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1. HaumeHoBaHue 1M CHUNIMHBI

JucunminHa « PUHAHCOBBIE U ICHE)KHO-KPEAUTHBIE METO/IbI PETYJINPOBAHHUS
SKOHOMHUKIY.

JucunminHa « PUHAHCOBBIE U ICHE)KHO-KPEAUTHBIE METO/IbI PETYJINPOBAHHUS
HPKOHOMHUKW» HampapiieHa Ha (opMUpOBaHHE Yy OOydaromuxcs PpyHIaMeHTaIbHbIX
3HAHWM U TPAKTUYECKUX HABBIKOB B 00JIACTU TEHACHIIMI (PMHAHCOBOTO U JECHEKHO-
KpPEIUTHOrO peryjnpoBaHus B Poccuu ¢ yueTom ormbita 3apyOeKHbBIX CTpaH.

2. IlepeyeHb MIAHUPYEMBIX Pe3yJIbTATOB OCBOEHHSI 00pa3oBaTe/IbHOM

nporpamMMbl (mepeyeHb KOMIIETEHIMI) € YyKa3aHHEM WHIMKATOPOB HUX
AOCTHKEHMS U IVIAHUPYEMBbIX Pe3yJIbTATOB 00y4eHHs MO JUCUMUILINHE
JlucuuiuiiHa HarmpaBiieHa Ha (OPMUpPOBAHHME cUCHIEMbl 3HAHUIL 00

opraHuzanudd  (UHAHCOBOTO U
COBPEMEHHOW 3KOHOMHKE.

B nporecce nzydeHus IUCUUILIMHBI 00y4Yaroluecs MpuoOpeTaroT HaBbIKU B
o0JacTh OLEHKHM TpaHUI] paclIMpeHHs (PUCKaJIbHOM M MOHETAapHOM IOJIMTUKU
rocyzapcTBa B COBPEMEHHBIX YCJIOBMSX, IPEUMYLIECTB LEHTpPAIM3aLUU U
JELEeHTpaIu3ali  [pUd  OpPraHu3allid  TOCYJapCTBEHHOIO  (DMHAHCOBOIO
peryMpoBaHMsl, HaBbIKM aHAJIU3a BIMSHHUS OCHOBHBIX (DMHAHCOBBIX U JECHEKHO-
KPEIUTHBIX MHCTPYMEHTOB Ha JKOHOMHYECKHHA POCT M PELICHUE COLMAIbHBIX
npo0JieM, YKpEIUIeHHE CTa0WJIbHOCTH HAIMOHAJBHOW JEHEXHOW €IMHHULBI W,
UCIIOJIb30BaHUSl ~ (DUHAHCOBBIX W JEHEKHO-KPEIUTHBIX HMHCTPYMEHTOB B
00ecreyeHnn yCTOMYMBOCTH (PUHAHCOBOM U OAHKOBCKOM CHCTEM.

JICHE)KHO-KPEIUTHOTO  PETYJIMPOBAHUS B

Kon HanmeHnoBanue Nuaukaropsl PesynabTaThl 00y4eHus
KOMIIETEH- | KOMIIETCHIMHU AOCTHIKEHU S (BI1a1eHUs1, YMEHHS U 3HAHUA),
101071 KOMITETEHIIM U COOTHECEHHBIE C
KOMIIeTeHIIUSIMU/MHAUKATOPAMH
AOCTHKEHUA KOMIIETCHIIMHU
YK-1 CrniocoOHOCTb K 1. Ucnonb3yer 1.

abCTpakTHOMY METO/IbI 3HaMb. METOJIOJIOTUIO CUCTEMHOIO
MBIIIJICHHIO, abCTPaKTHOTO M0/IX0/1a, METO/bI aHAJIN3a U
KPUTHYECKOMY MBIILUIEHUS], QaHAJIN3a | CUHTE3a;

aHaJInu3y uH(popMaluu U yMemy: peuaTh 3a/1a4u,
pOOJIEMHBIX CUHTE3a TpeOyrole HaBbIKOB

CUTYaIMil Ha OCHOBE | MPOOJIEMHBIX a0CTPaKTHOTO MBIIIJICHUS
CHUCTEMHOTI'O CUTyaluH,

M0/IX0/1a, BbIpaboTKe | popMalIn30BaHHBIX

CTpaTeruu JeUCTBUN

MOJIETIEN TTPOLIECCOB
U SIBICHUH B
npodeccuoHaNBHOM
JeATeTLHOCTH

2 JlemoHCTpHUpYET
CrocoObl
OCMBICJICHUS U

2. 3Hamb: JJOTUYECKHUE CIIOCOOBI U
MPUEMbI KPUTHYECKOTO aHATN3a U

KPUTHYIECKOTO OLICHKH;
a”Haim3a. 3HaeT ymembsb. KPUTUUICCKH MBICINUTD,
JIOTUYECKHE CIOCO0EH K YTIIyOJICHHOMY




CIIOCOOBI ¥ IPUEMBI
KPUTHYECKOTO
aHaJIM3a U OIICHKU
POOJIEMHBIX
CUTYyalMi

3. [Ipennaraer
HECTaH/IapTHOE
pelieHue npoodiem,
HOBBIE
OpUTHHAIILHBIC
MIPOEKTHI,
BbIpa0aTbIBacT
CTpaTEruio AeUCTBUI
Ha OCHOBE

aHaIM3y IpooemM

3. 3Hamb: CTaHIapTHBIC OU3HEC-
CTpaTeruu, MOJICIH U MaOIOHbI
yMmemsb. BBIpAOAThIBaTh CTPATETHIO
JIICUCTBUI Ha OCHOBE CUCTEMHOTO
MOJIX0/a

CHUCTEMHOTO
0JIX0/1a
YK-6 CrnocoGHOCTh 1. [Ipumensier 1. 3uams: TPUHITUIIBI pa3padOTKH
YIPABIATH OCHOBHEBIC TUTAHA BBITIOJTHEHUS (JIOPOKHOM
MIPOEKTOM Ha BCEX UHCTPYMEHTBI KapThl) IPOCKTa B cepe
JTanax ero TUTAHUPOBAHUS po(heCCUOHATTLHOM e TeIbHOCTH
KU3HCHHOTO LIMKJIa | MPOEKTa, B Ha BCEX ATAlax ero KM3HEHHOTO
YaCTHOCTH, IUKJIA;
dbopmupyer yMemb: PaCCUUTHIBATH
HUEPAPXHUCCKYIO HEOOXOIUMBIC PECYPCHI,
CTPYKTYpY pador, CTOUMOCTh M OFOJIKET MTPOCKTA,
pacmucaHue OIICHUBATh KAYECTBO U
MPOEKTA, yIpaBleHHEe PUCKaMHU IIPOEKTa
HE0OXO0IUMBIE

pecypchbl, CTOUMOCTD
1 OIOIKET,
TUTAHUPYET 3aKYTIKH,
KOMMYHHKAIHH,
KauecTBO U
yIpaBlieHUE
pPHUCKaMU TPOEKTa U
ap

2. Ocy1uiecTBisieT
PYKOBOJICTBO
UCTIOTHUTEISIMU
MPOEKTa, IPUMEHSIET
WHCTPYMEHTBI
KOHTPOJIS
COJIepIKaHus U
YIpaBICHUS
W3MEHEHUSIMU B
MIPOEKTE, pean3yeT
MEPOTPHUITHS 110
obecreueHno
pecypcamu,
pacmpeneneHuIo
nHpopmanuu,
MOJITOTOBKE

2. 3Hamb: METOJIOJIOTHIO U
OpPraHU3aIMI0 YIIPaBICHUS
MIPOEKTOM Ha Pa3HBIX CTAJUIX €TO
YKU3HEHHOTO IMKJIA,;

yMemby: OCYIIECTBISATh
PYKOBOJICTBO HCIIOJHHUTENISIMH,
MPUMEHSTh HHCTPYMEHTBI
KOHTPOJISL COAEPIKaHUS
yIpaBJIATh U3MECHCHUSIMU B
MIPOEKTE, PeaTH30BhIBATh
MEPOTIPHUATHS 110 00ECIICUCHUIO
pecypcamu, pactpeIeIICHHTO
uH(pOpMaINH, TOATOTOBKE
OTYETOB, MOHUTOPUHTY U
YIPaBICHUIO CPOKAMH,
CTOMMOCTBIO, KAUE€CTBOM U




