; 8.2; 8.3; 8.4;
8.7.

CemuHap- omnpoc,
yueOHast
JIUCKYyCCUs
pelieHue
aHAJIUTUYECKUX U
CUTYallMOHHBIX
3ajaq

Tewma 8. YrpaBnenue
CTPYKTYpOM Kamurasua

Bonpocs! 1u1st 06cyxneHus:
1. TloHsATHE LEHBI U CTPYKTYPHI KalTUTAJIA.
2. CpenHeB3BelIeHHass W MpelelbHAs  LeHa
Kamurania.
3. Teopuu CTpyKTypHI KamuTana.
4. BnusiHME CTPYKTYpBHl KamuTajda Ha CTOUMOCTD
OusHeca.
5. Cneunpuka u  mpoOIEMBI

CTOMMOCTH Kanutaia B PO.

OIpeICICHUS

Pexomennyembie ucrounuku:8.1; 8.2; 8.3; 8.4;
8.7.

Cemunap- onpoc,
yaeOHast
JUCKYCCHUS
pelieHue
AHATUTUYECKUX U
CUTYaIlMOHHBIX
3aja4

Tema 9. luBunennas
MOJINTHKA

Bormpocs! muist o6cyxieHust:

1. JluBuaeHgHas MOJUTHKA B  CTpaTeruu
(uHaHCUpOBaHUS GUPMBI.

2. BzaumMoCBsI3p  pemIEHWH 1O  CTPYKTYpe
Kanurasa 1 pacipeeseHUI0 MPHObLUIH.

3. XapakTepucThka OCHOBHBIX TEOPUIl
JTUBUICHIHOM ITOJIUTUKH.

4.  ®@axTophl, OMpeAesAoIINe JUBHIACHAHYIO
MIOJIUTHKY.

Tumbl TUBUIECHIHOW TOTUTHUKA, WX BIIMSHHE
Ha (PMHAHCOBYIO CTPATErHI0 (PUPMBI

Pexomennyembie ucrounuku:8.1; 8.3; 8.4; 8.7.

CemuHap- onpoc,
yaeOHast
JUCKYyCCHUS
pelieHne
AHAJINTUYECKUX U
CUTYallMOHHBIX
3a1a4
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Tema
10.Crpareruueckoe
(buHaHCOBOE yIpaBJeHUE
KOMIIaHUEH Ha OCHOBE
LIEHHOCTHO-
OPUEHTUPOBAHHOTO
oJaxoja

Bomnpocs! qyis o0cyxkaeHus:
1. CymHOCTP II€HHOCTHO-OPHEHTHPOBAHHOTO

(CTOMMOCTHOT0) MOJIX0/1a K YIPABJICHUIO OU3HECOM.
Ponp crommocTu/nieHHOCTH OW3HECA B CHUCTEME
CTpaTEernuecKux I1eseil GupMmel.

2. OuHaHCOBBIE W HE(PUHAHCOBBIE KPUTEPHH
OLICHKU CTPATETHYEeCKOTO MEHE/DKMEHTA: CHCTeMa
«100aBIICHHOU CTOUMOCTH aKIIMOHEPHOTO
kanutana» (shareholders value added, SVA),
crcTeMa YKOHOMHYECKOW T00aBICHHOW CTOMMOCTHU
(economic  value added, EVA), wmoxuens
NOOABJICHHOW  CTOMMOCTH  IOTOKa  JCHEKHBIX
cpenctB (cash value added, CVA), upuHIHUIIEI
YIIPaBICHUS KOMITAHHEH B CHUCTEME «IOXOIHOCTH
WHBECTHUIIUH HA OCHOBE IOTOKA JCHEKHBIX CPEICTBY
(cash flow return on investment, CFROI), monens
OMIMOHHOTO  1eHooOpa3oBanus (Option  Price
Model, OPM), meTton cOamaHCHPOBAaHHOW CHUCTEMBI
nokazareseit (balanced score cards, BSC).

3. KiroueBbie ¢axTopsl (mpaiiBepsl) CO3TaHHS
CTOMMOCTH KOMITaHUH.

4. Cucremsl MOTHBALUH nepcoHana,
OPHEHTHUPOBAaHHBIE  HA  CO3JaHHE€  CTOMMOCTHU
KOMITaHHH.

Pexomennyembie uctounuku: 8.1; 8.2; 8.3; 8.4,
8.6; 8.7.

CemuHap- omnpoc,
yueOHast
JUCKYCCHUS

Tema 11. Ynpasnenue
POCTOM KOMITaHUU

Bomnpocs! qis o0cyxkaeHus:
1. VYcnoBus cOaTaHCUPOBAaHHOTO pocta

KoMmaHuu. BHyTpeHHre U BHeUTHUE (PakTOpbl pocTa

KOMITaHUH.

2. Ponb caenok M&A 11 pocta KOMIaHUH.

3. Pectpykrypuszanus KaK UHCTPYMEHT
YIIPABJIEHHUS POCTOM KOMIIaHUH.

4. OuenHka poeKTa pECTPYKTypHU3aLun
KOMITaHUH.

Pexomenyembie uctounuku: 8.1; 8.2; 8.3; 8.4,
8.6; 8.7.

Cemunap- onpoc,
yueOHast
JUCKYCCUS

4 cemecTtp
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Tema 1. MuBecTunuu
KaK OCHOBa
HHBECTUIIMOHHOT'O
MeHEeKMEHTa
OpraHU3aIHNH

Bomnpocs! qyis o0cyxkaeHus:
1. DxoHOMHMYEcKas CYIIHOCTh HWHBECTUIIMH |

cOepeeHHi, OTpeeNone ux (pakTopsbl.
2. PeanpHOe M (MHAHCOBOE HHBECTHUPOBAHHE,

uX (HOpMBI.

3. Copepxanwue WHBECTUITMOHHOMN
NeSITeTIbHOCTH, UHBECTUIUOHHOTO nporecca,
WHBECTULIMOHHBIX  PECYpCOB, WHBECTHIIMOHHOTO
PBIHKA.

Pexomennyemeie ucrounuku: 8.1; 8.2; 8.3; 8.4,
8.6; 8.7.

CemuHap- omnpoc,
yueOHast
JIUCKYyCCUs
pelieHue
aHAJIUTUYECKUX U
CUTYallMOHHBIX
3ajaq

Tewma 2. Coneprxkanue
HNHBECTUIIMOHHOT' O
MCHCIXKMCHTAa
OpraHHU3aIiH

Bonpocs! 1u1st 06cyxneHus:
1. HBECTUIIMOHHBIA MEHEIKMEHT:

uenu, GyHKIuU, THPOPMAIIMOHHOE 0OecIIeYeHHeE.

MIOHSTHE,
2. Copnepxxanue MHBECTUIIIOHHOTO
TJIAHUPOBAHUSL.

3. CopeprkaHue MHBECTHIIMOHHOTO aHAIIN3A.

4. CopnepxaHu€ KOHTPOJIS M MOHUTOPHUHIA
WHBECTUIIMOHHON JIEATEILHOCTH.

5.  Opranuzanus WHBECTULIMOHHOTO

MCHCIXKMCHTA B KOMIIaHHH.

Pexomennyembie uctounuku: 8.1; 8.2; 8.3; 8.4,
8.6; 8.7.

Cemunap- onpoc,
yaeOHast
JUCKYCCHUS
pelieHue
AHATUTHYECKUX U
CUTYaIlMOHHBIX
3aja4

Tema 3. HopmatusHo-
npaBoBas 0aza
WHBECTUIIUOHHOTO
MEHEHKMEHTA
OpTaHu3aIH

BOHpOCBI JJIA 06CY)KI[6HI/I}IZ

1. Copepxanue u pOJIb TOCYIapCTBEHHOMN

WHBECTUITMOHHON NONUTHKN Poccuiickoi
denepanuu.

2. KamuranbHble BJIOXKCHUSL: CYILHOCTb,
O00BEKTHI, CTPYKTYpa, COBPEMEHHOE COCTOSTHUE.

3. 3aKoHBI M UHBIE
peryaupyolre HHBECTUIIMOHHYIO JCATEIHHOCTh B

(hopme KanuTaabHBIX BIOKEHUH.

HOPMAaTUBHBIC  aKTHI,

4. 3akoHOHATEIILHBIE
perIaMeHTHPYIONTNE WHBECTUIIMOHHYIO

aKThl,

NesITebHOCTh HAa (PMHAHCOBBIX PHIHKAX.
5. Poiap aHTHMOHOMOJBHOTO
3aKOHOJATENbCTBA U
CaMOPETYJIMPYEMBIX
pEeryaupoBaHNU UHBECTULIHOHHOM JIESITEIbHOCTH.

Pexomenyembie uctounuku: 8.1; 8.2; 8.3; 8.4,
8.6; 8.7.

OpraHu3aLuin B

Cemunap- onpoc,
yueOHast
JUCKYCCUS
pelieHne
AHAJIIUTUYCCKUX 1
CUTYaIlMOHHBIX
3aja4
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Tema 4. Onenka
HHBECTULIMOHHOU
MPUBJIEKATEIIBHOCTH

Bormpocs! 1y1st 00Ccyx1eHus:

1. VHBeCTHUMOHHBIM KJIMMAT KaK KPUTCPUH
BBIOOpAa CTpaHbl WHBECTUPOBAHUS, HCIOIb3yEeMbIe
METO/IBI.

2. VHBecTUMOHHAs PUBJIEKATEIILHOCTD
PErMoHOB KaK KPUTEpHUM BbIOOpa pPETrHOHAIBHOTO
HaIpaBJICHUsI UHBECTUPOBAHUS.

3. HMuBectunmoHHas MPUBJIEKATETLHOCTh

oTpaciiel SKOHOMHMKM KaK KpuUTepuil BbIOOpa
OTpacJIeBOI0 HaIpaBJIE€HUS UHBECTUPOBAHUSI.

4. VHBecTMLIMOHHAs IPUBJIEKATEIbHOCTb
OpraHu3ali Kak OOBEKTa WHBECTHPOBAaHUS C

MO3UIHH PA3JIMYHBIX I'PYIIIT HHBECTOPOB.

Pexomennyembie uctounuku: 8.1; 8.2; 8.3; 8.4,
8.6; 8.7.

Cemunap- onpoc,
yaeOHast
JUCKYCCUS

Tema 5. [InanupoBanue
peanbHbIX NHBECTULIMI:
pa3zpaboTka
WHBECTHUITMOHHOTO
MPOEKTa

Bonpoce! 1u1st 06cyxneHus:
1. VHBeCTULMOHHBIA MPOEKT: HOHATHE, POJIb,

KJaccuukanus.

®da3pl (cTagun) JKU3HEHHOIO IIMKJIa

WHBECTHIIMOHHOTO  TPOEKTA, uX
XapaKTEePUCTHKA.
OCHOBHBIE  COBPEMEHHBIE  METOJUKH  Ou3Hec-
TJIAHUPOBAHUSL.

Pexomenyembie uctounuku: 8.1; 8.2; 8.3; 8.4,
8.6; 8.7.

Cemunap- onpoc,
yaeOHast
JTUCKYCCHUS

Tema 6. [InanupoBanue
peanbHbIX NHBECTULIUM:
¢uHaHCHpOBaHHE
MHBECTUIIMOHHOTO
MIPOEKTA

BOHpOCBI JJIA 06CY)KI[6HI/I}IZ

1. Meroasl puHaAHCHPOBAHUS MHBECTUIIMOHHBIX
OIOKETHOE,

MPOEKTOB:  caMO(PHHAHCHPOBAHUE,

AKIMIUOHHWPOBAHHE, 3a€MHOC, IIPOCKTHOC,

JIM3UHTOBOC, BCHUYYPHOC, HITOTCYHOC.

Pexomenayembie uctounuku: 8.1; 8.2; 8.3; 8.4,
8.6; 8.7.

Cemunap- onpoc,
yueOHast
JTUCKYCCHUs
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Tema 7. Ouenka
3¢ (HEeKTHBHOCTH U
(buHaHCOBOM
peanu3yeMocTu
WHBECTUIIMOHHBIX
MIPOEKTOB

Bomnpocs! qyis o0cyxkaeHus:
1. Buagel 3¢pG}EeKTUBHOCTH HWHBECTHIIMOHHOTO

MIPOEKTA.
2. OneHka (UHAHCOBOW  COCTOSITEIBHOCTH
WHBECTULIMOHHOTO MTPOEKTA.

3. Tlpocteie METO/IbI OIICHKU
YKOHOMHUYECKON ¢ dexTuBHOCTH
WHBECTUIIMOHHBIX  MPOEKTOB,  JOCTOMHCTBA U

HE/IOCTATKH.

4.  CroxHbIe METO/IbI OLICHKHU
AKOHOMHUYECKON s dexTuBHOCTH
WHBECTULIMOHHBIX  MPOEKTOB, JOCTOMHCTBA U

HE/IOCTATKH.

Pexomenyembie ucrtounuku: 8.1; 8.2; 8.3; 8.4,
8.6; 8.7.

CemuHap- omnpoc,
yueOHast
JUCKYCCHUS

Tema &. Pucku
WHBECTULIMOHHBIX
MIPOCKTOB

Bonpocsr 11t 06cyxaeHus:
1. TloHATHS ¥ BUIBI MHBECTHIIMOHHBIX PHUCKOB.

2. KauecrBenunie METOIEI OLICHKH
WHBECTULIMOHHBIX PUCKOB.
3. KommuecTBeHHsie METOJIbI OLICHKH

HMHBCCTUIMOHHBIX PUCKOB.
4, Ananuz YYBCTBUTCIIBHOCTU U CHeHapHBIﬁ
AHAJIN3 NTHBCCTUIIMOHHOI'O ITPOCKTA.

Pexomennyembie uctounuku: 8.1; 8.2; 8.3; 8.4,
8.6; 8.7.

Cemunap- onpoc,
yaeOHast
JTUCKYCCHUS

Tema 9. Onenka
NHBCCTHUIIMOHHBIX

KadyeCTB IICHHbBIX 6YMaFI/I

1 3¢ EKTUBHOCTH
(UHAHCOBBIX
HHBECTULIMU

Bormpocs! muist o6cyxieHust:
1. ®dunancoBble WHBECTHUIINH:

obnuranumy, IIPOU3BOHBIE
UHCTPYMEHTHI U Jp.
2. Buasl MHCTUTYLMOHAQJIBHBIX WHBECTOPOB B

aKIHH,
(uHaHCOBBIE

Poccuu u 3a pybexom.

3. VHBecTHMOHHBIEC KayeCcTBa IIEHHBIX OyMar.

4. @OyHAaMEeHTaJbHBIM U TEXHUUYECKUN aHaIu3
LIEHHBIX OyMmar.

5. Tlokazarenu noxoja M JOXOJHOCTH LIEHHBIX
Oymar.

6. Buzasl u orieHKa pUCKOB IIEHHOM OyMary.

Pexomenayembie uctounuku: 8.1; 8.2; 8.3; 8.4,
8.6; 8.7.

CemuHap- onpoc,
yaeOHast
JUCKYyCCHUS
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Tema 10.
®opMupoBaHue
HopTQens LEeHHbIX

Oymar

Bomnpocs! qyis o0cyxkaeHus:

1. VHBecTHUIMOHHBIN MOPTQENb: MOHATHE, SN
(hopMHUpPOBAHMUS, THIIBI.

2. Dransl  (opmupoBaHUs U

nopTdeneM HeHHbIX OyMmar.

3.  Ompenenenue  JOXOTHOCTH

noptderns eHHBIX OyMar.

4., Konnenmuu  GopmMupoBaHus

IIEHHBIX Oymar.

5. AKTHBHas n InaCcCuBHas1

yIlpaBieHUs MOPTQesieM HEeHHBIX Oymar.

Pexomennyembie uctounuku: 8.1; 8.2; 8.3; 8.4,

8.6; 8.7.

YIIPaBJICHUS

noptdernst

CTpaTerun

CemuHap- omnpoc,
yueOHast
JUCKYCCHUS

pucka

6. Ilepevyenb yueOHO-METOANYECKOr0 0O0ecneYeHHus 1JIs CAMOCTOSTeIbHOM PadoThI

0o0yyarommxcsi Mo JMCUUIJINHE

6.1. IlepeyeHb BONPOCOB, OTBOJAUMBIX HA CAMOCTOSAITEIbHOE OCBOEHHE TUCHMUILINHBI,
(opMBbI BHEAYTUTOPHOI CAMOCTOATEIbHOH PadoTHhI.

HaumeHoBaHue TeM
(pa3zaeJioB)
AMCUUTIMHBI

IlepeyeHb BONpocoB, OTBOAUMBIX HA
CaMoOCTOsITeIbHOE OCBOCHHUE

®opmMbl BHEAYIUTOPHOM
CaMOCTOSITeILHOM padoThI

Tema 1. CymHocTs 1
OpraHu3aIus
¢uHAHCOBOTO
MEHE)KMEHTA B
OpraHu3aIu

1) Copepxanue byHKIUH
(hMHAHCOBOT'O MEHEIKMEHTA.

2) Opranuzanus u 3a/1a4u
(MHAHCOBOTO MEHE[KMEHTA B
OpraHM3alUsaX  pasIUYHbIX  (QopM
COOCTBEHHOCTH.

o U3y4EHHE BOIIPOCOB 110
TeME JIEKIIMOHHOTO 3aHSTHS
o U3Yy4EHHUE

PEKOMEHOBaHHBIX HCTOYHHKOB
y4eOHOI1 TuTeparypsl, BKIKOYas
nH(}OpMaLIMOHHbIE
o0pa3oBaTeNbHbIE PECYPChI

o MOJITOTOBKA K CEMHHAPY
(Hay4HBIN TOKIA,
MIPE3EHTALIIH )

o MOJIrOTOBKA K
BBITIOJTHEHUIO KOHTPOJIBHON
paboThI

Tewma 2. ®opwmsl,
COZIepKaHHe U aHAJIN3
¢duHaHCOBOM
OTYETHOCTHU

1) IlpumeHeHne (GaKTOPHBIX MOJEINeH
B (DMHAaHCOBOM aHaJIU3eE.

2) MeTtoapl IIPOrHO3MPOBAHUS
¢buHaHCOBOMU HECOCTOSITENIbHOCTH
KOMITaHUH.

o U3y4EHHE BOIIPOCOB 110
TeMe JIEKIIMOHHOTO 3aHSTHS
o U3Yy4YEHUE

PEKOMEH/IOBAaHHBIX UCTOYHUKOB
y4eOHOI TUTepaTyphl, BKIOYAs
nH(pOpMalOHHbIE
o0pa3oBaTenbHbIE PECYPCHI

o) MOJITOTOBKA K CEMUHAPY
(Hay4HBIN TOKIAJ,
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MIPE3CHTAIINH )

o MOATOTOBKA K
BBIITOJIHEHUIO KOHTPOJIBHOM
paboThI

Tema 3. ®unancosoe
HJ'IaHI/IpOBaHI/IC nu
MPOTHO3UPOBAHUE

1) Crpareruueckoe, I0JTOCPOYHOE H

KpPaTKOCPOYHOE ¢uHancoBoe
IUITAaHUPOBAHHE.

2) Mertoast 5 MOJEIN
HPOTHO3UPOBAHUS OCHOBHBIX

(MHAHCOBBIX MOKA3aTEICH.

3) Crparernueckoe  (QHHAHCOBOE
IUIAHUPOBAaHUE W pPa3BUTHE OW3HEca.
duHaHCOBasE cTpaTerus M KOHICTIUS
YCTOMYHBOTO POCTA.

4) ®uHaHCOBAs MOJIUTHKA.

5) IlpuHUMIIBI TOCTPOCHHS CHCTEMBI
Oro/pKeTHpOBaHMA.  BIOmKeTh,  uXx

BUABI U pPOJIb B KPATKOCPOUHOM
IUIAHUPOBAHHMH.
6) OmnepaTtuBHOE ¢buHaHCOBOE

IIAHUPOBAHUEC, €T0 LCIIN U 3aJla4UH.

o U3Y4YE€HHE BOIIPOCOB I10
TEeMe JICKIIMOHHOTO 3aHSITH
o U3y4eHUe

PEKOMEHOBAaHHBIX HCTOYHHUKOB
y4eOHOI TUTEepaTyphl, BKIHOYAs
nH(pOPMAaIOHHbIE
o0pa3oBaTelbHbIC PECYPCHI

o MOJITOTOBKA K CEMHHAPY
(Hay4HBIN TOKIA,
IPE3EHTALNN)

o MOATOTOBKA K
BBITTOJIHEHUIO KOHTPOJIBHOM
paboThI

Tewma 4. JlenexHsie
NOTOKU (PUPMBI

1) HWcnonb3oBanue wuHPOpPMAIUH O
JICHEeKHBIX MOTOKax B
MHBECTULIMOHHOM aHaJM3€ U OILCHKE
CTOMMOCTH KOMITaHHH.
2) VYupasnenne
MOTOKaMH.

JACHC)KHBIMU

o U3y4eHHe BOIPOCOB 110
TeME JIEKIIMOHHOTO 3aHSTHS
o U3Yy4EHHUE

PEKOMEHOBaHHBIX HCTOYHHKOB
y4eOHOIl TuTeparypsl, BKIKOYas
nH(}OpMalIMOHHbIE
o0pa3oBaTeNbHbIE PECYPChI

o MOJITOTOBKA K CEMHHAPY
(Hay4HBIN TOKIA,
MIpE3EHTALIH )

o MOJIrOTOBKA K
BBITTOJIHEHUIO KOHTPOJIBHON
paboThI

Tema 5. Konnenmus
BPEMEHHOM LIEHHOCTH
nener (TVM)

1) [IpumeHeHHEe TPOCTHIX, CIOKHBIX H
HEIPEPBIBHBIX IIPOLICHTOB B
(MHAHCOBBIX pacyeTax.

2) Tlpumenenue kouuenuud TVM B
(MHAHCOBOM MEHEPKMEHTE.

o U3y4€HHE BOIIPOCOB 110
TeMe JIEKIIMOHHOTO 3aHSTHS
o U3Yy4YEHUE

PEKOMEHIOBaHHBIX HCTOYHHKOB
y4eOHOIl TuTepaTypsl, BKIOYas
nH(pOpMaLIOHHBIE
o0pa3oBaTeNbHbIE PECYPChI

o MOJITOTOBKA K CEMHHAPY
(Hay4HBIN TOKIA,
MIpEe3EHTAIIH )

o MOJITOTOBKA K
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BBINIOJTHEHUIO KOHTPOJIBHON
paboThI

Tema 6. Yrpapienue
(MHAHCOBBIM PUCKOM

1) TIpuHIMIIBI ¥ METOJBI YIPABJICHUS
(UHAHCOBBIM PUCKOM.

2) ITokasarenu OLEHKH PUCKA.

3) Iopsmok pacyera mokas3arelis MEHbI
(croumoctn) pucka — VaR wu
MoauUKaIIi EaR (puckoBO
npubbun), EPaR (puckoBoii mpuObun
Ha aKIUI0), CKOPPEKTUPOBAHHOTO Ha
puck aenexxHoro noroka CFaR u ap.
4)[lenoBoii W  (UHAHCOBBIA  PHCK
opranuzanmuu. Mojens «3aTpaThl -
00beM npoaax - npuodsLIE» (CVP).

5) Pacyer Touku 0€3yOBITOYHOCTH,
ONpeNeliecHue  IeJieBoro  oOobema
POJIaXx, 3araca ¢duHAHCOBOM
MPOYHOCTH U aHAJIHM3 aCCOPTUMEHTHOM
TOJIUTHKH.

