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BaxenoBa C.A. YpasneHue nporpaMmaMu 1 noprdensMu npoekToB: Pabodas mporpamma
JUCHUIUIMHBL  JUUI1  CTYACHTOB, OOYyYaloImMXCs TI0 HampaBieHWut0 moarotoBku  38.03.02
«Menemxkment» npopuns «KopropaTuBHOe yIpaBieHHe» oO4yHOe oOOydeHue (IporpaMma
noAroToBku OakamaBpoB). - HoBopoccwuiick: ®uHAHCOBBIA yHUBEpCHUTET, Kadeapa «IKOHOMHUKA,
¢dbuHaHCH U MeHeHKMEeHT», 2020. — 27 c.

[IporpaMma JUCHUIUIMHBI «YTIpaBieHHE MporpaMmMamMu U MOPTQENsIMU TMPOEKTOB
oTpakaer (OPMHUPOBAHHE CHCTEMbl 0a30BBIX 3HAaHMH OO0 OCHOBHBIX JTamax yIpaBJICHUS
porpaMMaMi U MOPTQEIMHU B MPOEKTaX, TANax U MPOLECcCcax YHPaBICHUS IPOCKTaMHU.

Pabouas mporpamMma npenaHasHaueHa s 3h(HEKTUBHON OpraHu3aIiy y4eOHOTO Tporecca u
BKJIIOYAET COJICP)KAaHUE AMCUUIUIMHBI, Y4eOHO-METOAMYECKOEe M HWH(POPMALMOHHOE OOeCIeUcHHe
JUCHUITIINHBI, q)OHH OIICHOYHBIX CPCACTB IJId HpOMe)KyTO'—IHOﬁ arrecranumu, MCTOJUMYCCKUC
yKa3aHus 10 OCBOCHUIO TUCIUILUINHBI, OMIMCAHUE MaTePUATbHO-TEXHUUECKON 0a3bl.
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1. HammMeHoBaHMe TMCHUIIHHBI:
Ynpasienue nporpaMMaMi U HOPTQENIMH IPOEKTOB

2. IlepedyeHb NJIAHUPYEMBIX Pe3yJbTATOB OCBOEHHMSI 00pPa30BaTeJbHOIl NPOrPaMMbI
(mepevyeHb KOMIeETEHUMI) ¢ yKa3aHHEM HWHIAUKATOPOB HX JOCTH:KEHHS U IJIAHMPYeMBbIX
pe3yJbTaToB 00y4eHHs M0 TUCHHUILINHE

JucnunianHa «YTIpaBlIeHHEe MPOrpaMMaMH M TOPTQENIMH HPOEKTOB» II0 HAPABICHHIO
38.03.02 «MenemxmenT» npoduns «KopnoparuBHoe ynpaBieHue» obecrednBaeT GOpMHPOBAHNE

CJICTYIONINX KOMITETECHIIUMN:

Kon HaumenoBanue Nuaukaropsl Pe3yabTaTsl 00y4eHust
KOMIICTCHIIMH | KOMIIETCHIIUH NOCTH/KEHHUSA (B1ageHusi, yMeHHs1 U 3HAHMA),
KOMIIeTCHIIUH COOTHECCHHbIE ¢
KOMIIeTCHIUSIMUA/MHANKATOPAMH
NOCTH/KEHHS] KOMIIETCHIIUH
IKH-6 CriocoO6HOCTH 1. [Ipumensier | 3HaTh: OCHOBHbIE METO/IbI
IPUMEHSITh MHCTPYMEHTAapul | (pUHAHCOBOrO MEHEIKMEHTa JUIs
OCHOBHBIE METOJbl | (PUHAHCOBOTO OLICHKH aKTUBOB; METO/IbI
(uHaHCOBOIO MEHE/PKMEHTA JJIs | yIpaBiIeHUsS 000pOTHBIM
MEHEPKMEHTa JJIs | yIpaBleHUS; KaluTajaoM; HPUHLUIBl TPUHSITUS
OLICHKM  aKTHBOB, | OLIEHUBAET MHBECTULIMOHHBIX pelIeHui;
yIpaBiIeHUS [IPUHUMAEMbIE XapaKTepUCTUKU  pElIeHUHd 10
000pOTHBIM (¢uHaHCOBbBIE (MHaHCUPOBAHHUIO.
KaIluTajioM, pelIeHuss C TOYKH
NpUHSTHS 3penms ax | YMETh:  IPUMEHATH  OCHOBHBIC
MHBECTUIIMOHHBIX BIIUSTHUS pa | METOAR ¢unancosoro
pELIECHNM, PEIIEHUN | CO3JaHHue MeHE/KMEHTa AT OLleHKH
o CTONMOCTH aKTHBOB; YIPaBIATE OOOPOTHBIM
(UHAHCUPOBAHMIO. KOMITaHUH. KatiTalom, TpHUHUMATL
WHBECTULIMNOHHBIE peleHus,
2.IIpoBoaut IIPUHUMATh peleHus o
pacueTsl (bUHAHCUPOBAHUIO.
3¢ (HeKTUBHOCTH
peabHBIX u
(uHaHCOBBIX
WHBECTHIIHH,
MPUHUMAET
yIpaBjIeHYECKHE
peleHus 1o
BBIOODY
HMCTOYHUKOB
(buHaHCUpOBaHUS,
(bopMUPOBAHHUIO
CTPYKTYpBbI
Kanuraia u
JOCTUKEHUIO
¢buHaHCOBOM
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3¢ (HeKTUBHOCTH

JIESITEIIbHOCTH
KOMITaHUH.

IMKH-9 Criocob6HOCTB 1. Hcnonp3yer | 3HaTh: TEOPETUYECKUE OCHOBBI U
AHAJIU3UPOBATH HAaBBIKM aHAJIN3a U | OHATUHHBIN anmnapar
OHM3HEC-TIPOIIECChl, a | pEOpraHU3aIlU JUCLUIUIUHEL, OCHOBHBIE BHUIBI U
TaK)K€ Yy4yacTBOBaTh | OM3HEC-TIPOLIECCOB | BIEMEHTHl MPOEKTOB; BaKHEHIINE
B YIIPAaBICHUU | B KOMIIaHUU. OPUHLIMIBI, (QYHKIUA U METOIbI
MIPOEKTaMHU, YIPABIECHUA IIPOCKTOM; IOPALOK
BKJIFOYasd IIPOEKTHI 2. Henomesyer pa3paboTKu MPOEKTOB; CieUPUKY
BHEIPEHUA TPOCKTHBIC peanu3anuy IpoeKTOB
WHHOBAIUH, METONBI
OpraHH3AIHOHHBIX YOPaBICHUS NpPHU | YMETh: WCTO0JIb30BaTh
M3MEHEHHMi g | TPOBEICHNH MOJIyYEHHBIE 3HAHUA InIE:
pPEOpraHH3aIHH PEVHXAHUPHUHTA. pa3paboTku u YIIPABJIEHUS
GH3HEC-TIPOLIECCOB. | 3. Mposozur IIPOEKTaMHU; pa3pa6aTmBaTI).

OCHOBHBIE JIOKYMEHTBHI TPOEKTA;
anamns  GusHec- COCTaBJISITh  KOMMYHUKAIlMOHHBIN
fiporieccos ¢ | mian MPOEKTA;  HCIIOJIb30BaTh
TeIBE0 BHSHpeHHﬂ HHCTPYMEHTBI 51 METOBI
HHHOBalH " YIIPABJICHUS WHTETpalHei,
TIPOBCACHHA COJZIEPKAHUEM, CpOKaMH,
OpraHHSaHFOHHHX CTOMMOCTBIO, Ka4yeCTBOM,
H3MCHCHHMH. YEJI0BEYECKUMU pecypcamu,

KOMMYHHUKAlIUSIMU,  IIOCTaBKaMHU

MPOEKTa, a TAKXKe aHaJIU3UPOBATH

51 YIIPaBIATH pUCKaMHU 51

A3MEHEHUSMH,  BO3HUKAIOIIUMU

IpU  YIOPaBJIEHUU  IPOEKTAMU;

MPOEKTUPOBATH 51

OpPraHU30BBLIBATH rporuece

YIIpaBJIECHUA MPOEKTaMU;

OpPraHU30BBLIBATH 51

KOHTPOJUPOBATh BBITIOJTHEHHUE

MPOEKTA.

IKII-4 CriocobHOCTB Kk | 1.Ilpumenser 3HaTh: COBPEMEHHBIE METOBI
OpraHu3aIyu COBpPEMEHHBIE yIIpaBJieHHsI aKITUOHEPHON
JIeSITENIbHOCTH C | METoAsbl (KopropaTuBHO) COOCTBEHHOCTHIO
1enbio 3pdekTuBHOrO | ynpaBieHus
yIpaBesms AKIHOHEpHO YMeTh: NpPUMEHSTH COBPEMEHHELE
AKITHOHEPHOH (KOPTIOpaTHBHOH) METO/IBI ynpaBVneHm[ aKIMOHEPHOU
(KopHOpaTHBHOI) COOCTBEHHOCTBIO (KONIOPaTHBHOIH) COOCTBEHHOCTRIO
COOCTBEHHOCTBIO
(TIKTI-4)

2.0pranusyet 3HaTh: COBPEMEHHBIE METOBI
B3aUMOJICHCTBUE opranuzanuu 3¢ dexruBHOrO
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OpraHoB
KOPIIOPaTUBHOTO
YIpaBICHUS c
ENTBIO

s pexTuBHOTO
YHpaBICHHUS
aKLIMOHEPHOM
(KOpIOpaTHBHO)
CcOOCTBEHHOCTBIO

B3aUMOJICUCTBUS OPTaHOB
KOPIIOPATUBHOTO YIPABIICHHUS. |

YMerTs: OpPTraHHU30BHIBAThH
a¢hexkTuBHOE B3aUMOJICHCTBHE
OpraHoB KOPIIOPaTUBHOTO
yIpaBICHHUS

3.0pranusyer
MOHHUTOPHHT
OLIEHKU  IPaKTHKH
yIpaBJICHUS
aKIIMOHEPHOM
(KopTIOpaTHBHOM)
COOCTBEHHOCTBIO

3HaTh: TEXHOJIOTUM MOHUTOPHHTA
OIICHKH MPAKTHUKHU YITPABICHUS
aKITMOHEPHOU (KOPTIOPATUBHOM )
COOCTBEHHOCTBIO

YMeTs: OpraHu30BbIBATH MOHHUTOPHHT

OLCHKH  TPAKTUKH  yIPaBICHUS
aKIIMOHEPHOU (KopriopaTHBHOM)
COOCTBEHHOCTBIO

3. MecTo AUCHHMILUIMHBI B CTPYKTYpe 00pa3oBaTe/IbHOM MPOrpaMMbl

Huctunnuna «YmpaBieHHe NporpaMMaMd U MOpTdensMu

IIPOCKTOB» OTHOCHUTCA K

MOJIYJIFO JTUCUUIUIMH WHBAPUAHTHBIX IS HANPABIICHUS IMOATOTOBKH, OTPAXKAIOIINX CIEIU(UKY
dunmnana HampaBieHHs TMOATOTOBKM BAapUAaTUBHOM YacTH 0Opa3oBaTENbHOW MpPOrpaMMbl IO
HarpaBJieHuto noArotoBku 38.03.02- «MeHemKMEHT.