OTYETOB,
MOHMTOPUHTY U
YIPaBJICHUIO
CpPOKaMHu,
CTOMMOCTBIO,
KauecTBOM U
pUCKAMH IPOEKTa

pPHUCKaMH MTPOEKTA; CIIOCOOEH
yperyJaupoBaTh OTHOIICHUS,
CBSI3aHHBIC C 3aKPBITUEM IPOCKTA

[TIKH-2

Crnioco6HOCTH
IIPUMEHSATh
MPOABUHYTHIE
COBpPEMEHHBIE
WHCTPYMEHTHI U
METO/bl aHAIN3a
¢buHaHCOBO-
KpEIUTHOMU Cephl,
¢uHaHCOB
rOCyJapCTBEHHOI'O U
HErocy/1apCTBEHHOI'O
CEKTOPOB
SKOHOMMKH IS
nenen

3¢ HEKTUBHOTO
yIpaBJIeHUS
(UHAHCOBBIMU
pecypcamy,
pelIeHns IPOEKTHO-
YKOHOMMYECKUX
3aJ1a4, B TOM YHCIIE,
B YCIIOBUSIX
uudposoi
9KOHOMMKH U
pa3Butust GuHTEXA,
pa3paboTku
MEXaHHU3MOB
MOHETapHOTO U
(uHaHCOBOIO
peryiupoBaHus, KakK
Ha YPOBHE
OTJEJbHBIX
OpraHu3anui u
WHCTUTYTOB
(buHaHCOBOTO
PBIHKA, TaK U Ha
ypOBHE IyOIMYHO-
MIPABOBBIX
o0OpazoBaHmit

1. Bnageer
COBPEMEHHBIMU
WHCTPYMEHTaMH U
METO/IaMH aHaJIu3a 1
peryJIUpOBAHHUS
(hUHAHCOB
rOCYJapCTBEHHOTO H
HETOCy1apCTBEHHOTO
CEKTOPOB
HYKOHOMHUKH,
JESITCIIbHOCTH
WHCTUTYTOB
(¢uHaHCOBO-
KPEIUTHOU cepsl

2. leMoHCcTpHpYyeT
CIIOCOOHOCTh
pelIeHus MPOEKTHO-
YKOHOMHYECKUX
3aJa4 B
npoQeCCHOHAILHON
JESITEIbHOCTH

3. deMmoHCTpUpYyET
OCBOCHHE
WHCTPYMEHTOB
duHTEXa

1. 3nams: ocHOBHBIE
HarpasJyieHus1, (OPMBI U METO/IbI
perynupoBaHus GUHAHCOB
rOCyJJapCTBEHHOI'O U
HErocy/1apCTBEHHOI'O CEKTOPOB
9KOHOMUKH, JESATEITbHOCTH
UHCTUTYTOB (PUHAHCOBO-
KpeIuTHOH chepsl

ymemn:

IPUMEHSATh HHCTPYMEHTHI U
METO/Ibl aHANINU3a (UHAHCOB U
JesITebHOCTH CyOBEKTOB
HSKOHOMHUKH, BKIIFOYast (PUHAHCOBO-
KpeIuTHbIE OpraHu3alu, Ha
MHKPO-, ME30- 1 MAaKpOYpPOBHSIX

2.3namb: METOJIbl U MHCTPYMEHTBI
penieHust IPOeKTHO-
SKOHOMUYECKHUX 3aJ1a4

ymemb. IPUMEHSTh Ha IPAKTUKE
METO/bl U HHCTPYMEHTHI PELICHUs
MIPOEKTHO- SKOHOMHUYECKHX 3a/1ay,
BIIJICET COOTBETCTBYIOILUMHU
MIPOTPAaMMHBIMH CPEICTBAMM.

3.3Hamb: OCHOBHBIE HAIPaBIICHUS
pa3BUTHS (PUHAHCOBBIX
TEXHOJIOTUH (O0bIINe JaHHbBIE U
aHaJN3 JTaHHBIX, MOOMIIEHBIC
TEXHOJIOTUH, UCKYCCTBEHHBIH
WHTEJUJIEKT, POOOTH3AIIHIO,
OHOMEeTpHIO, paciipeielieHHbIe
peecTpsl, 00J1aYHbIe TEXHOJIOTHH,
AITOPUTMUYECKYIO OUPIKEBYIO
TOPTOBIIIO U T.I.) U
9KOHOMMUYECKHUX MPOILIECCOB;
yMemb.: OLIEHUBAThH
WHHOBAaTUBHOCTH U

3¢ (HeKTHBHOCTH (PMHAHCOBO-
TEXHOJIOTHYECKHUX PELICHUII;




4. Baageer
METOJIaMH aHaIu3a
Big Data, 3naer
METO/IbI U TEXHUKHU
aHan3a,
MPUMEHHUMBIE K
0OJBIINM JAaHHBIM
UCIIOJIB3YET JUIS
peleHus
po(heCcCHOHATTBHBIX
3aJ1a4 Ha MUKPO-,
M€30- U
MaKpOYPOBHSIX, B
TOM YHCJIE HA
YpOBHE
(HMHAHCOBOI'O PHIHKA

4. 3nameb: METOABI U TCXHUKH
aHaJIn3a, MPUMEHUMBIE K
OOJIBIINM JAaHHBIM

yMemb.: UCTIOIb30BaTh PE3yJIbTaThl
aHajan3a OOJIBIIMX JAHHBIX IJIS
perreHus mpodeccuoHaTbHBIX
3a/1a4 Ha MUKPO-, ME€30- U
MaKpOYPOBHSX, B TOM YHCJIC Ha
ypOBHE (PMHAHCOBOTO PHIHKA

[IKH-4

Crnioco6HOCTh
00OCHOBBIBATh U
MIPUHUMATH
(hMHAHCOBO-
HKOHOMHUYECKUE H
OpraHu3aIOHHO-
yIpaBIeHYECKHE
peleHus B
npogecCuoHAITbHON
TEKyIlen
JeSITeTbHOCTH, TIPU
pa3paboTke
CTpaTeTHH Pa3BUTHS
1 (GUHAHCOBOM
MOJIUTHKH KaK Ha
YPOBHE OTJENIBHBIX
OpraHu3alyii, B TOM
qiucie, UHCTUTYTOB
(buHaHCOBOTO
pBIHKA, TaK U Ha
YpOBHE MyOINYHO-
MIPaBOBBIX
o0OpazoBaHmit

1. [Ipennaraer

s pexTUBHBIC
pelieHus npodiem
TEKyIIen
JESITSIIbHOCTH
(hMHAHCOBBIX
OpTaHoOB,
OpraHu3aIyii, B TOM
yucie, uHaHCOBO-
KpPEAUTHBIX Ha
OCHOBE PE3yJIbTaTOB
MIPUKITaTHBIX
HAyYHBIX
HCCIIEIOBAHUH B
npoQeCCHOHAILHON

chepe

2. leMoHCTpHpYyET
yMEHue
dbopMHupOBaTH
CTpaTeTruy pa3BUTHS
OpraHu3aIni,
Pa3INYHbBIX
WHCTHUTYTOB
¢uHAHCOBOTO
pBIHKA, TyOJIUYHO-
MPaBOBBIX
00pa3zoBaHUii,
000CHOBBIBATh
00BEeMbI U BEIOUPATh
METO/bI
(uHAHCOBOTO

1.3nams: ciocoObl BHEAPEHUS
pe3yIbTATOB NMPHUKIATHBIX
HAYYHBIX UCCIIEOBAHUN B
npodeccuoHalbHOM chepe;
BJIa/I€ET METOJaMH OLIEHKU
HOCJIEACTBUIA NPUHUMAEMBIX
YIIPABJICHUYECKUX PEIICHUN B
YCIIOBUSIX HEONPEJEIIEHHOCTH
yMmembs: NUIEHTU(DULIIPOBATH
poOJIeMbl TEKYIIEH 1eATeIbHOCTH
(bMHAHCOBBIX OPraHoOB,
OpraHu3alyii, B TOM 4HUCIIE,
(bMHaHCOBO-KPEAUTHBIX; YMEET
IIOCJIE0BATENBHO, JIOTUYHO U
apryMEeHTHPOBAHO MPECTABIATD
COOCTBEHHBIE CYXJIEHUs, OLIEHKU U
MIPEII0KEHUS