6) ITloHsTHEe OIEpPAIMOHHOTO phlYara.
@unaHcoBbli  ppyar. COBMECTHBIH
3¢ ekt prryaros.

o U3y4€HHE BOIIPOCOB 110
TeMe JIEKIIMOHHOT' O 3aHATUS
o U3Yy4EHUE

PEKOMEHIOBAaHHBIX HCTOYHHKOB
y4eOHOM JTUTepaTyphl, BKIIOUYAs
UH(POPMAIMOHHBIC
o0pa3oBaTeNbHbIE PECYPChHI

o MOJITOTOBKA K CEMHHAPY
(HayuHBIN oK,
MIPE3CHTAIINH )

0 MOJI'OTOBKA K
BBITTOJIHEHUIO KOHTPOJIBHOM
paboTsl

Tema 7.
®duHaHCUPOBAHUE
EeITEIbHOCTH
OpraHu3aIu

1) Cucrema puHaHCHPOBAHUS
XO3SIICTBEHHOM €S TEIbHOCTH.

2) Knaccudukaryst HICTOYHHKOB
(uHaHCUpPOBaHUS.

3) BrokeTHOE PUHAHCHPOBAHUE B
Poccuiickoit deneparnum.

4) BHyTpeHHHE HCTOYHUKH
(UHAHCHPOBAHMS OpTaHU3ALNH.

5) [IpuBneueHue A0JICBOTO
(uHAHCUPOBAHUS: YaCTHOE,
nepsuunoe (IPO), Bropuunoe (SPO)
pa3MenIeHNUEe aKIHil.

o HU3YUCHUC BOIIPOCOB IIO
TEMC JICKIMOHHOI'O 3aHATHUA
@) HU3YUCHUC

PEKOMEHOBaHHBIX HCTOYHHKOB
y4eOHOIl TuTeparypsl, BKIKOYas
nH(pOpMalIMOHHbIE
o0pa3oBaTeNbHbIE PECYPChI

o MOJITOTOBKA K CEMHHAPY
(Hay4HBIN TOKIA,
MIPE3EHTALIIH )

o MOJIrOTOBKA K
BBITTOJIHEHUIO KOHTPOJIBHON
paboThI

Tewma 8. YrpaBnenue
CTPYKTYpO# KamuTana

1) dakropbl, BIHAIOININE Ha BBIOOD
HCTOYHHKOB (hMHaHCUPOBAHUS:
THOKOCTh YIpaBleHUs], CTETICHb PUCKa,
OXKUaeMbIe JIOXOIBI u Hx
BaprabeIbHOCTb, COXpaHEHUue
KOHTpOJIS HajJ OW3HECOM M MOMEHT
MIPOBEICHUS OTIEpPALIUU.

2) AHanu3 BIHMSHUSA ~ CTPYKTYPHI
UCTOYHUKOB  (MHAHCHUPOBAHUS  Ha
PHUCK U TOXOJHOCTh OPTaHHU3AIHH.

3) Meronuka «aHanu3 EBIT-EPS».
Ornenka 3a€MHOT0  MOTEHIIHAajIa
OpTraHH3aIHH.

o U3y4EHHE BOIIPOCOB 110
TeME JIEKIIMOHHOTO 3aHSTHS
o U3Yy4YEHUE

PEKOMEHIOBAaHHBIX HCTOYHHKOB
y4eOHOIl TuTepaTypsl, BKIOYas
nH(pOpMalOHHbIE
o0pa3oBaTeNbHbIE PECYPChI

o MOJITOTOBKA K CEMHHAPY
(Hay4HBIN TOKIA,
TIpEe3EHTAIIH )

o MOJIrOTOBKA K
BBITIOJTHEHUIO KOHTPOJIBHOM
paboThI
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4) PEeHTHHT KPEAUTOCITIOCOOHOCTH.
5) BnusiHME CTPYKTYphl KamuTalia Ha

CTOMMOCTD Ou3Heca. Bri6op
ONTUMAaJIbHOU CTPYKTYpBI
kanuTana.llenesas CTPYKTYpa
KanuTasjga KOMIIAaHUU.
Tema 9. luBunenanas 1) Tunsl auBUACHAOB, (GOPMBI U | O M3y4YEHUE BOIIPOCOB I10
HOJTUTHUKA HOpSA0OK  BbIIAT.  JIMBMJGHIHAs | TeMe JIGKLMOHHOTO 3aHsATUs
MIOJINTUKA U CTOUMOCTb OpraHu3aluu. | O U3Yy4EHUE
2) OCHOBHBIC TECOPHH IHBUACHIHON | PEKOMEHJOBAaHHBIX HCTOYHUKOB
MOJIUTUKH: TEOPUS HEPEIEBAHTHOCTH | Y4eOHOU JIUTEPaTyphl, BKIIOUYAS
nuBuaeHoB (®. Momwibsau u M. | uHDOpMaIMOHHBIC
Muiep),  Teopuss — TPEANOYTEeHHUs | 00pa3oBaTeIbHBIC PECYPCHI
quBuaeHAHbIX BbiuiaT (Y. Topnow, | o [IOJIrOTOBKA K CEMUHAPY
Jlx. JluatHep wm  ap.), Teopus | (Hay4dHBIN JOKIIAJ,
HaJIOTOBBIX acUMMeTpuit (P. | mpe3enranun)
Jlutnenbeprep wu K. PamacBamm), | o MOJATrOTOBKA K
TEOpPUsl  KIMEHTYpbl,  CHUTHAJbHAasl | BBINOJHEHUIO KOHTPOJIBbHON
Teopus, MOJIETh areHTCKUX | paboThl
OTHOILIEHUH.
3) dakTopbl, OKa3bIBAIOLINE BIHSIHUC
Ha  (QopMHpOBaHUE  TUBUACHIHOM
noiutukd. 4) Tumel TUBHICHIHOM
HOJUTUKH.
5) OcobeHHOCTH JTMBHICH THOM
HOJUTUKU opranu3auuii B Poccuiickoit
denepanuu.
Tema 1) KoHuenmuu meHHOCTHO- o H3y4E€HHUE BOIIPOCOB 110
10.CtpaTerndeckoe OPUEHTHPOBAHHOT'O (CTOMMOCTHOTO) TEME JIEKIIMOHHOTO 3aHSTHS
M0/IX0/1a K YIPaBJIEHUIO OM3HECOM o U3Yy4EHUE

¢uHaHCOBOE
yIpaBJICHUE KOMITAaHUEH
Ha OCHOBE IIECHHOCTHO-
OPHUEHTHPOBAHHOI'O
noaxoza

(VBM, EBM).

2) CocraBismonie yrupaBieHUs
CTOMMOCTBIO KOMITAHHHU: H3MEPCHHUE
CTOMMOCTH, CTOMMOCTHOE MBIIIIIICHUE
MEHeKepa, CTOMMOCTHASI U/ICOJIOTHSL.
3) INokazarenu crouMocTH (IIEHHOCTH)
Ou3Heca, MPUHIMITBI U3MEPECHUS,
UCIIOJIb30BAHUE B AaHAJIH3E
pe3yabTATOB JCATSIBHOCTH
KOPIOPAITUH.

4) Tporecc co3aHKsi CTOUMOCTH
KOMIIAHUH, CTpATEerunuecKas
JIMarHOCTHUKA [IECHHOCTH

kommanun. Kirouessie (hakTopsl B
IETIOYKE CO3AaHUS CTOUMOCTH
KOMITaHUH.

5) OnpenesneHue CTENeHH BIUSHUS
(akTOpPOB HA CTOMMOCTH KOMITAHHH.
6) [Ipobaemsl popMHUpOBaHHS

PEKOMEH/I0BaHHBIX UCTOYHUKOB
y4eOHOM JIUTepaTyphl, BKIIOUAS
UH(POPMAaLIMOHHbIE
o0Opa3oBaTeNbHbIE PECYPCHI

o MOJIrOTOBKA K CEMHHAPY
(Hay4HBIN TOKIAM,
MIPE3EHTAIINN)

o MOJITOTOBKA K
BBITOJIHEHUIO KOHTPOJIbHOM
paboTsl
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BO3HarpaXxXacHus MCHCIXKCPOB C
YUYC€TOM CTOUMOCTHU KOpIIOpaluu.

Tewma 11. Yopasnenue
POCTOM KOMITAaHUH

1) VBenuueHHe CTOMMOCTH KOMIIAHUH
KaK CTpaTernyeckas 1eilb U KPUTepuil
OILICHKH CTPATETHYECKUX (PMHAHCOBBIX
pEIICHUH. 2) YcnoBus
cOaJaHCUPOBAHHOTO POCTa KOMITAHUH.
@®opmyna Pobepra Xurrunca wu
OIICHKA YCTOWYHMBBIX TEMIIOB POCTA.

3) CiuusHUS W TOIJIONICHUS Kak
DIIEMEHT CTPATETHH POCTA.

4) CymHOCTb, THIIBI CJIEJIOK
CIMSIHUSI/TIOTJIOIICHUS (M&A),
MOTHBBI ~ TIPHOOpeTeHWl  (Teopuu

CHUHEPIUHU, areHTCKUE TEOPHH, TEOPUHU
«ropapiHuy). 5) O1eHKa BO3MOXKHOCTH
U 1eJecOO0pa3HOCTH  CIUSHUA U
MOTJIOIIEHUH Ha Ppa3IMYHBIX dTarax
KU3HEHHOTO LIMKJIa KOMIaHUH.

6) Dranbl M&A-caenku: onpeaeicHmue

MOTHBOB, OTOOp KaHIUJATOB Ha
npruoOpeTeHue, JKCIIpecCc-OIeHKa
CTOMMOCTH  aKTHBOB,  pa3paboTka

crpareruu, nposenenue due-diligence,
oIpeieieHne LICHBI,
CTPYKTYPHUPOBAHHUE CIIEIIKH.

7) DddeKTHBHOCTh CHENKH C TOYKH

3pEeHHSI pa3IMYHBIX
3aWHTEPECOBAHHBIX CTOPOH
(aKMOHEpOB, KpEAUTOPOB,

MEHEDKMEHTA, COTPYTHUKOB).

8) MoTuBsl OCYIIECTBIICHHS
PECTPYKTYpHU3aIHN KOMITaHHH.
OmeHka NpPOEKTa PECTPYKTYpPH3aALUH
KOMIAaHUH. Beinenenue u paziaeneHue
Ou3Heca Kak (opMa KOPHOPATUBHOTO
pa3BHUTHSL.

o U3Y4YE€HHE BOIIPOCOB I10
TEeMe JICKIIMOHHOTO 3aHITHS
o U3Yy4eHUe

PEKOMEH/I0BAaHHBIX UCTOYHUKOB
y4eOHOI TUTepaTyphl, BKIHOYAs
UH(pOPMAaIMOHHbIE
o0pa3oBaTesbHbIC PECYPChI

o MOJATOTOBKA K CEMUHAPY
(Hay4YHBIN TOKJIAT,
MPE3EHTALINH )

o MOATOTOBKA K
BBITIOJTHCHUIO KOHTPOJIEHOM
paboThI

4 cemecTtp
Tema 1. MuBecTuMMN 1) PeanbHoe u ¢buHaHCOBOE | O H3y4EHHUE BOIIPOCOB 110
KaK OCHOBa WHBECTUpOBaHUE, UX (GopMbl. AHanu3z | TEME JCKINOHHOIO 3aHATUS
WHBECTHUITHOHHOTO COBPEMEHHBIX TeHaeHImiA | © HU3YydCHHUC
PEKOMEHIOBaHHBIX HCTOYHUKOB

MEHEKMEHTa MHBecTHUpoBaHus B Poccuu. .

5 I . | yueOHOI muTepaTypsl, BKIIIOUast
OpraHu3aluu ) OHSITHE MHBECTULMOHHOM | iy vrarsommbie

nestenbHOCTH. CyObeKThl M OO0BEKTHI 0Gpa3oBaTeIbHbIE PECYpChI

MHBECTUIIMOHHOMN JEATENbHOCTH. o MOJITOTOBKA K CEMHHAPY

3) HNuBecTUIIMOHHBIN IpolLecc.

(Hay4HBIN TOKIA,
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NuBecTULIMOHHBIE pecypchl.
WM HBECTUIIMOHHBIN PBIHOK.
4) Tumnsr HUHBECTOPOB:

CTpaTeruyeckue u nopTdenbHbIe.

MIPE3CHTAIINH )
o MOATOTOBKA K
BBITTOJIHEHUIO KYPCOBOW PaOOTHI

Tewma 2. Coneprxanue
WHBECTUIIUOHHOTO
MEHEKMEHTA
OpraHu3aIuH

1) WHBeCcTUIIMOHHBIN aHATTN3:
OIICHKA HHBECTHIIMOHHOTO KIIMMAaTa
CTpaHbl, THBECTUIIHOHHOH
[PUBJIEKATSILHOCTH PErHOHA, OTPACIIH,
KOMITAaHHH; B PEabHOM
MHBECTHPOBAHHUH; B PHHAHCOBOM
MHBECTHPOBAHUH.

2) ConepixkaHue KOHTPOJIS U
MOHUTOPUHIa HHBECTUIIMOHHOM
eI TeIbHOCTH.

3) Opranuzanus
MHBECTHUIIMOHHOTO MEHEKMEHTA B
KOMITaHHH.

o U3Y4YE€HHE BOIIPOCOB I10
TEeMe JIEKIIMOHHOTO 3aHITHS
o U3Yy4eHUe

PEKOMEH0BAaHHBIX HCTOYHUKOB
y4eOHOH TUTEepaTypbl, BKIIOYas
nH(pOPMAaIOHHbIE
00pa3oBaTeNbHBIE PECYPCHI

0 MOJITOTOBKA K CEMHHAPY
(Hay4YHBIN TOKJIAT,
IPE3EHTALNN)

o IOJIrOTOBKA K
BBIINIOJIHEHHUIO KypCOBOW pabOThI

Tema 3. HopmaTtuBHO-
npaBoBas 0aza
WHBECTUIIMOHHOTO
MEHEIKMEHTA
OpraHu3aluu

1) Poms

UHBECTULIMHN.
AHTUMOHOIIOJIBLHOI'O

3) Camoperynupyembie

AHTHMOHOIIOJILHOI'O
3aKOHOAATENIbCTBA B PETyJIUPOBAHUU

Cucrema
peryJIupoBaHUs
WHBeCTHIMI Pa3pemurensHas cucrema

peryJiupoBaHus WUHBECTHUIIHH.
HanuoHanpHBI peXuM H  PEXUM
HauOOJbIIEro  OJIAroNpPHUSATCTBOBAHUS
(TATT-BTO).

2)  OTBETCTBEHHOCTb 3a
HapylIeHHE  3aKOHOJATENIbCTBA B
o0nactu WHBECTULIMOHHON
nesTenbHOCTH.  [IpexpamieHune  wnm
[PUOCTAHOBJIEHUE  MHBECTHIIMOHHOU
JIEeATEIbHOCTH.

opraHu3anuu U oobeauHeHus. 1x poib
B PEryJIupOBAHUM HWHBECTULIMOHHOMN

o U3y4€HHE BOIIPOCOB 110
TeMe JIEKIIMOHHOT' O 3aHATHS
o U3Yy4EHUE

PEKOMEHIOBaHHBIX HCTOYHUKOB
y4eOHOM JIUTePaTyphl, BKIIOYAS
UH(POPMALIMOHHBIE
o0pa3oBaTeNbHbIE PECYPChI

o MOJITOTOBKA K CEMHHAPY
(Hay4HBIN TOKIA,
MIpEe3EHTALIH )

o MOJIrOTOBKA K
BBITIOJTHEHUIO KYpCOBOM pabOThI

JIeATETbHOCTH.
Tema 4. Ouenka 1) MeToapl OLEHKH, KPUTEPUHU | O HU3YYEHHUE BOIPOCOB 110
WHBECTUIIMOHHON (¢punancoBoe cocTosiHue, | TEME JICKIIMOHHOTO 3aHATHS
MPUBJIEKATEILHOCTU 3¢ (HEeKTUBHOCTH nesrensHocTH | © H3ydCHUC

opranu3zaiuu; 3p}eKTuBHOCTh PabOTHI
MEHEUKMEHTa) U TIoKazarenun (Ha
OCHOBE OYXTraJITepCKOil OTUETHOCTH,

PEKOMEH/I0BaHHBIX UCTOYHUKOB
y4eOHOIl TuTepaTypsl, BKIOYas
nH(pOpMaLIOHHbIE
o0pa3oBaTeNbHbIE PECYPChI
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PBIHOYHBIE) WHBECTUIIMOHHOU | O MOJATOTOBKA K CEMUHAPY
[IPUBJIEKATEIHOCTH OpraHUu3aluu. (Hay4HBIH JOKMAL,
2) aktoph,  BiMmiomme  ma | NPE3CHTAINH)
.| o MOATOTOBKA K
OLICHKY WHBECTUIIMOHHOMN .
BBIMIOJTHEHUIO KypCOBOU pabOThI
MPUBJIEKATEILHOCTU OpraHU3aINU:
OpraHU3aIMOHHO-TIPABOBAs dopma;
CTaausl KU3HEHHOrO IHKJIA; CTaaust
SKOHOMHUYECKOTO UKJIa Ha
MaKpOypOBHE U T.]I.
Tewma 5. [InanupoBanue 1) Crpykrypa (ocHOBHBIE | O H3y4YEHHUE BOIIPOCOB I10
peaNbHbIX NHBECTULIMIM: pazziensl) OM3Hec-IUIaHa. TEMC JICKIMOHHOI'O 3aHATHA
paspaboTka 2) UnBecTHIHMOHHAS ul|© H3y4CHHC
PEKOMEHI0BaHHBIX HCTOYHHUKOB
WHBECTHUIITMOHHOTO JKCIUTyaTaluoHHasi (ha3bl KU3HEHHOTO .
y4eOHOM JIUTePaTyphl, BKIIOYAS
MIPOEKTA LIMKJIA IPOEKTA, UX COAECpPKAHUE. HH(OPMAIHOHHBIE
3) CooTHOIICHHE 3aTPAT HA | (GpazoBaTETBHBIEC PECYPCHI
Tpex @azax  JKM3HEHHOTO  IMKJIA | o HOATOTOBKA K CEMUHAPY
MHBECTUIIMOHHOI'O MPOCKTa U UX (Hay4HBIA JOKIIAT,
BJIMUSIHUE HA pealii3alldio TPOEKTA. MPE3CHTALIIH)
o MOATOTOBKA K

BBITMIOJTHEHUIO KyPCOBOU PabOThI

Tema 6. [InanupoBanue
peanbHbIX NHBECTHUIIMI:
(buHaHCUpOBaHUE
WHBECTULIMOHHOTO
MpOEKTA

1) JlusunroBoe (pHHAHCHPOBAHUE

WHBECTHIIMOHHON JEATENILHOCTH, €ro
NPEUMYILECTBA. Opranuzanus
JAM3MHTOBOH  caenku. OmnpeneneHue
pasmepa ® TrpaduKa JTM3MHTOBBIX
IIJIaTEXKEH.

2) BenuypHoe (QuHaHCHpOBaHHE.
BI/II[I)I BCHYYPHBIX HHBCCTOPOB

(Ou3Hec-aHTeNbl, BEHUYpHBIE (POHIBI U
Jp.) U UX y4yacTue B (PMHAHCUPOBAHHUH
MHHOBAI[MOHHBIX TMPOEKTOB. Pa3ButHe
PHCKOBOTO (MHHOBALIMOHHOTO)
¢unancupoBanus B Poccuu.

3) Hmnote4yHoe KpeIUTOBAHUE:
CYIITHOCTb, 0COOCHHOCTH Pa3BUTHSI B
Poccun.

o HU3YUCHUC BOIIPOCOB I10
TEMC JICKIMOHHOI'O 3aHATHUA
@) HU3YUCHUC

PEKOMEHOBaHHBIX HCTOYHHKOB
y4eOHOI1 TuTeparypsl, BKIKOYas
nH(pOpMaLOHHbIE
o0pa3oBaTeNbHbIE PECYPChI

o MOJITOTOBKA K CEMHHAPY
(Hay4HBIN TOKIA,
MIPE3EHTALIH )

o MOJIrOTOBKA K
BBITIOJTHEHUIO KYpCOBOM pabOThI

Tema 7. Ouenka

s dexTuBHOCTH 1
(buHaHCOBOM
pean3yeMocTH
WHBECTHIIMOHHBIX
MIPOEKTOB

1) Hcnonw3oBaHue METOI0B
JUCKOHTHPOBAHUS JUTST OIICHKHU
s dexTuBHOCTH WHBECTUILIMOHHBIX
MIPOCKTOB.

2) Omnpenenenne CTaBKH
JTUCKOHTHPOBAHUS c y4eToM

I/IH(I)JBII_II/II/I " puCKa. Cro>XHEIE MCTOABI

o U3y4€HHE BOIPOCOB 110
TEME JIEKIIMOHHOTO 3aHSTHS
o U3y4eHUe

PEKOMEH0BAaHHBIX HCTOYHUKOB
y4eOHOM JTUTEePaTyphl, BKIIFOYAs
nH(pOpMalOHHbIE
o0Opa3oBaTeNbHbIE PECYPChHI

o MOJIrOTOBKA K CEMHHAPY
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OIICHKU WHBECTUIIMOHHBIX IPOEKTOB:
qrcTas TEKyIllas CTOMMOCTH IPOEKTa
(NPV), wuHZEKC  peHTa0eIbHOCTH
uaBectunwii (PI), BHyTpeHHssT HOpMa
noxoaHoctH (IRR), cpok okynmaemocTu
¢ yueroM daktopa Bpemenu (DPP).

3) Ilopsmok pacueTa u
BO3MO>XHOCTH TIPUMEHEHHUS.

4) JlIoCTOMHCTBA M  HEIOCTATKH

HCIIOJIB30BaHUA JaHHBIX IMoKa3aTeeii.

5) BsaumocBs3b MEXIy
nmokazarensMu NPV, PI mw IRR m
nmpoOjaeMbl  BbIOOpa B CiIy4ae

IMPOTHBOPCUYHA UX 3HAUCHUH.

(Hay4HBIN TOKIIAT,
MPE3EHTALINH )

o MOJITOTOBKA K
BBITTOJIHEHUIO KyPCOBOM paboThI

Tema &. Pucku
WHBECTULIMOHHBIX
MIPOCKTOB

1) Tloka3arenu, HCIOIb3yeMbIC B

CTaTUCTHYECKOM  METOJIE  OIICHKH
PHCKOB.
2) Paspabotka CIIEHApHUEB

IMPOCKTA. Ananns YYBCTBUTCIIbHOCTU
roKasareneu 3 PEKTUBHOCTH
HHBCCTHUIMOHHOI'O ITPOCKTA.

3) OCHOBHBIC METOJbI CHUXCHUS

HHBCCTHIIMOHHBIX PUCKOB.

o U3y4€HHE BOIIPOCOB 110
TeMe JIEKIIMOHHOT' O 3aHATHs
o U3Yy4EHUE

PEKOMEHIOBaHHBIX HCTOYHHUKOB
y4eOHOM JIUTePaTyphl, BKIIOYAS
uH(GOpPMaIMOHHBIE
o0Opa3oBaTeNbHbIE PECYPCHI

o MOJATOTOBKA K CEMUHAPY
(Hay4HBIN TOKIIAT,
MIPE3CHTALINH )

o MOJITOTOBKA K
BBITIOJTHEHUIO KYPCOBOW PabOTHI

Tema 9. Ouenka
WHBECTUITUOHHBIX
Ka4eCTB IICHHBIX
Oymaru u

3¢ (HEeKTUBHOCTH
(UHAHCOBBIX
UHBECTULIUU

1) HHBecTHIMOHHBIC Ka4yecTBa
MPOM3BOIHBIX IICHHBIX Oymar,
MICTIOJIb30BaHNE OIIMOHOB u

(bBIOYEpPCOB TSI XEHKUPOBAHUSI PUCKA.

2) JloXOmHOCTHP W PHCK  Kak
OCHOBHEIC XapaKTePUCTHKU
WHBECTUIIH.

3) Buasl pUCKOB WHBECTHPOBAHUS
B IICHHBIE OyMaru.