4. O0beM AMCUMIIMHBI (MOYJIsI) B 32a4€THBIX eIMHHUIAX U B aKaJeMUYeCKHX 4acax ¢
BbIICJICHHEM oO0beMa ayJUTOPHON (IeKIMH, CEMHMHAPbI) M CaMOCTOSITEIbHOH pPadoThl

00y4YarIuXxcs
2020 rona npuema Ta6auna 1
Bup yueoHoii padoThI o Bcero (B 3/e 1 yacax) Cemectp (MoayJin) 7
JUCIUIIJIINHE (B yacax)
OO0mas Tpy10eMKOCTh 33.e./108 108
AUCHHUILIHHBI
Ayoumopnole 3auamus 50 50
Jlexyuu 16 16
Cemunapul, npaxmuyeckue 34 34
3anAmus
Camocmossmenvnas paboma 58 58
Buo mexywezo konmpoiis Teopueckoe domawnee Teopueckoe domawnee
3a0anue 3a0anue
Bun npomexyrounoi 3auer 3auer
aTTecTaluu
5. Copepxkanue JUCHUIVIMHBI, CTPYKTYPUPOBaHHOe MO TeMaM (pa3gejiam)

AUCHHUIIMHBI ¢ YKa3aHHEM X 00beMOB (B aKaJeMUYeCKHX 4acaxX) U BUA0B Y4eOHbIX 3aHATHH

5.1. Copep:xanue TUCUMIIIIMHBI




Tema 1. IllopTdenbHble HHBECTHIMH KOPIIOPALMH

WuBecTunimonHble pemieHus koprnopauuu. Mueectunmu. [loprdenbHble HMHBECTHIMU.
OCOOEHHOCTH M TMPEUMYLIeCTBa MOPT(PETHHOI0 HHBECTUPOBAHMA. VIHBECTHUIIMOHHBIN MOPTQENb.
[TopTtdens neHHbIX Oymar: 1enu, 3a1a4u, NpuHIUIbl popMmupoBanus. [lopTdenbHble HHBECTULIUH B
cUcTeMe yIpaBjieHus: (UHAHCAMU KOPIOPALIKH.

Knaccupukanus mnoprdenell IeHHbIX Oymar: OCHOBHBIE KpPUTEPUM KiaccU(UKALUU
noptdeneif, moprdenu pocra M J10X0Ia, KOMOMHHMPOBAHHBIE TOPT(ETH B 3aBHCHMOCTH OT
CTpaTEeruuecKux Liejeld NHBECTOpa U KOHBIOHKTYPBI PhIHKA IIEHHBIX Oymar. BeiOoop Tumna noptdens.

Otanbl MHBECTUIMOHHOTO IMporecca: (HOpMyIUpoBKa WHBECTULMOHHBIX II€JICH; aHaIu3
(UHAHCOBOTO pBIHKA; (opMHUpOoBaHHWE TOpTdens IeHHbIX Oymar; oreHka 3¢h(eKTUBHOCTH
WHBECTUIIMOHHOTO MOPTQEIs; MepecMoTp mopTdens IeHHBIX OyMar.

JIOXOOHOCTP M PHCK OTACIbHOW IeHHOW Oymarn. @DakTUyeckue | OXKHIaeMbIe
(mporuo3upyemble) mokaszarenu. JlOXOAHOCTh WHBECTHLMH B YCIOBHAX HWHGuAUMHU. PeanbHas
JOXOJHOCTh MHBecTULMI. OO0CHOBaHHE TpeOyeMON JT0XOAHOCTH MHBECTHIIMOHHOIO noprdens B
ycnoBuax uHGsmuU. M3MepeHne pucka akTUBa Ha OCHOBE OKHMIAeMOUN JOXOJHOCTH U JUCIIEPCHU
noxogHocTH. OueHka cpenHedl JOXOJHOCTM M CTaHJAPTHOIO OTKJIOHEHHs (UHAHCOBOIO
WHCTPYMEHTA MO0 UCTOPUUYECKUM JJAHHBIM.

OxujaeMass JTOXOIHOCTh M PHUCK HHBECTULMOHHOro mnoprdens. M3mepenue pucka
MHBECTUIIMOHHOTO mnopTdenss. CooTHOLIEHHWE pUCKA M JOXOAHOCTH IpU (OPMUPOBAHUU
MHBECTULIHOHHOTO OPTQes.

JuBepcudukanus B TOpPTPETbHOM  WHBeCTHpoBaHWH. JluBepcudumupyembie |
HenuBepcupuupyemblie pucku. OCHOBHBIE crIocoObl TuBepcupukanuyn noprdens. Tpa uiroHHbIH
MOJXO0/ K JUBEPCU(PHUKAIIMYA UHBECTUIIMOHHOTO TIopTdens. [lonsaTne ppiHOYHOTO TOPTQEIIs.

Tema 2. Ucnoan3oBanume mogeau I'. MapkoBuma mnpu onTtuMuzanuua mnoprdesas
HHBeCTHIM

Mogens GpopMHpPOBaHUS ONTHUMAJIbHOIO MHBECTHIIMOHHOTO noptdens I'appu MapkoBuna:
MOJIXO/IbI K MPHHSTHIO WHBECTHIMOHHBIX pemeHnid. OCHOBHBIE NOMyIIEHUsT Mojenn MapKoBuIa:
noHsATHEe >(QQPEKTUBHOCTH pBIHKA LEHHBIX OyMmar, OLEHKa OXXHAAeMOW TOXOJHOCTH M pHUCKa
OTJIeNbHOM LIeHHOW Oymaru B noprderne. [lonsTre Beca akiuu B noprdene. XapakTepUCTUKU PUCK-
JIOXOJTHOCTH KJIACCOB aKTHUBOB.

CooTHo1IeHrEe JOXOIHOCTH U prcka. B3auMuslil puck aktuBoB. Koppemsius neHHbIx Oymar
u puck noprdens. M30exanue pucka. PacmimpeHue KiaaccoB akTUBOB. YPOBEHb JI0XOAHOCTH
noptdens.

Konnenuus spdextuBroctu. Kpussie 06e3paznnunst. DPPpekTHBHOE MHOXKECTBO MOpTQeneit:
BO3/ICHICTBUE KOPPEISIIUM HA PHUCK MOpTQens, o0JacTh CYHNIECTBOBaHHs MNOpTQenei, rpaHuna
apdexTuBHbIX mNOpTdeneil. I[locTpoenne rpanulbsl >PPEeKTUBHBIX HOpTdenei: omnpeaeneHue
OKU/TaeMOW JTIOXOJHOCTH M PHCKAa OTACIBHBIX LEHHBIX Oymar u moptdens. MareMmaTHuecKuit
croco0 perIeHus 3a1a41 MOCTPOEHUs! rpaHullbl 3P PEeKTUBHBIX MOpTheei.

[TonsiTe onTuManeHOro noptdens M crnocodbl ero moctpoeHuss. BpiOop onmTHMambHOTO
noptdens.

Hcnonp3oBanne Mojaenn MapkoBulla TpHU BBIOOPE HWHBECTUIIMOHHOTO TOPTQEms, ee
HEIOCTaTKU.  ODMIIMPUYECKHE  JI0OKA3aTelIbCTBA  BO3MOXKHOCTH  HCIOJB30BAHUS  TEOPUHU
dbopmupoBanus noprdens I'. MapkoBulia npy NpUHATUN (PUHAHCOBBIX PELICHUN.

Mogenu oneHKH 1oarocpounsix akTuBoB Illapna. [TocTpoeHne perpeccCHOHHOIO ypaBHEHUS,

onpenenenne mapamerpos & u b perpeccroHHO# Mozenu. O1eHKa pe3ylnbTaToB PErPECCUU.

CpaBuenue mozeneii I'. Mapkosuna u V. Ilapna.

Tema 3. llenooOpa3oBanue Ha pbiHKe kKanutaga. Mogear CAPM. Teopus
apOuTpaXHOIl OlleHKH. BHeApeHne NPOEKTHBIX NPOrpaMM MO CHUKEHHMIO PHCKOB.

[Toprdenr wuHBecTOpa Kak KOMOMHAmMs OE3pUCKOBBIX ¥  PHUCKOBBIX  aKTHBOB.
WNuBectupoBanne B Oe3puckoBbie akTuBbl. llogxox Tobuna. BkimiodeHune B coctaB mopTdens
OE3pUCKOBBIX IICHHBIX OyMar. YdeT BIUSHUSI MAaKPOIKOHOMHYECKUX (aKTOPOB.



UccnenoBanus JluntHepa — Moccuna. Mojenp 11eH000pa30BaHus Ha KalUTAIbHbIE aKTUBbI
(Capital Asset Pricing Model, CAPM): ocHoBHbIe nomyiieHHUs W BbIBOJALL. (COOTHOIIECHUS
JIOXOJIHOCTH U PHUCKa /ISl PABHOBECHOTO PBIHKA.

JluHus peIHKA KanuTajla v JIMHKUS pbiHKa eHHBIX Oymar (Capital market line, CML; Security

market line, SML): ypaBHeHus, 5KOHOMUYecKas WHTeprperanys. PeiHouHbI nopTdens. bera (ﬁ -
K03((UIMEHT) KOPHOpaluu Kak H3MEPHTENh €€ CHCTEeMaTHYecKOro pucka. V3mepeHue OETHI.

OynnamenTtanpHas 6era. [Iporaossl 6eTbl. DaKkTOPEI, BIUSIONINE HA p -k03(punmeHt.

B3aumocss3p Teopun HHPOpMAIMOHHON 3()PEKTUBHOCTH PBHIHKA U TEOPHUH KOMIIPOMHCCA
MEXIYy PUCKOM M JOXOAHOCTHIO. D(PPEKTUBHOCTH PBHIHKA C TMO3UIMH CBSI3U MEXKIY PUCKOM M
JIOXOHOCThI0. HenoolieHeHHbIe U MepeolieHeHHbIE [IEHHbIE OyMaru.

Cnocobpl  smnupuueckoir mnposepku wmoaenu CAPM. Huteprperauus pe3ynbTaToB
sMOupuyecko TmpoBepku. OcHoBHble HampaBieHuss kputuku CAPM. Jlonymenuss npu
ucnionb3oBanun  CAPM. OOnactu mnpuUMEHEHUS MOAETH. OMIMPUYECKHE JIO0Ka3aTelbCTBA
BO3MOXKHOCTH HcTionb3oBanust Moaenu CAPM nipu npuHsATHH (UHAHCOBBIX PELICHHIA.

Teopust apOutpaxa. JlomymeHnusi apOWTpakHOW TeopuH 1eHooOpa3zoBanus (Arbitrage
Pricing Theory, APT) nHa ¢unancossle aktuBbl. IIponecc apbutpaxa. BHepbiHOUHBIE (PaKTOPHI.
IlenoBrie cootHomenus. Ouenka akiuit. [Ipouecc apoutpaka. CpaBHEHHE paBHOBECHBIX MO/IEICH.
Cucrematnueckuii puck u ero @Qaxktopel B apOutpaxHoi Teopun. OpHodakTopHas u
MHOTO(aKTOpHBIC apOuTpaxkabie Mojenn. CrocoObl IMIHUPUYCCKON TMPOBEPKH apOUTPaAKHON
moaenu. CpaBHEHHE MoJIesIeH 1ieHo00pa3oBaHus Ha 0a3oBble akTuBbI Kopriopanun: CAPM u APT.

Tema 4. Mojgesn olleHKH ONIMOHOB M UX NMPUMEHEHHE B KOPNOPATUBHBIX pellleHHusIX.
Monens biska — [lloynza. Ynpasnenue nopTdenbHbIMU IPOEKTAMU HHBECTUPOBAHMS KOPIOPAITUT

Hcnonbs3oBanre mpor3BOAHBIX IIEHHBIX OyMar B ynpaBiieHUU akTuBamu. OMNIIUOH: MTOHATHE,
OCOOCHHOCTH, IEHHOCTh. BHIBI OMNIIMOHOB: «KOII», «IIyT». OOBEKTHl OMIIMOHHOW CAETKH.
OnIuoHbI Ha ICHHBIE OymMaru, uX MPUMEHEHHE B YIpaBJIeHUH akTuBamu. OIIIMOHBI HA WHICKCHI.
PBIHOK ONIIMOHOB.

Orenka onmuoHOB. PaKTOPHI, BO3IEUCTBYIONINE HA CTOMMOCTh OMITMOHA. MOJENH OIEHKH
OMIIMOHOB. BHHOMHANBHBIE MOJENHU OLIEHKH OIIMOHOB: JOMYIIEHHUS, OCOOCHHOCTH, AJITOPUTMBI,
pOJIb B aHaAJIM3€ MPOU3BOJAHBIX IIEHHbIX Oymar. OlieHKa [0 MHOTMM IepuojaMm. Mojenb OLEeHKH
onmmoHoB bimka - Illoyn3a: OCHOBHBIE TNPUHIIMIBL, €€ CBSI3b C OWHOMHAIBHBIMU MOJICIISIMH,
MPUHIUIIBI OLEHKH MEepeMeHHbIX Mojenu. Monens bmska - Hloyn3a ¢ ydyeTroM AMBUIEHIOB.
OrpaHudeHust MPUMEHEHHS MOJICTIH.