2.3Hamp. TIPUHIIATIBI
(bopMHpOBaHUS CTPATETHH
pa3BUTHUS OpTraHU3ALMM,
pa3IUYHbIX HHCTUTYTOB
(bMHaHCOBOTO PBIHKA, TyOIMYHO-
MIPaBOBBIX 00pa30BaHUM; BiIajeeT
MIpUEMaMH CTPATErHUYECKOro
(MHAHCOBOIO TUIAHUPOBAHUS HA
YPOBHE ITyOIMYHO-TIPAaBOBBIX
o0pa3oBaHMil U OpraHU3aIii;
ymembs: 000CHOBBIBATh 00BEMBI U
BBIOMPATH METO/1bI (PUHAHCOBOTO
o0ecrieyeHns pearn3anuu
CTpaTerui pa3BUTHS OpraHU3aLUM,
pa3IUYHbIX HHCTUTYTOB




obecrieueHus ux (bMHAHCOBOTO PHIHKA, ITyOIUIHO-
peanu3aiyy, BHOCUT | MPaBOBBIX 00pa30BaHUIl; yMeeT

npodeccHoHaIbHO HIOCJIC/IOBATEIBHO, JIOTHYHO U
000CHOBaHHBIE apryMEHTHPOBAHO MPEICTABIATD
IpeATI0KEHHS 110 COOCTBEHHBIE CY)KJCHUS, OLICHKHU U
KOOpAWHAILINN NIPELIOKEHUS

CTPaTern4eckoro u

¢duHAHCOBOTO

IUTAHUPOBAHMS Ha
YpOBHE IIyOIMYHO-
MIPABOBBIX
oOpa3zoBaHuil U
Opra"u3aiuin

3. MecTO AUCHUILIMHBI B CTPYKTYpe 00pa3oBaTeIbHOM IPOrpaMMbl

Hucnuniza « PMHAHCOBBIE U IEHEKHO-KPEAUTHBIE METOIBI PETYJIUPOBAHUS
HSKOHOMHUKM» OTHOCUTCS K MOJYJIO0 001menpo(ecCuOHaNbHbIX JUCIUILINH
HarnpasyieHus: moArotoBku 38.04.08 «PuHaHCHI U KpeauT» (BCE HANPaBICHHOCTHU
IPOrpamMM MarucTpaTypsbl).

JluciumuiiHa — MpeanoJiaraeT — pa3BUTHME HABBIKOB — AHAJUTHYECKON H
AKCIIEPTHOMN paboThI B 001acTH OLEHKH 3()(PEKTUBHOCTH NPUMEHEHHS (PUHAHCOBBIX
U JCHEKHO-KPEIUTHBIX METOJOB PETryJIUPOBAHHUS PHIHOYHON 3KOHOMHKH,
OBJIaJICHNE HABBIKAMU MPAKTUYECKON pabOThl C MEXAYHAPOAHBIMU CTaHIAPTAMU U
HallMOHAJIbHBIMU HOPMATUBHBIMHM [PABOBBIMU AKTaMH, PErNIAMEHTHPYIOIIUMU
UCIIOJIb30BaHUE  (UHAHCOBOTO M JCHEKHO-KPEIUTHOTO  PEryJMpOBaHUs
HKOHOMHUYECKUX M COLUAIIBHBIX ITPOLIECCOB.

4. O0beM AUCHMIUVIMHBI(MOXYJISI) B 3a4YeTHBIX €IMHHLIAX M B
akajeMHM4YeCcKHX 4Yacax ¢ BblaeJleHHeM o00beMa ayauTOPHO# (JeKIHuH,
CEeMHUHAPbI) U CAMOCTOATEJIbHOM PA00THI 00YUAOIIMXCS

Buj yueonoii pa6otrbl mo Bcero */** Moayas 2

AMCUUILIMHE (B 3/e 1 yacax) (B yacax)

OO01mas Tpy10€eMKOCTh 53.e./180 180

JAUACIUTLIMHBI

Konmaxkmnasn paboma - 70 70

Ayoumopnuie 3anamus

Jlexyuu 20 20

Cemunapol, npakmuyeckue 50 50

3auAmus

Camocmoamenvnas paboma 110 110

Bup Texyiero KoHTpoJist JlomaliHee TBopuecKoe JlomaniHee TBOpUeCKoe
3a/laHue 3aJlaHue

Bug npomMeXyTOYHOM aTrTecTaiuu DK3aMeH DK3aMeH

5. Copepxkanue JUCHUIUIMHBI, CTPYKTYPHPOBAaHHOE IO TeMaM



(pa3nesiaM) TMCHHUIUVIMHBI C YKa3aHHEM X 00beMOB (B aKaJeMHYECKHX 4acax)
U BUJI0B Y4eOHBbIX 3aHATHH

5.1. Copep:kanue qucuuNIMHbI «DUHAHCOBBIE U JACHEKHO-KPEeAUTHbIEC
MeTOAbI PeryJIMpOBAHUS IKOHOMHUKH

Tema 1. Cogep:xxanue, 00beKTbI M (pOPMBI QUHAHCOBOI0 PeryJTUPOBAHUS

CoBpeMeHHbIE  HAay4yHbI€  IIKOJBI O  HEOOXOAMMOCTH UM pOJIU
TrOCy/IapCTBEHHOTO  (PMHAHCOBOTO  peryiupoBaHus. JIucTpuObioTMBHas U
cTabmin3anoHHass  (YHKIIMM  COBPEMEHHOTO  TOCyJapcTBa Kak  OCHOBaA
roCyJJapCTBEHHOI'O PEryJIMPOBAHUS PHIHOYHONW SKOHOMUKHU.

Copepxxanne (UHAHCOBOTO PETYJIMPOBAHMS, €r0 MECTO B CHCTEME
rOCy1apCcTBEHHOTOo  peryiaupoBaHus. (OCHOBHBIE  3JEMEHTHI U OOBEKTHI
rocyJJapCTBEHHOr0 (PMHAHCOBOT'O PETYJIMPOBAHUS: JUCKYCCUOHHBIE BOITPOCHI.

@dakTopbl, ONPENEISAIONINEe TPAHHUIBI TOCYAApPCTBEHHOTO (HDMHAHCOBOTO
BO3JICICTBUSI B YCIIOBUSIX PBIHOYHOM SKOHOMHKH. BOmpocChl rocynapCTBEHHOTO
¢dbuHaHCcOBOTO perynupoBanus B fokymeHntax BTO.

[IpsiMmoe W KOCBEHHOE TOCYJapCTBEHHOE (PMHAHCOBOE pETYJIUPOBAHUE,
npobJieMa NepeKpecTHOro CyOCHIUPOBaHUSI.

[IpenmyiiecTBa LHEHTpaNU3alMU M JEHEHTPAIM3ALUMUA IPU OpraHU3alUU
rOCyJapCTBEHHOTO  (PMHAHCOBOTO  PETYJMPOBaHUA. YPOBHH  (HUHAHCOBOTO
peryJupoBaHus B peAepaTUBHBIX U YHUTAPHBIX TOCYJAPCTBAX U COOTBETCTBYIOIIUE
UM OOBEKTHI peryaupoBanus. Pazrpannuenue BonpocoB BeICHUsI TPU OpraHU3aluu
(UHAHCOBOTO pEryJMpOBaHMUS MEXKIy YPOBHSIMHU BJacTM B (eaepaTuBHOM
roCyJ1apCTBeE.