4) OmpeneneHne pucKa IIEHHON
OyMaru Ha OCHOBE CTaTHCTHYECKOTO
aHaJIM3a: MaTeMaTHYSCKOr0 OXKHIAHUS
JIOXOJHOCTH, CPEIHEKBAIPATHUYECKOTO

OTKJIOHEHMUS, Ko dunreHTa
BapHUaIlny.
5) Hcnonb3oBanue

kod(ddurmenta "Odra" TPU  OICHKE
pHUCKa aKIui.

o U3y4EHHE BOIIPOCOB 110
TeME JIEKIIMOHHOTO 3aHSTHS
o U3Yy4EHHUE

PEKOMEHOBaHHBIX HCTOYHHKOB
y4eOHOI1 TuTeparypsl, BKIKOYas
nH(pOpMaLOHHbIE
o0pa3oBaTeNbHbIE PECYPChI

o MOJITOTOBKA K CEMHHAPY
(Hay4HBIN TOKIA,
MIPE3EHTALIH )

o MOJIrOTOBKA K
BBITIOJTHEHUIO KYpCOBOM pabOThI
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Tema 10. 1)  Mopuenb TobOuna. o H3y4E€HHUE BOIIPOCOB 110

dopmupoBaHue 2) Mogens 1neHooOpa3oBaHuss Ha | TEMC JCKIMOHHOIO 3aHATHS
nopTgens LeHHbIX kanuranbHele  aktueel (CAPM) - | © U3yqCHHC
PEKOMEHI0BAaHHBIX HCTOYHUKOB
Oymar mozens [lapmna. .
D 1 y4eOHOU JIUTEepaTyphl, BKIIOYAs
) OCTPOCHHUE THHHM | Lo b DMAHOHHBIE
COOTHOIICHUS ~ MEXAY  TpeOyemoi 06pa3oBaTeNbHbIE PECYPCHI
HOPMOM J0XO0Ja Y CHUCTEMaTUYECKUM | o HOArOTOBKA K CEMHHAPY
puckom (SML). (Hay4YHBIN TOKJIAT,
4)  AxrtuBHas u naccupHas | IPC3CHTALINN)
o MOJITOTOBKA K

CTpaTerudl  ympaBieHUus nopTdhenem

BBITTOJIHEHUIO KyPCOBOM paboThI
ICHHBIX Oymar: CyIIHOCTb, LIy,

0COOEHHOCTH.

6.2. IlepeueHb BONIPOCOB, 3aJaHM I, TeM JJIsl HOATOTOBKHU K TeKylIeMY KOHTPOJIIO

CamocTosTenbHas ayauTOpHas paboTa CTYAEHTOB MO Yy4eOHOW AMCUHUILIMHE BKIIOYAET
KOHCIICKTUPOBAHHUEJICKIIMOHHOTO MaTepuajia, BBIMOJHEHHWE pPAacCUYCTHO-aHAIMTHYECKUX 3a1ad  II0
HWCXOJHBIM JaHHBIM,B TOM YHUCJIE MPEIOKEHHBIM IpenoAaBaresieM. 3aJaHus JJisi CaMOCTOSTEIbHON
paboThl  BBINOJNHSAIOTCACTYACHTOM ¢  ucnonb3oBanuem IIK.  PaGota  BemonHsercs ¢
HCIIO0b30BaHUEMTEKCTOBOTO pemaktopa MS WORD, MS ECXEL — nns tabnun, auarpamm, MS
PowerPoint — mist moaroToBku npe3eHTanuii. [IpuHeo0X0MMOCTH B poiiecce padoThl Hal 3aJaHHEM
CTYJIEHT MOXET MOJYYUTbHUHANBUAYATbHYIO KOHCYJIBTAIMIO Y MPErogaBaTes.

CamocrosiTesibHAsE BHEAyJIUTOpHash paboTa BKIIOYACT H3YYEHHE U KOHCIIEKTHPOBAHHE
OCHOBHOM M JIONOJIHUTEIBHON JUTEPATYpPbl, U3yYCHHE 3aKOHOJATEIbHBIX U HOPMATHUBHBIX aKTOB,
MOATOTOBKY K CEMHHAPCKUM W TPAKTHUECKUM 3aHATUSAM,BHITIOTHEHUEKOHTPOIBLHON paboThl U
KypCcOBO# paboTBHI.

Temamuxka KOHMPOILHOU PAdOOMbL
Yacmo 1. Qunarncoewliit meneoiHcmenm

Bapmuanr 1
Teopemuueckuti gonpoc 1. Ucrionb3oBanue WHPOpMAIIMK O JEHEKHBIX TTOTOKaX B WHBECTUIIMOHHOM
aHaJIN3€ U OIIEHKE CTOMMOCTH KOMIIaHUU.

Tecm 1. llenpro ynpaBiaeHUs I€HEKHBIMU CPEICTBAMH HE SBIISETCS:

A. moanepxaHue MaKCUMalIbHO BO3MOKHOTO 00beMa JICHEKHBIX CPE/ICTB;

b. mopnepxaHve MHMHUMAIbHO JIOMYCTUMOTO YPOBHS JIEHEXKHBIX CpPEICTB Ul COXpPaHEHUs
IJ1aTeKECOCOOHOCTH KOPIOpaIuy;

B. o0ecnieueHne HemPephIBHOCTH I€ATEIHHOCTH KOPIIOPALINH;

I'. HaxoxkaeHue GaaHca MEXy JIMKBUAHOCTHIO U BO3MOKHOCTBIO BIOXKHUTH JIEHEKHBIE CPEICTBA 10T
OTIpEACIEHHBIN MTPOLIEHT;

J1. oGecrieyeHre CBOEBPEMEHHOM OMIaThl KPATKOCPOUYHBIX 00513aTEIbCTB.
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Tecm 2. KommaHus yBEIMUMNBAET CTOUMOCTD JIJIsl aKITMOHEPOB, €CIIH:

A. uncras npuOBUTHF KOMIIAHUH OT OINEPAIMOHHON JesTeabHOCTH mociie BbiueTa HajmoroB (NOPAT)
00JIbIIIe COBOKYITHOW CTOMMOCTH €€ KaluTalla B aHATM3UPYEMbIH OTYETHBIHN MTEPUO/T;

b. NOPAT meHbIie COBOKYITHOM CTOMMOCTH €€ KalluTajla B aHATU3UPYEMbId OTYETHBIN TIEPHO/T;

B. NOPAT paBHa COBOKYITHO#M CTOMMOCTH €€ KalnuTaja B aHATM3UPYEMbId OTYCTHBIN MTEPUOT,

I'. yncras npuObUIL KOMIIAHUU OT ONEPALMOHHON NEATEIbHOCTH OOJIbIIe COBOKYITHOW CTOUMOCTHU €€
KanuTaia B aHanu3upyeMblii oruetHbii niepuo; J[. NOPAT umMeeT mosioKuTenbHbIC 3HAYCHHS.

3aoaua 1.Ha ocHOBaHMHM NPEACTABICHHBIX B TAOJIUIE JAaHHBIX KOMIIAHUU ONpPECTUTEe I0Ka3aTeib
cBoOoaHoro neHexxHoro noroka (FCF), npokoMMeHTHpPYHTE SKOHOMUYECKHI CMBICI IPOBEACHHBIX

pacueTos.
(muta. oyt CIITA)
[Tokazarenu 2017 r. 2016 .
Bripyuxka 141 452 139171
Croumocts kanutana (WACC), % 22 21
Awmoptuzanus (DA) 8 317 4 802
EBIT 10 247 14 070
Texymuit Hanor Ha npuosLIL (TAX) 2051 2738
BHeoOopoTHBIE aKTHBBI 86 044 74688
OO6OpOTHBIC aKTUBBI 23 395 24273
Kparkocpounbie 00s13aTenbeTBa 13 097 12453

3aoaua 2.Ilpennpusitue METALIOO0PaOOTKH 00paTUIOCh B OaHK ¢ MPOCHOOW MPEAOCTaBUTh KPEIAHT
Ha pacliupeHre Mpou3BOJICTBA B pazmMepe 6 MIIH. py0. CpokoM Ha 6 MecsiieB. ['00Bast mpoIeHTHas
cTaBKa mo Kpeauty coctaBiseT 21%. IlpoueHThl ymiaduBaroT exkeMecsyHo. Bo3Bpar kpeauta
MpernoiaraeTcs HavyaTh 4epe3 3 Mecsla IMOCle €ro MOJTY4YeHHs] PaBHBIMHU JOJSMH €KEMECSIYHO.
Tpebyercs:

1) coctaBuTh rpaduk morameHus KpeanuTa, €Ciau OH OyAeT BbiAaH 15 Mapra;

2) ompenenuTh CyMMY BBITLIAT 1O MPOIIEHTAM 32 KasKIbIi MECSII.

Bapuanr 2
Teopemuueckuti gonpoc 1. Kputepun olieHKU (PMHAHCOBBIX PEIICHUH.

Tecm 1. OueHka W TPOTHO3UPOBAHUE CPEIHEB3BEIICHHOW CTOMMOCTH KaluTaja KOHKPETHOMN
OpraHMU3aINH JTOJKHBI OCYIIECTBISTHCS C Y4€TOM MHOTHX (DAKTOPOB, B YACTHOCTH:

A. CTpYKTYpBI 2JIEMEHTOB KaluTala Mo UCTOYHUKAM ero (hOpMHUPOBAHHUS,

b. dhakTrueckoil cpeHEeB3BEICHHONW CTOUMOCTH KalUTana;

B. npogomKuTeIbHOCTH UCTTOH30BAHUS PUBIIEKAEMOTO KarnuTama;

I'. cpenHelt cTaBKM CCyTHOTO MPOIICHTA M €€ TIMHAMUKH, OTIPEIEISIEMON KOJI€OaHUSIMHU KOHBIOHKTYPBI
pPBIHKA JICHET U PhIHKA KalHUTAala;

J1. paxTHueckoi cpeaHEB3BEIICHHOW CTOMMOCTH KaluTala U U3JIEPIKEK.

Tecm 2.OCHOBHBIE KPUTEPUU ONITUMH3AIMU CTPYKTYPhI KalluTalla MpeANpPHUTHSA:
A. mpueMieMblil ypOBEHb IOXOJAHOCTH U PUCKA B I€ATEIBHOCTH;
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b. hopMupoBanme kanmuTaza B ONTUMAIBHO 33JAHHBIX COOTHOIIICHUSX;

B. MuHMMu3aus cpeIHEB3BEMIEHHONW CTOMMOCTH KaluTanla;

I'. MakcuMu3anus ppIHOYHOU CTOMMOCTH;

. dopMmupoBaHHE KamuTajla B ONTHUMAJIbHO 3a/JlaHHBIX COOTHOIICHHSIX W MHHHUMH3AIHS
CpPEIHEB3BEIICHHON CTOMMOCTH KaluTaIa.

3aoaua 1. YcraBHbIi KanuTan kommanuu coctasiser 100 miaH. pyd. HomuHanpHas cTOMMOCTh ee
akuuii paBaa 10 py6. CormacHo mporso3am, B MOCIEAYIONINE 4 To/1a YucTas NPUObUIb KOMIAHUH U
pacxo/ipl Ha UHBECTHIIMOHHBIE MTPOEKTHI (KalUTATbHbBIE PACXO/Ibl) COCTABSAT:

1-# rox: yucras npuObLIL — 24 MITH. py0., KanuTalbHbIe pacxoabl — 20 MiH. pyo.;

2-11 ron: uncTast npuObLUTH — 20 MITH. pyO., KanuTanbHble pacxosl — 20 MiTH. pyo.;

3-ii rox: yucTas mpuobLIL — 21 MIIH. py0., KanmuTajabHbIe pacxoabl — 17 MitH. pyo0.; 1-i rox: yucras
npuObLIL — 18 MITH. pyO0., KanuTaabHbIe pacxoabl — 16 MIIH. pyo.

Paccuwnraiite, Kakoif MaKCUMaJbHBIN AUBUJICH MOXKET OBITh BHITUIAYEH HA OJIHY aKIUIO B KaXKIOM
rOfy.

3aoaua 2.

Paccunraiite a3¢(eKT COBOKYITHOTO phluara Ha OCHOBE CJICTYIOIINUX JIAHHBIX:

[TokazaTenu 3HavyeHHe MoKa3aress
1. Beipyuka (HETTO), MIIH. pyO0. 13
2. CymMMa niepeMeHHBIX 3aTpaT 3a rojl, MJIH. pyo. 8
3. CymMa MOCTOSIHHBIX 3aTpaT, MITH. pyoO. 1
4. CymMMa 3aeMHOI'0 KanuTasia, MIH. pyo. 2
5. l'onoBas mporieHTHAs CTaBKa MO 00CTYKMBAaHUIO 3a€MHBIX CPEACTB, %o 15
6. KonmnuecTBo akiuii B oOpaleHuu, mrT. 2000
7. CToumMocCTh akiuu, pyo. 1000
8. OOBsBIEHHBIN TO0BON pa3Mep AUBUIEHA, Yo 12
Bapuanr 3

Teopemuueckuti gonpoc 1.Bb100p oNTUMaNIBHOU CTPYKTYPHI KaruTasa.

Tecm 1. TpaaWIMOHHO BBIICISAIOT CIEAYIOIINE Oa30BBIE DJIEMEHTHI OIEHKH W YIPaBJICHUS
CTOMMOCTBIO COOCTBEHHOI'0 KaluTaa:

A. cTOUMOCTh (PYHKITMOHUPYIOIIETO COOCTBEHHOTO KaluTaIa;

b. nuBHIeHABI, PENYCMOTPEHHBIE K BBHIMJIATE B COOTBETCTBHM C KOHTPAKTHBIMHU 00s3aTebCTBAMU
OMUTEHTA;

B. crommocTe HepacmpeneneHHOW NPUOBUIM TMOCIEIHEro OTueTHoro mepuona; [. crommocTh
JIOTIOTHUTEIHHO MPHUBIIEKAEMOT0 aKIIMOHEPHOTO (MTaeBOT0) KAlKUTama;

J1. amopTuzanus.
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Tecm 2.0Ompepnenure COOTBETCTBHE: B IMPOIECCE HSKOHOMUYECKOM MESITEIbHOCTU OTIEIbHBIX
CyOBEKTOB XO3SICTBOBAaHHUSI CPEIHEB3BEIICHHAs CTOMMOCThH KalWTala MOXKET ObITh OINpeleicHa B
CIIEAYIOIMX BapUaHTaX:

L1: mporHo3upyemas cpeiHeB3BeIlICHHAs! CTOUMOCTD KaluTamia,;

L2: paxTrueckas cpenHeB3BElICHHAs] CTOMMOCTh KalluTala;

L3: onTumanbsHas cpeHEB3BEIIEHHAs CTOUMOCTD KaluTana;

L4: koo dunmeHT puHaHCOBOTO phIvara;

R1: paccuntannas mo GpakTUYECKH CIOXKHUBIICHCS CTPYKTYpPE FIEMEHTOB KanuTana U (pakTHIeCKOMY
YPOBHIO CTOMMOCTHU KaXXJI0TO U3 HUX;

R2: paccuurannas 1o IUIAHMPYEeMOM JUHAMUKE CTPYKTYpbl J3JEMEHTOB KamuTajgia H
MIPOTHO3UPYEMOMY YPOBHIO CTOMMOCTHU KaXKJIOTO U3 HUX;

R3: ycwimBaeT TONOXUTEIBHBIA WM  OTPHUIATSIBHBIA A3(P(GEKT, TMOoJydaeMblid 3a CYET
muddepennmana;

R4: mo onTUMH3UPOBAHHOMN IENIEBON CTPYKTYpE AIEMEHTOB KamuTala U MPOrHO3UPYEMOMY YPOBHIO
CTOMMOCTH Ka)KJIOTO U3 HUX.

3aoaua 1. Onpenenute CpeAHEB3BEUICHHYIO CTOMMOCTb KaluWTajla, €ClIM OpraHu3alus IJIaHUpPYET
COXPAHSTh JEHCTBYIOIIYIO CTPYKTYPY KaluTajia B CJIEAYIOIEM COOTHOUIEHUH:

- cobctBennbiit kanutan — 50%; - Hepacnpenenennas npuObUTs — 10%); - 3aeMHBIN KanuTan (Kpeaur)
— 40%. W3BecTHO, YTO CTOMMOCTh NPHUBJCYCHHS COOCTBEHHOro Kamutana 17%, CTOMMOCTB
IIPUBJICUEHUS] 3a€MHBIX MCTOYHHUKOB (pMHaHCUpOBaHUS 15% rofOBBIX, CTaBKa Hajora Ha NpPUOBLIb
20%.

3aoaua 2. Ha ocHOBe MPUBEACHHBIX JAHHBIX OMpEIEIUTE 3HauUeHUE KOI(PPHUIMEHTa YCTONYMBOIO
pocTa, MPOKOMMEHTUPYUTE MOJTyYEeHHBIE 3HAYCHUSI.

(TBIC. PYO.)
HaumenoBanue 2016 . 2017 1.
VYcraBHBIN KanmuTal 2 249 756 2249756
PesepBHblil kanuTan 42 785 42401
Hepacnpenenennas npuObuib 632722 472 349
[Tpubsnb, pacmpenencHHas Ha (QUHAHCHPOBAHHE
papsBI/ITI/Is{ HpIZ)I/BBIZ);[ICTBa ' ’ 45053 38541
Hroro no paszneny III 2970316 2 803 047
3aeMHBIE Cpe/ICTBa 171237 99931
Kpenuropckas 3a101K€HHOCTD 2317910 1362103
Jloxoasl Oyaymux MepruoioB 39 42
[Ipoune ob6s13aTenbeTBA 121105 123106
Hroro no pazneny V 2610291 1584642
BAJIAHC 5580607 4387689
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OTueT 0 PUHAHCOBBIX pe3yNIbTaTax

HaumenoBanue 2016 . 2017 r.
Bripyuka 3536774 3031997
CebecToOMMOCTD IIPOIaXK (3143161) (3137414)
KommMmepueckne pacxoabt (89847) (72670)
[TporeHTsI K yruiaTe (7946) (2316)
[Tpouwne pacxombt (334690) (236845)
Texymmii Hasor Ha IPUOBLITH (54275) (32963)
Yucrast npuObLIbL (YOBITOK) 168053 7680

Bapmuanr 4

Teopemuueckuii eéonpoc 1. JIUBUAEHIHAs TOJWTUKA KaK 4YacTh pEHICHUH MO (PUHAHCHPOBAHMIO
OusHeca.

Tecm 1. Ecnmu koMnaHus MPUACPIKUBACTCS OCTATOYHOTO IMPUHIIMIIA BBITIIATHI TUBHUJICH/IOB, TO:

A. aKIIMOHEPHI MOJIYYal0T OJIMHAKOBYIO CYMMY JMBHJICHA Ha aKIIUIO KaXKIbIH TO/I;

b. xoMnaHus mpeAanoynTaeT BhIMYCKATh HOBBbIC aKIUU I (PMHAHCUPOBAHUS MPOEKTOB, a TEKYILYIO
MPUOBLIL PacCX00BaTh HA TUBUACH/IBI;

B. BmanmenbIl OOBIKHOBEHHBIX AKIWW TOJTy4YaT JUBUIACHIBI MPH YCIOBHUHU, YTO YHCTash MPHOBLIb
BBIIIIE KAMUTAJIOBIOXKEHUN TEKYIIIETO TO/1a;

I'. koMnaHusi CTPEMUTHCSI OCTABUTH MAKCUMAJIBHYIO JIOJTI0 TPUOBLIN Ha BBHIIUIATY IUBUACHIOB HE 11O
MIPUBUIICTUPOBAHHBIM, a TI0O OOBIKHOBEHHBIM aAKITUSIM;

J1. HeT MpaBUJILHOTO OTBETA.

Tecm 2.YcTaBHBII KanmuTaJl KOMIAHUU COCTaBisAeT | MiIpf y.e., HOMUHANIbHAsE CTOMMOCTb aKUUW 5
y.e. B Tekymiem roagy kommnanus 3apadotana 4yucTyro npudsuis 450 MiH y.e. PykoBoICTBO KOMIaHUH
MPUHUMAET pelieHue o Bbikyne 50 MITH akiuii B ToM roay. Kak u3smMeHuTCs mokasarens NpuObLTH Ha
akuuto (EPS) xomnanuu B pe3yabpTaTe BhIKYIA!

A. EPS cHm3uTtcs B 2 paza;

b. EPS cauzurcs na 0,75 y.e.;

B. EPS Bo3pactet Ha 0,75 y.e.; I'. EPS Bo3pacreT B 2 pa3a;

. EPS He uzmenurcs.

3aoaua 1. Komnanus nonyduna 1| MuTH y.e. 4McTOM npuObUTH U BhIIaTHIA AuBuaeHasI Ha 500 000
OOBIKHOBEHHBIX aKIIUW, HAXOMANINXCS B OOpaleHnn, u3 pacuera 1 y.e. Ha akiuio. 3BECTHBI Takxke
MIPOTHO3HBIE JIAaHHBIE O BEJIMUYMHE YUCTOW MPUOBUIM M KANUTAIOBIOKEHHUSIX Ha CIEAYIOIINE MIECTh

JeT.
I'on Yucrast npuObLIB, y.€. KanuranosnoxxeHus,
y.e.
1 1 000 000 500 000
2 800 000 600 000
3 1200 000 1200 000
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4 1 300 000 500 000
5 1 300 000 0
6 500 000 100 000

OHpGI[eJII/ITC, Kakuc JUBHUIACH/BI Ha aKIHUIO 6YHYT BBITIJIAYCHBI B TCUCHUEC aHAJIM3UPYCMOTI'O

nepuoaa, €Ciu COBET TUPEKTOPOB KOMIIAHWUH HAMCPEBACTCS:
a) HCIIOJIB30BAaTh IMOJIMTUKY OCTAaTOYHBIX BBIILIAT,

0) ycTaHOBUTH KO (PUITMEHT TMBUACHIHBIX BHIILIAT HA ypoBHE 0,6.
Kakoi#t BapuaHT AMBUICHIHOW TMOJMTUKHU IPHUBENET K OOjiee BBICOKOW CpeaHEH BEIMYHMHE

NUBUAEHIA HA aKI[UIO?

3a0aua 2. Ha oOCHOBaHMM TIPEACTABICHHBIX B TaONMIE JAHHBIX OINPENEIUTE I0Ka3aTellb
HSKOHOMHYECKOH no0aBieHHoN crouMoctd (EVA), mMpoKOMMEHTHPYHTE SKOHOMHUYECKHHA CMBICH

IIPOBCACHHBIX PACYCTOB.

(TBIC. PYO.)

[Tokazarenu 2016 r. 2017 r.
Bripyuxka 310 917 325704
3aTpatsl (207 391) (212 422)
EBITDA 103 526 113 282
Croumocts kanutana (WACC), % 24 22
AmopTuzanus (60 635) (68 414)
EBIT 42 891 44 868
BHeoOopoTHBIE aKTHBBI 471701 405 222
O60pOTHBIE aKTUBBI 76 354 62 702
Kpartkocpounsie 00s13aTebCTBA 123 244 116 263

Teopemuueckuti e6onpoc 1.PUCK © JTOXOJHOCTH
WHBECTHIIMOHHOM U (DMHAHCOBOM MEHE[KMEHTE.

Bapuanr S

Tecm 1. UTo M3 nEpEeYUCIIEHHOT0 HE sABJIsieTCS Npeanocbuikoi mojenu CAPM:

A. OXKUJaHUSA UHBECTOPOB I'€TCPOTCHHBI;
b. HaxoxaeHue PBIHKA B PaBHOBCCHU;
B. CYHICCTBYET BO3MOKHOCTH IPOAATH J'IIO6yIO 4acCTb HOpT(I)CHH N3 aKTHUBOB, IMPEACTABJIICHHBIX Ha

PBIHKE;

Kak KpWUTEpUH TIPUHATHS PpEIICHUN B

I. OTCYTCTBHUEC HAJIOIOB M TPAH3AKOMOHHBIX H3ACPKCEK IIPH IMOKYIIKE WKW IIPOJAXE AKTHBOB Ha

PBIHKE;

JI. cyiiecTByeT BO3MOXHOCTh NpoAaBaTh JOOble BHUIBI PHUCKOBBIX AaKTHBOB, B TOM YHCIE

HEIBMXUMOCTD.