OO6nacTh TPUMEHEHHUS TEOPUU OMNIMOHOB U MOJENH I€HOOOpPa30BaHUS OIMIMOHOB
(KkOoHBEepTUpYEMBIE IICHHbIE OyMaru; BappaHThl, peaJbHbIC OMIIMOHBI, XEKUPOBAHUE U JIp.).
Hcnonb3oBaHue Mojenell OLEHKH OINIMOHOB B aHAJIM3€ 3aTpaT Ha KalHWTall: aHaJIU3 CTOMMOCTH
BApPAHTOB M KOHBEPTUPYEMBIX LIEHHBIX Oymar.

dopmupoBanue nopTdens HeHHbIX Oymar. Beibop noaxona k quBepcupukanuy noprdens.
OneHka pucka M JOXOJHOCTU mopTdens MHBecTULMU. OrmpenenceHUEe COOTBETCTBHUS MopTdens
[IEHHBIX OyMmar IeIsiM HHBECTOPA.

Cucrematndeckuii mepecMOTp TopTdens W ero ajbTepHATUBBL. [IpUUYWHBI, 1EJTH
nepecMoTpa. BiausHue u3MeHeHuil cocTaBa U CTPYKTYPhI MOPT(dEns Ha ero J0XOJHOCTh U APYTUe
XapaKTEPUCTUKH.

Crtunmu  ympaBnenuss mnopTdenem wuHBecTHnmid. [laccHBHOE W aKTHBHOE YIIpaBJICHUE
WHBECTHIIMOHHBIM TTOPTQEsIeM.

Onenka > dexTuBHOCTH yrpaBieHUs mopTdeneM IeHHbIX Oymar. Llenu u sTambl OlEHKH.
OtanoHHb nopTdens. Pacuer dakrudeckoit moxomHoctr mnoptdens. CpaBHeHUE (aKTHUECKOU
JIOXOJHOCTH TOPTQens ¢ dTANOHHBIM mopTdenem. OrieHKa ypoBHS prCcKa MOpTHEnss WHBECTHUIIHIA.
3HaueHue NPaBUILHOTO BHIOOPA aHATU3UPYEMOTO PUCKA.

Wznepxxkn  ympaBnenus — noptdenem.  Mwunummsarnms — u3gepxkek.  OnpeneneHue
3¢ PexTUBHOCTH yIIpaBICHUS OPT(HETeM IEHHBIX OyMar ¢ y9eTOM U3JIePKEK YIIPABICHHUS.



Tennenunn noOpTQENbHBIX HMHBECTHLMH Ha pbIHKE LEHHBIX Oymar B 2012-2018 rr.
B03MOXXHOCTH NPUMEHEHHS OCHOBHBIX TIOJIO)KCHUH COBPEMEHHON MOPTHETbHOM TEOpUHU TPH
(bopMHpPOBAHUY U yIIPaBIEHUH MOPTQeseM IeHHBIX Oymar kopropauuu B PO.

Tema 5. KomnboTepHble TEXHOJOTMH YNpPaBJeHUs NMporpaMMaMu U noprdeassMud B
NPOEKTaX

Cucremsl ympaBieHus npoekTamu: Microsoft Project, Project Manager. Ilporpamma
Microsoft Project — uacTpyMeHT ynpasieHus npoekToMm. Pabodee okHO mporpamMmsel. BBon 3amau
npoekta. BapuanTel mpencTaBiieHus NpoeKTa cpeacTBamMu MeHo. Bun nuarpammel ['anra,
kaneHaapb. OCHOBHBIC HACTpOWKH Oynymiero npoekra. Opranu3amnus 3TanoB 3aad. Kanenmapaoe
IaHupoBaHue B cpene Microsoft Project. 3amanue KpallHUX CPOKOB W OTPaHHYCHHM.
[InanupoBaHue pecypcoB U Ha3HAYEHUE MX 3aJadaM. Y IPABICHHUE 3aTpaTaMu IpoeKTa. BHeapeHue
MpOeKTa. 3aBepIICHHE TPOEKTA.

5.2. YuyeOHO-TEeMAaTHYECKUH IJIaH

2020 rona npuema Taoanma 2
Ne HaumenoBanue |TpynoémkocTsb B 4acax DopMbI
TeMbl (pa3aesa) TeKyLIero
AUCHHUIJIMHBI KOHTPOJIA
ycneBaemo
CTH
Bcero |Ayauropnasi padora Camocr
0AITEJIb
Hasl
pabdora
Oo6ma |(Jlekuuu |Cemunap |3aHsATHS B
s Bl, IIPAKTH [MHTEPAKT
YECKHUEC HBHBIX
3aHATHS  |popmax
1 |[ToptdenbHblenH 21 10 3 7 4 11 onpoc,
BECTULUUKOPIIOP yuebHas
aLn JUCKYyCCUs
Hcnonp3oBanuem 22 10 3 7 4 12 Oecena,
onenul’. yueOHas
MapxkoBunanpro srcKycent
NTUMUA3AIAUTIOPT
benstmHBeCTULINN
IlenooOpa3oBanu 22 10 3 7 3 12 onpoc,
€HapbIHKEKAINUTa pCIICHAC
na. Mogenb 3anat
CAPM.
TeopusiapOuTpax
HOMOIICHKH.
Buenpenuenpoek
THBIXIIPOTPAMMIIO




CHI)KEHUIOPUCKO
B.

4 |MoIennoLueHKHO 22 10 3 7 3 12 Peurenne
MIIAOHOBUUXIIPH 3ana4
MEHEHUEBKOPIIOP
ATUBHBIXPEILICHUS
X. Moznensbika—

[Mloyn3a.
VYrpasineHuenopt
(eNbHBIMUTIPOEKT
aMUUHBECTHPOBA
HUSKOPIIOpALUU

5 |KoMmnbroTepHbIET 21 10 4 6 3 11 ompoc,
€XHOJIOTUHNYIIPAB AUCKYCCHA,
JEHUsIIporpaMmma petiierie
MUHIIOPTHETIMA st
BIIPOEKTAX
Buenomnoguciu 108 50 16 34 17 58 Tseopueckoe
TJTMHE domauinee

3a0anue

UTOI'O B % 50 %

5.3. Conep:xkaHne NPAKTHYECKUX M CEMUHAPCKUX 3aHATHH
Tabauna 3
HaumeHnoBaHue TeMbl TemaTuka npakTHUECKUX 3aHATHH ®opMbl TPOBEACHUS
JUCIUTIAHBI
Tema 1. Iloprdenbubie|IlopTdenbHble HHBECTULIMN KOPIIOPALIUN [Ipesenranus
MHBECTUIINM Kopriopaiun |Pekomennyemble ucrounuku: &: 1,2,3.4,5.|pe3ynbTaToB
9.1-9.13 CaMOCTOSITENIbHOM
paboTHI.

Tema 2. Hcnonbp3oBanue|lcnons3zoBanne moaenu I'. Mapkosuna npu | TectupoBanue

monenu I'.  MapkoBuia | onTUMU3AIUK TOPTQEss HHBECTULMHA

npu ontuMu3anum [Pekomenayemolie ucrounuku: 8: 1,2,3.4.5.

nopTQensi HHBECTUINH 9.1-9.13

Tema 3. [lenooOpa3zoBaHue Ha PIHKE KalUTaIa. [IpezenTanms

LlenooOpa3oBanue Ha Mogens CAPM. Teopust apOuTpakHoi pe3yNbTaToB

pBIHKE KanuTana. Mozienb [olleHKH. BHeIpeHne nNpoeKTHBIX MPOrpaMM |CaMOCTOATEIIbHOM

CAPM. Teopus 10 CHUYKEHHUIO PUCKOB. paboThbI.

apOUTPaKHOM OLIEHKHU. Pexomennyemsle ucrounuku: 8: 1,2,3,4,5.

Buenpenue npoextHsix  [9.1-9.13

MIPOrpaMM IO CHUKEHHIO

PHCKOB.
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Tema 4. Monenn onieHKH | Moean olleHKH OMIITHOHOB U UX TectupoBanue

OMIIMOHOB U UX MIPUMEHEHUE B KOPIIOPATUBHBIX PEIICHUSIX.
MIPUMEHEHHUE B Mogens biska — loynza. Ypasienue
KOPIOPATUBHBIX nopTheTbHBIMU TPOEKTAMU

pemeHusx. Moaenb biska |[MHBECTHPOBaHUS KOPIIOPAITH

— [oym3a. Yupasnenue |Pexomennyemsbie ucrounuku: 8: 1,2,3,4,5.
nopTQeTbHBIMH 9.1-9.13

MPOECKTaMU
WHBECTHUPOBAHUS
KOpHOpalnu
Tema 5. Komnbrotepubie |KommbroTepHble TEXHOJIOTHH YIPABICHUS  |K/p, pelICHHUE 3a/1a4
TEXHOJIOTHH YIPABICHUSI |TIporpaMMaMH u MOPTQEnsIMU B IPOEKTaX
MporpaMmmMaMu 1 Pexomennyembie ucrounuku: 8: 1,2,3,4,5.
noptdensimu B mpoekrax |9.1-9.13

6. IlepeueHb y4eOHO-METOAMYECKOr0 o0ecneyeHHs AJIsi CAMOCTOSTENbHOI

padoThI 00y4YAIOMIMXCS N0 AUCHUIIIHHE
6.1. IlepeyeHb BONMPOCOB, OTBOUMBIX HA CAMOCTOSITEJIbHOE OCBOECHHE I CUHUILIMHBI,
(opMBI BHEAYTUTOPHO CAMOCTOATEILHOM PadoThI.

Taoauna 4
HaumenoBanue ®opMbI BHEAYAUTOPHOM Yka3zanue pa3esioB U TeM, 0TBOAMMBbIX
TeMbI CaMOCTOSITEJIbHOM PadoThI Ha
(pa3nena) CaMOCTOSATEeJIbHOE 0CBOEHHUEM
JUCHMIIIMHBI o0yyarumumMucs
Tema 1. [TogroroBka k cemMuHapcKuM | IHBECTUIIMOHHBIE PEIICHUS KOPIOpAaLUU.
HOpT(i)eJ'ILHHe M TPAKTHYCCKHUM 3aHATUSIM, I/IHBCCTI/ILII/II/I. HOpT(i)eJ'IbHBIe HMHBCCTUIINUN.
NHBECTUIIUN HU3y4YeHue JIATEPATYPBI u Oco0OenHocTH u npeumMmyuiecTrBa
Kopnopanuu HOPMAaTUBHOTO  MaTepuaa; nopTQeapHOro WHBECTUPOBAHMS.
b

WNuBectunmonnsiii noptdens. I[loprdens
LEHHbIX Oymar: Lenu, 3a/laud, MPUHIUIIBI
dhopMupoBaHHS. [MoprdenbHbie
UHBECTULIMM B CHCTEME  YIPaBICHMS
(MHaHCAMH KOPIIOpAITUH.

Knaccudukanus noptgeneit
[EHHBIX OyMmar: OCHOBHBIE KPHUTEPHH
KiIaccupukanuu - noptdeneit, mnoprdenn
pocta ®W J10X0/Ia, KOMOWHHMpPOBAaHHBIE
noptdenu B 3aBHCUMOCTH oT
CTpaTeTUYECKUX IeJeld WHBecTopa W
KOHBIOHKTYpPHl PpbIHKa II€HHBIX OyMar.
Br16op Tuma noprdens.

moadop Marepuana i
TE3UCOB JOKIIAH0B.