HannanmonanbHbie CUCTEMBI (DMHAHCOBOTO PETYJIUPOBAHUSI PHIHOYHOU
SKOHOMUKHU. Posb MexayHapoiHbix puHaHCcOBBIX opranu3anuii OOH B ppIHOYHBIX
npeoOpa3oBaHUAX Pa3BUBAIOIMIUXCSA rocyaapcTB. [Iporpammbl  (HMHAHCOBOTO
CTUMYJIUPOBaHUSI  CyOBEKTOB  Mayloro  OW3Heca, pa3BUTHUS  PHIHOYHOM
UHOPACTPYKTYpPhl ~ PETHOHANIBHBIX  OAaHKOB  PEKOHCTPYKIIMM W Pa3BUTHUSA
(EBpomelickoro 06aHKa pPEKOHCTPYKIMM W pa3BUThsl, A3uWarckoro OaHKa
PEKOHCTPYKIIMM W pa3BUTHsI). MexaHu3Mbl (DUHAHCOBOW TMOMOIIM OTICIbHBIM
rocyaapctsam B pamkax EBporneiickoro Coro3a.

Tema 2. MeTtoabl (PMHAHCOBOT0 PeryJIMpPOBAHNS, X XaPAKTEPUCTUKA

[TonsitTue MeronoB (uHaHcoBoro peryiaupoBaHusi. Kputepun BbIOOpa
METO/0B (DMHAHCOBOI'O PETYJIUPOBAHUS WIM UX KOMIUIEKCHOTO HCIOJIb30BAHUA.
BriOop Mexay HaJOrOBBIMH U HEHAJOTOBBIMM MeTOAaMu  (DUHAHCOBOTO
peryJIMpoBaHUs TIPH pa3padOTKe U peaausanuu (PUHAHCOBOUM MOJUTHKHU.

HenanoroBele MeToAbl (PUHAHCOBOTO  PETrYJIUPOBAHMS: TaMOXEHHOE
peryinupoBaHue; JIbIOTBI MO  B3HOCAM Ha  COLMAJIbHOE  CTpPaxOBaHHE,
MEXOIO/KETHBIC TpaHC(hEPThl, TOCYJAPCTBEHHBIE W MYHHIIMIAIBHBIC 3aKa3bl;
cyOcumuu CcyObeKTaM XO3SIMCTBOBaHUS; OFO/KETHBIE KPEIUThI W OIOJKETHBIC
WHBECTUIIMN;, TOCYIAPCTBEHHbIE U MYHUIUIIAIbHBIC 3aMMCTBOBAHUSI U TapaHTHMU;
CMETHOE W HOPMAaTHUBHO-TIOAYIIEBOEC (PUHAHCUPOBAHME YCIYI HACEIEHUIO;
COI[MAJIbHBIE BBIIIATHI.

AHanu3 WCMOIb30BaHUS (PUHAHCOBBIX METOJOB B YCJIOBHSX BBIXOJA W3
KpHU3KCa U MOCICKPU3UCHBIN EPUOJI: POCCUNUCKUN U 3apyOEIKHBII OMBIT.



Tema 3. @®uHaHCOBbIE METOAbI AHTUUH(JISIIIUOHHOIO PEryJIUPOBAHUA U
CO3JaHMS KOHKYPEHTHOI cpe/bl

AHanu3 POCCHICKOTO 3aKOHOJATEIhCTBA B 00JIACTU TOCYJapCTBEHHOU
NOAJIEP)KKKH CyOBEKTOB Majioro u cpeaHero OwusHeca. DenepanbHbie U
pEeruoHaNbHbIe MPOrPaMMbl PA3BUTHS MAJIOTO M CPEHEro OM3Heca.

l'ocynapcTBeHHBI M MYHMIIMIAIBHBIA 3aKa3 Kak MeToa (uHaHCOBOMU
NOJJIEP)KKM MaJIOTO M CpelIHEero Om3zHeca. MexXxaHn3Mbl JIbIOTHOTO KPEIUTOBAHUS
CyObEKTOB MaJloro U cpeaHero OusHeca. DuHaHCcHpOBaHHME CO3JaHUS
UHPOPMAIIMOHHBIX PECYpPCOB MJisi CyOBEKTOB MaJIoTO M CpeaHEero Ou3Heca.
OTtevecTBEHHBIN U 3apyOEKHBII OMBIT FOCYJAaPCTBEHHO-YaCTHOIO NapTHEPCTBA B
pPa3BUTHHM MaJIOTO U CpeHEro OM3Heca. bro/keTHoe (PUHAHCUPOBAHNE OTIEIbHBIX
BUJIOB PACXOJOB CYOBEKTOB MAJIOTO M CpEJHEro Ou3Heca C LENbI0 CHSTHUS
OTPaHUYUTENILHBIX 0aphepOB BXOKICHUS HA PHIHOK.

PerynupoBanue neHexHoOW Mmacchl depe3 (OpMHUPOBAHME HAKONMUTENIbHBIX
OIO/KETHBIX ~ PE3€pBOB  (CTAOMJIM3ALMOHHBIX WM CYBEPEHHBIX (DOHIOB),
pa3MelieHre BpeMEHHO CBOOOAHBIX OIOKETHBIX CpeACTB. BinsHue opranuszanuu
UCIIOJTHEHUSI OIOJIKETOB OIOXKETHOM CHCTEMBI FOCYIapCTBA HA TEMITbI MH(IIALUY.

Tema 4. I'ocynapcrBennoe (¢unancosoe CTUMYJIMPOBAHUE
HHBECTHIMOHHON AeATeILHOCTH U HHHOBALMH

MecTo rocy1apcTBEHHOTO (PMHAHCOBOTO CTUMYJIMPOBAHUSI MHBECTULIMOHHOMN
NEATEIbHOCTH B CUCTEME OLEHKM WHBECTUIIMOHHOW TMPHUBJIEKATEIbHOCTH
rocyAapcTBa, €ro MmyoJIMYHO-IPABOBBIX 00OPa30BaAHUM.

Ouenka BO3MOKHOCTH HCIIOJIb30BaHUs 3apy0OeKHOTO OMBITA
rocyapCTBEHHOTO (brHaHCOBOTO CTUMYJIUPOBAHUS aKTUBU3aLUU
WHBECTULIMOHHBIX J€ATEIbHOCTH.

bromkeTHble MHBECTUIIMHU, TOCYJAPCTBEHHBIC (MYHHIIMIAIbHBIC) TapaHTHH
KaK MHCTPYMEHTBHl pa3BUTUS HHBECTULMOHHBIX NPOLECCOB. l'oCynapcTBEeHHOE
¢uHaHCOBOE CTUMYJINPOBaHUE WHBECTULIMOHHOMN NEeSATENbHOCTH B
rOCyJIJapCTBEHHBIX IMPOrpaMMax, HAIMOHAJbHBIX W HWHBECTULIMOHHBIX MPOEKTAX.
®oHnm  pasBuTHS B cocTaBe  (eaepaibHOrO  OrOKeTa Kak  MCTOYHUK
dbuHaHCcUpOBaHUS HHAPACTPYKTYPHBIX TPOCKTOB.

OTedecTBEHHBIN U 3apyOEKHBIN ONBIT PUHAHCUPOBAHUS QYHIAMEHTATHHBIX
W TPUKIAAHBIX HAYYHBIX HCCIIEJOBAaHUM, OCOOEHHOCTH (PUHAHCHUPOBAHUS
BY30BCKOM U aKaJIeMUYECKON HAyKHU.

®opmel OromkerHoro ¢punancupoBanust HUOKP: cmetHoe punancupoBanue
HAyYHBIX YUYPEXKJICHUN; TOCYIapCTBEHHbIE U MYHULIUIAIbHbIE 3aKa3bl, CyOCH]IUU.
Hayunble 1 BeHuypHbIe (POH/IBI, GOpPMHUPYEMBIE C YHACTHEM OIOJIKETHBIX CPEICTB,
a TaKXKe CO3/7aBacMble IOPUIUYECKUMU M (U3MYECKUMHU JIMLIAMU, TOPAIOK HX
dbopMHpOBaHUS W UCIOJNB30BaHUA. ['paHThl Kak (opma CTHUMYJIUPOBAHUS
VHHOBAallMOHHON JeATeNbHOCTH. (DUHAHCOBBIE aCIEKThl Pa3BUTUS BY30BCKOU
HayKH.

NHHOBaLIMOHHBIE ACIEKThI pa3MeleHus roCyAapCTBEHHBIX U
MYHULUIATBHBIX 3aKa30B.