Tecm 2.]IBuxkeHne BIOJIb KPUBOTO PBIHKA IIEHHBIX Oymar (security market line, SML) yka3biBaeT Ha:

A. cooTHOIICHHE MCKAY CUCTECMATUYICCKHUM PUCKOM U JOXOJHOCTBIO;

b. YMCHBIICHUC 0XKHJaeMOH I/IH(I)J'I}ILII/II/I NI TTOHHMXKXCHHC 6e3pHCKOB0f/'I JOXOJHOCTH,




B. BBICOKHE TEMIIBI )KOHOMUYECKOTO POCTA;
I'. oTHOILIEHNE PBIHKA K PUCKY WUJIU K PBIHOYHOW IIPEMUH 3a PUCK;
J1. HET IPaBUJILHOI'O OTBETA.

3aoaua 1. Koadpdunuent f xomnanuu paBeH 1,3, cTaBka TOXOTHOCTH OE€3PHUCKOBBIX BIIOKCHHH ISt
JTaHHBIX YCIOBUHN paBHA 9%, a cpeAHEPBIHOYHAS TOXOAHOCTH — 17%. [Ipenmnonoxum, 4To B Oyayiem
B pe3yibTaTre B pe3ysbTaTe U3MEHEHHs] SKOHOMUYECKOW CUTYyalluu OXHaeMmasi TOXOJHOCTh aKIIHi
JTaHHOM KOMITaHUH COCTaBUT 22%. OOBsACHUTE, ABISETCA NMPHUOOPETEHHE aKUUK JaHHOW KOMITAaHHH
3¢ (HEeKTHBHBIM BIOKEHUEM JICHEKHBIX CPE/ICTB.

3a0aua 2. 'HBECTUIIMOHHBIN aHATTUTHK UCIIOIB3YET MOJICTh ApOUTPAXKHOU OIICHKH ISl ONIPEICIICHHSI
O’KHJIaeMOH JOXOJAHOCTH aKIMi KOMIaHUU. BIZeNeHbl cienytonme oneHKu KodpPuueHToB B ais
(hakTOpPOB U IIPEMHUI1 3a PHCK.

daxTop Koaddunment 3 [Tpemust 3a puck, %
1 1,2 2,5
0,6 1,5
3 1,5 1,0
4 2,2 0,8
5 0,5 1,2

Kakomy ¢dakTopy pucka koMmmaHusi mnojaBepxeHa B HauOousbiieil creneHu? CyliecTByeT JH
crocod wuaeHTU(GHUIUPOBATH ITOT (PAKTOP PHUCKA B paMKaxX MOJEIH apOUTPAKHOW OICHKH?
[Ipeanonoxum, Oe3puckoBas craBka paBHa 5%. OLEHUTE O0XHAAEMYIO TOXOIHOCTh KOMITAHUH.
[Ipennonoxum kospdunuent f B CAPM nns xommanuu paseH 1,1, a mpemust 3a puCK A7
peiHOUHOrO noprdens — 5%. Ouenure oxumaeMbii goxon, ucnonasdys mozaens CAPM. Ilouemy
OKHU/IaeMble JI0XO0/1bl OKa3bIBAIOTCS PA3TUUYHBIMU IPU MCIIOJIb30BAaHUM PA3HBIX MOJIENIEH?

Yacmye 2. HneecmuyuoHHbII MEHEONCMEHM

Bapmuanr 1
Teopemuueckuii 6onpoc 1. CioxHbIE METOABI OLIEHKH 3()(PEKTUBHOCTH UHBECTUIIMH.

Tecm 1. 11 onipeieNieHHs] THBECTULIMN KaK SKOHOMHYECKOM KaTEropuu CyIECTBYIOT MOIXO/IbI:
A. TOXOIHBIN;

b. pecypcHblii;

B. pacxonHsrii;

I'. puckoBbii; JI. 3aTpaTHBI.

Tecm 2. K mpocThIM MOKa3aTessiM OIIEHKH SKOHOMUYECKON 3((HEKTUBHOCTH MPOEKTA OTHOCATCS:
A. YUCTBIN TUCKOHTUPOBAHHBIN JI0XO/I;

b. OyxranTtepckas HOpMa IpUOBUIH;

B. BHyTpEHHss HOpMa JOXOAHOCTH;

I'. mpocTtoii cpok OKynmaeMocCTH;
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J1. IMHaMWYECKUH CPOK OKYIIaeMOCTH;

E. uHIeKkc peHTa0enbHOCTH HHBECTUIIUH.

3aoaua 1. Beiopats HanOosee 3(pPeKTUBHBIM MHBECTUIIMOHHBIN ITPOEKT Ha OCHOBE Kputepusi NPV

pu HopMe NpuObLTH T =15% U creAyonMX yCIOBUIX:

[Tpoext HHBe;TeHHHH’ Dddekr mo rogam, y.e.
1 rox (P1) 2 rox (P2) 3 rox (P3)
I11 200 50 0 150
112 180 0 120 40

3aoaua 2. Beipyuka opranuzanun A cocraBmia S0000 py6nei, mocrossHabie pacxoasl 9000 pyoOiei,
a nepemeHHble pacxonsl 35000 pyOneit. Boipyuka opranmszanuu B coctaBmia 50000 pyOneid,
nocrosinaeie pacxonsl 34000 pyOuneii, a mepemennsie pacxoasl 10000 py6Ouneii. CpaBHuTe 3amac
(hVHAHCOBOW IPOYHOCTH OpPTaHU3ANNi (B PYOJISIX M MPOIICHTAX ).

Bapuanr 2
Teopemuueckuii éonpoc 1. IIpocteie MeTOIBI OlleHKH 3 (HEKTHBHOCTH HHBECTUIIHH.

Tecm 1.K ¢pruHAHCOBBIM MHBECTUIIMSIM OTHOCSTCS BIIOKCHHUS:
A. B HEIBIJKUMOCTbD;

b. B nparoniennpie kamHH; B. B IpupocT 000POTHBIX CPEICTB;
I". B cTankwm.

Tecm 2. K ciloXHBIM (IMHaMHUYECKUM) IIOKa3aTeIsiM OLIEHKH 3KOHOMHYECKON 3(P(EeKTHBHOCTH
MIPOEKTa OTHOCATCS: A. MHJIEKC PEHTa0eIbHOCTH UHBECTULIN;

b. 6yxranrepckas HopMa pUObLIN;

B. 4ncTBIN TUCKOHTUPOBAHHBIN JOXOM;

I'. nMHAMWYECKHH CPOK OKYIIAEMOCTH;

J1. BHYTpEHHsI1 HOpMa JOXOJHOCTH;

E. mpocroit cpok oKynaeMocTu

3a0aua 1. PaccmaTpuBaroTCs CIeIyIONME HHBECTHIIMOHHBIE TPOEKTHI (B $):

lo P1 P2
A -800 500 500
b -600 200 500

[Tpopamxupyiite mpoekThI 1o kputepuio Pl, ecou r =20%.

3aoaua 2. Tlpu BnoxeHuun xanutana B meponpusatue A u3 200 cimyyaeB oxupaercss npuObuib: 250
TeIC. py0. — B 20 ciyuasx; 300 teic. py6. — B 80; 400 THIC. py0. — B 100 cygasx. [Ipu BiaoxeHUn
KanuTana B meponpuatue b uz 240 cnyuyaeB oxxunaercst npudsuib: 300 Teic. pyo. — B 144 ciydasx;
350 toIC. py6. — B 72; 450 THIC. py0. — B 24 cny4asx. BbiOpaTh BapMaHT BIOXKEHMs KamlMTaia
UCXO0/11 U3 HaMMEHbIIIeH KoJe0IeMOCTH TPUOBLIH.
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Bapuant 3
Teopemuueckuii gonpoc 1. Ponb 1 CTpyKTypa Ou3HeC-IUIaHa HHBECTHIIMOHHOTO IPOEKTA.

Tecm [.B 3aBUCUMOCTH OT OOBEKTOB BIIO)KCHHS KaluTaja BBIACISIOT CICAYIOIIME JBa BHIA
UHBECTULIUHA.

A. Peanbnrle;

b. IIpsimsble;

B. ®unancossie;

I'. lenexueie;

J1. KocBeHHbIE;

E. NuBecTulIMM B HEMaTepUaAIbHbIC AKTUBBI.

Tecm 2. Tlokazarens «UHCThII TUCKOHTUPOBaHHBIH nox01» (NPV) xapakrepusyer:
A. IpUPOCT CTOMMOCTH UHBECTHUPYEMOT'O KaIUTAJIA;

b. npuObLUIb HA HHBECTUPYEMBII KanuTall;

B. npupoct naccuBoB npeanpusThs.

3aoaua 1. Beibpars Hanbonee 3¢(HeKTUBHBI HHBECTHIIMOHHBIN MPOEKT M0 KPUTEPUIO OKYITAEMOCTH
(DPP) npu HOpM™Me npulbbuin 1 =25% U CIeAyIOmuX YCIOBUAX:

nu
[Ipoext HBG;T:HHH’ DddexT mo rogam, y.e.
1 rox (P1) 2 rox (P2) 3 rox (P3)
I11 205 0 110 250
12 195 170 0 130

3aoaua 2. Ilpoext, TpeOyromuii nHBecTUIMI B pa3mepe 10 MiH. pyO. OyJeT reHepupoBaTh 10XObI B
TedyeHue 5 et B cymme 2,6 MiIH. pyoieit exeronHo. CTOUT M MPUHUMATB 3TOT MPOEKT, €CIIN CTaBKa
JUCKOHTHpOBaHMs paBHa 9%? [Ipu ydere pucka craBka yBenuuuBaercs Ha 1% B ron.

Bapuanm 4
Teopemuueckuii 6onpoc 1. BelunciieHre NEeHEKHBIX TOTOKOB MHBECTULIMOHHOTO MTPOEKTA.

Tecm 1.YcTaHOBUTE COOTBETCTBUE MEXKIY OOBEKTOM MHBECTUPOBAHUS U BUJIOM MHBECTHUIINM:

1.0OcHoBHBIE (HhOHIBI A. ®unancoBbIE MHBECTUIINU

2.00beKTbl UHTEIUIEKTYaJIbHOM COOCTBEHHOCTH

3.llennsie 6ymaru b. NHBecTHIIMM B HEMaTepUaIbHbIE aKTUBBI

4.Pe3ynbTaThl HAYYHBIX UCCIIEIOBAHUN

5.MartepHranbHO-IPOU3BOICTBEHHBIE 3aITachl B. PeanbHble HHBECTHLINH

Tecm 2. llokazarens «BuyTpenHsss HopMa noxoaHoctu» (IRR) xapaxrtepusyercs crienyromumu
yepTamu:
A. sBJISIETCS HHIUKATOPOM PUCKA IIPOEKTA;
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b. xapakrepusyer Maccy nNpuObUTH Ha BIOXCHHBIN KallUTAaT,

B. aBnsiercs npenenbHON HEHOW HHBECTUPYEMOTO KalluTala;

T'. aBisgeTcsd oxumaeMor TOXOMHOCTBHIO Ha BIOKEHHBIA KaIltuTal.

3aoaua 1. Ha ocHoBe unnekca noxonuoctu (PI) BeiOpars Hanbosee 3¢ HeKTUBHBIN WHBECTUIIMOHHBIN
MIPOEKT MpH HOpME NMPHUObUTN T =17% U ClAeNYIOIINX YCIOBUSIX:

nu
ITpoekT HBe;TeHHHH’ Db dexT mo rogam, y.e.
1 rox (P1) 2 roxn (P2) 3rox (P3)
11 230 55 200 0
I12 170 0 20 70
3aoaua 2. OrmpezienuTe PUCKOBAHHOCTD TpEX MPOEKTOB,  KOTOPHIE

XapPaKTCPUIYIOTCA CICAYOMIUMHA IPOTHO3HBIMU 3HAYCHUAMHA peHTa6eHLHOCTI/I I/IHBeCTHHI/Iﬁ.

Cocrosinne BepostHOCT IIpoekTHast peHTabeIbHOCTh, %o
SKOHOMUKH [TpoekT «A» IIpoext «b» [Ipoekt «B»
1 0,2 12 12 5
2 0,5 15 15 12
3 0,3 15 8 25

Bapuanm 5

Teopemuueckuil 6onpoc 1. IloHATHE HTHBECTULIMOHHOTO MPOEKTA U €T0 KU3HEHHBIN UK.

Tecm 1.PeanbHble MHBECTULIMM — 3TO BJIOKEHUE CPEJICTB:

A. B niennsle Oymaru;
b. O0BeKThl HEABMIKUMOT'O UMYIIIECTBA;

B. ToBapHslii 3HaK;
I'. O6bexThI TE3aBpaIuy;
M. IHOCTpaHHYIO BAIIOTY.

Tecm 2. Ilokazarens «MHaekc peHTabenbHOoCcTH MHBecTHIMIY» (PI) XapakTepu3syer:
A. IMKBUJAHOCTh UHBECTHUIIN;
b. mpupocT neHe)HOro NpuTOKa MpoeKTa Ha pyOslb OTTOKA;

B. puck naBecTunnii;

I'. pocT akTUBOB NpeANPUSTHS.

3aoaua 1. CpaBHuTE [1Ba aJIbTEPHATHBHBIX IPOEKTa, €CIM HOpMa JOXOJHOCTH B MEPBBIA T0J]
cocraBisier 18%, Bo BrOopoin rox — 23%, a B tpetuil — 20%. JlaHHBIE 1O JEHEKHBIM IIOTOKAM
MPOEKTOB O00O0OIIEHBl HUXKE, a B KadyecTBE KpuTepus >PQPEeKTHUBHOCTH HCIONb3YeTCS HWHAEKC

noxoxanoctu PIL.

[TpoekTsl TNoxpl ocyiiecTBIECHUS TPOEKTA
0 1 2 3
A - 150 30 70 145
B -80 40 40 40
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3aoaua 2. be3puckoBas cTaBKa IpOIEHTa ceifuac paBHa 6%, a PHIHOYHAS JTOXOJHOCTh COCTAaBIISIET
11%. Onpenenure TpeOyeMyr0 HOPMY JOXOJHOCTH IO MHBECTUIIMOHHBIM MHCTpyMeHTaM. llepBiii
WHBECTHIIMOHHBIA MHCTPYMEHT UMeeT (pakTop «Oera» 1,2. A BTOpOHl MHBECTUIIMOHHBIA HHCTPYMEHT
nmeet aktop «oera» 0,7.

Temamuxka Kypcoeoii pabomul

1. [IpuBneueHe MHOCTPAHHOTO KAaIMTala ITyTeM HMOJTYYEeHHUsI KPEAUTOB OT 3apyOeKHbIX OaHKOB,
BBIITYCKa 32 pyOeKOM JTOJITOBBIX IIEHHBIX Oymar, pa3MeIneH s aKIui Ha MeXTyHapOIHbIX (DOHIOBBIX

pBIHKAX.

2. AHanu3 BIMSHHUS CTPYKTYpbl MCTOYHHUKOB (DMHAHCHUPOBAHHSA HA PHUCK M JIOXOAHOCTh
OpraHu3aIyH.

3. duHaHCOBas CTPATErysi U KOHIEMIUS YCTOMYUBOTO POCTa.

4. OUHAHCOBBIE CTpAaTEerMd M HUCTOYHHKU (DUHAHCUPOBAHUS JIEATEIHHOCTH KOMIAHUHM Ha
Pa3MYHBIX CTAIUSAX KU3HEHHOTO IUKJIA.

S, Hcnonw3oBanne mnokaszarenedt naeHexHsix mnotokoB (CF, FFO, FCF) B ynpaBneHuun
(uHaHCaMU KOMITaHUH.

6. Kirouebie mokazarenu s dexkruBroctu (KPI), ncmonb3yempie B prHAHCOBBIX CTpATETHSIX.

7. Hctounuku ¢uHaHCOBOrO OOecredyeHus NesTENIbHOCTH (PUPMBI B YCIOBUSAX (PUHAHCOBOTO
KpHU3HCa U B IOCTKPU3UCHBII MEPUO/I.

8. Hcnonp30BaHue pelIeHWH MO BBILIATE AWBHUIACHAOB B KOMIIAHWUW JUIsl CUTHAIU3alluU
(bMHAHCOBBIM PBIHKAM.

9. Hcnonp3oBaHWe KOMIIAHWEH pEIIeHWH [0 CTPYKType KamuTaia [Uisi CUTHaIu3aluu
(bMHAHCOBBIM PBIHKAM.

10.  CoOamancupoBaHHas CHCTEMa TOKa3aTeleld Kak TEXHOJOTHS M WHCTPYMEHT YIpPaBICHHS
KOPIOPaTHBHBIMU (DMHAHCAMH.

11.  KPI na pa3HbIX cTaausax >KM3HEHHOTO [IUKJIAa KOMITAHUH (00OCHOBAaHHE BHIOOPA).

12.  Teopus u mpakTUKa UCMOJIB30BAHUS POCCUMCKIUMH KOMITAHUSIMUA CUTHAJIOB U CUTHATU3alliU B
MPUHATUHA WHBECTUIIMOHHBIX U (PUHAHCOBBIX PEIICHUH.

13.  OOGocHOBaHWE PHIHOYHOM CTOMMOCTH OM3HEca KaK IOJTOCPOYHOM (PUHAHCOBOM 1EMH.

14. Konnenmus ynpasnenus ctoumocTsio (VBM).

15.  ®akTopsl, BIHSIONIAE HA PHIHOYHYIO CTOMMOCTH KOMITAHHH.

16.  dakTopsl, ONPeIeIAIONIIe TEMITBI pocTa. MOeIUPOBaHHUE PacTyIIero OU3Heca.

17. [TokazaTenu 106aBICHHONW CTOMMOCTH B PaMKaxX CTOMMOCTHOTO (D(MHAHCOBOT'O aHAJN3a.

18.  BzamMoOCBs3b KITFOUEBBIX TEKYHNIMX (PUHAHCOBHIX IMOKa3aTeled B paMKaX CTOMMOCTHOTO
aHanms3a.

19. MopenupoBaHue CTOMMOCTH aKIIMOHEPHOTO KanuTana (Moaens CAPM).

20.  BzauMOCBS3b pEHICHUN MO CTPYKTYpPE KalmuTaaa U pacipeeeHUuIo MPUObLIH.

21.  OcobeHHOCTH BBIOOpA CTPYKTYPHI KalMTala Ha Pa3BUBAIOIIUXCS PhIHKAX.

22.  Konnenmus cOalancupoBaHHBIX Toka3ateneid (BSC).

23.  JluBuIeHAHAS IMOJIMTHKA KOMITAHUHU B paMKax ()MHAHCOBOH CTpPATETHH.

24.  BnwsiHWE TUBUJCHHOH IMOJMTHKY Ha PHIHOYHYIO CTOUMOCTh KOMITAaHUH.

25. Cnenuduka TUBUACHIHBIX BBIIUIAT HA Pa3BUBAIOIINXCS PHIHKAX.
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26.  MakposkoHOMHYECKHE (DAaKTOPHI, BIUSAIONINE HA HHBECTUIIHOHHYIO aKTHUBHOCTh OpTaHU3aluu

B Poccumn.
27.  ABroMaru3mpoBaHHBIC HHPOPMAIMOHHBIE CHCTEMbI B UHBECTUIIMOHHOM MEHEIKMEHTE.
28.  VHBeCTHLIMOHHBIE CTPATETHH 110 CTAIUSM )KHU3HEHHOTO IUKJIA OPTaHU3alINH.
29.  Meroabl GuHAHCUPOBAHUS MHBECTUIIMOHHON JESATEIbHOCTH KOMITAaHUH.
30.  Meroabl aHaNM3a U OLIEHKH PUCKA B UHBECTUIIMOHHOM IIPOEKTE.
31.  CnocoObl CHI)KEHHS pUCKOB TOPT(HETHHOTO HHBECTUPOBAHUS.
32.  Anamu3 ocHOBHBIX (DOPM M HANPABIICHUH MHBECTHIIMOHHOM NEATEIILHOCTH B SKOHOMHKE
Poccun.
33.  Ormenka CTPYKTYpbl ~ HCTOYHHKOB (DMHAHCUPOBAHUS  HMHBECTUIIMOHHOU
nearesbHoCTH B Poccun.
34.  OrtpacneBas U peruoHalIbHasl CTPYKTypa MHBECTUIIMOHHOM fesiTeibHOCTH B Poccum.
35.  OreHka TEXHOJIOTUYECKOM U BOCIPON3BOACTBEHHOM CTPYKTYPHI KallUTATbHBIX BIOKCHUN B
skoHoMuKe Poccum.
36.  OrtpacneBas u peruoHalIbHasl CTPYKTypa HHOCTPAHHOT'O MHBECTUpOBaHus B Poccun.
37.  AHamu3 COBPEMEHHOTO COCTOSIHHS (JOHIOBOTO phIHKA Poccum.
38.  OrecHKa MHBECTHIIMOHHOW JCSITEILHOCTH (Ha MPUMEPE KOMIIAHUU PEaTbHOTO CEKTOpPa
SKOHOMUKH).
39.  IIpoGnembl pa3BUTHS UTIOTEYHOTO KWIHITHOTO KpEeAUTOBaHUS B Poccum.
40.  Omuenka (p)MHAHCOBOT'O COCTOSTHUSI KOMIIAHUU U (PMHAHCOBOM peaIn3yeMOCTH
WHBECTUIIMOHHOTO IIPOEKTA.
41.  MoOunu3aius KOMIIaHUeH UHBECTUIIMOHHBIX PECYPCOB MMyTEM BBIITYCKa IIEHHBIX OyMar.
42.  Puck v JOXOJHOCTh KaK KPUTEPHUH MPUHATHS PEIICHUN B MHBECTUIIMIOHHOM MEHEKMEHTE.
43.  DuHAHCOBbIC PUCKU MIPU OCYIIECTBICHUU MHBECTHUIIMOHHOM JESTEIbHOCTH KOPIOPAIIHH.
44.  HVHocTpaHHBIC MHBECTHIIMH U UX POJIb B Pa3BUTHH KOMITAaHUH.
45.  VYmupapieHue IeHEKHBIMU TOTOKAMU WHBECTHUIIHOHHOTO IMPOCKTA.

7. DOHA OIEHOYHBLIX CPeICTB [Jsi NPOBedeHHS NPOMEKYTOYHOW aTTecTAlUH

oﬁyqammnxcsl o AMCHUIIJIMHE

[lepedyeHpr KOMIIETEHIIMM, (OPMUPYEMBIX B TIPOLIECCE OCBOEHUS TUCIMIUIUHBI COICPKUTCS B
paznene 2. IlepedeHp IMMIaHUPYEMBIX PE3YIHTATOB OOYYEHHUS IO MUCIMIUIMHE, COOTHECEHHBIX C
TUTAHUPYEMBIMH Pe3yJIbTaTaMi OCBOEHUSI 00pa30BaTeNbHON MPOTrPaMMEI.

IIpumepHbIe TecTOBbIE 3aJaHUS

1. Ba3oBbIMH KOHUENIMAMH HHBECTHIIHOHHOTO MEHEIKMEHTA SIBJISIOTCS:
a) KeHHCHAHCKasl TEOPHUs;
0) Teopusi aOCOMIOTHBIX MTPEUMYIECTB;
B) TEOpUS CPAaBHUTEIIBHBIX IPEUMYIIECTB;
I') KOHILIETIIUS TUCKOHTUPOBAHHBIX JEHEKHBIX TTOTOKOB;
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1) MOJIETTb OLIEHKH JTOXOJHOCTH (PMHAHCOBBIX aKTUBOB.

2. K cnennanbHbIM (PYHKIMAM HHBECTHIIHOHHOTO MEHEIKMEHTA OTHOCATCS:
a) TUTAHUPOBAHMUCE;

0) KOHTPOJIb;

B) YIpaBJICHHUE PEATbHBIMUA UHBECTUIUSIMH;

T) yrpaiieHHe (PUHAHCOBBIMU HHBECTHUIIHSIMH.

1) aHAJIU3.