Oransl WHBECTUIIMOHHOTO
mporiecca: dhopmynupoBka
WHBECTUIIMOHHBIX eneu; aHaIn3

(MHAHCOBOTO  pBHIHKA, (OPMHPOBAHUE
noptdens  LEHHbIX  Oymar;  OIleHKa

s dexTuBHOCTH WHBECTUIIMOHHOTO
nopTdensi; nepecMoTp MnopTdens LHEeHHBIX
Oymar.
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Tema2. [ToaroroBka Kk cCEeMUHAPCKUM Mopnens (dhopMupoBaHUs
Hcnons3oBanue Y IPAKTHYECKUM 3aHATHAM, | ONTHMAIIBLHOIO WHBECTUIIIOHHOTO
MOJEIHN M3ydeHHE INTEPATYPHI 1 noptdens ['appu MapkoBuia: moaxoasl K
I".MapxkoBuia HOPMATHBHOTO MATEPHAIIA; NPUHATUIO HMHBECTUIIMOHHBIX PELICHUM.
lpuonrtumusauun | o 160p MaTepHaa s OcHoBHBIE JOMYIICHUS MOJIeITH
noptdernst § Te31COB IOKITAOB. MapkoBuiia: TMOHSTHE 3(1)q)eKTI/IBHOCT1:1
WHBECTUIUI pBIHKA IIEHHBIX OyMar, OIeHKa 0XKHIaeMOi
JIOXOJHOCTH U PHUCKa OTAEIbHOM IICHHON
Ooymaru B moptdene. [lorstue Beca akiumn
B mnoptdene. XapaKTepUCTHUKU PUCK-
JIOXO/IHOCTb KJIACCOB aKTHUBOB.
CooTHollIeHHE  JOXOJHOCTH H
pucka.  B3auMHBIE ~ PUCK  aKTHBOB.
Koppensinst 1meHHpIx OyMar W pHCK
noptdens. N30exanue pHCKa.
Pacmpenue kiaccoB akTUBOB. YPOBEHb
JIOXOTHOCTH TTOpThers.
Konuenmus 3 PEKTUBHOCTH.
Kpussle  Oespazmuuns.  DddexkruBHOE
MHOKECTBO  MoOpTdeneii:  Bo3aelcTBUE
KOppeNsiui Ha pUCK mopTdens, o0iacTh
CyIIECTBOBaHHUS  TopTdeneld, TrpaHuIa
spdextuBHbIX TOpThenei. I[locTpoenue
rpaHunbl 3G GEKTUBHBIX  MOPTQENei:
OINpE/IeNICHNE O0XXKUJAEMOM JTOXOJHOCTH U
pUCKa OTHENbHBIX IIEHHBIX OyMmMar w
noprdens.  Maremaruueckuii  croco0
peleHusl 3aJjauyd TMOCTPOEHUS] T'PaHUIIbI
7 (deKTUBHBIX TOpTdEneil.
Tema 3. [MonroroBka k cemunapckuMm | [loprdens wuHBecTopa Kak KOMOWHAIMS
IlenooOpa3oBaHUE |y MPAKTUYECKUM 3aHATUAM, | OE€3PUCKOBBIX M PHUCKOBBIX  aKTHBOB.
Ha PBIHKE KAIUTAIA. | y3yyeHne THTEPaTyPhl 1 WuBecTupoBaHue B O€3pUCKOBBIE AKTHBBI.
Mogens CAPM. HOPMaTHBHOTO MATEPHAIa; ITonxon TobOmnHa. BxiroueHme B cocTas
Teopus § oG0P MaTepHana s noptdenss OE3pUCKOBBIX LIEHHBIX OyMar.
apOUTPaKHOM Te3HCOB JOK/IA0B. Yder BIMAHUS ~ MaKpPOIKOHOMHUYECKHX
olleHKU. BHenpenue (bakxTopoB.
IIPOCKTHBIX HccnenoBanus JIunTHEpa —

nporpaMm 1o
CHU)KEHUIO PUCKOB.

Moccuna. Monenb 11eHOOOpa3oBaHMs Ha
kanuTanbHble  akTuBBI  (Capital  Asset
Pricing Model, CAPM): ocHOBHbIE
JOMyIeHHsT W BBIBOJBL. COOTHOIICHUS
JIOXOJHOCTH M PHUCKa ISl PaBHOBECHOTO
pBIHKA.

Tema 4. Mongenu
OLIEHKHU OMIIMOHOB U
WX TIPUMEHEHHE B
KOPIOPATUBHBIX
pemeHusix. Moenb
bmaka — loyn3a.
Yupasnenue

[ToaroroBka K CeMHUHApPCKUM
U TIPAKTHYECKUM 3aHATHSIM,
W3y4eHUe JIUTepaTypbl W
HOPMAaTHUBHOTO  MaTepHaa,
moabop  Marepuanma A
TE3HUCOB JIOKJIA[0B.

Hcnons3oBanne MIPOU3BOIHBIX
[IEHHBIX OyMar B YIpaBJIE€HUW aKTHBaMH.
OnumoH: MOHATHE, 0COOEHHOCTH,
IIEHHOCTh. BHIBI  ONIIMOHOB:  «KOJUI»,
«yT». OOBEKTHl OMIIMOHHOW  CIIENKH.
OnuuoHsl Ha TIEHHBIE Oymaru, WuX
MPUMEHEHUE B YIPABICHUU aKTUBAMHU.
OmIMOHEI Ha MHIEKCEHL. PBIHOK OMIIMOHOB.
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nopTQenbHBIMU Onenka  onuuoHOB.  DakTOpHI,

IIPOEKTaMH BO3JEMCTBYIONINE HA CTOMMOCTD OIIMOHA.
MHBECTUPOBAHHUS Mopenu OLICHKH OIIL[IOHOB.
KOpIOpALHH BHHOMUAIILHBIE MOJIETTH OLIEHKH

OIIIMOHOB:  JIOMYILEHHUs,, OCOOEHHOCTH,
QJITOPUTMBI, POJIb B aHAJIHM3E MTPOU3BOTHBIX
HeHHbIX Oymar. OleHka 10 MHOTHM
nepuogaM. Mojenb OIEHKH OMNI[MOHOB
biaka - [Iloyn3a: OCHOBHBIE IPUHIUIIBL, €€
CBS3b C OWHOMHAIBHBIMH  MOJEISIMU,
IPUHLMIIBI OLIEHKH NEPEMEHHBIX MOJEIIH.

Mogens bmska - Illoynza ¢ yuyerom

JUBUAEHIO0B. OrpaHuyeHus] IPUMEHEHUs

MO/IEJIH.
Tema 5. [ToaroroBka k cemuHapckuM | Cucremsl YIPaBICHUS IPOEKTaMU:
Kommsroreprbie U pakTHYeckuM 3anHsatusM, | Microsoft  Project, Project Manager.
TEXHOJIOTUHU HU3y4ECHHE JIUTEPATypPhl U Hporpamma Microsoft Project -
YIIPaBJICHUS HOPMAaTHBHOI'O MaTepHaa; MHCTPYMCHT  YIPABICHUA  MPOCKTOM.
HPOrPAMMAMH 1 NO6Op MATEpHATA JIs Pabouee okHO mnporpammsl. BBopx 3amau
HOpTdhENIMH B Te3HCOB JIOKIALO0B. npoekra.  BapuanTel  mpezacraBieHus
1poeKTax IpOoeKTa  CpeACTBaMU  MEHI.  Bun

nuarpammsl ['anra, kanennapb. OCHOBHbBIE
HACTPOUKH Oyny1iero IIPOEKTA.
Opranu3zanus 3TanoB 3a1a4. Kanengaproe
IIaHupoBaHue B cpeae Microsoft Project.
3anaHue KpaiHUX CPOKOB U OIpaHUYEHUH.
IInannpoBaHue peCcypcoB U Ha3HAYEHUE UX
3ajauaM. YIIpaBI€HHUE 3aTpaTaMH IIPOEKTa.
Buenpenne IIPOEKTA. 3aBepuicHHE
IIPOEKTA.

6.2. MeTonnueckoe odecneuenue 1Jis1 Ay AUTOPHOI U BHeAyAUTOPHOI
CaMOCTOSITEILHOM PadoThI
TunoBble KOHTPOJIbHbIE 32IaHUA HJIN HHbIE MATEPHAJIbI, HEOOXOAUMBIE /ISl OLIEHKHU
3HAHUM, YMEHHMH, BJIaJICHU I

IIpumepHbIe 3a1aHUA /151 KOHTPOJIbHON PadoThI

3anava 1. [TopTdens nHBECTOpPa COCTOUT U3 OOBIKHOBEHHBIX akuui kKommanuii A, b u B.
Onpenenure 0XkUIAEMYIO Yepe3 rojl JOXOAHOCTh MOPT(hENs, €CIU UMEIOTCS CIIEAYIOIUE TaHHbIe.

HanmeHnoBan KommdaecTBo PerHOYHAS OxnmaeMas
ue akiuil B moptdene | akuuid B moptdene, | eHa akuuu, pyo. 4yepe3 roj CTOUMOCThb
IT. akuui, pyo.
A 150 300 320
300 150 180
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B 400 200 250

3anmaga 2. Onpenenure CpeaHEKBAAPATUICCKOE OTKIOHCHHE WHBECTHIIMOHHOTO TOPTQEs,
COCTOSIIEr0 U3 Tpex (PMHAHCOBBIX aKTUBOB (A, b 1 B), ecnim umeroTes ciaenyromue qaHHbIE:

Jlonst puHAHCOBBIX aKTHBOB B HAYaJIbHOM MHBECTUIIMOHHOM TIOpTdee:

aktuBa A — 0,3; aktuBa b — 0,5; aktuBa B — 0,2.

KoBapuanus: aktuBoB A u b — 105; aktuBoB A u B — 90; aktuoB b u B — 150.

CpenHekBaipaTHIECKOe OTKIOHCHUE OXKUIAEMOM TOXOTHOCTH:

AxtnBa A —9,3; aktuBa b — 8,2; aktuBa B — 6,5.

3amaua 3. HeoOxoaumo BBIOpaTh ONTUMAIBHYIO CTPYKTYPY MOpPT(ENs U3 CIEAYIOIIEro
COOTHOUIEHUS aKIMil komnaHui A u b:

CooTtHotrenne akauii Komrauuii A u b
Axnuun
1 2 3
A 0,4 0,5 0,7
0,6 0,5 0,3

AKIUHU UMEIOT CIIEAYIOIINE MHBECTULIMOHHBIE XapaKTePUCTUKU:

AKIuu KOMITaHUM A: oxugaemast JoxXoaHocTh — 20%, cpeHeKBaApaTUIECKOe OTKIOHCHUE
—10%;

Axuunu xommanuu b: oxunaemas moxomHocts — 30%, cpeaHEeKBaIpaTHYecKOe OTKIOHEHHE
— 40%;

JIOXOJTHOCTh COINOCTaBUMBIX IO CPOKY TOCYAAapCTBEHHBIX JOJTOBBIX O0053aTENbCTB
coctaBut 10%. Koppemsuus mexny akuusamu komnanuii A u b pasna 0,5.

3amaya 4. YacTHBI HMHBECTOpP PEIIMI BIOKUTH CBOM COEpeXeHHs B IIEHHBbIE Oymar.
Hcxons w3 kputepus puUcka HEOOXOIUMO CcenaTh BBIOOP MEXKIYy OOBIKHOBEHHBIMHU AaKIUSIMH
KOMIIaHUM A ¥ b, uMemyUMH 0JIMHAKOBYI0 HOMUHAJIBHYIO CTOMMOCTbB, €CJIH 3a npeasiaymue 10
JIET AESITEIbHOCTA KOMITAHWH TUBUICH/IBI HA aKIIUI0 COCTABUIIU:

K I[I/IBI/I,Z[CHIU:I Ha aKIUI0 3a IMPOIUIbIC ITICPUOIbL
OMIIaHHUA 10
A 45

3amaya 5.B OSKCHEpTHBIM COBET U3 pa3HbIX PErMOHOB CTPaHbl IOCTYNWIH TpHU
MHBECTUIMOHHBIX IIPOEKTA Ha MPEAMET ONPEIEIICHNs CTENEHN pUCKa N0 KaxkaoMy u3 Hux. ITocne
UX JETAJbHOr0 aHalMu3a HKCIEPTHl IMOJYYUSIM HEOOXOAMMYI0 HH(OpMalMIoO ISl OmnpeiesieHus
CTETIEHU PHUCKA IO KaXIOMY WHBECTHLIMOHHOMY MpPOEKTy. JTa WH(pOpManus NPUBOJUTCA B
TaOJIuIIE.
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Basi or 1 10 10 Becosoit IfOS(b(I)I/II_[I/IeHT
B03MOXHBIE OCHOBHBIE PHYMHBI e
BO3HUKHOBEHMS HHBECTUIIMOHHOTO
IIpoexThl IIpoexThl
pucka

| I 1 | I i
1. NudnsuuonHbIe MPOIIECChI 6 6 6 0,2 0,2 0,2
2.000cTpeHne MEeKHAITMOHATBHBIX 8 2 2 0,4 0,1 0,1
OTHOIIIEHUH
3.CHmKeHue crpoca Ha 7 3 4 0,2 0,4 0,4
BBIITYCKAEMYIO ITPOIYKITHIO
4.Y cuneHne KOHKYPEeHTHOH 00pHObI 2 5 5 0,1 0,1 0,5
5.I1noxue ycioBus B peruoHe st 7 6 6 0,1 0,2 0,1
MPEAIPUHUMATEIBCKOMN
JIEATENLHOCTH

3amaua 6. ChopmupyeM ONTUMAIbHBIA MHBECTHIIMOHHBIA MOPTQENb MPEANpHUSTHS, €CIH
MMEEeTCsl TpU He3aBUCUMBIX MpoekTa A, b, B (Tabn. 10.1) u npeanpusitie njiaHupyeT HaIpaBUTh Ha
WHBecTHUpoBaHue B riaHoBoM roxay 500 n.e. [Ipeanonaraemas «uena» kanutana 10% (E= 10%).