Pa3BuTHe HayuYHO-TEXHHUUYECKON HHPPACTPYKTYpPhI. TEeXHUKO-BHEIPEHUECKHE
0CcOObIE SKOHOMHMYECKHE 30HBI M Haykorpaael. OmbIT co3naHusi Ou3Hec-



WHKY0aTOpOB.

Tema 5. ®DMHAHCOBOE PeryJIMpOBaHUE COLUATBHBIX MPOLECCOB

JIucKkyccusi 0 COXpaHEHHUH MATEPHAINCTCKOM POJIU rOCYy1apCcTBa B YCIOBHUAX
npoiieccoB Tnobanuzanuu. CouuanbHble BBIIATHL TpaxaaHaM U JIbIOTHI,
MexaHu3Mbl ~ uUX  (QuHaHcupoBaHus. [loHsTHE  MYyOJIMYHO-HOPMATHBHOIO
oOsi3aTenbeTBa. [IpoOiembl pa3rpaHUyeHUs] PACXOJHBIX O0053aTENBCTB MEXKIY
My OJIMIHO-TTPABOBBIMU oOpa3oBaHMSMH B 4YacTd (DUHAHCUPOBAHUSI W
MPEAOCTaBICHUS COLMANBHBIX BBIIUIAT W JBrOT. (OCHOBHBIE TEHACHIUU
WCITOJIB30BaHUS WH(OOPMAITMOHHBIX TEXHOJIOTHH JIJIT CUCTEMATU3AINH COITAATBHBIX
BBIIUIAT U JIbI'OT, CHUKEHUS U3AEPKEK UX AIMUHUCTPUPOBAHUSL.

OUHAHCOBBIE MEXaHU3MBI OOECIIEUEHUS JOCTYIMHOCTH 00pa30BaTEbHBIX
YCIIyT, YCIIYT 3IpAaBOOXPAHEHUS, KYJIbTYPHI.

locynapcTBeHHOe (DMHAHCOBOE PETYJIUPOBAHUE 3aHATOCTH HACEJICHMUS,
PBIHKA KWIbs, MUTPAIMOHHBIX U IEMOTpa(UUECKUX MPOIECCOB.

PUHAHCOBOE PETYJIMPOBAHUE COLIMAJIBHBIX MPOINOPLUUM B IOCYAAPCTBEHHBIX
nporpammax Poccuiickoit deneparum u cyonektoB Poccuiickoit @eaepanuu.

Tema 6. Hanorooe peryJupoBaHue 3JKOHOMHMKH: TeOpeTHYECKHE
OCHOBBI U HAIIPABJICHUSA

HanoroBoe  perynupoBaHue B  CHUCTEM€  METOJOB  (DMHAHCOBOIO
pPETYyJIMPOBAHUS: COACPKAHUE U 3a7a4U, AKTYAJIbHbIE HAIPABJICHUS BO3JCHUCTBUS.
MeToabl 1 HHCTPYMEHTBI HAJIOTOBOTO PETYJIUPOBAHUS IKOHOMUKH (BBEICHUE U

OTMEHA HAJIOTOB; OCBOOOXKACHUE OT yIJIaThl HAJIOTOB; HAJOTOBHIE BBHIYETHI;
nuddepeHpansl  HaJOTOBBIX CTABOK; HAJIOTOBBIE OTCPOYKH, PACCPOUYKH,
HAJIOTOBBIC KPEIUTHI; CIELHUAIbHBIE PEXKUMBI HAJIOroo0soxeHus). Jluckyccuu
OTHOCHUTEJILHO MTPAaBOMEPHOCTU U d(PPEKTUBHOCTU TPUMEHEHHS HAJIOTOBBIX JIBIOT.
Hanorosas 1prora u Hanoronasi npeepeHius: pa3inyus MOHSITHH.

HanoroBas mnonuthka rocyaapcrBa: OIPEICIICHUE IOHSTUS, OCHOBHBIE
HAalpaBJICHUS HA COBPEMEHHOM OJTall€ Pa3BUTHUS HAJOIOBOM CHUCTEMBI, MOJIEIH
HaJIOTOBOM MOJINTUKH B MUPOBOM MPAKTUKE. PernoHanbHas Hajaorosas MoJIMTHUKA B
CO3/IJaHUM KOHKYPEHTHOM HaJIOTOBOM Cpe/ibl I OU3Heca.

HanoroBas Harpy3ka: moHATHE, NOAXOIBI K OIPEICICHUIO ITOKa3aTeJeH.
HasoroBass Harpy3ka B LI€JIOM Ha 3KOHOMHMKY TIOCYyJapCTBa U €€ CTPYKTypa.
3HayeHUs TMoOKaszaTeliel B  OTpacieBOM pa3pe3e, Ha YypOBHE CYOBEKTOB
MPEINPUHUMATENBCKON AeaTenbHOCTA. HanoroBass Harpy3ka Ha HaceJe€HUE U €€
CTPYKTYpa, ONPEICIICHUE €€ 3HAYCHHU U JJIs1 JOMOXO3SMCTB.

Ponp HamoroBoro amMUHHCTPUPOBAHUS B CO3JaHUMU OJIATOTIPUSTHOIO
HAJIOTOBOT'O KJIUMaTa rocygapcrsa. Moaenu HaJloroBOro agMUHUCTPUPOBAHUSA U
000CHOBaHME HX WCIOJIb30BAHHUS C YYETOM COBPEMEHHOTO YPOBHS Pa3BUTHS
TEXHOJIOTUH.

Tema 7. HajoroBble HWHCTPYMEHTbI peryJiHpoOBaHusl HaudoJjee
3HAYUMBIX HANPABJICHUN PA3BUTHUH IKOHOMUKHM M COLUMAJIBLHBIX IPOLECCOB,
Pa3sBUTHUSA PErMOHOB, AESATEJIbLHOCTH OTAEJIbHBIX KATErOPUil XO3SIMCTBYIOIHUX
cy0beKTOB

HanoroBoe ctumMynupoBaHM€ WHBECTUIIMOHHOW W  HWHHOBAIMOHHOMU
JNESATENPHOCTH KakK IEpPBOOYEpEAHAs 3aJaya HaJoroBOM noJUTHUKU. Hanorossie



npedepeHIM y4aCTHUKaM pealbHbIX HHBECTUIMH. [IOHM)KEHHBIE HAJIOTOBbBIE
CTaBKM M OCBOOOXXJIEHHE OT YIUIaThl OTHEJIBHBIX HAJOTOB ISl yYaCTHUKOB
PETrMOHATIBHBIX NHBECTUIIMOHHBIX MPOEKTOB. Y CKOPEHHAsi aMOPTU3AllMU B CUCTEME
HAJOTOBBIX METO/I0B (PMHAHCOBOTO peryJupoBaHusi. IHBeCTUIIMOHHBIN HAJIOTOBBIN
BBIYET [0 HAJOry Ha MPUOBLUIL opraHu3aiuii — 3((PEeKTUBHBIA HHCTPYMEHT
CTUMYJIMPOBAHUS UHBECTULIMI B PEATbHBIN CEKTOP SKOHOMHUKH, OTPAHUYEHHUE €TO
PUMEHEHUS HA PETHOHAIBHOM ypoBHE. OCOOEHHOCTH

HaJIOrOBOT'O PEryJIMPOBAHNS MHBECTUIIMI B (PHAHCOBBIE akTUBBL. Hamorosoe
perynupoBanue  cdepbl ~ MHHOBALlMOHHOW  JIEATENBHOCTH:  OMNpEJEICHUE
HaIpaBJICHUI ¥ BBIOOP ONTUMAIBHBIX HHCTPYMEHTOB.

HanoroBoe perymupoBaHue  JA€ATEIBHOCTH  OTACIHBHBIX  CyOBEKTOB
XO3MCTBOBAHHUSI W PETUOHOB: HEOOXOAMMOCTh, UHCTPYMEHTBHI, MEPCIEKTUBHI.
HamoroBoe cTUMynupoBaHUE MPOU3BOACTBA U  peAM3alUUd  KHU3HEHHO
HEO0OXOMMBIX TOBAPOB U YCIIYT, OJIArOTBOPUTETHLHOM 1€ITETHHOCTH.