3. JIoxoqHOCTH HHBECTULNH - ITO:

a) OTHOIIEHHE CYMMApHOT'O JIEHEKHOTO MOTOKAa K MHBECTULIMOHHBIM 3aTpaTam;
0) MPUBJIEKATEIILHOCTh BJIOKCHHBIX CPEJICTB;

B) IIPOILICHT, MOJTy4aeMbIii HHBECTOPOM;

') OTHOIICHHE WHBECTUIIMOHHBIX 3aTPaT K CYMMapHOMY JE€HEKHOMY MOTOKY.

4. JuBepcupuranuss HHBECTULUH - 3TO:

a) CpbIB NHBECTULIMOHHOI'O IIPOEKTA;

0) pacnpezneneHre NHBECTUPYEMOTO KaluTajia MEX Ty pa3INdYHbBIMHA BUJAMUA UHBECTUIIHH;

B) XMILEHUE UHBECTULIMOHHOIO KalUTala;

I) KOHLEHTpalMs HHBECTUPYEMOr0 KamuTaja B OJHOM MJIM OIPAaHUYEHHOM YHCIIE BHJOB
WHBECTHULINI.

S. Metonosorus HHBECTHIHOHHOTO AaHAJIU3a BKJIIOYAaeT  KOMILIEKCHOE
HCII0JIb30BAHME CJICIYIOIIHX MOAX0/10B:

a) CUCTeMHBIN, CUTYAIIMOHHBIM U TUHAMUYECKH;

0) AMHAMMYECKUN U CUTYaI[MOHHBIH;

B) KOMIUIEKCHBIA U TUHAMUYECKUIA;

I') KOMIUIEKCHBIN, TEeMaTUYECKUN U (PaKTOPHBIH;

1) BHyTPEHHUH 1 BHEIIHUH.

6. IIporuo3upoBaHue KOHbIOHKTYPbI HHBECTHIIHOHHOTO PHIHKA BKJIKYAET:

a) UCCIICIOBaHHE W3MCHCHHH  (aKTOpOB,  BIUSIOMUX  Ha pa3BHTHE
HWHBCCTUIIMOHHOI'O PbIHKA,

0) aHaM3 MoKa3aTeseil B pETPOCIIEKTUBHOM MEPUO/IE;

B) BBISIBJICHHE OTPACIICH, BBI3BIBAIOIINX HAWOOJBIINNA WHBECTUIIMOHHBIN MHTEPEC C TOUKH 3PECHHUS
3¢ (HEeKTHBHOCTH MHBECTUPYEMOTO KalUTaa;

T') BBISIBJICHHE WHBECTUIIMOHHBIX PUCKOB YKOHOMUYECKHX U COIUATBHBIX TPOTPAMM.

7. Makpo3KkoHOMHYEeCKHE MPeINOChIIKH AKTHBU3AHH HHBECTUIIMOHHOTO MpoIiecca:
a) TOBBIIIIEHUE TEMIIOB UHOIISAINN;

0) CHI)KeHHE  OaHKOBCKOI'O IPOIIEHTa u paciipeHie MpPOeKTHOTO
(uHaHCUPOBaHUS;

B) YCHJIEHHE CTUMYJHPYIOLIeH (QYHKIIMHA CUCTEMBI HAJIOTOOOI0KEHHUS,
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I') CHWKEHHE NHBECTULIMOHHOTO pelTuHra Poccuu.

8. I'ocynapcTBeHHAsi MOJUTHKA CTUMYJIUPOBAHUS YACTHBIX HHBECTHLMIA HA COBPEMEHHOM
JTane 3aKJII04YaeTcs:

a) B BBIICJICHUU CPEJCTB U3 OI0/IKETa Ha MOJIEPIKKY MOHOTIONIUH;

0) B cUCTeMe roCyAapCTBEHHBIX TapaHTHIA;

B) B IPSIMOM y4YacCTHH rocyAapcTBa B (PMHAHCUPOBAHUU MHBECTUIIMOHHBIX

MIPOEKTOB;

T') B IPOBEJICHUH KOHKYPCOB HHBECTUIIMOHHBIX MPOEKTOB «TOYKA POCTa.

9. NHBecTHIIMOHHAS MOJIUTHKA MPeACTABJIsSIET CO00ii:

a) IpoIlecC peaTn3alnuy BEIOPaHHBIX MTyTEH;

0) nporiecc GOPMHUPOBAHUS CHCTEMBI JIOJITOCPOYHBIX IIEIICH;

B) Tmpoiiecc BbIOOpa 3 PpeKkTUBHBIX (HOPM peabHbIX U ((PMHAHCOBBIX MHBECTHUIINA;
T') IPOIIECC OLEHKU OPraHU3allMOHHO-TEXHHYECKOTO TIPOU3BOJICTBA.

10. Hena npoaykuuu cocrapJjsier 15 Thic. pyo0. 3a en. Ilepemennbie pacxoabl paBHbI 6 ThIC.
pYO. 3a enmHuny npoaykuuu. ['o0Bble YCJI0BHO-NIOCTOSIHHbIE pacxobl paBHbl 120 MuH pyo.
Kpurnueckuii 00beM npoaax coOCTABHT:

a) 10 000 ex.;

6) 20 000 ex

B) 13333 en.;

r) 8000 ex.

11. Onpenenure TpedyeMblii 00beM MHBECTHHMOHHOIO KAIHMTAJA, YTOObI €ro BeJMYHHA
Yyepes 1Ba roja cocraBuiia 75 MuH py0. npu roaoBoii craBke 10xoaHoctu 20%, Hayuciasemoi
10 cXeMe CJIOKHBIX IPOLEHTOB:

a) 105 miH pyo.;

6) 53,6 miH pyo.;

B) 52 MJH pyo0.;

r) 45 MiH pyo.

12. Bxoasine JMCKOHTHPOBAHHBIE /eHEKHbIe MOTOKH MO HHBECTHHHOHHOMY MPOEKTY
paBHbl 2500 ThIC. y.e., mepBOHaYaJbHble HHBecTHIUH cocTaBaslT 2000 Thic. y.e. UHaekc
JAOXOTHOCTH MO MPOEKTY COCTABMT:

a) 500 TrIC. y.€.;

0) 1,25;

B) 0,8;

r) 0,25.

13. BXOI[HIIII/[C AUCKOHTHPOBAHHBLIC [ACHC/KHBIC IMOTOKU M0 HHBCCTHUIIUOHHOMY IIPOECKTY
cocrtapiasaoT 5600 ThIC. py0d., HHAEKC AoxoAHOCTH paBeH 1,13. Uucrass AMCKOHTHPOBAHHAS
CTOMMOCTH NPOEKTA paBHA:

a) 644 TrIC. pyo.;

0) 4956 ThIC. pYO.;
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B) 6328 ThIC. pYO.;
r) 728 THIC. PYO.;
1) 5600 TeIC. PYO.

14, Yucrass JAUCKOHTHPOBAHHAsI CTOMMOCTH TmpoekTa cocrasiaser 500 Tbic. pyo.,
nepBoHavyajbHble UHBecTHIMH — 1800 ThIC. pYy0. UHAEKC M0XOAHOCTH HHBECTHLHOHHOIO
NMPOEKTAa paBeH:

a) 0,278;

0) 3,6;

B) 2300 ThIC. PYO.;

r) 1,278;

n) 0,578.

15. Be3puckoBasi 10X0IHOCTh B IKOHOMHKeE cocTaBJisieT 5%, cpelHepbIHOYHAN T0XOTHOCTH
— 10%. B xomnanun N kod3ppuunuent p = 1,2. Tpedyemasi noxoaHocTb akuuii komnanuu N
COCTABUT:

a) 5%;

0) 6%;

B) 11%;

r) 12%j;

1) 16%.

Ilpumepnvle npakmuko-opueHmupogantvle 3a0aHus

3ananue 1. Kpenuropckasi 3aJ0J5KEHHOCTh MPENNPUATHS — 6 MIIH pyO. pU COOCTBEHHOM
kanuTane 10 MiiH py6. 1 BHEOOOPOTHBIX akTUBax B 12 muiH py6. Onpenenuts ypoBeHb 000POTHBIX
AaKTUBOB, YHCTHI OOOpPOTHBIM KamuTadx MW KOI(PPUIMEHT TeKylleld JHMKBUIHOCTH, €CIU
BHEOOOPOTHBIE aKTHBBI MPEBBIIIAIOT CYMMY OOOPOTHBIX B TPH pasa.

3aganue 2. Paccunrare kK03(puuueHT KpaTHOM MPHUOBLIM U TEKYIIYIO JOXOAHOCTb, €CIH
ymctast npubslIb — 10 % OT BBIpYUKH, BBIpyUKa B TeKylleM nepuoje — 150 MiaH py0., BEITYILIEHO 5
MJIH aKIIUi KypcOBOH CTOMMOCTBIO 25 pyo0., K03(puimeHT BbIIUIaThl AUBUACHIOB 35 %.

3ananue 3. Beinana ccyna B pasmepe 5 MulH pyO. Ha oauH mecsan (30 gueit) mox 130 %
roJ1oBeIX. OnpeaenuTs pa3Mep IiaTexa K MoraieHuro.

3aganne 4. OnpenenuTs BEIUYUHY OAHKOBCKOTO JETMO3WTA, €CIM BKJIAIYUK 4Yepe3 S5 JeT
nomxker monydutb 200 Teic. py0. baHK TPOM3BOAUT HA4YMCIEHUS HAa BHECEHHYIO CyMMY IO
cioxxHou ctaBke 20 % TOIOBBIX.

3amanme 5. Hcmonw3ys ciaeAyroliue JaHHBIE, CACTalTe BHIOOP B MOJIb3y TOW WM WHOM
MoJieM Ipu cTaBke nponeHTa 10 %:

1)  Mogens A: tiena — 100 Teic. py0., TeHEpHUPYEMbIil TOA0BOM a0X01 — 38 ThIC. pyo.,
CPOK 3KCIUTyaTanuu — 4 roja.

2)  Mopgens b: nena — 120 Thic. py0., TeHEPUPYEMBIN TOA0BOM 10X01 — 53 THIC. py0., CPOK
AKCIUTyaTaluu — 3 roja.
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3amanmne 6. Paccumtarh mpHpOCT B OOOPOTHBIX CPEACTBAX 3a KBapTal, MOTPEOHOCTH B
O0OpOTHBIX CpPEICTBAX IO HE3aBEPIICHHOMY IPOU3BOJICTBY, TOTOBOW MPOIYKIIUH, TOBAPHBIM
3amacaMm. Beimyck mpoxykuum mo cedectoumoct — 27 000 py6., HOpMa OOOPOTHBIX CPEACTB IO
TOTOBOM MPOIYKIIMH — 2 JHSI, HOPMa HE3aBEPUICHHOTO MPOU3BOJCTBA — 3 mHsA. OOOPOT TOBApPOB IO
nokynHbeIM ieHam — 9 000 py0., HopMa ToBapHBIX 3amacoB 2 aHs. OOOPOTHBIE CPEICTBA HA HAYAJIO
kBaprana — 1 546 py0.

3aganne 7. CeOecTOMMOCTh BBINOJHEHUS MapTUU 3akaza cocramBisger 20 py0., romoBas

MOTpeOHOCTH B chipbe Ha npeanpusatiuu — 2 000 exunui. 3atpaTsl Ha XpaHeHue cocTaBistoT 10 % ot
LIEHBI 3aKYyINKU. PaccunTaTh ONTUMAaNIbHBIN pa3Mep 3aKka3a u TpeOyeMoe KOJIMUECTBO 3aKa30B B IOJI.

Ilepeuens npumepnvix 60npocos K 3auemy

1. CoBpeMeHHas MHCTUTYLIMOHAJIbHAA cpefia OM3Heca U ee (PMHAHCOBBIE aCIIEKThI.

2. [ToHsATHE CTOMMOCTH/LIEHHOCTH OM3HECA, €€ POJIb B CUCTEME CTPATErnYeCKHX Leei Gupmsl.
3. @uHaHCOBasE CTpaTerus Kak OJWH M3 BAXHEWIIMX BUIOB (YHKIMOHAIBHOW CTpAaTErHu
(bupMBI.

4. Lenu, yHKIMM, 337494 1 OpraHu3aus (UHAHCOBOTO MEHEHKMEHTA B KOMITAHHH.

S. ba3oBble KoHLIENIINY (PUHAHCOBOIO MEHEIKMEHTA.

6. Kpurepuu onieHkr (PMHAHCOBBIX PELLICHUH.

7. @DopMbI U IPUHIUIIBI TOCTPOEHUS (PUHAHCOBOM OTUYETHOCTH, €€ POJIb B YIIPABICHUU (PUPMOH.
8. HcrouHnku (UHAHCUPOBaHMS HPEANPUHUMATENBCKON NEsITeIbHOCTH U UX OTpakeHUE B

OanaHce OopraHu3aluu.

9. Metoas! GOpMHPOBAHUS OTYETOB O IBMKCHUU JICHEKHBIX CPEJICTB.

10. [ToHsiTE ¥ BUJIBI IEHEKHBIX MOTOKOB. CBOOOAHBIN JEHEKHBIN IMOTOK.

11.  Copnepxxanue ordyera O (UHAHCOBBIX pe3yibTarax. OllEHKa pe3yabTaTOB JAESTENbHOCTH
(bupMmBL.

12.  CymHocTh 1 MeTOB! (PUHAHCOBOTO aHan3a. OUHAHCOBBIE KO PHUIMECHTHI.

13. CyurHocTh ¥ METOABI (PMHAHCOBOT'O IJIAHUPOBAHUS HA MPEIIPUATHH.

14.  IlporHo3upoBaHHe (MHAHCOBBIX MOKA3aTEIEH.

15.  KoHuenuuu ycToMUMBOro pocTa KOMIAHUU U €ro (PMHAHCOBOT'O 00ECTICYECHHUS:

coJiepKaHue, UCIOJIb30BAHNE B YIIPABICHUN KOPIOPATUBHBIMU (PMHAHCAMHU.

16.  XapakTepucTHKa MPEeINPUHUMATEIHCKOTO PUCKA.

17.  Bwunasl punaHcoBoro pucka. [IpuHIMNIBI 1 METOABI YIIpaBieHNs (GUHAHCOBBIM PHUCKOM.

18.  Ilpomuecc ynpaBnenus (MHAHCOBBIMU PHUCKaMHU.

19. Mogenb  «3aTpaThl-00bEM  MPOAK-TIPUOBLUIE». 3amac (UHAHCOBOM TMPOYHOCTH U
OTIEPALIMOHHBIN JTEBEPHIK.

20.  Tlomsartusa OyxranTepckoit (4ucToii) U 3xoHoMu4eckor mpudbun (EVA) u ux ponb B OLIEHKE
3G EKTUBHOCTH JESATEIBHOCTH OPraHU3aIUH.

21.  DOddexr ¢PunaHcoBOro neBepumKa M IpeneibHas CTaBKa 3auMCTBOBaHHUS. COBMECTHBIH

3¢ dexT onepanmoHHOT0 U (PUHAHCOBOTO PHIYATOB.

22.  TlpuBnedeHue 0JieBOro (uHAHCHpoOBaHUs: dacTHoe, mepudHoe (IPO), Bropmunoe (SPO)
pa3MelIeHne aKIui.

23.  XapakTepHuCTHKa OCHOBHBIX ()OpM 3aeMHOTO (UHAHCHPOBaHMs: OaHKOBCKOTO KpEIHTa,
BBIITyCKa 0OJUTaIuii, apeH sl Win Ju3uHra. BeHuypHoe ¢puHaHcupoBaHue OM3Heca.

24.  IlpuBneueHHe HHOCTPAHHOIO KalUTajA.
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25.  @akTopbl, BIUAIOIIME HAa BHIOOP HCTOYHUKOB (PMHAHCHPOBAHUSA: THOKOCTH YIPABICHHS,
CTETEeHb PHCKA, 0XKHJIAEMbIE JOXObl U UX BapHaOEIbHOCTh, COXpaHEHHE KOHTPOJIS HaJl OU3HECOM H
MOMEHT IPOBEJICHHS OTIEPALIHH.

26. ITokazaTenu onenku pucka. Moaens CAPM.

27.  IloHATue CTPYKTypbl U CTOMMOCTH Kamurtana. dakTopsl, BIMSIOIME HA BbIOOp MCTOYHHUKA
(buHaHCHPOBaHMUSL.

28.  CpenHeB3BelLIeHHAs U MpeJesIbHAs CTOMMOCTb KaluTala.

29. Teopun cTpyKkTypbl Kanurtana: Teopus MoaunpsHu-Muiiepa, TpagulUUOHHBIA IOIXOL,

KOMITPOMHUCCHAsI MOJIeb, MOJEIN aCUMMETPUYHOW HH(OpMAIMKU, MOJEITH areHTCKUX H3ICPKEK,
Teopusi "3amHTepecoBaHHBIX rpymnmn" (stakeholder's theory) m ee pombp B BBIOOpE ONTHMAIBLHOM
CTPYKTYpHI KanuTana.

30. OrneHka 3aeMHOT0 MoTeHITMana GupMbl. PEUTHHT KpeauTOCTIOCOOHOCTH.

31.  AHanu3 BiausSHUA (PUHAHCHUPOBAHMS HA PHUCK W JOXOAHOCTH (upMbL. BBIOOp OonTHMambHOM
CTPYKTYpHBI KanuTana.

32. Tunbl TUBUACHIOB, (DOPMBI U TTOPSIIOK MX BBITLIAT.

33.  JluBuIeH[HAS MOJUTUKA H CTOUMOCTD (DPHPMBI.

34.  OcobeHHOCTH TUBUACHIHOHN MOJIUTUKA opraHusanui B Poccuiickoit ®enepanun.
35.  CopepkaHue CTOMMOCTHO-OPHUEHTHPOBAHHBIX koHuenuuit  ynpasnenus (VBM, EBM),
WCIIOJIH30BAHUE B YIIPABICHUU KOPIIOPATUBHBIMU (DHHAHCAMH.

36.  OcHOBHBIE CTOMMOCTHBIC IOKa3aTeId MPHUHIMIBI W3MEPEHUS, MCIOJIB30BAaHUE B aHAIIU3E
PE3YNBTATOB JIEATEIHHOCTH KOPIIOPALIUH.

37.  KuroueBble (akTopbl B IEMOYKE CO3JAaHUS CTOUMOCTH KoMmaHuu. OrmpeneieHue CTENeHH
BIUSHUS (PAKTOPOB HA CTOMMOCTh KOMIIAaHUH.

38. ChusgHHS ¥ TOTJIONIEHUS Kak »dJeMEHT cTpareruu pocta. CyIIHOCTb, THUIIBI CJIEIOK
ciusHus/nornomenus (M&A), MOTUBBI TPUOOPETEHUH.

39.  OrmeHka BO3MOKHOCTH H I€JIECO00PA3HOCTH CIHMSIHUNA U MOTJIONICHUH Ha Pa3IUYHbIX Tanax
KU3HEHHOTO [IUKJIa KOMITAaHUH.

40.  OrmeHka IpoeKTa pecTPYKTypH3aIii KOMITAHUH.

41.  Brimenenue u pazaeneHue 6usHeca kak ¢popMa KOPIIOPATUBHOTO Pa3BUTHSL.

Ilepeuens npumepHvix 60npPoOCcos K IK3IAMeHy

1. OCHOBHBIE CYUIHOCTHBIE XapaKTEPUCTHUKUM HMHBECTULIMHA OpraHM3alMu Kak oOOBbEeKTa
YIPABJICHHUS.

2. HNuBecTUIIMOHHAS JIeSITENLHOCTD: CyOBEKTHI, OOBEKTEHL, rocyapCTBEHHOE
peryaupoBaHue.

3. Cogepxanue, 1menu, (QpyHKIUA WHBECTUIIMOHHOTO MEHE)KMEHTA B OpTaHU3aI[1H.

4, OcHOBHOE co/iepKaHNEe MHBECTUIIMOHHOTO aHaJIN3a.

5. NuBecTuiMOHHOE 3aK0HOIAaTENNbCTBO Poccuiickoin denepanvin: OCHOBHBIE MOJ0KEHUS.

6. [ToHsiTMe WHBECTULMOHHOIO KJIuMaTa M ero »sjeMeHTbl. @akTopsl (GopMHpOBaHUS

MHBECTUIIMOHHOI'O KJIMMarTa.
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1. WHBeCTUIIMOHHAS TPUBJIEKATEILHOCTh PErMOHOB KaK KpUTEpUH BbIOOpa PErHOHAIBLHOTO
HaIlpaBJICHUS] UHBECTUPOBAHUS.

8. VHBeCTUIIMOHHAS TIPUBJICKATEIIBHOCTh OTpPAciield JKOHOMUKHA Kak KpHUTEpUH BbIOOpA
OTpPACJIEBOr0 HANPaBJICHUS] HHBECTUPOBAHHUS.

9. MHBecTUIIMOHHAs ~ TPUBJIEKATEIBHOCTh OpPraHU3allMM Kak  OO0bEKTa MHBECTHPOBAHUSA C
MO3UILMU PA3JIMYHBIX TPYII HHBECTOPOB.

10.  VHBecTMLMOHHBIN MPOEKT: NOHATHUE, BUJBI, CTAJAUN )KU3HEHHOTO IIUKIIA.

11. OCHOBHBIE COBPEMEHHbIE METOAUKH OM3HEC-TNIAHUPOBAHUSA, UX COJICPIKAHHE.

12.  Crpykrypa 6u3Hec-TuIaHa. XapaKTepUCTHKa (PUHAHCOBOTO TIaHA B CTPYKType OM3HEC-TIIaHa
WHBECTULIMOHHOTO MTPOEKTA.

13. Meronsl puHAHCHMPOBAHUS HHBECTUIIMOHHBIX TPOCKTOB, MX CPAaBHUTEIbHAS XapaKTePUCTHKA.
14. Buael 3pdeKTUBHOCTH U UX omnpeneicHue: 3PEGEeKTUBHOCTh MHBECTHIIMOHHOTO IMPOCKTa B
LEJIOM U 3PPEKTUBHOCTb YYaCTHsI B IIPOEKTE.

15.  Ounenka (MHAHCOBON COCTOSITEIBHOCTH  IPOEKTA, ee IIPAKTUYECKOe
UCIOJIb30BAHUE.

16.  OmnenHka >KOHOMHYECKOW >(PPEKTHBHOCTH HHBECTUIIMOHHBIX MPOEKTOB C HCIOJIH30BAHUEM
MIPOCTHIX METOIOB.

17. OueHka >KOHOMHYECKOW >(PPEKTHBHOCTH HHBECTUIIMOHHBIX MPOEKTOB C HCIOJIH30BAHUEM
CJIO’KHBIX METOJIOB.

18.  IlousATHe 1 BUABI HUHBECTULIMOHHBIX PUCKOB.

19.  llenu u colepkaHue KaUYeCTBEHHBIX METOJIOB OLIEHKH MHBECTUIIMOHHBIX PHCKOB.

20.  Llenu u conepkaHue KOJIMYECTBEHHBIX METO/IOB OLIEHKH HHBECTUIIMOHHBIX PHCKOB.

21.  CopepxkaHue METOJIOB «aHAJIU3 YYBCTBUTEILHOCTUY U CLIEHAPHOTO aHAJIK3a MPU IPOBEIECHUH
OLIEHKU MHBECTUIIMOHHBIX PUCKOB.