YcnoBus popmupoBanust nopTdens:

> M =500 g.e.; Y NPV—omax.

CymMmapHbIil 00beM HHBECTULIUI MOTPEM ITPOEKTAM:

> W =200+ 240 + 220 = 660 g.e. > 500 n.e. nmpeBbiIaeT (pUHAHCOBBIE BO3MOXHOCTH
MPEIPUATHS 10 HHBECTUPOBAHUIO MIPOEKTOB.

Tabnuua 1 McxonHble 1anHbIe U ToKa3aTend 3 (GEeKTHBHOCTH MO MPOEKTaM

IMpoexr | UHBecTHUMH, A€, Hoxoaw no ronam, a.e. | NPV,ae.] PI |BHI, %
t-a | 28 | 34
A -200 80 100 180 91 1,455 31,0
B -240 100 180 140 105 1,438 32,0
B =220 140 140 100 98 1,445 357

3amava 7.Ilo MCXOAHBIM JaHHBIM 3a/a4d 6 COCTaBMM ONTHMANbHBIM MHBECTHIIMOHHBIN
noptdeb, eciu MPOSKThI He MOAIA0TCs TpodieHuto (Tabi. 1).
Tabnuua 1 ®opMupoBaHre ONTUMATBHOTO HHBECTUIIMOHHOTO MOPTQEs

Bapuant O6mmit o6vem nupecTrumil, 1.e. Cymmaphmtiit NPV, p.e.
IHu X NPV
A+B+B 200 + 240 + 220 - 660 > 500 CoueTaHHe 11eBO3MOXKHO
A+B 200 + 240 = 440 < 500 91 + 105 - 196
A+B 200 + 220 = 420 <500 91 +98 = 187
B+B 240 + 220 = 460 < 500 105 + 98 = 203 — max

3anaga 8. [lo ycrnoBusM 3agauu 6 COCTaBUM ONTHUMAIbHBIN WHBECTHIIMOHHBIN TOPTQENTbh
Ha 2 TOJa, eciM O0OBbeM HMHBECTHIIMH Ha IUIAHOBBIM TOj orpanudeH cymmont 400 m.e.; E= 10%.

15



PaccuntaeM moTepM YMCTOrO JUCKOHTUPOBAHHOTO JOXOAA, €CJIM peaju3alus KakI0ro
WHBECTHIIMOHHOTO MPOEKTa OyIeT oTiiokeHa Ha 1 rox (tabm. 1).
Tabnuna 1 Pacuer nHaekca BO3MOXHBIX OTEPD 110 MPOEKTaAM

Ipoekr] U NPV, ! NPV_ |Ilotepu NPV{Hnaexc Boamoxnbix noteps (1)

1+E
A -200 91x 0909 =827 91-827=83 8,3/200 = 0,0415
b -240 105x 0909 =955 105-955=9,5 9,5/40 = 0,0396 —» min
B -220  98x 0909 =89,1 98-891=89 8,9/220 = 0,0404

3amaua 9. Komnammedr A mokynatorcs 100 akmumit mo 200 py6. 3a akumuio mnpu
TpaHCAaKIMOHHBIX 3arpatax Sorep=1000 py0., To BeaTWYMHA WHBECTHIIMN Ha IOKYIIKY COCTAaBHUT
CITOK=(100 x 200) + 1000=21000 py®.

3amaua 10. O0nmuranuu UMEIOT HOMHUHAIBHYIO cTouMocTh 1000 py0., BEINYIIEHBI HA TPU
roga. IlponientHas craBka 12% ronossix. KypcoBast crouMocTs o0iuranuu paBHa:

1000
V=
(1+0,12)

Kakoii 1oxoa npu norameHuy NOJIy4YUT UHBECTOP.

=1000x0,7118=711,8 py6.

3amaga 11. OUmEHHTH TEKYIIYI0 KYpPCOBYIO CTOMMOCTH OOJUTAlMA C HOMHHAIBHOM
croumocthio 100 pyO., KynoHHOH cTaBKoM rkyn= 15% TromoBBIX M CPOKOM IOramieHus uepes 4
rojla, €ClIM MPOIEHTHAasl CTaBKa (CpeaHsst pblHOYHAs AOXOAHOCTB)r = 10% romoBwix. KynmoHHbIi
JIOXO/J] BBIIUIAYMBAETCS IBaX/1bl B rof.'

3anaua 12. OnpenenuM cpok Bo3BpaTa MHBeCTHIMH B pazMepe 100 a.e., eciau npuObUIb MO
WHBECTUIIMOHHOMY MPOEKTY cOoCTaBisieT B 1-if rox — 25 ga.e.; 2-it rog — 30 n.e.; 3-ti rox - 40 g.e.; 4-i
rox - 50 n.e.

Toxk: 1-itrox 100 - 25 =75 n.e. - oCTaTOK HEBO3BPAIIEHHBIX UHBECTHUITUI

2-iron 75-30=45 n.e.

3-tiron45-40=75 n.e.

4-iton 5-50<50 nm.e.

3anmava 13. 3amaH neHeXHBIH MOTOK B MPOTHO3HBIX ILieHaxX - 5; 2; 2; 2,5. Kosdduuuent
TUCKOHTUpOBaHUsA 0e3 yuera unduusiiuu Ep = 10%; temn uadusiiuu - 5% exeronno. Paccuurath
NPV.

3anaya 14. Benuunna tpedyembix muHBectuimii - 2000 toic. pyO. [lnanupyemast uucras
npuObUIb 3a MATHJIETHUHA MEpUoJl SKCIUTyaTaluu odopyaoBanus 3a 1-it rox - 400 ToIC. pyo., 2-i -
700 TtBIC. PYO., 3-i1 -1200THIC. PYO.,4-i1 - 1300TBHIC. PYO., 5-i - 1200THIC. pYO. Paccumraiite
CPEIHEr0/IOBYIO MPUOBLUIb IO MHBECTULHSIM.

3anaua 15. IHBeCTUIIMOHHBIN OOBEKT UMEET CPOK CIIY>KOBI 5 JIET, BETMUMHA KalUTaIbHBIX
BioxkeHu# - 3400 ThIC. py0. OCYyILIECTBISETCS B TEUEHUE OJIHOTO Tojia, IMPOLEHTHasl CTaBKa IO
kpeauty - 10% rogoseix (wmmr = 0,1).

Taxum 06pazom, HHTErpaJIbHBIN SKOHOMUYECKUH A((PEKT OT peanr3anuu NpoeKTa 3a BECh
NepUOJl €ro HCIOJNb30BaHUS (WJIM YUCTBI NMpPUBEICHHBIN 3(deKT) ompenensercs mno Gopmyie:

wev=5_E
=id+r

7. @OHJ OLEHOYHBIX CPEACTB /Jsi TNPOBEACHMS IMPOMEKYTOYHOH AaTTeCTAlMU
00y4YarIMXCcs
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IIpuMepHBbIe TeMbI JOMALIHUX TBOPYECKHUX 3aJaHUH

1. OcHoBHbl€ f0onylLIEHUS MO MapKoBHIIa.

2. Koppensmus neHHpIx OyMar u puck moptderns.

3. Kpussble 6e3paznuuus.

4, D¢ heKTUBHOE MHOKECTBO MOPTQEIICH.

S. [ToHsATHE ONTUMATBHOTO MOPTQEINA U CIIOCOOBI €T0 MOCTPOCHHS.

6. Hcnonb3oBanue mMozenu MapkoBHlia IIpU BbIOOpE MHBECTULIMOHHOTO MOpTdes, ee
HEIOCTaTKU.

7. Mogenu oneHkH 10arocpouHsix akTuBoB Illapna.

8. WNuBecTuiiuu B 6€3pUCKOBBIC aKTHBHI.

9. IMoxxon ToOuHa.

10.  Mogens nenooOpazoBaHust Ha kKanuTanbHble akTUBBI (Capital Asset Pricing Model,
CAPM).

11.  Jlunus pbIHKA KanuTaja v JIMHUS phIHKA IeHHbIX Oymar (Capital market line, CML;
Security market line, SML): ypaBHeHUS, 5KOHOMHUYECKAst UHTEPIPETAIHSI.

12.  bera (ﬁ -ko3¢¢purent) kopropanun. GakTopsl, BIUSAIOMIAE HA b -KO3(QUIHECHT.

13.  HenoorneHeHHbIE U TEpEOLICHEHHBIC IEHHBIE OyMaru.

14.  ApOutpaxnas Tteopusi mnenooOpaszoBanus (Arbitrage Pricing Theory, APT) nHa
(MHAHCOBBIC AKTUBBIL.

15.  OpnodaxTtopHas u MHOTO(AKTOPHBIE apOUTPAKHBIE MOJIEITH.

16.  OnuwuoH: nmoHATHE, OCOOEHHOCTH, LIEHHOCTh. BU/IBI ONIIMOHOB.

17.  Ouenka onuuoHoB. ®aKkTOPHI, BO3AECUCTBYIOUINE HA CTOUMOCTD OIIMOHA.

18. Moeny OLleHKH OII[MOHOB.

19. Mogenb ouenku onunoHoB biska — [loyn3a.

20.  OO6nactb NPUMEHEHMs TEOPHU ONLIMOHOB M MOJIENHN LIEHOOOPa30BaHMsI OMIIMOHOB.

Hepeqeﬂb KOHTPOJILHBIX BOIIPOCOB K 3a4Y€TY

1. VcTOYHWKH ¥ OpraHu3anys IPOeKTHOTO (PMHAHCHPOBAHUS.

2. MapkeTHHT POoeKTa.

3. Pa3paboTka MpOeKTHOM TOKyMEHTALNH.

4. DKcrepTu3a MpoeKTa.

S. I[Tporeccel ynpaBiieHUs: pecypcaMu MPOEKTa.

6. OCHOBHBIE TIPUHIIHITBI IDTAHUPOBAHUS PECYPCOB MPOEKTA.

7. OCHOBHBIE METO/1bI IIJIAHUPOBAHUS NTPOEKTA.

8. Kak cocrammsiercsi TiiaH KOHTPOJBHBIX TOYEK, KAKOBBI €ero
IpEeuMyIIecTBa U HEJOCTaTKH?

9. KakoBa ocHoBHas uaest rpagukoB ['aHTa, KaKOBbI X MPEUMYLIECTBA U HEJJOCTATKU?

10. Yrto Takoe cereBble TrpadukH, KakoB HX cmocod moctpoeHus? KakoBbl
JIOTIOJTHUTEIIFHBIE BOBMOKHOCTH CETEBBIX IPauKoB?

11.  VYnpaBneHue KOMaH/I0i MpoOeEKTa.

12.  Ouenka 3¢ GeKTHBHOCTH MpOeKTa. MEeTO bl OLIEHKH.

13.  BnusHue pucka 1 HEONPEAeNIEHHOCTH MPH OLIEHKE Y3PPEKTUBHOCTH MPOEKTA.

14.  VmpaBieHue CTOUMOCTBIO IIPOEKTA.

15. Koutpoins u perynupoBanue npoekTta. OOBsICHUTE KaKylO poJib UTPAlOT KOHTPOJb U

MOHUTOPUHT B peanu3anuu mpoekta. [lepedncinure, KakuMH METOJAaMH MOXKHO OCYIIECTBUTH
KOHTPOJIb UCTIONHEHUS poeKTa. KTo 0JKeH OCyIeCTBIsATh MOHUTOPUHT pealiu3aluy IpoeKTa?
16. Kaxkue paznens! BKro9aeT B ce0s Ii1aH KOMMYHHUKAITUK TTpoeKTa?
17. Kakue neiictBus HeoOXomuWMbI TpH 3aBepiieHun mpoekra? KakoBel 3amaun
PYKOBOJIUTEIISI MPOEKTA NP 3aBEPIICHUH MPOEKTa?
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18.  Hcnosnb30BaHuE MAaKETOB MPUKIIAAHBIX IPOTPaMM B YIPABICHUN IPOCKTAMHU.