Oco0eHHOCTH HAJIOTOO0JI0KEHUS CYOBEKTOB MAJIOTO MIPEANPUHUMATEIHCTBA
B paMKax TpaAULUOHHON CHUCTEMBbl M CHELUUAIBHBIX HAJOTOBBIX PEXUMOB.
HamnoroBeie JbroThl, MPeAyCMOTPEHHBIC JJI PE3UEHTOB U HEPE3UJIEHTOB 0COOBIX
SKOHOMHMYECKUX 30H, PE3UJICHTOB TEPPUTOPUI OMNEPEKAOUIETO COLHUATBHO-
SKOHOMHYECKOTO Pa3BUTHS.

HasnoroBeie MeTONIbI pEryIMpOBaHUSI COIMATIBHBIX MPOMOPIMN: POJIb
MPOTPECCUBHON CHUCTEMBI TMOJIOXOJHOTO HAJIOTOOOJIOKEHUSI B BbIPaBHUBAHUU
JIOXOJIOB TpaXkAaH, JUCKYCCHSI O BO3MOXHOCTH €€ NMpPUMEHEHUs B Poccuiickoil
Oepneparuu. 3apyOeKHbI M OTCYECTBEHHBIM OMNBIT MPUMEHEHUS MPSIMBIX U
KOCBEHHBIX HaJOrOB, BKJIIOUAs CHUCTEMY JIbIOT, JIsl 00€CIeUeHusl CIPaBeIJIMBOTO
pacnpeneneHus JOXO0A0B.

HanoroBoe cTUMynuMpOBaHHE COIMATIBLHO 3HAYUMOM JESITEIBHOCTH 10
OKa3aHWIO0 00pa30BaTEIbHBIX YCIYT, YCIYyT 3ApaBOOXPAHEHHUS, KYJIbTYPHI:
WHCTPYMEHTBl KOCBEHHOT0 HaynorootsoxeHusi (B yactHoctu, HJIC) m mpsmbix
HAJIOTOB (HAJIOTa Ha MPUOBLIL OPraHU3alUN U APYTHX).

Tema 8. Teopernueckne U MCTOPUYECKHE OCHOBBI CHCTEMbI JCHEKHO-
KPEeIUTHOI0 peryJTupoOBaHUs

[ToHaTHE CHCTEMBI NEHEKHO-KPEAUTHOTO PETYJIUPOBAHUSA U €€ DIIEMEHTHI.
[IpyHIMOBI OpraHU3alMd CUCTEMBI JICHEKHO-KPEAUTHOTO PEryJMpOBaHUS B
yCI0BUAX pbIHKA. OCHOBHBIC KOHIICMIIMU JEHEKHO-KPEIAUTHOTO PETyIUPOBAHUS.
['panuIel TEHEKHO-KPEAUTHOTO PETyJIMPOBAHUS B YCIOBUIX phIHKA. OCOOEHHOCTH
Pa3BUTHUSI ICHE)KHO-KPEAUTHOTO PETYJIUPOBAHUS B 3apyOCKHBIX CTPAHAX.

MexayHapoaHbIi ONBIT (OPMHUPOBAHUA 1ieJIed U TPUHIMIIOB JEHEXHO-
KPEJIUTHOTO PETYJIUPOBAHUS: CKPBITHIC U SBHBIC TUCTIPOIIOPIIUN

[TonsTHE METOOB YU MHCTPYMEHTOB JEHEKHO-KPEIUTHOTO PETYJIUPOBAHUS,
X Kiaccu(ukaiuys Mo XapakTepy BIUSHUS HA COCTOSHUE JEHEKHO-KPEAUTHOU
cdepsl, 0 00bEKTaM BO3ICHCTBHS.

[Ipsimble (aAMUHUCTPATHUBHBIE) U KOCBEHHBIE (IKOHOMHUYECKHE) METOJIbl U
MHCTPYMEHTHI J€HEXKHO-KPEUTHOTO PETYJIUPOBAHMUS.

Crparerust u TaKTUKa MCMHOJIb30BAHUSI HHCTPYMEHTOB JI€HEKHO-KPEIUTHOTO
peryJIMpoBaHus: aKTUBHOE IIeJIeHaNpaBiIeHHOE Bo3jelicTBue banka Poccum Ha



KpeauTHO-(PUHAHCOBYIO c(hepy MOCPEACTBOM UCIIOJIb30BAHUS KOJIMYECTBEHHBIX HIIH
KAUEeCTBEHHBIX TMOKa3arenei. I[loauTuka KOJMYECTBEHHOTO PETYJIMPOBAHUS
JICHEKHOM MAacChl, TOJUTUKA O0OS3aTENbHBIX PE3EpPBOB, MPOIEHTHAS MOJUTHKA,
MOJIMTUKA BAJTIOTHOTO Kypca. VX B3aMMOCBSI3b U PUOPUTETHOCTh B 3aBUCUMOCTHU
OT MaKpO’KOHOMUYECKOM CUTyaruu u oomux 1enei banka Poccun.

PedunancupoBaHusi KpeIUTHBIX OpPraHM3allMid M y4eT €ro BO3JCUCTBUS B
JICHE)KHO-KPEJIUTHOM PEryJIMPOBAHUM.

OO0s3aTenbHbIE pe3epBHBIC TPEOOBAHUS, TIOPSAIOK UX YCTAHOBIICHUS, JIOTHKA
UCIIOJIB30BaHus, ONpeieeHue 0as3pl pacuera, MEXaHU3Mbl U TPAHULIbI IPUMEHEHUS
HOPM.

Hcnonp3oBanus omepanuii Ha (UHAHCOBBIX PBHIHKAX B KOJIMYECTBEHHOM
peryJIMpOBaHUM JICHE)KHOU 0a3bl: OmNepaliuy Ha BATIOTHOM PBIHKE, PhIHKE IIEHHBIX
OyMar, Ha pbIHKE MEXOAHKOBCKUX KPEIUTOB U JICTIO3UTOB.

Hcnonb3oBanue omepanuii Ha (QUHAHCOBBIX pBHIHKAX TMpPU peau3aiuu
MPOIIEHTHOM MOJIMTUKU U MOJUTUKHU PETYIUPOBAHUS BATIOTHOIO Kypca.

Oco0eHHOCTH MPUMEHEHHS METOI0B BAJIFOTHOTO PETYJIMPOBAHUS M KOHTPOJIS
B JICHE)KHO-KPEJIUTHOM PErYJIMPOBAHHH.

Hcnonb30oBaHrWe MNpSAMBIX U KOCBEHHBIX METOJOB JEHEKHO-KPEIUTHOTO
perynupoBanus: aHanu3 dd@extuBHOCTH. OlleHKa MHCTPYMEHTOB W METOOB
JICHE)KHO-KPEIUTHOU MOJUTUKHU U UX YP(HEKTUBHOCTH.

Tema 9. IIpoOsieMbl HCHOJB30BAHUS JKOHOMHMYECKMX HOPM H
HOPMATHUBOB B KavecTBe HHCTPYMEHTOB JeHEeKHO-KPEeIUTHOIO
peryJMpoBaHust

[Tonutrka oOs3aTeNnbHBIX pe3epBoB baHka Poccum m ee MecTo B cHCTEME
JICHeX)KHO-KPEJIUTHOTO ~ PEryJupoBaHus. MUHUMANbHBIA pasMep YCTaBHOTO
KanmuTajla KOMMEpPUYECKHX OaHKOB, MX COOCTBEHHBIE CPEICTBA C TOUYKH 3PEHUS
UCIIOJIb30BaHUs JIEHE)KHO-KPEIUTHOTO peryJIMpoBaHus. Hopmatussl
JIOCTATOYHOCTH KamnWTalla W JIMKBUJHOCTH KOMMEpPYECKUX OaHKOB, Jpyrue
o0s13aTeNIbHBIC HOPMATHUBBI KakK Mokazarenu 3((PEeKTUBHOCTH JEHEKHO-KPEIUTHOTO
PETYIMPOBAHUS 1 0OCCTICUCHHS YCTOMYMBOCTH OAHKOBCKOM CHCTEMBI.