22.  VHCTUTYyUMOHAJIHHBIE HHBECTOPHI, UX BHIBI U POJIb B Pa3BUTHH (DMHAHCOBBIX PHIHKOB.

23.  OcCHOBHBIEC METO/Ibl CHU)KCHHUSI HMHBECTUIIMOHHBIX PHCKOB, HX COJICpIKaHHE.

24.  OuHAHCOBBIC NHBECTHIINU M (PUHAHCOBBIC PHIHKH: X BHJIBI 1 OCOOCHHOCTH.

25. DyHIaMEHTAIbHBINA aHAU3 [IEHHBIX OyMmar: 1enu, chepa mpuMeHEeHU s, METO/IbI.

26.  TexHuYeckui aHaIM3 LIEHHBIX Oymar: 1enu, cepa npuMeHeHHsI, METOAbI.

27.  OneHka MHBECTHIIMOHHBIX KQUeCTB aKIHH.

28. O1eHKa MHBECTULIMOHHBIX KaUeCTB OOJIUT AN,

29.  OneHka MHBECTHIIMOHHBIX KQUeCTB MPOU3BOJHBIX [IEHHBIX OyMmar.

30.  Omnpenenenue pucka IEHHON OyMaru Ha OCHOBE CTaTUCTUYECKOTO aHAJIH3a.

31.  VuBecTHnMoOHHBINA OPTdEIH: MOHATHE, eTH HOPMUPOBAHHMS, THITHI.

32.  Ompenenenue JOXOTHOCTH U pUCKa TOPTQeEs IEHHBIX Oymar.

33.  Konnenmuu ¢popmupoBanus mopTdes NEHHBIX OyMar, UX co/iep:KaHue

34.  IlaccuBHBIIM U aKTUBHBIN METOJIbI YIPABJICHUS NOPTQENneM IeHHBIX OyMar, UX cpaBHUTEIbHAs
XapaKTepUCTHKA.

35.  Ilonatus >PQeKTUBHOrO M ONTHUMaJbHOro mnoptdeneil. PopmMupoBaHHE ONTUMAIBLHOTO

noptdens eHHbIX OyMmar.
IIpumep 3xk3aMeHAIMOHHOTO OHJIeTa

deaepanbHOE roCyIapCTBEHHOE 00pa3oBaTe/ibHOE 0I0/IKeTHOE YUpe:KIeHHe BbICIIero
o0pasoBanusi «®@uHancoBblii yHuBepcurer npu [IlpaBurenscree PO»
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Hosopoccuiickuii puianan @PuHyHHBEpCUTETA

Kadenpa «IxoHomuKa, PUHAHCH U1 MEHEKMECHT
JIncrminaa «P@UHAHCOBBINA U MHBECTUIIMOHHBIN MEHEHKMEHTY
dopma 00yueHUsi0uHas

Cewmectp 4
Hampasnenue 38.03.02 «Menemxment» [Ipoduns «KopnopaTuBHOE yrpaBiieHUE)

SK3AMEHAIIMOHHBIN BUJIET Ne 1

1 Bompoc (15 GamnoB) OCHOBHBIC TOJIOKCHUSWHBECTHIIMOHHOTO 3aKOHOAATeNIbcTBa Poccuiickoi
denepanuu.

2 Bormpoc (15 6annos) [TousaTue, BUABI, CTAIUH )KU3HEHHOTO IIMKJIA HHBECTUIIMOHHOTO IIPOEKTA.
3amaua (30 G6aymoB) Ucnonw3yst crnemayroniye JaHHBIE, CAeNaiiTe BHIOOP B MOJB3Y TOW WM MHOU
Mozenu npu ctaBke npoueHta 10 %:

1) Mogens A: nena — 100 Twic. py0., TeHepUpPYeMbI TOA0BOHM g0X0a — 38 Thic. pyd., CPOK
JKCIUTyaTanuu — 4 rojaa.

2) Mogens b: mena — 120 Teic. py0., FeHEPUPYEMbIid TOMOBOW 10X0a — 53 ThIC. py0., CPOK
JKCIUTyaTauu — 3 roja.

KOOpJMHALINYA U
KOHTPOJIA

ux 3 PEeKTUBHOCTH.

[ToaroroBut: (Yeromnukona JI.A.)

YTBepxkaato:

3aB. kadeapoii (Ueromnukona JI.A.)

Hara «_ » 20 T.

IIpumepsI OLEHOYHBIX CPEICTB AJIS POBEPKH KAKA0M KOMIIETCHLUH,
(popmupyemoii AMCUMIINHON
Kommerenmmst NHaukaTopsl JOCTHKEHUS Tumnossie 3a1anus
KOMIIETCHITHIA

IIKH-3 l.HpHMeHSIeT METOIBI 3ag!aHI/Ie 1. Ha npumepe OTIEIbHON KOMIIAaHUU
CriocobHOCTB aHaM3a BHYTPEHHEH U U3y4uTh (H)aKTOpPHI BHEIIHEH W BHYTPEHHEW Cpenpl,
MIPUMEHSITh BHEIIHEH cpenbl Ou3Heca, | OKa3bIBAIOIIMX  BIMSHHE Ha  3()(EKTUBHOCTD
UHCTPYMEHTEHI C ONPEIEICHUEM 30H NIEeATENIbHOCTH. BBIABUTH CcUiIbHBIE ©  clabble
HPOTHO3UPOBAHUs, | KOHKYPEHTHOIO CTOpPOHBI JIeATENbHOCTH KoMmmaHuu. OmnpenenuTsb
METOJIBI NPEUMYILECTBA PUPMBI. KOHKYPEHTHBIE TIPEUMYIIECTBA KOMIIAHUH  Ha
IJIAaHUPOBAHUS U PBIHKE peanu3aiui NpoayKud (YCiyr).
BBIPaOOTKH
yHIpaBJICHYCCKUX 2,I/Icn01n,3yeT METOIUKU Bamanne 2. Ha ocHOBe (JpI/IHaHCOBOFO I1aHa
PELIEHHUH, a TAKKE pacuera IUIaHOB, MPOrPaMM U | KOHKPETHOM OpraHusanuu OIIPELIEIIUTH
HCII0/IB30BATh IPOrHO30B Ha Pa3HbIX MOTPEOHOCTh B HMHBECTUIMOHHBIX pecypcax Jyis
CI10cO0bI YPOBHSIX 3KOHOMHKH C (MHAHCUPOBAHUS  WHBECTUIHMOHHBIX  MPOEKTOB
obecnevyeHus OIpeEIICHNEM U OLIEHKON pasBUTHSL.

53




JEATENBHOCTH 3.Pabotaer ¢ nporHo3upiMu | 3aganne 3. M3yunts  «/HBECTHUMOHHYIO
OpraHu3aluu JOKyMEHTaMH U IUTaHaMH cTpaTeruio pa3BuTHs KpacHomapckoro kpas Ha
OpraHH3alnY, nepuoa A0 2025 r.», BBIABUTH TNPUOPUTETHHIC
9KOHOMMYECKOT'O U pa3BUTHs | HANPaBJIEHWUS  Pa3BUTHS  JKOHOMHKH  Kpad,
OTpAaCIH, pETUOHA U MOTEHIHAN PA3BUTHUS KJIACTEPHBIX 00pa30BaHUil.
SKOHOMHKH B LIEJIOM.
[IKH-6 1. Ilpumensier 3aganue 1. PaccumTarh LeHy KamuTana Io
CnocoOHOCTD MHCTPYMEHTAPUI TIPUBEJICHHBIM JTAHHBIM:
IPHMEHSTH duHaHCOBOTO Hcemounux Oyenka, | [Jona Lena
OCHOBHBIE METO/IBI MEHEPKMEHTa  JUIs cpedcms r;;%c % ucmo;ﬁuka
(uHaHCOBOTO yIpaBieHUs; OLICHUBACT : » 7
MEHEDKMEHTa JJIs NpUHUMaeMble (PUHAHCOBBIS Kpatkocposbt 6 000 353 85
€ 3aeMHbIE
OLICHKHU aKTHUBOB, PELICHUS C TOUKU 3PEHHS UX cpencrra (K3C)
YHpaBJICHUs BIIAHHA Ha CO3/AHHE Jlonrocpouneie | 2000 | 11,8 5,2
060pOTHI>IM CTOUMOCTH KOMIIaHUU. 3aeMHBIE
KaITuTaJIOM, cpeacta ([13C)
TIPUHSATHS OOBIKHOBEHHBIE 7 000 41,2 16,5
WHBECTULIMOHHBIX akumn (OA)
pelLeHH i, peieHHi [Tpusmeruposa | 1 500 8,8 12,4
o HHBbIC aKIITNN
(UHAHCUPOBAHUIO (ITA)
Hepacnpenenen 500 2,9 15,2
Hasl IpUOBLITH
(HII)

3ananue 2. Kommnanus ciemgyeT oCTaTOYHOM
OUBUICHIHOW  TONMTHKE W IPEANoJaraetr
WHBECTUPOBATh YHCTYIO TPUOBUTL B IMPOEKTHI
CTOMMOCTBIO 2,5 MuH py0., 3,5 muH py0., 4 MiH
py0. CraBka Hanora Ha HpUOBUIL — 24 %. Y
akuonepoB Ha pykax 800 000 akuwmii. BanoBsiit
JIOXOJI KOMIIAaHMM cocTaBiiseT 16 MiH pyoO.
OnpenenuTts IMBUACHA Ha aKLUIO.

3aganne 3. Ha ocHoBe mnoKazarenei

(UHAHCOBBIX pe3ynbTaToB KommaHuu «BBC»
(rabmuna 1), ompenenute EBITDA n NOPAT 3a
paccMaTpUBaEMBbIil IEPUO.
Tabmuma 1 — [lokazarenu QuUHAHCOBBIX
pesynpTaToB Komnanuu «BBC» 3a nepuon ¢
31.12.2017 r. mo 31.12.2018 r., myH. pyo.

Bripyuka ot 500,00
peanusainyu

Banosas npuObLIb 200,00
OnepatroHHbIC 80,00
pacxombl

AmopTu3zanus 20,00
[TpuObLIb 10 BRIUECTA 100,00
[IPOLIEHTOB U HAJIOTOB

[IponienTHbIC 28,57
pacxombt

[IpuObLIb 10 BRIUECTA 71,43
HaJIOrOB
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Haunor na npu0suib 21,43

Yucras npuObLIb 50,00

2. IIpoBOIUT pacdeTs 3aganne 4. B mpeapigynieM nepuoje
5>(Q(QEKTUBHOCTH peanbHBIX | NPeanpustue umeno Bbpydyky B 1400,0 en.
1 (DPMHAHCOBBIX CoBOKyIIHBIE TIepeMEHHBIE 3aTpaThl COCTABUIH
WHBECTULIMH, IPUHAMAET 800,0 en., a moctossaEble — 250,0 ex. Ilpu sTom
yIIpaBleHYeCKHE pelieHns o | ObUIa NoyueHa ONepalloHHas IPUObLIL B pasMepe
BBIOOPY HCTOUHUKOB 350,0 en. B cnenyromeMm mnepuone IMIaHUPYETCS
duHaHCHpOBaHHS, yBeJNIMYCHHE BEIpYyUkH Ha 15 %.

(OPMHPOBAHHIO CTPYKTYPBI Kak nnanupyemslil pocT IpoJax MOBIUSET
KaIuTaaa U JOCTHKEHHIO Ha OIEPAlMOHHYI0 MNPHUOBUTG MPEANPHUATHS MPH
uHaHCOBOI 3 dexTHBHOCTH | TPOUNX HEH3MCHHBIX YCIOBHSIX ?

JEATENTLHOCTH KOMITAHUM. 3aganue S.IIpenmpustie paccMaTpUBacT

BO3MOXXHOCTb Y4YacCTusa B (bI/IHaHCI/IpOBaHI/II/I ABYX
B3aMMOHMCKITIOYAIOINUX IIPOCKTOB, IMPECAIIOIaracMbIC
yCioBuda pfaindalilikd KOTOPBIX TPUBCACHLBI B

Tabmuue 1.

Tabnuma 1 — [loToku mmarexeit mpoeKToB, e/I.
II 1Co CF; CF; PV NPV
po
€K
T
1 -100 200 250 388 288
2 -10 000 1500 | 2500 | 3429 | 2429

0 0 7 7

[Ipunsitass HOpMa AMCKOHTA AJISI MIPOEKTOB
onuHakoBa u paBHa 10 %. Ompenenure HHAECKC
peHTabelnbHOCTH Ui TPOEKTOB 1,2 W BbIOEGpHTE
Haubosee 3pGEeKTUBHBIN WHBECTHIIMOHHBIN POEKT.

3amanue 6. Iloprdens chopmupoBan us3
JIByX PHCKOBBIX aKTHUBOB: akIUi QupM «A» U «by,
XapaKTePUCTUKH  KOTOPBIX  TPEICTABICHB B
Tabmure 1.

Onpexenure 10XOOHOCTH U pUcK noptdens Ab.
Tabnuna 1 — Xapakrepuctuka nopTdens

Ab
CocraB | loxomgnoc | Puck, % Jons B
Tb, % noprdene
AxTuB A 5 20 2/3
AxtuB b 15 40 1/3
OKH-9 1 Ucnonp3yeT HaBBIKU 3amanme 1. IlpoBectn 3Kcmpecc-AMArHOCTUKY
CnocoOHOCTB aHalu3a U PEOPraHU3allid | KOHKPETHOM KOMIIaHWHW, aHalu3  pe3yJbTaToB
aHAJIM3MUPOBaTh OM3HeC-TIPOLIECCOB B KOTOpPOH  MO3BOMUT  cHOpMYIHpOBaTh  IUIAH
OM3HEC-TIPOLIECCH, @ | KOMIIaHUH. JanbHEWIMX  JEHCTBMM 1O  peopraHu3aliu.
TaKKe yuacTBOBATh Heob6xomumo H3Yy4UTh CYLIECTBYIOLIHE
B yIIpaBICHNH HOpPMaTHBHBIE  JOKYMEHTHI, IPOBECTH aHAJIU3
[poeKTaMH, HaIM4YUs W HENPOTUBOPEYMBOCTH  IENeH W
BKJTIOUAS POEKTHI CTpaTeruu KOMIIaHHH IpyT Ipyry u
BHEIpEHH CYLIECTBYIOLEH CHCTEME YIIPABICHMUSL.
MHHOBALH, 3ajaHue 2.0O3HaKOMHUTBCS c IpuMepamMmu
MPaKTHIECKOTO WCTIOJIb30BAHUSA
OpPraHHU3aLMOHHBIX

MEPETIPOCKTUPOBAHUA  IMPOLECCOB  OpraHHU3aluu

U3MEHEHHUI 1 (IBM Credit, Ford Motor) u Beimucath B TETpajb
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peopraHuzanuu
OM3HEC-TIPOLIECCOB

(baKTBI, MOATBCPIKAAOIINEC, YTO B PACCMOTPCHHBIX

CUTYaIUsIX JIEUCTBUTEIHHO uMen MECTO
PEUMHXUHUPHHT OM3HEC-TIPOIIECCOB. IIpu
BBITIOJIHEHUU 3a/IaHUsI TIOMHHUTE, 4TO
PEUHXXUHUPHUHTY CBONCTBEHHBI clenyromye

gyeTslpe acmekra: 1. OpueHTamus Ha Impormecc. 2.
AmOunun. 3. OTka3 OT YCTOSBIIMXCS NpaBwi. 4.
WHdopMamoHHbIE TEXHOIOTHH.

2. Mcrionp3yeT MpOeKTHBIC
METOJIBI YIIPaBJICHUs MPU
MIPOBEICHUHI
PEUH>KMHUPUHTA

3amanue 3. Haifnure B KypHamaxX, OTPaKaOIINX
TEOPUI0 W TPAKTUKY MCHE/KMCHTa, a TaKke B

WNurepuere TIPUMEPHI MIPaKTUIECKOTO
WCITOJI30BAHUS  METOMOJIOTHH — PEHHKUHAPUHTA
Omsneca. JlokaxkWTe, 4Yr0 TPOBEIACHHBIE B

KOMIIaHMHM HU3MCHCHMUA ,E[eflCTBHTeJII)HO MOXHO
MMPpU3HATh PCUHKUHHUPUHIOM.

3.IIpoBoaut aHanmm3 6u3HEC-
MIPOLIECCOB C LIETbIO
BHEAPEHUSI UHHOBAIUN U
MIPOBEICHUS
OpTaHU3aLMOHHBIX
U3MEHEHUH.

3ananue 4. Mzydyenne ketica «[Ipobmema
pectopanHoro 6usHeca». Ha ocHoBe 3Tanos
BBIJICJICHUS OM3HEC-TIPOLIECCOB pECTOpaHa,
pa3paboTaTh HEOOXOAMMBIC PEIICHUS 110
YIIy4IIEHUIO CUTYallMd B KOMITAaHHH:

Oran 1. JI[naraocTika OU3HEC-TIPOIIECCOB
pecropana.

Oran 2. MogenupoBaHue OU3HEC-TIPOIIECCOB.
Oran3.0neHka

ONTUMAJILHOCTH U ONTHMHU3AINU Ou3Hec-
MIPOLIECCOB.

Otan 4. Opranu3anus BHSAPEHUS U3MCHECHHIM.
Oran 5. PazpaboTka peraaMeHTHPYIOIIHX
JIOKYMEHTOB.

Ortam 6. BHeapeHue peraaMeHTHPYIOIIX
JIOKYMEHTOB.

ITIKH-10 1. Mcnone3yer MeTobl 3aganve 1. Ha ocHoBe  (uHaHCOBOM
Brnagenune MmeTonamu MOJIy4YCHUS I/IH(’popMauym, OTYCTHOCTHU KOHerTHOfI KOMITaHHNH
KOIMYECTBEHHOIO 1 ee aHaIu3a JUIs IOCTpoeHus | IPOAHAIMBUPYHTE — 1BAa  OTYCTHBIX  MEPUOAA
KAYECTREHHOIO Mogieneii u uHTepnperamuy | KOMIAHHA € [OMOIIBIO  TOPU3OHTAILHOTO |
AHATI3A PE3yITBTATOB Bepgg(aanoro aHamM3a. Paccunraiite
K03(pPHUIIUEHTBI JIMKBUIHOCTH
HEQOpMAI, 3 MOACTHPORAHILL nnaTenceI::noco6H00TM, peHTa6eJII[I)HOCTI/I:
TaKGKe HABBIKAMI 000pauMBAEMOCTH aKTUBOB M MIPOAHAIU3UPYHTE HX.
[OCTPOCHUA Paspaboraiite  mpemioxkeHus,  B3AB 34
MoJIeJIeH, IPUMEHSIS KpHUTEPHiA (buHAHCOBYIO YCTOWYMBOCTD
NpENPUSITHSL.

56




JJIs1 aHaJIn3a,

MOACIINPOBAHUA N

MOAAECPKKU

MIPUHSTHUS PEIIEHUIN

COBpEMEHHbBIE

nH(pOpMaITHOHHBIC

TCXHOJIOTHH U

MIporpaMMHBIE
CPEICTBa, BKIItOYast

WHCTPYMEHTBI

OM3HeC-aHAJIUTHKH,

00paboTKH

aHajin3a JaHHBIX

2.IIpumensieT mpueMbl
KJIaCCHU(HUKAITIN U BEIOOpa
TIOTXOIATIIAX
M3MEPUTENHHBIX IIKaJ IPU
OTIMCaHUHU
OpTraHHU3aIMOHHBIX CUCTEM,
MPOUCXOSIIINX B HUX
MIPOIIECCOB U SIBJICHUH.

3aganne 2. Ha cTpouTensCcTBO Ii€Xa IO
nepepaboTKe ChIpba m3pacxogoBaHo 30 muH pyo.
JleHexXHbIE MOCTYIJICHUsT cocTaBsT: 1-if rog — 10
MIH py0., 2 Trox — 15 muH pyo6., 3 rox — 20 muH
py6., 4 rTom — 15 wuH py6. CraBka
MUCKOHTHpoBaHHA paBHa 15 %. Omnpenennte

IIe7IeCOO0Pa3HOCTh  CTPOUTENBCTBA  IIeXa  Ha
ocHoBaHuu 1nokasareneiit NPV u PI.
3aganue 3.
HCXOI[HBIC L[aHHLlSI_ HpCI[CTaB_TISHHLIS arpemp()BaHHme (i)HHaHCOBLIe

JIaHHBIE HCCIIE/lyeMOH OpraHM3allHH 3a IOCIEHHE TPU IojJa, COAEpKar
CJIEAYIOLIYI0 HH(OPMALHIO:

Mokaszarern | ctp | 0L.0L16 [ 01.01.17 | 010118 |
(TeIC.pYD.)
Bueoboporusie 1100 80640 80208 89664
AKTHBEL
B T.H. 1170 2000 2000 2000
IONroCpoHHLE
(hHH. BIOWEHHA
ObopoTHble 1200 110220 114342 109026
AKTHBEL
Janacw 1210 72937 83300 70570
BT.H. 1211 11567 12875 10678
TOBAPLI
OTIPY#EHHEIE,
roToBas
NPOAYKLMA H
TOBApPLI 1118
nepenpoiaKu
HJIC 1220 2000 2000 2000
Honrocpounas 5581 1741 6654
113 1230
1231 24283 22956 26455
Kpatkocpounas
13
1240 5000 4000 3000
Kpartkocpounsie
(hPHHAHCOBEIE
BIIOMKEHHA
Jenewneie 1250 419 345 347
CpecTBa
Hroro akTusos 1600 190860 194550 198690
CobcreenHbie 1300 80000 80000 60000
CpecTBa
Honrocpoussie 1400 20000 20000 0
MACCHBEL
KparkocpouHsie 1500 30860 94550 138690
IMACCHBLI
Hroro naccusos 1700 190860 194550 198690
Bripyuka ot 2110 167828 362654 108042
peanH3atHu
Croumocts - 2500 2600 2800
BHEOOOPOTHEIX
AKTHBOR HE
VHACTBYIOLIHX B
npouecce
NPOH3BOJACTEA
Bananue.
1.Ilpoeeautre OLICHKY MHKBHIHOCTH Dananca, pacuer
Koo HIMEHTOR MIaTeXKecmocoOHOCTH, (PHHAHCOBOH yCTOUMBOCTH
1 J1e10B0H AKTHBHOCTH OpraHH3alHH.
2. CpaBHMTE MONyYeHHEIE JAHHEIC ¢ PEKOMEHIOBAHHEIMH 3HAYCHHS
1 OLIEHHTEOTKIOHEHHS H NPOHCXOIAIIHE H3MEHEHHS.
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3.Ucnonp3yeT HaBbIKU 3asaua 4.
OpraHn3anvy 1 NpoBEACHUS OueHka BeTHYHHE 327107KEHHOCTH, MOJIEKANICH TOraleHHIO K

KAYECTBEHHBIX U KOHIY CPOKA BHEIIHETO YIPABICHHI.
Wcxonnele nannple:  OnpefeneHueM  apOHMTpakHOrO cyda B

KOJIMYCCTBCHHBIX " " W
o ornomenny QOO "Cpetnblii nyTs" BBECHO BHEIIHEE YIIPABICHHE
HUCCJICOAOBAHUU aHaJIn3a cpokoM Ha 18 Mecaies.
I/IH(bOpMaIH/II/I HOATOTOBKU 3anaua: Paccuntate cymmy  TpeoBaHHH — KpeIHTOpOB,
’ KOTOPYK0 HCOOXOAHMO TNOTacHTE B TNpOICAYpe OaHKPOTCTBA C
AHUINTHICCKUX  OTYCTOB O yueToMm TpeOoBaHHI 3aKoHOAATENLCTBA. HaumcaeHHble MpoleHTEI
COCTOSIHUM U JTUHAMHKH YIUIaYHBAKOTCA OHOBPEMEHHO C MOTAlICHHEM OCHOBHOTO J0MTa.
Pa3BHUTHsI PHIHKOB TOBAPOB U Crapka peuHancHpoBanus, ycraHosnensas Lb ol 795
P® Ha naTy BBe/ICHHSA BHEIIHETO YTIPABICHHA
YCIyT.
Ouepen-
HOCTE ;
. — Cymma,
YAOBIET- Conepsxanne 0043aTCILCTE P
TBIC.pYO.
BOPEHHSA

TpeboBanHii

Tpebopanus ~ KpeoMTOpOB,  mepen
KOTOPBIMH JIONIKHHK HeceT

! OTBETCTBEHHOCTH  3a  NPHYHHCHHE 29
Bpe/ia JKH3HH WIH 3JJ0POBEIO
CyMMa 3a10/KEHHOCTH MPEANpHATHS

2 MO BBIMJIATE BHIXOJHEIX MOCOOHIT W 101
omaTe TpyAa IHI N0 TPYAOBOMY
JIOTOBOPY
.
O0s3aTenseTBa, 00eCneYeHHbIe 54

3a710roM MMYLIECTBA
TpeGoBaHHA KPEIHTOPOB 110
3 IEHEKHEIM 00A3aTeNLCTBAM H 10 497
0083aTeNLHEIM IUIATEKAM
OunaHCOREIE cAHKIINH (TIEHH,
wTpadsl H HHOE)

Hroro

CymMa nponeHTos

Cymma komnencanuii no 311
Ofmas cyMMa K NoraneHHio K
OKOHYAHHIO BHEITHETO YIIPABICHHS

8. [lepevyeHb OCHOBHOI M 10NIOJTHUTEJILHOM Y4eOHOM JUTEepaTypbl, HEOOX0AMMOM A5
OCBOCHHS THCHHUIIHHBI

HopMaTHBHO-TIpaBOBbIE AKThI

. I'paxnanckuii kogexc Poccuiickoit ®enepaunu, yacts Il - Ne 14-03 ot 26.01.96 1. (B
pelaKuy MOCIeAYIOIINX 3aKOHOB)

. ®enepanbubiii 3akoH 0T 02.12.1990 Ne395-1 «O 6ankax n 0aHKOBCKOM JI€ATETLHOCTHY
(B pellakiuy MOCIEAYIOIINX 3aKOHOB)

. ®enepanbubiii 3aKk0H Poccuiickoit @enepamnun «O0 MHBECTUIITMOHHOM NIEATEILHOCTH B
Poccuiickoit @eneparuu, ocymiecTiasieMol B (hopMe KanuTalbHbBIX BIOKEHHI» Ne 39-
@3 o1 25.02.99 1. (B penakuuy Nocaeayonmx 3aKOHOB)

. @enepanbHblil 3akoH Poccuiickoit deneparmu «O0 akunoHepHbIX odmiecTBax» Ne 208-
@3 ot 26.12.95 1. (B penakuuy Nocaeayonx 3aKOHOB)

. ®enepanbubiit  3akoH  OoT 26.10.2002 Nel27-®3 (pem. ot 29.12.2015) «O
HECOCTOATENBHOCTH (OaHKPOTCTBE)» (C M3M. U JIOIL., BCTym. B cuity ¢ 01.01.2016).