19. Cranuu )KU3HEHHOTO ITUKJIa TPOSKTa.

20. Buemnss cpera npoekra.

21. Bononannas (kackaaHasi, ocienoBaTeIbHas ) MOICIb.

22.  CrnupanbHasi MOJIEIb.

23.  Crparermyeckuii MEHEKMEHT: COCTaB M coJepKaHWe (YHKIMH YIpaBJICHUS
MIPOEKTOM.

24. Meroa KPUTHYECKOTO MyTH.

25.  Merox PERT.

26. Komana MeHeKepoB MpoeKTa.

27.  KpanudukannoHHbIE TPEOOBAHUS K MEHEDKEpaM MPOCKTa.

28.  Meroapl opranu3anuy padoThl M YIIPABJICHUS KOJUIGKTUBOM MEHEKEPOB MPOCKTA.

29.  IlporpammHBIC CPEICTBA YIIPABICHHS MPOCKTAMH.

30.  Conepxanue paboT MO CO3/IaHUIO MPOEKTA.

31. NudopmaninoHHbIe CUCTEMBI YIIPABJICHHS IPOSKTaMH.

32.  TunoBas uH(GOPMAITMOHHO-TIOTHYECKAst MOJICIIb CUCTEMBbI YIIPABJICHUS IIPOCKTAMHU.

33.  Cospanwue KaleHIapel IpoeKTa, pecypcoB, padoT (3amay).

34.  XapaKTepHUCTHUKH 3a]a4 MPOEKTA.

35.  CTpyKTYypHBIH IIaH paObOT IIPOCKTA.

36.  Pecypchl mpoeKTa U UX THIIHI.

37. ['paduk JOCTYIMHOCTH peCypCoOB.
38. SMART- kpuTepun B MPOEKTE.

39.  OCHOBBI HHCTPYMEHTAPHS POCKTHOTO MEHEKMEHTA.

40.  IIpoextHsbii 1uKI. CTPyKTYpHU3aLUs IPOSKTOB.

41.  Oxpyxarouias cpeia MpoeKTa.

42.  Tloptdenb neHHbIX OyMar: ey, 3aa4u, IPUHIUIBL HOPMHUPOBAHHUSL.

43.  Knaccudukanus noprdeneid neHHbIX Oymar.

44.  Drambl MHBECTUIIMOHHOTO MpoIiecca.

45. Oxunaemasi JOXOAHOCTb U PUCK UHBECTHITMOHHOTO MOPTQEs.

46.  luBepcuduuupyemble 1 HeAUBEPCUPUIUPYEMbIE PUCKH.

47. OcHOBHBIE CTIOCOOBI TUBEepcUPUKAIINU TOPTQES

48. Mopens MapkoBuiia.

49.  Koppensus eHHBIX OyMar U puck mopTQerns.

50.  IloHATHE ONTHMAaNIBHOTO MOPTQENs U CIIOCOOBI €r0 MOCTPOSHHUS.

ol. Ucnonbs3zoBanue monenu MapkoBuiia mpu BeIOOpE MHBECTUIIMOHHOTO MOpTdens, ee
HEJI0CTaTKU.

52. Mopenu OLeHKH T0IroCpOYHbIX akThBOB [llapna.

53.  HMuBectuuuu B 0€3pUCKOBbIC aKTHBBHI.

54.  Mogenb ieHo00pa3oBaHus Ha KanuTanbHble akTUBBI (CAPM).

55.  JIuHusA pbIHKA KanuTalla ¥ JUHUS PbIHKA LIEHHBIX OyMmar.

56. HenootieneHHbie 1 IepeolIeHEHHBIC IIEHHBIE OyMaru

57.  ApOutpaxxHas Teopus IeHOOOpa30BaHMS.

58. OnmuoH: MOHATHE, 0OCOOCHHOCTH, IICHHOCTD.

59.  ®opmupoBanue noprdens eHHbIX Oymar.

60.  Bribop noaxona k auBepcuduranuu moprdes.

61.  OrneHka pucka U JOXOJAHOCTU MOPT(dEst UHBECTULINH.

62.  Crunm ympaBieHHs TOPTQEIeM HHBECTHITHA.

63.  IlaccuBHOE M aKTHBHOE YIpPaBJIeHHE MHBECTULIMOHHBIM MOPTHETEeM.

64.  Omnenka 3(¢(eKTUBHOCTH yIpaBJiIeHUs TOPTQeIeM eHHBIX Oymar.

65.  UMznepxxu ynpaieHUs HOpTQeneMm.

66.  Tenmenuuu nMopTdeTbHLIX UHBECTUIIMHA HA PHIHKE IIeHHbIX Oymar B 2012-2018 rr.
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67.

Bo3MOXXHOCTH TpUMEHEHHSI OCHOBHBIX IOJIOKEHHH COBpEeMEHHON NOopTdeabHOM

TeopuH npu (POPMUPOBAHUH U YIIpaBICHUHU NOpTdeeM 1eHHbIX Oymar kopropaiuu B PO.

HpI/IMepr OLHCHOYHBIX CPEACTB AJIH MMPOBEPKU KaxKaoi KOMIICTCHIIUMH, (])opanyeMoii

JTUCHUILINHOK
Kommerenmus Nunukaropel TunoBble 3aganus
JIOCTHKCHUS
KOMIIETCHITUH

[IKH-6 1. [Ipumensier | 3apanue 1.
CriocoOHOCTB UHCTPYMEHTapUil I

optdenb HHBECTOpAa COCTOMT U3 IICHHBIX
TIPUMEHATE  OCHOBHBIE | (PHHAHCOBOTO OyMmar co cleAyoIUuMU XapaKTePUCTUKAMH:
METOJIbI  (PMHAHCOBOTO | MCHEDKMEHTA JUIS
MEHEDKMCHTA JUIS | yIPABICHHS; OUCHHUBACT | | Ajrup Oo6mas B-koaddurmeHT
OLIEHKH aKTHUBOB, | IPUHUMAEMBbIC PBIHOYHAS
YIPaBJICHUS (VHAHCOBBIC PEIICHHS C CTONMOCTE
000pPOTHBIM TOYKH 3peHHUS X
KalluTaJiOM, IIPUHATHS | BIMSHUA Ha co3gaHue || A 35000 0,9
WHBECTULIMOHHBIX CTOMMOCTH KOMITAHHH.
pelIeHu, pemeHnid o B 10000 0,7
(MHaHCUPOBAHHUIO.

C 30000 0,5

D 20000 1,7

E 5000 1,3

JIOXOAHOCTh  OE3pUCKOBBIX LIEHHBIX Oymar
paBHa 9%, TOXOAHOCTh HAa PBIHKE I[EHHBIX
Oymar B cpeiHeM cocTasiisieT 16 %.

Onpenenursb:

a) O6era-kordurmeHt noprdesns HHBECTOPa;
0) 1OXOIHOCTb MOPT(eEs;

3ananmue 2.

Cymma VHBECTUIIMI B

MHBECTUIMOHHBIN MTPOEKT cocTtaBmiia 1600 TeIc.

NEPBOHAYAJIBHBIX

py0., OXHIAaeMble €XETOAHbIe IMOCTYIICHUS
JCHEKHBIX CPEACTB OT pEalM3alliy IPOEKTa
pacrpeleNnuianuch MO TofaM  CIETYIOUIUM
obpazom: 1-it rox — 400 ThIC. pyO., 2-if rox —
800 TeIC. pYO., 3-i1 ron —800 ThIC. pyO., CTaBKa
9%.
CPOK
MIPOEKTa C TOYHOCTHIO JI0 MecALa.

IUCKOHTA Onpenenuthb

)II/ICKOHTI/IpOBaHHBIﬁ OKYIIa€MOCTH
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2.IIpoBoaut
3¢ HEeKTHBHOCTH
peanbHbIX u
(UHAHCOBBIX
WHBECTUIUH, TPUHUMAET
yIpaBJICHYCCKHE
pelieHust 1o
HCTOYHHKOB
(bUHAHCUPOBAHMS,
(hopMupOBaHUIO
CTPYKTYpbI KamuTalla Hu
JOCTHKECHUIO
(buHaHCOBOM

s dexTuBHOCTH
JeSITeIbHOCTH
KOMITaHHH.

pacyeTsl

BEIOOPY

| CF1 CF2 CF3 CraBka
IVICKOHTA,
%
1600 | 400 800 800 0,09
3aganue 1.

Ha crpoutenbCTBO HOBOrO Ii€Xa IO BBIIYCKY

IPOJYKLIHH,
npennpusTe uspacxononano 40 miH. pyo. B

MOJIB3YIOLIENCA CITPOCOM,
pe3yJIbTaTe 3TOr0 YKCTHIA JEHEKHBIA MTOTOK 3a
pacyeTHbIN MEPUOJI M0 AHAIU3UPYEMBIM TOJam
coctaBuT: CraBka nuckoHTa cocTaBiseT 10%.
Onpenenure 1eaecoo0pa3HOCTh
CTPOMUTEIHCTBA mexa

cnenyromux nokasarenei: NPV, PI

HOBOI'O Ha OCHOBC

T'on JleHexxHbIE
MOCTYIUICHUSI, MIIH.pPYO.
1 -
2 15
3 20
4 25
3agaunmne 2.
CyMMa miepBOHAuYadbHBIX HWHBECTULIMHA B

MHBECTUIIMOHHBIN TpoekT coctaBuia 500 ThIc.
py0., OXHAAaeMble €XKETOJHBIE IOCTYIUICHHS
JCHE)KHBIX CPEACTB OT pEalM3allii IPOEKTa
pacupeieNuiInch IO ToJaM  CIEAYIOIIUM
obpazom: 1-it rox — 150 ThIC. pyO., 2-i1 rox —
150 TpIC. PYO., 3-if Tom — 240 ThIC. PYO.
OmpenenuTh CpPOK OKYIaeMOCTH TIPOEKTa C
TOYHOCTBIO 10 MeCSIIa.

I CF1 CF2 CF3

500 150 150 240
3ananme 3.
Cranok crour 200 TeICc. pyd. m Oyner
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HCIIOIb30BaThCI B TCUCHHUE 3 JCT,

[OCJI€ YEro MOJUIEKHUT CIMCAHUIO U IPOAAKE.
ITo ouenke npeanpuHUMAaTEs,

OXuaac€masa oOTaada OT CTaHKa II0 TIoJaM
COCTaBHT:

Tox 1 2 3
Otnaya 80 90 150
Kak cuuraer mnpeanpuHUMAaTeNb, JaHHBINA

CTAaHOK B KOHIIE CPOKa 3KCIUTyaTallud MO>KHO
npoaatb 3a 30 py6. Borumcnure
IpUBEIEHHYI0 cTouMocTh ctanka (PV), ecnu
npuemiiemas craBka quckonTa r = 10 %. Umeer
JIM CMBICIT TpHOOpETaTh CTAHOK?

TBhIC.

[TKH-9

CriocoO6HOCTB
aHAJIM3UPOBATh OU3HEC-

MPOLECChl, a TaKXKe
y4acCTBOBaTh B
yYIpaBJICHUU
MPOEKTaMH,  BKJIFOYAs
MPOEKTHI BHEAPECHUS
WHHOBAITNH,
OPraHU3alMOHHBIX
W3MEHEHHHU u
peopra"su3anuu

OHM3HEC-TIPOIIECCOB.

1. Hcnonb3yer HaBBIKU
aHamm3a u
peopranu3aiuu  Ou3Hec-

IIpOLECCOB B KOMITAHHUH.