Tema 10. PerysiupoBanue 1eHeKHOT0 00palieHUs1

ConepxaHue JNEHEKHOW SMHCCUU. M3MeHeHHne XapaKTepa 3MHUCCUU JICHET.
B3anMocCBs3b JEHEKHONW SMUCCUU C TTIOJIUTUKON CTUMYJIMPOBAHUS IKOHOMUAYECKOTO
pocra. IloHarne # MexXaHM3M JEHUCTBUA  JIETIO3UTHOTO  (OAHKOBCKOTO)
MyJbTUILTHKaTOpa. DakTOphl, BIMSIOMIME HA OAHKOBCKHN MYJIBTHUILIAKATOP.
KoaddunreHT 6aHKOBCKON MYIbTUILITUKAIUY.

[IpyHIMIOBI OpraHU3alluyd  HAJIWYHO-ACHEXKHOTO oOpalieHus. MexaHu3Mm
BBIITyCKA W W3BATHS HAJIMYHBIX JeHer wu3 oOpaimienus. I[lianupoBanue wu
MPOTHO3UPOBAaHNE OO0BEMOB, JIUHAMHKKA U TIOKYMIOPHOTO COCTaBa HaJUYHO-
JICHEKHOM MACCHI.

N3rotoBiieHNE IEHEKHBIX 3HAKOB, 3alIUTA JCHEKHBIX 3HAKOB OT MOJJEIKH,
BBIITYCK HOBBIX OOpasllOB JICHEXKHBIX 3HakoB. OpraHu3arnusi XpaHeHUS U
TPAHCIIOPTUPOBKH JACHET U LIEHHOCTEUW, YHUUTOXEHUSI BETXUX JICHEKHBIX 3HAKOB.
OnpeneneHue MOJJIMHHOCTH JNEHE)KHBIX 3HAKOB, 6oprba c
(baTbIIMBOMOHETHHUECTBOM. YTIAaKOBKA OaHKHOT W MOHET. OTBETCTBEHHOCTH 3a



COXPaHHOCTb LICHHOCTEMN U COBEPIIEHUE MTPABUII KACCOBBIX OIEPALIHA.

OO6opoTHBIE Kacchl M pe3epBHbIE (OHABI B OPraHU3allMU JICHEKHOTO
oOpartieHusi. Y CTaHOBJICHHE JTUMUTOB 000POTHBIX Kacc yupexienuid banka Poccun,
MOJIKPEIICHHEe OOOPOTHBIX KAaCcC W TMEPEUYMCIICHUE CBEPXJIMMHUTHBIX OCTATKOB B
pe3epBHBIX (POHIAX, YCTAHOBJIEHHME MHUHHUMAJIBHOTO pa3MEHa XpaHEHUS W
oOecrieueHusi pe3epBHBIX (DOHIOB, MOJKPEIUIEHHE M Yy4YeT pe3epBHBIX (DOHIOB.
[IpoBeneHne peBU3NH LIEHHOCTEW W MPOBEPOK COCTOSHUS dMHCCUOHHO-KACCOBOM
padoTHL.

I[Ipuem wu Bblaua bankom PoccuM HAIMYHBIX JEHET KPEAUTHBIM
opranusauusam. [IperocraBiieHre KpeIUTHBIM OPTAaHU3ALMAM YCIIYT 110 MHKACCALUU
JICHE)KHBIX 3HAKOB.

Tema 11. BasroTHoe peryiMpoBaHue U BaJTIOTHBIH KOHTPOJIb KaK METO/
JE€HEeKHO-KPEeAUTHOIr0 PeryJupoBaHus

Mecro u ponp banka Poccum B cuCTEME TIOCYyIAapCTBEHHBIX OpPraHOB
BAJIIOTHOTO PEryJIMpOBaHUsA M BAJIIOTHOIO KOHTpOJiA. IIpaBoBBIE OCHOBBI
nesitenibHOCTH banka Poccun B 0071aCTH BallOTHOTO PETYJIUMPOBAaHUS U BaTIOTHOIO
KOHTPOJISI, €r0 1eJI1, HapPaBJICHUS U OObEKTHI.

OcHoBuble 3a1aun banka Poccun B 0071aCTH BaIFOTHOTO PETYJIMPOBAHUS U
BAJIFOTHOTO KOHTPOJIA: HOPMAaTUBHOE PETyJIUMPOBAHUE M KOHTPOJb OIlepanun
PE3UACHTOB C BAIFOTHBIMU LIEHHOCTSIMH, OIIEpallni HEPE3UIECHTOB C [IEHHOCTSAMHU B
BamoTe Poccuiickoin Penepannn, SKCHOPTa U MMIOPTA KaNUTAIA, IUIATEXKEH H
pPacyeToB, CBA3AHHBIX C HKCIIOPTOM U UMIIOPTOM TOBApOB U YCIYT, UCIIOJIb30BaHUS
MHOCTpaHHbIX BamioT B Poccuiickoii denepanuu. YnonHOMOYeHHbIE OaHKH Kak
areHThl BAIFOTHOTO KOHTPOJIA, UX POJIb B CUCTEME BAIIOTHOIO PETYJIUPOBAHUS U
BAJIFOTHOTO KOHTPOJIS.

3anpeleHue UCIoab30BaHNus HHOCTPAHHON BAIIOTHI B KAYECTBE PACUETHOIO
Y IUIaTeXKHOTO cpeacrBa Ha teppuropun Poccuiickon @Penepauuu. llopsaok
TOPrOBJIM HWHOCTPAHHOM BalOTOW Ha Ttepputopun Poccuiickon @Penepanuu,
TpeboBanus banka Poccun k PyHKITMOHUPOBAHUIO BATIOTHO-OOMEHHBIX ITYHKTOB.

JIuneHnzupoBanue OUP>KEBOM TOPTOBJIM MHOCTPAHHOM BAIIOTON 1 TpeOOBaHUS
banka Poccuu k BAIFOTHBIM OMpKaM U y4aCTHUKAM BaJlOTHBIX TOproB. TpeGoBanus
00s13aTEIPHON TPOJAXH BATIOTHOW BBIPYYKHM Ha BAIOTHBIX Oupkax u banky
Poccun. CriennanbHble TOPTOBBIE CECCUU Ha BATIOTHBIX OUpIKaX.

JIunensupoBanue omnepanuii 0aHKOB C JIParoOlEHHBIMU MeETaJJlaMU U
JIParol€HHbIMU KaMHSIMU.

Y CTaHOBIIEHUE TIOpPSIAKA OTKPBITUSA PE3UACHTAMH CUETOB 3a TPaHULEH.
PerynupoBanue nopsaka nepeBo3KH 4epe3 roCyIapCTBEHHYIO TPAHUILY BAJTFOTHBIX
LIECHHOCTEN U LIEHHOCTEN B BalltoTe Poccurickon denepanuu.

B3aumopericteue banka Poccun ¢ qpyrumu rocyaapCTBEHHBIMH OpTraHaMu,
OCYIIECTBISIOMIMME (DYHKLMU BATIOTHOTO PErYJIMPOBAHUS U BAIFOTHOT'O KOHTPOJIS.
OBOJIIOLHS BAJIIOTHOTO PETYJIMPOBAaHUS M BAJIOTHOTO KOHTPOJIS B TEPHOL
HKOHOMHUYECKUX PePopM.

Tema 12. [leHe:xxkHO-KpeauTHAs noJnuTuka banka Poccun, 3anaun u nean

OcHOBHBIE 33/1a4H, COJIEP)KAHUE U LUEIN €AUHON rOCY1TapCTBEHHOM JIEHEXKHO-
KPEIUTHOW TOJNUTUKHU. JleHexHO-KpeauTHas mnosuthka banka Poccum kak



COCTaBHAsl YacThb DJKOHOMHUYECKOW TMOJUTHUKU TOCyJapcTBa. B3anmocBs3p ¢
(UHAHCOBOW TOJIMTUKONW TocyaapcTBa. BzammojaeicTBue AeHEKHO-KPEIUTHOU
MOJINTUKY Ha (PUHAHCOBBIN U PEANbHBIA CEKTOP SKOHOMHUKH.