. ®enepanbublii 3ak0H OT 22.04.1996 Ne39-D3 (pen. ot 03.07.2016) «O pbIHKE LEHHBIX
Oymar»

58




OcHoBHasi InTepaTypa
1. AsneeBa, B.M. ®unancoBeiii MeHemKkMeHT: yueOHuk / ABaeeBa B.M., Koctuna O.M.,
I'y6epnaropoBa H.H. — Mocksa: KnoPyc, 2019. — 427 c¢. — (6akanaBpuar). — ISBN
978-5-406-06618-8. — URL.: https://www.book.ru/book/929935
2. I'yceroBa, H.JI. MaBecTuinonHbIi MeHekMeHT: yueOnuk / I'ycekoBa H.JI., KpakoBckas
N.H., Cnymkuna 10.}O., Makono B.M1. — Mocksa: KuoPyc, 2016. — 437 ¢. — (mns
OakamaBpoB). — ISBN 978-5-406-05003-3. — URL.: https://www.book.ru/book/918808

JlonoJIHUTEIbHAS JTUTEpPaTypa

3. BaneeBa, FO.C. ®uHAHCOBBII MEHEIXKMEHT AaKTYAJIbHBIX PBHIHOYHBIX HCCIICIOBAHMIA:
monorpadus / Baneesa F0.C. — Mocksa: Pycaiinc, 2018. — 134 ¢. — ISBN 978-5-4365-
2734-5. — URL.: https://www.book.ru/book/930612

4. VlHBeCTULIMOHHBIN MEHEKMEHT: yueOHoe mocooue / Mumenko B.B. mox pen. — Mockga:
KunoPyc, 2016. — 392 c¢. — ISBN 978-5-406-00739-6. — URL:
https://www.book.ru/book/916629

9. Ilepeyenb pecypcoB HH(POPMANMOHHO-TEJIEKOMMYHUKAMOHHOH CeTH
«HHTEepHeT», He0OXOAMMBIX JJIsl OCBOCHHS IMCIUIIIHHBI
1. Hurepner caiit Munucrepcta punancoB Poccuiickoit @eneparun www.minfin.ru.

2. HHutepHeT callT MUHHCTEpPCTBA SKOHOMHYECKOT0 pa3BuTHs Poccuiickoit denepanuu
www.economy.gov.ru.

3. HHurtepHeTt caliT PeTHHIroBOro areHTcTBa «JKCIepT» WWW.raexpert.ru.
4. ®denepanbHas ciayx0a o GUHAHCOBBIM pbIHKamM: WWW.fcsm.ru

5. ®denepanbHas citykba rocy1apcTBEHHON CTaTUCTHKH WWW.QKS.ru

6. MockoBckas ¢poH0Bast Oupka: WWW.Mse.ru
7
8
9

MockoBckass MexxOaHKOBCKast BaIIOTHas OMprka: Www.micex.ru
Caiit xommanuu Bloomberg - http://www.bloomberg.com/.

. http://lwww.corp-gov.ru— KoprniopartusHaoe ynpasienue B Poccun

10. http://www.rbc.ru/ - PocbusnecKoncantuur

11. http://www.soc-otvet.ru— caiit «ConnanbHas OTBETCTBEHHOCTH OM3HECA»

12. http://www.nccg.ru— caiit HaioHanbHOTO cOBETa 10 KOPIIOPATHBHOMY
YIPaBICHUIO

13. http://ec.europa.eu— caiit Komuccuu 1o 3aHATOCTH U COIMATLHBIM BOIIPOCaM
EBporeiickoro coro3a http://www.ft.com— caiir FinancialTimes.

10. MeToauueckune yKa3aHus 1151 00YIAIOIIUXCS 10 OCBOCHH IO TUCIUILIHHbI

[Tpu u3yueHun AUCUUILINHBI «DUHAHCOBBIM M MHBECTULIMOHHBIH MEHEIKMEHT» CTYACHTHI
JOJDKHBI  BJIQZIETh TOHSITUWHBIM ammaparoM, 4YTO SBISETCS HEOThEMJIEMBIM YCIOBHEM OoJee
yrayOJIeHHOTO OCBOGHMSI MNpPOrpaMMbl  Kypca, yMeThb OOOCHOBBIBaTh CBOIO TOYKY 3pEHHS,
HKOHOMHYECKH IPaMOTHO M3J1araTh MBICIIH, BECTH JUCKYCCHIO, pabOTaTh C HAyYHOH JIUTEpaTypoi, B
TOM YHCJIE C MaTepUaIaMU IEPUOJNYECKUX U3aHUM.

Jnis 3akperuieHusl NMpOHAEHHOro W Oosee yriyOJeHHOT0 M3Y4YEeHHUs MarepHuaja CTYIEHTHI
BBINOJIHAIOT CaMOCTOSITENIbHYI0 paboTy Kak ayJIuTOPHYIO, TaK M BHEAYyIUTOPHYIO. AYAUTOpHas
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caMocTosiTeNIbHasE paboTa BKJIIOYACT JIOTOJHUTEIIBHOE CaMOCTOATENBHOE W3YUYCHHE Da3JeioB
OTJENbHBIX TE€M; BBINIOJIHEHUE NHIUBUAYAIBHBIX 3alaHUN U TECTOB, PEIICHUE 3a/au.

JUis  TOATOTOBKM K CEMHUHApCKUM 3aHATHAM M KOHTPOJBHBIM paboTaM CTyAEHTaM
pEKOMEHAyeTCs HCIOJb30BaTh 3aJaud, TECTbl U KeiChl, NpeUloKEeHHble B COOpHUKE 3a7ad U
yueOHMKaxX, yKa3aHHbIX B CIIUCKE OCHOBHOM JINTEpaTyphbl B paboyell mporpaMme, a Takke B JaHHOM
y4eOHO-METOIMYECKOM KOMILIEKCE.

BreaynuropHas pabora BKIIOYAaeT U3yYEHHE MaTEpUAIOB IEPUOJUYECKOM Medyatu u
HSKOHOMHYECKOW JIMTEpaTyphl BEAYIIMX 3apyOeKHBIX aBTOPOB MO CMEXKHOW JUCHUIUTMHAPHOM
npobiemMaTuke.

B ocHOBy aMCLMIIIMHBI IOJIOXKEHO H3Y4YEHHME 3aKOHOJATEJIbHBIX M HOPMATHUBHBIX AaKTOB,
perIaMeHTHPYIONUX MPOLEAYPhl WHBECTHIIMOHHON NEATENbHOCTH, C OOLICTIPHUHITON METOIUKOM
pa3pabOTKU MHBECTHLIMOHHBIX IPOEKTOB, C METOAAMHU OLIEHKHU 3((HEKTUBHOCTH HHBECTULMOHHBIX
IIPOEKTOB.

IIpy m3ydyeHuUM NAHHOW NHUCLUUIUIMHBI CTYIEHTBI JIOJDKHBI OCBOUTH CUCTEMY COBPEMEHHBIX
METO/IOB  YNPABJICHUS HHBECTHLMOHHON JEATENbHOCTBIO, C(HOPMHUPOBATh JIOTUKY MPUHATHA
YIIPaBJICHYECKUX PEIICHH B cepe peaTbHOro U (PMHAHCOBOTO HHBECTUPOBAHMS, 00ECTICUNBAIOIINX
UX BBICOKMH JMHAMHU3M M BapUaTUBHOCTb, OBJIAJETh COBPEMEHHBIMU HHBECTHUIMOHHBIMU
HMHCTPYMEHTAMM, UCIOJIb3YEMBIMU B OTE€UECTBEHHOM MTPAKTUKE.

['maBHOM LI€IBI0 M3y4YEHUS JAHHOTO Kypca SBIISETCS OBJIAJICHUE CTYAEHTaMU OCHOBaMU
YIIPaBICHUSI WHBECTULIMOHHON JEATEIbHOCTBIO OPraHM3AalMM U1 PELIEHUS KOHKPETHBIX 3a/1ad B
00J1aCTH MEHE/DKMEHTa U SKOHOMMKH. [Ipy MOAroTOBKE K CEMHUHAPCKUM 3aHATHIM KaXKJbli CTYJEHT
JIOJKEH, MpPEeXAe BCero, U3y4yuTh HEOOXOAMMBIH TEOPETHUECKUN MaTepuan, a TakKe ero HaydHoe
TOJIKOBAHHE.

CryneHTaM HEOOXOJMMO 03HAKOMUTBCS € COZIEepKaHUeM pabodel MporpaMMbl TUCIUILIUHBI, C
LeIsIMM M 3aJayaMy JTUCUUIUIMHBI, €€ CBS3SIMHM C JPYrUMH JUCHMIUIMHAMH 00Opa3oBaTelbHOU
IIPOrPaMMBlI.
3aHsATHE CO CTY/IE€HTaMU COCTOMT U3 CIAEAYIOUINX ITAIoOB!

- NIPOBEpKa U YTOUHEHHE YCBOCHHBIX paHee 3HAHUH (C MOMOIIbIO0 KOHTPOJIBHBIX BOIIPOCOB);

- IUCKYCCHS Ha NPEAJIOKEHHBIE, B COOTBETCTBUYU C TEMAaTUKOM 3aHATHUSA, TEMBI;

- pelIeHHE 3a]1a4 U KEHCOB;

- MOJBEACHHUE UTOTOB 3aHATHS.

['maBHasg U onpenensmoomas 0COOEHHOCTh JHO0r0 3aHATUS - HAIMYUE DJIEMEHTOB JIUCKYCCHH,
MPOOJIEMHOCTH, AUallora MEX]y MpernojaBaTesieM U CTyACHTaMU U caMUMHU cTyJaeHTamu. [Ipu stom
0co00e BHUMaHUEe HEOOX0AUMO OOpAaTUTh HA MOUMCK MHTEPAKTUBHBIX POPM 00yUEHHUSI.

MeTtoauyeckue peKOMEeHAALNHU 110 BHINOJTHEHHIO KOHTPOJIbHON PadoThl
Llenb KOHTPOIBHOM PabOThl — 3aKPENUTh MOJTyYEeHHBbIE TEOPETHYECKUE 3HAHUS M0 y4ueOHOMH
JMCLUIUIMHE U ¢(hOPMHUPOBATH MPAKTUYECKHE HABBIKU 1O aHAJTU3Y U OLIEHKE MHBECTHIIMH.
KontposnbHas paboTa BBINOIHAETCS CTYJEHTOM B MHMCbMEHHOM Buje. B mporecce paboThl Haj
3aJlaHUEeM 3aKpEIUISIOTCS U PaCIIUPSIIOTCS 3HAHUA 110 BOIIPOCaM TEOPUU MHBECTHUPOBAHUS, aHAIIN3A U
OLICHKH 3((GEeKTUBHOCTH HMHBECTHIIMM M NPUOOPETAOTCS HABBIKM MMpakTH4ecKoW padoTel. [ns
BBITIOJTHEHUS 3aJaHUS HEOOXOIUMO H3YyYUTh COOTBETCTBYIOIIME HOPMATHUBHBIE JIOKYMEHTHI U
SKOHOMMYECKYIO JINTEPATYPY, PEKOMEHAYEMBIE JUIsl U3yUSHUS TaHHOW y4eOHOM TUCIUIIINHBL.
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Kaxnoe 3aganue mpeamnonaraeT OTBET Ha TeopeTudeckuii Bonpoc. CTyAEHT JOKEH MOIpOOHO
(Ha 2-3 cTp.) pacCMOTPETHh BCE aCMIEKThI BOIIPOCA, a TaKXKE OTPa3UTh COBPEMEHHOE COCTOSIHUE U
TEHJICHIIMH Pa3BUTHA yKa3aHHOH npobiiemsl B PO.

Pemienne 3amauM mpedmnonaraeT  IOpUBEIEHHE —alropuTMa pacuyeta M OOBSICHEHUE
HSKOHOMMYECKOTO CMBICJIA [TOJIyYEHHOTO 3HAYECHHs [T0KA3aTeJIsl.

IIpyu BBINONHEHUH TECTOBBIX 3aJaHUM CIIENyeT YKa3blBaTb HOMEPA IPAaBUIIBHBIX OTBETOB - HE
MEHEE OJJHOTO, B 3aBUCUMOCTH OT CMBICIIOBOTO COJEP/KAaHUS TECTA.

[Ipu HeoOXxomuMocTH B Tporecce pabOThl HaA 3aJaHUEM CTYICHT MOMKET IOIYYUTh
UHJUBUAYAIbHYIO KOHCYJBTAIMIO Y IPENOAaBaTEes.

BeimonHeHHoe 3afaHKe IpOBEPSETCs MPENOIaBaTeNIEM U OLICHUBAECTCA 110 3a4ETHOM CUCTEME.

[IpumepHble BapuaHTBl KOHTPOJIBHOW pabOTHl MPHUBENEHBI. 3alauyd, MPEAJIOKECHHBIE B
KOHTPOJIbHOM paloTe, JOIKHBI OBITh pEIIeHbl € HCHOJIb30BAaHMEM TEXHUYECKUX CpPEICTB MU
COOTBETCTBYIOIIUX POTPaMMHBIX IIPOJYKTOB.

MeToanyeckne peKOMEHIAUMH 110 BBINOJHEHUIO KYyPCOBOH padoThl
[Ipy  BbIOJIHEHUM  KypcOBOM pabOThl  HEOOXOJAMMO BHHUMATEIbHO O3HAKOMHUTBHCSA C
«ITonoxxeHnem o KypcoBor paboTe (MPOEKTe) CTYACHTOB, O0YUYAIOIIUXCA 1O MPOTPaMMe MOATOTOBKH
OakaaBpoB B @urancoBoMm yHuBepcuteTe» ([Ipukas ot 25.02.14 Ne303/0), B KOTOPOM HU3IIOKEHBI
OCHOBHbIE TpeOOBaHMS K BBIIOJHEHUIO M O(QOPMIIEHUIO KypcOoBOW paboTbl U MeTtoauuyeckumu
PEKOMEHIalMAMU IO MOATOTOBKE KYPCOBBIX paboT, pa3paboTaHHbIX Kadeapoil.

MeToan4yeckne peKOMEH/IAIUN 110 BbINOJHEHUIO Pa3JIMYHbIX (OPM CaMOCTOSITEIbHBIX
JTOMALIHUX 3aJaHUI

CamocTtosTenbHas paboTa CTyJEHTOB MPOBOAMUTCS BHE ayAUTOPHBIX YacOB, BKIIIOYAET B ceOs
paboTy ¢ nuTepaTypol, MOATOTOBKY TOKJIAA0B, pedepaTroB, TBOPUECKUX 3aJaHUN IO BBIOpaAHHOM
Teme. OueHb BaXXHO HA TIEPBOM K€ 3aHATUN OOBSICHUTH CTYIEHTAM Y4YEOHBIN TUIaH MOJATOTOBKH IO
mucturnHe «OUHAHCOBBIM M MHBECTUIIMOHHBIN MEHEHKMEHT» U XapakTep 3aHsaTuu. Heobxomammo
0o0paTuTh BHUMAaHHE HA TO, YTO TOJHKO B COUETAHWU MPAKTUYECKUX 3aAHATUM U CAMOCTOSTEITHHOMN
paboThl MOXXHO MONY4YUTHh TpeOyemblii ypOBEeHb 3HaHH. BaxXHO MOMYEPKHYTh HEOOXOAMMOCTH
CUCTEMHOTO TMOJXO0Ja K HW3YyYEHHUIO TaKOro CIOXKHOro mpeamera Kak «QDUHAHCOBBII U
WHBECTUIIMOHHBIA MEHEIKMCHT.

3aHATUE CO CTYAACHTAMH COCTOUT U3 CIAEAYIOIINUX TANOB:

- MPOBEpKa U YTOYHEHHE YCBOCHHBIX paHee 3HAHUM (C MOMOIIBI0 KOHTPOJIBHBIX BOIIPOCOB);

- oOcyxJieHre Hambojee 3HAUYUMBIX NpoOJIeM, TIOMCK CBSI3€d WHBECTHIIMOHHOTO W
(bMHAHCOBOTO MEHEKMEHTa C COBPEMEHHON JKU3HBIO POCCHUHCKOTO OOIIECTBA U COCTOSITHHEM
SKOHOMHKH;

- cBOOO/IHAs IUCKYCCHUS;

- IUCKYCCHS Ha MPEIJIOKEHHbIE, B COOTBETCTBUU C TEMATUKOW 3aHATHS, TEMBI;

- pelieHue 3a1a4 U KEHCOoB;

- MOJBEJICHUE UTOTOB 3aHATHS.

['maBHast U ompenenstonas 0COOEHHOCTh JIFOOOTO 3aHIATHS — HAMYHE DJIEMEHTOB JIUCKYCCHH,
MPOOJIEMHOCTH, JUAlOTa MEXy MpernoaBaTesieM U CTYACHTaMUd U caMUMHU CTyAaeHTamu. [Ipu sTom
ocoboe BHHMaHHE HEO0OXOIUMO OOpaTUTh Ha MOUCK WHTEPAKTHBHBIX ¢GopM oOydenus. [lns
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MIPOBEJICHUSI PACUETOB JKENATEeNIbHO UCIOIb30BaTh (haKTHUECKHE NaHHBIE OpraHu3aIuii, COOpPHUKH
3a/1a4, TPAKTUKYMBI.

CamocTtosTenbHass paboTa CTYJIEHTOB BKJIIOYAeT B ce0s BBIMOJHEHHE PA3IUYHOTO poja
3aJlaHul, KOTOpble OpPHUEHTUPOBAHBI Ha Oojee TINIyOOKOE YCBOEHHE MarepHuala H3y4yaeMoil
muctuIMHeL. [1o kax10il Teme yueOHON AUCHUIUIMHBI CTY/IEHTaM IpeaaraeTcs nepeueHb 3aJaHuii
JUISL CAMOCTOSITEIbHON pabOTHI.

K BpIonHeHHIO 3aaHUi [JIS CaMOCTOSITENIbHOM pPa0OThl MPEIbSABISIOTCS CIEIYIOIIHNE
TpeOOBaHMS: 3a/JaHUS JOJDKHBI BBITIOMHSATHCS CAMOCTOSTEIBHO M MPEICTABISITHCS B CPOK, a TaKKeE
COOTBETCTBOBATh YCTAHOBIECHHBIM TPEOOBAHUAM 11O OPOPMIICHHUIO.

[Ipu moAroTOBKE CaMOCTOATENbHBIX 3aJaHUI CTYJIEHTaM CJeIYeT:

- PYKOBOJCTBOBATbCA I'paKOM CaMOCTOSITeNbHOM paboThl, onpenenaeHHbM PIIJI; BbIMOTHATE
BCE IUIAHOBBIC 33JaHMsI, BBIIAHHBIC TIPEIIOAABATEIIEM ISl CAMOCTOSTEIILHON MOATOTOBKH, pa3ouparh
Ha CEMUHApax M KOHCYJIbTAlUAX HESCHBIC BOIPOCHI;

- UCTIOJIB30BaTh MPH TOATOTOBKE CAMOCTOSITENIBHBIX 3aJaHUH HOPMATHBHBIC JIOKYMEHTHI
@DUHAHCOBOTO YHHMBEPCHTETa, a MMEHHO, MOJOXEHHS O pedepare, dcce, KOHTPOJIBHOW padore,
JIOMalTHEM TBOPYECKOM 3aJaHUM, YTBEpKIAeHHbIe mpukazom Ne61l/o ot 1 ampens 2014 r.,
MOJIOKEHUS O pacueTHO-aHAJIUTHUYECKON pabdoTe, yTBepxKAeHHOro mnpuka3zoM 2161/0 ot 19 nexalps
2013 r. (cm. caiit ®UHAHCOBOTO YHHUBEPCHUTETA);

B mpomecce mpenonaBaHus AWCHUIUIMHBI MPHUMEHSETCS HOBBIE OOpa3oBaTeNbHbBIE KEHC -
TEXHOJIOTUU: pElIEHHE CUTYallMOHHBIX 3a/1a4, KeiCOB, aHaJIN3 OU3HEC - CUTYalUil.

Kelic - TexHoyornu (CUTyallMOHHBIE 3aJaud) - 3TO HMHCTPYMEHT, C IIOMOIIBIO KOTOPOTO
3HAYUTENIBHO 00JIEryaeTcsi U Ka4eCTBEHHO YIYYIlaeTcsi OOMEH HIESIMH B CTYIACHUECKON TIpymIe.
I'maBHas 1enb KEHC-TEXHOJOTUH — pa3BUTHE HKOHOMUYECKOTO MBIIUIEHUS Yy CTYJIEHTOB H
dbopMUpOBaHHE MPAKTHUYECKUX HABBIKOB, KOTOpPbIE HEOOXOAUMBI UM sl TOCIEAYIOIIeH
JeSITeIbHOCTH B peanbHOM 3koHOMUKe. Kelickl 0a3upyroTcst Ha peadbHON MHPOpMalLH, 0JJTHAKO, KaK
IIPaBUJIO, TIPU UX pa3pabOTKe MCHOIb3YIOTCS YCIOBHBbIE Ha3BaHMs U (PaKTHUECKUE JTaHHBIE MOTYT
OBbITh HECKOJIBKO U3MEHEHBI.

[Ipy MHTEPaKTHBHBIX 3aHATHAX B BHJIE «KPYTJOTO CTONa» WIH OOCYXACHUS MOHorpaduwu,
3aKOHA WJIM WHOTO TMPOEKTa 3aJaHus JOJDKHBI OBITh MPOpadOTaHBl TperojaBareiieM Hauboliee
ToiatenbHo. To ke camoe TpeOyeTrcs MNpu BHINOJHEHUM 3agaHuil keiic-cragu. CyliecTBYIOT
HECKOJIbKO BApUAHTOB 3TOTO METO/1a.