2. Hcnons3yer
IIPOEKTHBIE METO/IBI
yIpaBICHUS pu
IIPOBEICHUU

3ananmue 1.

Kommanust cobupaercst mpuoOpecTH HOBYIO
200
MJIH. py0. CO CPOKOM IKCIUIyaTaluu MSATh JIET,

TCXHOJIOTUYCCKYIO JIMHUIO CTOUMOCTBIO

BHEJIpEHUE KOTOPOH TO3BOJUT OOECIEeYUTh

JIOTIOJTHUTEIbHBIE ~ ©XKErOAHbIE  JIEHEXKHbIE
nocrymienuss B 50 wmuH. py6. TpeOyemas
HOpMa  JOXOJHOCTM  cocraBiuser  11%.

Onpenenuts NPV mpoekra. SBnsercs mm

)IaHHI:Iﬁ IMPOCKT OKOHOMHUYECCKU
1enecoo0pa3HbIM?
3ananue 2.

Ha ocHoBe Ou3Hec-IIaHa YCTaHOBJIEHO, YTO
TUTSt TpeOyroTCs
uHBectuuu B pazmepe 80 muH. py6. Huctsie

peanuzanuu MPOEKTa
JICHEe)KHBIE TTPUTOKH IO TOJaM COCTaBWIM: |-i
rog — 40 miH. py0., 2-if rog — 45 MiH. pyo., 3-i
rog — 50 miH. py0., 4-it ron — 45 muH. pyo.
CraBka nuckoHTta cocraBisieT 30%. Ha ocHoBe
pacuera nokasarenei NPV, Pl cnenaiite BeiBog
00 9KOHOMHYECKOMN 11eIecoo0pa3HOCTH
peanu3anuy TaHHOTO MPOEKTA.

3aganue 1.

PaCCManI/IBaCTC}I BO3MOXXHOCTb

(hopMuUpOBaHUS WHBECTHIIMOHHOTO TMOPTQeEs
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PEUHKUHUPHUHTA.

3. IlpoBoautr aHamu3

OUM3HEC-TIPOLIECCOB c
NI ) BHEIPECHUS
WHHOBAaIINI "
MPOBEJICHUS
OpraHU3aIMOHHBIX
N3MEHEHUH.

U3 ByX akumid A um B B paBHBIX JOJSIX,
XapaKTEPUCTUKU  KOTOPBIX  IPEIACTABIICHBI

HUKE.
Bun aktuBa | Jloxomnocts (B | Puck (%)
%)
A 10,00 30,00
B 25,00 60,00

Hcxons n3 npennonoxenus, 4To Ko3QpPUIreHt
Koppensiuuid ~ Mexay  HumupaBeH 0,25,
OTpeeNIUTE 0XKUJIAEMYI0 JOXOJHOCTb U PHUCK
noptders.

3amanmue 1.

HNmerorces nse aknun A n B, noxogHoctu
KOTOPBIX MEHSJIMCH IO Il1araM pacuera
CIIeyIOIUM 00pa3oMm:

A 0,08 0,13 0,09 0,02

B 0,04 0,07 0,09 0,08

WNHuBecTop HamepeH HampaBUTh HA TOKYIIKY
aknun A momro Wa=0,3, a Ha akuuio B gomro
Wb=0,5 cBoMX HaYaJbHBIX HMHBECTHUIIMOHHBIX
3arpaT. OCTaTbHYI0 9acTh OH XOYET HAlpPaBHUTh
Ha MnpuoOpeTeHue elle OAHOW aKIUM U Ha
OCHOBE TpeX aKIuii chopMUpoBaTh MOPTHENH.
NmeroTcs nBe albTepHATHUBHIL:

C 0,09 0,08 0,06 0,01

D 0,11 0,12 0,04 0,09

Kakyro aknuto nydmie 106aBuTh B mopTdens u
nouemy?

3aganue 2.

[lycts OGe3omacHbIil ypOBEHb NPUOBLTIEHOCTU
COCTaBJISIET 30%, BeJIMYHHA Oera-
kodpdunmenta 1,2, oOLIEPIHOUHBIN CpeTHHMA
YPOBEHb NPHOBUILHOCTH IIEHHBIX Oymar paBeH

40%.

CrocoOHOCTD
OpraHuszaru

1.Ilpumenser
COBpPEMEHHbBIE METO/IbI

3aganue 1.
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JESTEIbHOCTH C  LEJbI0
3¢ pexTrBHOTO
yIIpaBIICHUSI
aKIMOHEPHOH
(KOpHOpaTHUBHOI)
coocrBenHocthio  (ITKII-
4)

yIpaBicHUsS aKIIMOHEPHOI
(KoprIOpaTHBHOM)
COOCTBEHHOCTBIO

WuBecrop xoder mnonyuutb 1200 TbIC.pyO.
yepe3 2 roma. Kakyilo cymMMy OH JOJKEH
IIOJIOKUTh Ha CPOYHBIN JIEMO3UT ceivac, eciu
JIETIO3UTHAs IPOLIEHTHAsI CTaBKa COCTAaBISET 5
%?

2.0Opranuzyet
B3aUMOJICCTBHE OpPraHOB
KOPIIOPaTUBHOTO
yhopaBieHHS C  LEJIbIO
3 PeKTHBHOTO
yhpaBieHUS aKIHOHEPHOMH
(KopriopaTHBHON)

CcOOCTBEHHOCTBIO

3amanue 2.

CTOUMOCTD CTPOUTEIBHO-MOHTAXKHBIX pPadOT
10 CTPOUTEJIBCTBY JKMJIOTO JOMA paBHA 55 MIIH.
py6. Ormpenenute cymMMmy TpsSMBIX 3arpart,
HaKJIA/ITHBIX pacxozoB u TIAHOBBIX
HAKOILJICHUH, €CIIM M3BECTHO, YTO HAKJIAJIHBIC
pacxonsl cocTaBisiFOT  17%, a TUIaHOBBIC
HakoruieHus —7,41%.

3.0pranu3zyeT MOHUTOPUHL
OLICHKU MMPaKTHUKHU
YIpaBJIeHUs] aKLHUOHEPHOM
(KopriopaTHBHON)

COOCTBEHHOCTBIO

3aganmue 2.

CTOMMOCTh CTPOUTEIBHO-MOHTAXHBIX padoT
IO CTPOUTENIBCTBY KHIIOTO JIOMa paBHA 55 MIIH.
py6. Ormpenenute CcyMMmy MpsSMBIX 3aTpar,
HaKJIaJJHBIX pacxojioB u TUIAHOBBIX
HaKOHJ'ICHI/H\/JI, €CJI1 HU3BECTHO, YTO HaKJIaAHBbIC
pacxozpl coctaBisior 19%.

8. IlepeyeHb OCHOBHOI U ONOJHHUTEJIBbHON Y4e0HOH JUTEPATYPbl, HCOOXOAUMOM 15

OCBOCHUA NTUCHHUIIIIMHBI

HOpMaTI/IBHO'HpaBOBbIe AKTHbI

1. «['paxxnanckuit kogexe Poccuiickoit @enepanuu (4acTh epBasi)» OT
30.11.1994 1. Ne 51-®3 (pen. ot 05.05.2014). - Tekct: »snextponHbid. - URL:
http://www.consultant.ru/document/cons_doc_LAW_ 5142/

2. ®enepanbHblil 3aK0H OT 26.12.1995 r. No208-D3 (pex. ot 28.12.2020)
«O6 AKLMOHEPHBIX oOmiecTBax» - TexcrT: AIIEKTPOHHBIH. - URL:

http://www.consultant.ru/document/cons doc LAW 8743/

3. @enepanpublii 3ak0H 0T 22.04.1996 1. Ne 39-®@3 (pen. ot 28.12.2013) «O pbiHKe

LIEHHBIX

Oymar».

- TexkcrT:

AIEKTPOHHBIH. - URL:

http://www.consultant.ru/document/cons doc LAW 10148/

OcHoBHas1 JiuTepaTypa

4.  PomanoBa M.B. Ympasnenue npoekTamu: [3J€KTPOHHBIIN KaTaior]:

yuebHOoe mocobue. — M.: UHOPA-M, 2016. — 256 c. - Tekcr: snextpoHHbd. - URL:

http://znanium.com.

JlomoJIHuTeIbHAS JIMTepaTypa
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file:///C:/Users/Светлана/AppData/Local/Temp/Temp1_Attachments_kompanietsmaria.i@yandex.ru_2020-05-05_17-05-17.zip/http
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http://znanium.com/
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o. WHBecTULIMOHHBIMN MeHeKMeHT. Yuebnuk; noa pen. H.M. Jlaxmerkunoit. — M.:
KHOPYC, 2019. — 262 c. - Tekcr: snekrponnsiii. - URL: https://urait.ru/book/investicionnyy-
menedzhment-433117

6. [Hankun A.C., lllankun B.A. DxoHomuueckne u ¢uHaHCOBBIE pHCKU. OIlCHKa,
ympasienue, noptdens napectuimii. — M.: U3natensckuii nom «JlamkoB u K», 2016. — 544 c. -
Tekcr: anexktponnsiii. - URL: https://znanium.com/catalog/document?pid=339372

9. Ilepeuenb pecypcoB HHGOPMANMOHHO-TEJIEKOMMYHUKAIIMOHHOM CeTH
«HTEepHET», HEOOXOAUMMBIX IJISI OCBOCHU S JUCIHILIMHBI

1. O6yuaromue Bepcun nmporpamm Project Expert, u Anst-UuBect n Audit Expert.

2. https://www.minfin.ru/ru. - O¢unuansHbiii caiT MunucrepcTa puHancos PO.

3. https://www.economy.gov.ru/- OdunmaneHeiii caiit MuHIKOHOMpa3BuTHs Poccum.
4. https://rosstat.gov.ru/ - OdurranbHbIH caiitr  denepaabHOI

CIIy>kObI TOCYIapCTBEHHOM cTaTUCTUKU PO.

5 https://maginnov.ru/- sxypHai 06 HHHOBAIIMOHHOH AeSTeIbHOCTH «IHHOBAIHIY.
6. http://www.consultant.ru/- CipaBounas npaBoBasi cuctema «Koncynabtant [Lmrocy.
7. https://www.garant.ru/- CripaBounasi mpaBoBasi cucrema «I'apanr.
8
9

https://www.book.ru/- DnextpornHo-oubmuoreunas cucrema BOOK.ru
. https://rucont.ru/- DnekTponHo-6ubaKOTeUHas cuctema PYKOHT
10. https://znanium.com/- 9BC uznarenscta «MTHDOPA-M»
11.  https://biblioclub.ru/ - Yuusepcuterckas 6ubamnorexa online
12. http://www.diss.rsl.ru/ - DnekTpoHHas OMOIMOTEKA TUCCEPTALUN
13.  https://www.elibrary.ru/defaultx.asp? - Hayunast snekrponHas Oubinorexa

10. MeToauueckue yKa3aHus J1Js 00y4aHOUIUXCHA M0 OCBOCHHIO TUCHHUILINHBI

IlonrotoBKy K CEMMHApCKMM 3aHATUSAM  CIEAYET IUIAHUPOBAaTb M TOTOBMUTHCA
CUCTEMATHUYCCKH, TaK KaK TEMbl AUCIHHUIIJIMHBI JIOTHYCCKHU B3aMMOCBA3AaHBbI. PaBHoe BHMMaHME
clefyeT yNensATh Kak y4eOHOW nuTeparype, Tak M HaydHbIM myoOnukamusMm. Ocoboe BHMMaHUE
HE00XO0IUMO YNIENATh padoTe C AHATUTUYECKUMHU U (PaKTUUECKUMHU JaHHBIMHU.

CryneHram cienyer:

[IpopabGarbiBaTh PEKOMEHIOBAHHYIO IIpENoOJaBaTelIeM JIUTEPaTypy K KOHKPETHOMY
3aHSTHIO;

A0  O4YCPCAHOro IMPAKTUYCCKOTO 3aHATHA 110 PCEKOMCHAOBAHHBIM JIMTCPATYPHBIM
UCTOYHHKAM MpopaboTaTh TEOPETUUECKUN MaTepHa, COOTBETCTBYIOLIEH TeMbl 3aHATHUS;

IpU TOJArOTOBKE K NPAKTUYECKUM 3aHATHSM CIEQyeT 00s3aTeNbHO HCIOJIb30BaTh HE
TOJIbKO Y4EOHYIO JIUTEPaTypy, HO M1 HOPMAaTHUBHBIE MPABOBHIE AKThl U MaTepUaJIbl IEPUOANYECKON
[I€YaT U UHTEPHET PECypPCHI;

: TeopeTI/I‘IeCKI/Iﬁ Marcepuall CIcaAyeT COOTHOCUTHL C IPAaBOBBIMHU HOpMaMM, TaK KaK B HHX
MOTYT OBITh BHECEHbl HM3MEHEHUs, JOMOJHEHHUs, KOTOphle HE BCerja OTPaKeHbl B yueOHOH
JUTEpATypeE;

* B XOJIe CEeMHMHAapa aKTHBHO y4acTBOBaTh B paboueil rpyriie Mo BBITOJHEHHUIO 33JaHHOTO
3agaHus, TOTOBUTHb KPATKHUEC, YCTKHUEC BBICTYIJICHHSA, Y4aCTBOBAThb B O6CY)K)IGHI/II/I JOKJIag0B H
pE3yJIbTaTOB;

* Ha 3aHATHUHW JOBOJHWTH KAXAYI0 IMOCTABJICHHYIO 3aJady 0 OKOHYATCJIbHOTO PCIICHHA,
JIEMOHCTPUPOBATh IOHMMAaHUE TPOBEICHHBIX pacyeToB (aHAJIM30B, CUTyalWil), B cilydae
3aTpyIHEHHI 00pamaThes K MpernoiaBaTelto.

He CJICAYCT OCTABJIATH HC PCIICHHBIC BOIIPOCHI, JJIs1 BEIACHCHHUA U TIOHUMAHU A
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COJIepKaHUSA MX pELICHUs CIENyeT 3aJaTh IIPElOoJaBaTell0 M KOJUIEraM BOIPOCHI IO
MaTepHuaity, BEI3BaBUIEMY 3aTPyJHECHHUS.

CryneHTaM, NpONYCTUBIIMM 3aHATHS BBIIOJHUTH 3aJaHUE CEMHUHAPCKOTO 3aHATUS U
IPEJCTaBUTh Pe3y/bTaThl B IPOLECCe MHAMBUYaIbHON padoThl ¢ mpenogaBarteneM. CTyIEeHThl, He
NPEJOCTABUBIINE TAaKWE PE3yNbTaThl MM HE YYAaCTBYIOIIME AaKTHBHO B padoTe HAa CEMHHApax,
YIIYCKalOT BO3MO>KHOCTb IOJIY4YHUTh OaJUIbl 32 pabOTy B COOTBETCTBYIOILEM CEMECTPE.

@DopMbI CEMUHAPCKUX 3aHATHH, TPOBOIMMBIX B MHTEPAKTHUBHOHN (opme:

1. Iuckyccus

Jluckyccust COCTOUT U3 TPEX ITAIOB:

Ha nepBoii craguu BelpaOaThIBaeTCsl ONpPE/IEICHHAs YCTAHOBKA HA PELICHHE ITOCTABICHHON
npobisieMsl. Ilpu 3TOoM mepen cTyleHTOM CTOUT 3ajaya YSCHUTh IpoOjeMy M Lelb JAUCKYCCHUH.
['maBHOE NpaBUIO JUCKYCCMM — BBICTYNHMTh JOJDKEH Kaxabll. Kpome Ttoro, HeoOxoaumo:
BHUMATEJIBHO BBICIYIINBATh BBHICTYIAIOLIETO, HE MepeOuBaTh, apryMEHTHPOBAHO MOJTBEPKAATh
CBOI0O IIO3MIIMIO, HE TIOBTOPATHbCA, HE JOMYCKaTb JHMYHOW KOH(MPOHTALUU, COXPAHATh
OecnpucTpacTHOCTb, HE OLIEHUBATh BHICTYNAIOIINX, HE BBHICIIYIIIAB /10 KOHIIA U HE TIOHAB MO3ULHUIO.

Bropas cragus — crtanus OLEHKH — OOBIYHO IPEAIoJiaraeT CUTYaLUIO COIOCTABICHMS,
KOH(POHTAIIUH U Jake KOH(IUKTA UIeH, KOTOPBIA B CIIydae HEYMEJIOTO PYKOBOJCTBA TUCKyCCUEH
MOXET TIepepacTd B KOH(IUKT suyHOocTed. Ha 3Toil cragum mnepen CTYAEHTOM CTaBsTCA
CIEYIOIINE 3a/1auu:

* Ha4aTh OOMEH MHEHUSMU;

* coOpaTh MaKCUMyM MHEHMM, UaeH, npenioxeHuil. BeicTynas co cBOUM MHEHUEM, CTYIEHT
MOJKET Cpa3y BHECTHM CBOM IPEMJIOKEHHUS, a MOXKET CHayaja IPOCTO BBICTYNUTb, a II03%kKe
c(hopMyJIpPOBaTh CBOU NPEIOKEHHUS.

" HE YXOJIUTbH OT TEMBI;

ONEPaTUBHO IMPOBOAUTH aHAJIU3 BBICKA3aHHBIX WIEW, MHEHHH, MO3ULUN, MPEIIOKECHHUI
nepe TeM, KaK IMepexXoJuTh K CIEAYIOEMY BUTKY AUCKYCCHH.

B xoHIIe TMCKyCCHM Y CTYJIEHTOB €CTh IPAaBO CAMUM OIIEHUTH CBOIO paboTy (pedexcusi).

Tpetbst craaus — cTaaus KOHCONMUJAMK —TIPEIoIaraeT BbIpabOTKy ONpeaeICHHbIX eANHBIX
WIM KOMIIPOMHCCHBIX MHEHMM, NO3MLIMW, pemeHnid. Ha 23TtoM 3tame ocymecTBisercs
KOHTpoJupyomas ¢yHkuus. CTyIeHTbl aHAIU3UPYIOT U OLICHHUBAIOT MPOBEAECHHYIO TUCKYCCHIO,
MIOABOJAT UTOTH, PE3YJIbTATHI.

ITonroToBka K JUCKYCCHM BKJIIOYAET B ce0sl M3ydeHHE MaTepuana, MoJy4YeHHOTO Ha JIEKLIIUU
Y JIOTIOJIHUTENBHOTO MaTeprasa, peKOMEHI0BAHHOIO IIPEIOAABATENIEM.

MeTtoauyeckue ykazaHus /sl 00y4aroluxcs 1o o0cy kK1eHHI0 KeliCOBOil CUTyauum:

IPEeroJIaBaTeslb CaMOCTOSATENBHO AENTUT TPYINBl HAa HECKOJBKO Moarpymm 1mo 6-12
4eJI0BEK;
* CTYJEHTaM JaeTcsl BpeMs Ha U3yUYEHUE Keuca;
- 00Cy’KJIeHHe BOIIPOCOB Kelica B IPyIIe U BIpaOOTKa albTePHATUBHBIX PEILICHUI;
KaxXaasa rpyimmna npempraract CBOM aJlbTCPHATHBHBIC PCHICHUA 0003HaYEHHBLIX B Kelice
npobiewm;
* 00CyX/IeHHe BapHMaHTOB PEIIEHUN BCEMHU CTYACHTAMM W3 IMPEAJIOKEHHBIX U BBIpAOOTKa
€IMHOTO PELICHMs C apryMEeHTaIuei;
* COBMECTHO C TperojiaBaTesieM, KOTOPBI BBICTYIIA€T B POJHM MOJEpaTopa — IOJBOASTCS
UTOTH U OTMEUAIOTCS MOJIOKUTENIbHBIE U OTPUIIATEIbHBIE CTOPOHBI.

11. Ilepeyenb UHGOPMAIUMOHHBIX TEXHOJIOIHi, UCIOJIb3YeMbIX MIPH OCYIIECTBICHUH
o0pa3oBaTe/IbHOIO Mpolecca MO0 JAUCHUIUVIMHE, BKJIKYasg NepedeHb He00X0IMMOIo
NMPOrPpaMMHOI0  ofecne4yeHUs1 W  HMHPOPMALMOHHBIX  CIHPABOYHBLIX CUCTeM (IpH
He00X0AMMOCTH)

25



[Ipu ocymiecTBieHnH 00pPa30BATEIBLHOTO TMpollecca OOYJArOIIMMUCT U TPOGECCOPCKO-
NPEToAaBaTeIbCKUM COCTABOM HCIOJIB3YIOTCSA: MPOTpaMMHOE oOecredeHue, HHPOPMAIMOHHO-
CIIPpaBOYHBIC CUCTCMBI, DJICKTPOHHLIL

11.1 KoMIuIeKT JJMIEH3HOHHOT0 IPOrPAMMHOI0 o0ecreyeHus :
1. Windows Microsoft office
2. AutuBupycnas 3ammra ESET NOD32

11.2 CoBpemeHHble mnpodeccHOHATBHBIE 0a3bl JAHHBIX MW HH(OPMANMOHHBIE
CIIPaBOYHbIE CHCTEMbI:

- Undpopmanmonno-npasosas cucrema «Koncynbrant [1mrocy

-Ananmutrdeckas cuctema Bloomberg Professional.

-SPSS Statistics (Statistical Packageforthe Social Sciences—crarucruueckuii maker s
COIIMAIbHBIX HAYK).

- 6a3er mannbix Poccrara: LIBCJ, EMUCC, CCPl MB® -DnexktpoHHasi SHIUKIONEIHS:
http://ru.wikipedia.org/wiki/Wiki -Cucrema komriekcHoro packpbitusi uHpopmarun «CKPUH»
http://www.skrin.ru/

11.3. CepruduuupoBaHHbie TMPOrpaMMHbIe U aNnapaTHblie CPeACTBa 3alIUTHI
uHpopManun

CeprudunpoBanHble POrpaMMHBIE U allllapaTHBIE CPEJCTBA 3allUThl WHMOpPMAIUU HE
MIPEAYCMOTPEHBI.

12. Onucanue MaTepUAIbLHO-TEXHHYECKOH 0a3bl, HEOOXOAMMOM /sl OCYLIECTBJICHUS
0o0pa3oBaTeIbHOIO Mpouecca Mo AMCHUIIHHE

Jlisa ocyuiecTBiieHUsT 00pa30BaTENIbHOTO MpoIlecca B paMKax AMCHUILIMHBI HEOOXOIMMO
HAJIMYHE CTICIUATBHBIX TIOMETIIEHHH.

CrnenuanbHble TOMELICHUS MPEJCTaBIAIT co00i yueOHble ayTuTOpUM AJS MPOBEICHMS
JEeKIMA, CEMHUHAPCKUX W TPAKTHUYECKUX 3aHATHH, BBITIOJHEHUS KYPCOBBIX TPYIIOBBIX U
UH/IMBUYAJIbHBIX KOHCYJIBTAIMH, TEKYIIEro KOHTPOJISA M MPOMEXYTOYHOW aTTeCTalluM, a TakkKe
MOMEILEHUS Il CAMOCTOATEIbHOW pabOThl M MOMELIEHUS ISl XpaHEHUsS U MPOPUIAKTHUECKOTO
00CITy’)KUBaHUs y4eOHOro 000py0BaHUs.

[IpoBenenue nekunii 1 CEMMHAPOB B paMKax JAUCLUUIUIMHBI OCYILIECTBIISETCS B IOMEIICHUSIX:

- OCHAIIICHHBIX JIEMOHCTPAIIMOHHBIM 000PYA0BaHHEM;

- OCHAILEHHBIX KOMIIBIOTEPHOM TEXHUKOM C BO3MOXHOCTBIO MOAKIIOUYEHUS K CETH
«HTepHETY;

- obecreunBaroIMX JTOCTYI B SJEKTPOHHYIO HH(POPMAIIMOHHO-00pa30BaTEIbHYIO CPEny
YHHUBEPCHUTETA.

CreuuanbHble MOMEIIEHUS JOJKHBI OBITh YKOMIUIEKTOBAHBI — CHEIMAIN3UPOBAHHON
MeOenbl0 M TEXHUYECKUMH CpEJICTBAMHM OOYYEHHs, CIYKAIIUMHU JI MPEJCTaBIeHUs Y4eOHOMH
uH(popMalu 60JbIION ayIUTOPUH.
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