Case - Study - Method: 3TOT BapuaHT oTiiMUaeTcst OONBIIMM OOBEMOM MaTepuala, TaKk Kak
MIOMHMO OIMCAHUs Clly4yasi IPeJ0CTaBIsAeTCA U BeCh 00beM HHPOPMALMOHHOTO MaTepuaa, KOTOpbIM
MOTYT HOJb30BaThCsl yyacTHUKU. OCHOBHOW yImop B paboTe HaJl CllydaeM Jelaercs Ha aHalu3 U
CHHTE3 IPOOJIEMbI U Ha MPUHSTHE pEIICHUs.

Case-Problem-Method: mpu »TomM BapuanTe B XOA€ ONHCAHHA CIy4as OSKCIUIMIUTHO
Ha3bIBAIOTCSA M MPOOJIEMBI, TAKUM 00pa3oM, ocTaeTcs OoJbllle BpeMEHU Ha pa3pabdOTKy BapHUaHTOB
pelieHns 1 noipooHoe 00CyKIeHNE PEIICHUH.

Case-Incident-Method: 3TOT BapuaHT OTIMYAETCS TEM, YTO B IICHTPE BHUMAHHS HAXOIHUTCS
nporecc noiaydeHuss uHpopmanuu. [lo 3Toil mpuunHe ciaydail 4acTo oToOpa)kaeTcssi HE B IMOJHOM
o0beme, ¢ mpobenamu. XoTs Takas popma paboThl TpeOyeT MHOTO BPEMEHH, €€ MOYKHO PacCMOTPETh
KaK OCOOCHHO MPHOMMKEHHYI0 K IpPAKTHUKE, MOTOMY 4YTO Ha NPaKTUKE HMEHHO IOJIyuyeHHe
nH(pOPMAIIUU COCTABIISET CYIIECTBEHHYIO YaCTh BCET0 Mpoliecca MPUHATUS PEIICHUs.

Stated-Problem-Method: xapakrepHoii dYepTol 3TOro BapuaHTa SIBISETCS INPEIOCTABICHHUE
TOTOBBIX pPEUIEHUM W UX 00OCHOBaHMM. 3ajadya CTYIEHTOB 3aKJIOYaeTcs, B MEPBYIO Odepelb, B
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03HAaKOMJIEHHUHU CO CTPYKTYpOIl Ipoliecca NPUHATHS PEIICHUH Ha MPAKTUKE, B KPUTUUYECKON OLIEHKE
MPUHATHIX PEIICHUH U TI0 BO3MOXXHOCTH B Pa3pabOTKe aJbTePHATUBHBIX PEIICHUI.

['naBHas nenb pemIeHUs CUTYAllMOHHBIX 3a/Ja4 M aHaiuu3a OW3HEC-CHUTyalud - pa3BUTHE
HSKOHOMHYECKOT0 MBIIUIEHUS] O00Yy4YaroLIUXCs, NMPUMEHEHUE BCEX IIOJyYCHHBIX HMH 3HaHUA U
HABBIKOB K PACCMOTPEHMIO U OLIEHKE PA3JIMYHBIX BAPUAHTOB IIPUHUMAEMBIX PEIICHHM, OpraHU3alys
JIOTMYECKOT0 MOJIX0/Aa K 00CYXI€HUI0 po0sieM, TPEHUPOBKA UHTYUIIMHU U YMEHHsI JUCKYTUPOBATh.

MeTtoauyecKue peKOMeHIAIMHU 110 PadoTe ¢ JIUTEPATYPOii

Jlrobas popma caMOCTOSATENHHONU PabOTHI CTy/IEHTa (IMMOATOTOBKA K CEMHUHAPCKOMY 3aHSTHIO,
HamMcaHUe 3cce, KypcoBOH paloThI, JOKIAJa W T.N.) HAYMHACTCS C M3yYEHUS COOTBETCTBYIOIICH
muTepatypel. PaboTta ¢ nmuTeparypoil SBISETCS OCHOBHBIM METOIOM CaMOCTOSITEILHOTO OBJIAJICHUS
3HaHUsMH. [lepeyeHb MCTOYHHKOB JIUTEPATYphl, HEOOXOAMMOHW JUISI HM3Y4YCHHS JUCIMILIHHEI
OIIpENIeNIIeTCS MIPOrPaMMON Kypca U IPYTMMHU METOJIUYECKUMHU pEeKOMEHIanusMu. Bero nmureparypy
MOXKHO pa3lieluTh Ha Y4YeOHMKH M ydeOHbIe TocoOusi, MOHorpaduu, HaydHble MYOJHUKAIMH B
MEPUOINYECKO medaTd. M3 HUX MOXKHO BBIJICIUTH JIMTEPATYPY OCHOBHYIO (PEKOMEHIYEMYI) W
JOTIOJTHATEIBHYIO ISl YTIyOJCHHOTO W3ydeHUs IUCHUIUIMHBL. OCHOBHAs JATEparypa — I3TO
Y4eOHHKH U ydeOHBIE TIOCOOUSI.

JlomomHATEIBHAS TATEPATYpa — 3TO MOHOTpaduu, COOPHUKH HAYYIHBIX TPYJIOB, KYpPHAILHEIC U
ra3eTHBIC CTAThH, PA3IMYHBIC CIIPABOYHHUKH, SHIIUKIIOTICIUN, HHTEPHET PECYPCHI.
Brinensrorest ciieayroniye BUabl padoThl C TUTEPATYPOIA:

KoHcrekt — kpaTkasi cxeMaTH4ecKas 3alich OCHOBHOT'O COJICPIKaHUsI HAYIHOU pabOTHI.

[{uTara - TOUHOE BOCIIPOU3BEIICHUE TEKCTA. 3AKJIFOYACTCS B KABBIUKH, YKA3bIBACTCS CTPAHMIIA
HCTOYHHUKA.

Te3uChl - KOHIIEHTPUPOBAHHOE M3JI0KEHUE OCHOBHBIX MOJIOKEHHH MTPOYUTAHHOTO MaTepUaa.
AHHOTAIUS - OY4CHBb KPATKOE U3JIOKEHUE COACPKAHUS MPOUINTAHHONW PaOOTEHI.

Pestome - Hanbosee 001IMe BBIBOIBI U TIOJIOKEHUS PAOOTHI, €€ KOHIENTYyaIbHbIC UTOTH.

3anucu B TOW WM WHOM (opMe HE TOJNBKO CHOCOOCTBYIOT IMOHMMAHHUIO U YCBOEHUIO
M3y4aeMOT0 MaTepuaya, HO U TIOMOTAIOT BBIPA0aThIBATh HABBIKU SICHOTO M3JI0KEHHS B IMHUCHMEHHOM
(dhopMe TeX WM UHBIX TEOPETHUECKUX BOIPOCOB.

Memoouueckue pekomenoayuu no n0O20Mo6Ke K IK3aMeHy
DK3aMeH 3aHMMaeT BKHOE MECTO B Y4eOHOM MpOIecce, MOCKOIbKY MO3BOJISIET OMpPENeIUTh
CTENEeHb JOCTIDKCHHS Y4YEOHBIX Lened 1o aucuuruinHe «DOUHAHCOBBIM W HMHBECTHUIIMOHHBIN
MEHEPKMEHT», CIIOCOOCTBYET CHUCTEMATHU3allMi U 000OIIEHUI0 3HaHUM, (OPMUPOBAHUIO YMEHUN U
HaBBIKOB U UX NMPUMEHEHHIO B TIPAKTUYECKOMN NEATETLHOCTH. DK3aMEH MPOBOJUTCS B MUCHbMEHHOU
dbopMe W BKIIOYAET [IBa TEOPETHYECKUX BOMpPOCA, TECThl WM 3amady. Ha mOATOTOBKY
HK3aMEHAIIMOHHOW PabOThI CTY/IEHTY OTBOJIUTCS 2 aKaJeMUUYECKUX Yaca. M3moxkeHne MaTepuaios mo
TEOPETUYECKUM BOIMPOCAM JIOJDKHO OBITH CaMOCTOSITENBHBIM, TOYHBIM U JOrHuHbIM. CoJlepikaHue
OTBETa JIOJDKHO B TOJIHOM Mepe OTpa)kaTh IMOCTABICHHBIM BOMPOC, HEIEIeco00pa3HO 3arpyxkarth
OTBET TEKCTOM, KOTOPBII HE UMEET MPSMOIr0 OTHOIIECHHUS K 33JaHHOMY BOIIPOCY.
OCHOBHBIMU BUJAMH CaMOCTOSITEIIbBHOW Y4eOHOH AESITEIIBHOCTA CTYJIEHTOB IO OCBOCHHIO
JUACIUTUIMHEI SBJISIOTCS
1) mnpenBapuTenbHash TOATOTOBKA K ayAUTOPHBIM 3aHATHSIM (JIGKIIUSM, CEMHUHApaM,
MPAaKTUYECKUM 3aHATHsAM). Takas TOATOTOBKA TMPEAIOJiaraeT HW3ydeHHe Y4YeOHOW MporpaMMbl
JTUCIUIUIMHBI, yYCTAaHOBJIICHWE CBS3M C paHee MONyYeHHBIMA 3HAHUSMHU, BBIICJICHHE HamOosee
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3HaYMMBbIX M aKTyaJbHbIX MpOOJIeM, Ha M3yYEeHUH KOTOPBIX CIENyeT OOpaTHUTh 0co00e BHUMAHHE;
MOJITOTOBKY COOOIIEHUH U JOKJIAI0B 110 TEMaM CEMUHAPOB YUeOHOH ITUCIMITINHEI,

2) camocrosATenbHas paboTa TpPU MPOCIYIIMBAHUHM JIEKIMH, OCMBICICHHE Y4eOHOI
uHpopmanuy, coobiaeMoil mnpemnojaBareneM, ee o00OIIeHMe M KpaTkas 3aluch, a TaKKe
CBOEBpEMEHHas 10pab0TKa KOHCIIEKTOB JICKLIUA;

3) nmonmbop, wu3ydeHue, aHanuM3 (IpH  HEOOXOJAMMOCTH —  KOHCIIEKTHPOBAHHE)
PEKOMEHI0BaHHBIX MH(POPMAIIMOHHBIX UCTOYHUKOB 10 TeMaM y4eOHOI THUCIUTUIMHBI;

4) BeIACHEHHE HAaNOOJIee CIOKHBIX BOMPOCOB M X YTOUHEHUE BO BPEMS KOHCYJIbTAIIHA;

5) BBHINOJHEHUE KOHTPOJBHOM, KypCOBOH padOT M MX3alUTa; NMPU STOM HEOOXOAUMO
WCMOJb30BaTh MPH MOArOTOBKE pPaOOTHIHOPMATUBHBICTOKYMEHTHIDPHHAHCOBOIOYHUBEPCUTETA, B
gactHOCTH, [lonokeHne o pedepare, pacueTHO-aHATMTUYECKOH pabOThl, KOHTPOJIBHOH paborte,
JIOMAIITHEM TBOPYECKOM 3aJIaHHUH, YTBEpKIeHHbIE Tprka3zoM Ne611/0otlanpens2014 r.;

6) IOJrOTOBKA K 3a4eTy U IK3aMEHY,

7) BBITIOJIHEHUE COOCTBEHHBIX HAYYHBIX UCCIIEJJOBAHUI, Y4acTHE B HAyYHBIX UCCIIEIOBAHUSIX,
MPOBOAMMBIX B MaciTabe kadenpsl, punnana Uid YHUBEPCUTETA;

8) cucreMaTHUecKOoe HM3y4YeHHE MEPHOAMYECKOW Ie4YaTd, HaydyHBIX MOHOTpadwuii, MOMCK U
aHaJIN3 JOTIOJIHUTEIBHOW HHPOPMALIUHU TI0 YIeOHOU AUCITUTIINHE.

Pexomenoayuu no nod2omoeke K 1eKyuOHHbHIM 3AHAMUAM

CryneHTaM peKOMEHIyeTcs:
1. IlpocmarpuBaTh OCHOBHBIE BOIIPOCHI TEMBI MPEACTOALIEH JEKUUMHM B PEKOMEHJOBAHHBIX
HCTOYHUKAX;
2. [Tocne JEKUUU pu 3aTpyJHEHUAX B IIOHMMaHUHU JEKIUOHHOTO
Marepuasa 00paTuThCs K IMPEIoAaBaTeNio 32 KOHCYIbTAIHEH.
3. Ha otrnenbHble JEKIUU MPUHOCUTh Ha OyMa)KHBIX HOCHUTENSIX COOTBETCTBYIOIIMH MaTepua,
MIPUCITAHHBINA JIEKTOPOM Ha «QIEKTPOHHBIN
MOYTOBBIA SMMK Kypcay (Tabnuubl, rpaduxu, cxemsl). JlaHHbIA MaTepuas OyAeT MCIOJb30BaH Ha
JIEKIMH, Ha €ro OCHOBE OyIyT CJlIeaHbl PacyeThl, a MOJyuYeHHbIE Pe3yabTaThl IPOKOMMEHTHUPOBAHbI
IIpenojaBaTeeM.

Pekomenoayuu no no02omoeke K npaKmuuecKum (CemMunapcKum)
3AHAMUAM

CryneHTam peKOMEHIYeTCs:
- 70 Hauvaja 3aHATUS 10 PEKOMEHJIOBAaHHBIM JIUTEPATYpHBIM HUCTOYHHMKAM MPOpadoTaTh
TEOPETUYECKUI U IPAKTUYECKUN MaTepra 0 COOTBETCTBYIOLIECH TEME 3aHATHSI;
- B Hayalle 3aHATHS 33JaTh MPEMoaBaTell0 BOMPOCH MO0 MaTepuaty, BHI3BABIIEMY 3aTPyTHEHUS B
IMOHMMAaHUH,
- IPUHOCUTH HA 3aHATHUS MaTepPHAIIbl, PEKOMEH/IOBAaHHBIC MIPETIOAaBaTEIIEM;
- UMETb KOHCIICKTHI JICKIIHH.

Memoouueckue pekomenoayuu no nOO20mMoOEKe HAYUH020 00K1a0a

Onmnoit u3 QopM camMoOCTOATETHLHON pabOTHl CTYACHTA SBISIETCS IOJATOTOBKA HAYYHOTO
JIOKJIaJla TI0 BOIIPOCY CEMHHapa sl oOCyXIeHHs ero Ha 3aHsATuH. llenb HaydHOro nokmaga —
pa3BUTHE Yy CTY/ICHTOB HABBIKOB aHAJIMTHYECKOM pabOThl ¢ HAyYyHOW IUTEpaTypoil, aHamm3a
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JTMCKYCCHOHHBIX HAay4YHBIX MO3UIUH, apryMEeHTallud COOCTBEHHBIX B3MUIAA0B. [10AroTOBKa Hay4YHBIX
JIOKJIa/I0B TaKxke
pa3BUBACT TBOPUYECKUN TIOTEHIIMAT CTYJICHTOB.

Hayunplii  gokman  TOTOBUTCS — MOJ ~ PYKOBOJACTBOM  TpeNojaBareis,  KOTOPbIA
BEJIET MPaKTUYECKUE (CEMUHAPCKUE) 3aHATHSI.

Pexomenoayuu cmyoenmy:

- mepeid HayaioM paboOThl 1O HANMCAHMIO HAY4YHOro JIOKJaJa COrjacoBaTth C
HAayYHBIM  pPYKOBOJAMTEJNEM:  TeMy, CTPYKTypy, JHTeparypy, a  Takke  OOCyIuTh
KITIOYEBBIE BOIPOCHI, KOTOPBIE CIEYET PACKPBITH B IOKIIAIC;

- IPEJCTaBUTH JIOKJIA]] HAyYHOMY PYKOBOJUTEIO B TUCBMEHHOU (opMme;

- BBICTYIUTh HAa  CEMHUHApCKOM  3aHATUM ¢  |0-MHHYTHOM  mpe3eHTaiuen
CBOETO Hay4HOT'O JI0KJIa/1a, OTBETUTh HA BOMPOCHI CTYACHTOB T'PYIIIIbI.

Tpebosanus k cmpykmype Hayuno2o 0okaaoa. JIokmnana N0oJKeH UMEThOIIaBlIeHHE, BBEACHHE
(Yka3bIBaeTCsl aKTyalbHOCTb, IIEJIb U 33/1a4), OCHOBHASI YaCTh, BBIBOJIBI aBTOPA, CIIMCOK JTUTEPATYPHI
(ue meHee 6-8 UCTOYHMKOB). OOBEM COTIIACOBBIBACTCS C HAYUYHBIM pyKOBoaUTENeM. B koHIle paboThI
CTAaBUTCS JIaTa €€ BBIIOJHEHHS U TIOANNCH CTYIEHTA, BBIMIOJIHUBIIETO PadoTy.

Tpebosanus k oghopmaenuto nayunozo ookaaoa: mpudt — Times New Roman, pasmep
mpugdra — 14, mexxcTpouHslii uHTEpBan — 1,5, pazmep nozieit — 2,5 cM, OTCTyn B Havyasie ab3aua —
1,25 cM, popmMaTHpOBaHUE IO HIMPUHE.

Ha tutynbHOM nHcTe yKa3pIBaeTCd HaMMEHOBaHHEY4eOHOTO 3aBe/IeHUS, Ha3BaHUE Kadeapsl,
HauMEHOBAaHME JUCIUILIMHBL, TeManokiaaaa, @O cryneHTa 1 HAy4YHOrO PYKOBOJUTEIS.

MeToauueckue YKa3aHusl 10 BBINNOJIHCHUIO KOHTpOJ’ILHOﬁ paﬁoTbl

[lenb KOHTPOJIBHOM PabOTHl — 3aKPENUTh MOJTYYEHHBIE TEOPETUUECKHE 3HAHUS 110 Y4eOHOM
JUCHUIUIMHE U cOPMUPOBATH MPAKTUUECKHE HABBIKU BbIOOpA A (HEKTUBHBIX (PMHAHCOBBIX PEIICHUMN
C MO3MIIMN PUCKA U JOXOIHOCTH.

Pabora BhINosIHAETCS CTYIEHTOM B NMHCbMEHHOM Bujae. B mpouecce paboTel Hajx Temoi
3aJaHUSA3aKPEIUISIIOTCS M PACHIMPSIOTCS 3HAHUS MO BONPOCAM TEOPHUH(PHHAHCOBOIO MEHEIKMEHTA,
aHaiM3a M OIEHKU S(P(OEKTUBHOCTU MPUHUMAEMbIX (MHAHCOBBIX pEIIEHUH M NpUOOpEeTaroTCs
HaBBIKM MPaKTUYECKON paboThl. [Jis1 BBINOJIHEHUS 331aHUsI HEOOX0AMMO U3YUYUTh COOTBETCTBYIOLIHE
HOPMAaTUBHBIE JOKYMEHTHI 1 3KOHOMHYECKYIO JIUTEPaTypy, PEKOMEHIyeMble JJIsl U3YUEeHUs TaHHON
y4eOHOU JUCIUILTUHBL.

[Ipu HeoOXxoguMoOcCTH B Tpolecce padoThl HaJ 3aJaHUEM CTYIEHT MOXKET IOJIY4YUTh
MHIVBUAYAIBHYIO KOHCYJIBTALUIO Y IPENIOAABATES.

BoinonHeHHasKOHTposIbHAsg paboTa MpoBEpsAETCs NPErnoAaBaTeeM M OLEHUBACTCS 110
3a4ETHOU CUCTEME.

11. IlepeyeHb MH(POPMALMOHHBIX TEXHOJOTHH, UCIOJAb3yeMbIX NMPH OCYLIECTBJICHUH
o0pa3oBaTeIbHOTO0 Mpouecca MO JHCHUIUIMHE, BKJIKYasi IepeYeHb Heo0X0AuMOro
NPOrpaMMHOI0 odecriedyeHHss  MHPOPMAILMOHHBIX CIIPABOYHBIX CHCTEM (IIPH HE0OXO0AMMOCTH)

[Ipu ocymecTBieHnr 00pa3oBaTEIBLHOTO TIpollecca 00yJaromUMHUCS B POdecCOpPCKo-

npenoaaBaTCJibCKUM COCTAaBOM HCIIOJIB3YIOTCA: IMPOrpaMMHOC O6€CHC‘-ICHI/IC, HH(bOpMaHHOHHO-
CIIPaBOYHBIC CUCTEMBI, DJICKTPOHHBLIC OMOJIMOTEUYHBIE CUCTEMEL.
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11.1 KOMILIEKT JIMIIEH3MOHHOI0 POTrPAMMHOI0 00ecIeYeHus:

1. Windows Microsoft office
2. AwntuBupycHas 3amuta ESET NOD32

11.2CoBpemennble  npodeccHOHANIbHbIE 0a3bl JAHHBIX W  HH(OPMALMOHHbIE
CIIPaBOYHbIE CHCTEMbI:

- Undpopmannonno-npasosas cucrema «Koncynprant [lnroc»

-Anamutideckas cucrtema Bloomberg Professional.

-SPSSStatistics (StatisticalPackagefortheSocialSciences—
CTaTHCTUYCCKUMTAKETUIACOIHATbHBIXHAYK).

- 0a3b1 manubIX Poccrara: IIBCJ, EMUCC, CCP]l MB®
-DnextpoHHas sHImKIoneaus: http://ru.wikipedia.org/wiki/Wiki
-Cuctema KOMILICKCHOTO packpbiTus uHpopMmaiun «CKPUH» http://www.skrin.ru/

11.3. CeprupuunpoBanHble MNpPOrpaMMHble M aNmapaTHble CpeACTBAa  3alIUTHI
uHpopmannu

CeptudunupoBanHble MPOrpaMMHBIE U amapaTHbIe CPEACTBa 3allUThl HWH(OpMaLUU HE
IIPEyCMOTPEHBI.

12. Onucanue MaTepuaJbHO-TeXHUYECKOH 0a3bl, HEOOXOAUMON AJIsl OCYLIEeCTBJICHUS
o0pa3oBaTe/IbHOIO NMpoLecca N0 JAUCHUIINHE

s ocymiectBiieHuss o0pa3oBaTeNbHOTO MpoIlecca B paMKax TUCIUIUIMHBI HEOOXOAUMO
HaJIMYUe CTICIIHATLHBIX TIOMCIIICHHM.

CrenuanbHble TMOMEIICHHS MPEACTaBISAIOT CO00M ydeOHbIe ayIuTOPUU MAJS MPOBEACHUS
JEKIUH, CEMHUHAPCKUX W MPAKTUICCKUX 3aHSATHH, BBITIOJHEHUS KYPCOBBIX TPYIIOBBIX U
WHIUBUAYAIBHBIX KOHCYIBTAllMH, TEKYIIEr0 KOHTPOIS W MPOMEXKYTOYHOM aTTeCcTallMH, a TaKxkKe
MOMEILEHUs JUIsl CaMOCTOSITENIbHOM paboThl M MOMEUIEHMs I XpaHEHHs] U MPO(PUIAKTHUYECKOTO
00CITy>)KUBaHHsI y4eOHOTO 000PYAOBaHMUS.

[IpoBenenue nekunii 1 CEMHUHAPOB B paMKax AUCLUUILIMHBI OCYIIECTBISETCS B IOMEIICHUSIX:

— OCHAIIEHHBIX IEMOHCTPAIMOHHBIM 000PYI0BaHHEM;

— OCHAIICHHBIX KOMIBIOTEPHON TEXHUKOW C BO3MOXHOCTHIO TOJKIIOYEHUS K CETH
«HTepHeT;

— o0ecrneunBarOMX JTOCTYIl B SJEKTPOHHYIO HH(POPMAIIMOHHO-00pPa30BaTEIbHYIO CpEny
YHUBEPCUTETA.

CrneunanbHble TOMENIEHUS JODKHBI ObITh YKOMITJIEKTOBaHbI CHEIMATM3UPOBAHHON MeOebio

U TEXHUYECKUMU CPEACTBAMH OOYUECHHsI, CIYXKAIIUMHU ISl IpeACTaBlIeHUsT yueOHON nHbopManuu

00JIBIION ayAUTOPUH.
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