JIeHEe)KHO-KpEIUTHOE TPOTHO3UPOBAHWE W IUlaHWpoBaHue. Kputepuu u
MOKa3aTelid, HCIOJIb3yeMble B OLIEHKE 3(PQGEKTUBHOCTH JIE€HEKHO-KPEAUTHON
NONUTUKH. VCNONb30BaHUE CHUCTEMBl HAIMOHAIBHBIX CUETOB B JICHEKHO-
KpEeIUTHOM TulaHupoBaHuu. [lyOnmukanuu mnokaszaTeneil JeHEKHO-KpEeIUTHOU
chepsl B poccuiickux © 3apyOexHbix m3gaHusx («Bectaumk banka Poccumy,
cTaTUCTHYecKkue OrojuieTeHu u cOopHuku banka Poccum, crpanuisl « MHTEpHET»
banka Poccun, Oromnerens International Financial Statistics MB®).

Koneunsle nienu AeHe)KHO-KPEAUTHON MTOJUTUKA U UX B3aUMOCBSI3b C LEIISIMU
JOCTHXKEHUS MAKpPO3KOHOMHYECKOTO PAaBHOBECHS: SKOHOMUYECKUW POCT, MOJHAS
3aHITOCTb, CTAOMJIBHOCTD IIeH. J{0rocpodyHbie U KPaTKOCPOUYHBIE KOHEUHBIE 11U
JICHE)KHO-KPEIUTHOMN ITOJUTHUKHU.

[IpomexxyTOUHbIE 1I€JIEBbIE OPUEHTUPHI U OCHOBHBIE OOBEKTHI JIEHEKHO-
KPEIUTHOM IOJIMTHUKHU: ICHEKHAsI Macca, CTaBKa NPOLIEHTA, BAJIFOTHBIN KypC.

OrniepaTUBHBIE LENH I€HE)KHO-KPEAUTHOMN MOJIUTHUKHU.

3amaun, TOPSAJOK W CPOKH pa3pabOTKU U yTBepkIeHUus «OCHOBHBIX
HalpaBJICHUM €IUHOM TOCYJAPCTBEHHOM JICHEKHO-KPEIUTHOU  MOJUTHUKUY:
MOPSAOK UX MPUHSATHUSA, peaTu3aius U OTYET 00 UX BBITIOJIHCHUH.

OBOJIIOLMSA  JEHEKHO-KPEAUTHOM mNoJUTHKKM banka Poccum B mepuon
PKOHOMHUYECKHUX pedopm.

OddexTs JNEHE)KHO-KPEIUTHOMN MOJIUTUKHU c MO3ULIAN
BOCHPOU3BOJICTBEHHOTO MOAXO0/IA.

JleHexxHO-KpenuTHas monuTrka banka Poccun B COBpEMEHHBIX YCIIOBUSIX, €€
OCHOBHBIC 3371auMl U crienuduka. CKpbITbIE U SBHBIC TUCITPOIOPIIMN COBPEMEHHOMN
JICHE)KHO-KPEAUTHOU TTOJTUTUKH.

Tema 13. IlpuopureTrHble HaNpaBJIeHHWsl, 3aJa4Y U MEPONPUSTHSA IO
COBEPIICHCTBOBAHUIO (¢popmupoBanus 7| peajamn3anuu eIUHOH
roCyJapCTBEHHOM [CHEKHO-KPEAMTHOM MOJUTHKH BO B3aUMOJICHCTBUM C
rocyapCTBeHHOM (PDMHAHCOBOM MOJIUTUKOU

Teopernueckne acmeKkTbl B3aWUMOCBA3W W B3aUMOJECWUCTBHS JEHEKHO-
KPEIUTHOU U (PUHAHCOBOM MOJTUTUKH KaK HAITpaBJIECHUM SKOHOMUYECKON MOTUTHKH,
3aTparuBaroIINX, MPEXKIE BCETO MOHETAPHBIE MTPOLECCHl B SIKOHOMHUKE.

AHanu3 HOpMaTUBHBIX MPABOBBIX aKTOB, MPOrPaMM, KOHLIECTIUNA, 3asBICHUAN
Y UHBIX TOCYIAPCTBEHHO-YNPABICHUYECKUX JOKYMEHTOB, ONPEICIISIIOMINX AEHEKHO-
KPEIUTHYIO U (PMHAHCOBYIO MOJMTUKY TOCYIapCTBa.

OueHka pe3yiabTaTUBHOCTH KOOPJWHAIIMK (PUHAHCOBOM U JCHEXKHO-
KPEIUTHOW TIOJIMTUKK B YCJIOBHUSIX (DMHAHCOBO-DKOHOMHYECKOTO KpH3UCA W
HaNpaBJICHUS UX KOOPJIAUHALMH B MIOCTKPU3UCHBIN MIEPUOJ B HHTEPECAX COLIMAIBHO-
HKOHOMHUYECKOTO Pa3BUTHUS CTpaHbI U obecreueHrus PUHAHCOBOW CTaOUITBLHOCTH.

Hanpasinenuss  B3aMMOJEUCTBUSL  JI€HEKHO-KPEAUTHOW  MOJUTUKU  C
(¢uHAHCOBOM  MOJUTUKOM  TOCyAapcTBa B  IEJIAX  MaKpOIKOHOMHUYECKOU
CTaOMIIBHOCTH M TIEPEX0/1a K HHHOBAIITMIOHHOMY Pa3BUTHIO.

HanpaBnenuss koopAuHALMKM — JCHEKHO-KPEIUTHOW W (PUHAHCOBOM



(OrO1KETHO-HAJIOTOBOM) TOJMTUKU B IENSIX MOBBIIMICHUS 3aMHTEPECOBAHHOCTHU
OAHKOBCKOI'O CEKTOpa B MOMJIEPKKE MPUOPUTETHBIX OTpACied, OIMpeAeISIONINX
oOlue KOHTYpbl HMHHOBAIIMOHHOM OSKOHOMHUKH, a TakXe B BBINOJHEHUU
poccuiickumu 0aHkamMu GyHKIMK (PUHAHCOBOTO MOCPETHUYECTRA.

HanpaBneHusi COBEPIICHCTBOBAHMS JICHEKHO-KPEAUTHOM TOJUTUKH U
perynupoBaHusi 0aHKOBCKOTO CEKTOpa B IIEJISIX MOBBIIICHUS 3aUHTEPECOBAHHOCTH
pOCCHUHCKUX OaHKOB B TMOJJAEPKKE MPUOPUTETHBIX OTpaciied IKOHOMUKH U
WHHOBAIMOHHBIX IPOEKTOB.

CBs3b JICHEKHO-KPEAUTHOM MOJUTUKHA C BOIIPOCAMH HAJIOTO00I0KEHHUS.
5.2. YuyeOHO-TEMATHYECCKHH IJIAH

Ne | HaumeHOBaHuUe TeMbl TpyaoeMkocTb B 4yacax DopMBbI TEKyLIEr0
/ | (pa3mena) TMCHUIIHHBI Cam KOHTPOJIs
1§ ocTo
Bcero AyautopHasi padora sTe
JIBH
(@) J IIpa B 1.u. ast
§) e KTH 3aHAT pao
i K YecK usi B ora
ast i ne u HHTEP
u ceM AKTHUB
u HuHa HBIX
pcK bopm
ue ax
3aHs
THS
1 | Tema 1. Teoperudeckue 8 2 - 2 - 6 Hayunas auckyccus
OCHOBBI (UHAHCOBOTO
PETYIUPOBAHHUS
2 | Tema 2. Metonst 14 6 2 4 2 8 Omnpoc, TecTUpOBaHHE
(DMHAHCOBOTO PETYIUPOBAHHSA,
HX XapaKTepUCTHKA
3 Tema 3. ®uHAHCOBBIE METOIBI 14 6 2 4 2 8 OO6cyxIeHne HAyIHBIX
AHTHUHQIIITHOHHOTO JOKIIAJIOB, PEIICHHE
peryJjMpoBaHUs W CO3IaHUs CUTYallMOHHBIX 33Ja4 U
KOHKYPEHTHOU cpefibl KEHCoB
4 | Tema 4. TocymapcTBeHHOE 14 6 2 4 2 8 Omnpoc, TecTUpOBaHNUE,
(hMHAHCOBOE CTUMYJIMPOBaHHE 00CyXJeHNE HAY4HBIX
WHBECTUIMOHHOU 51 JIOKJIAJIOB, pEILICHUE
MHHOBAIIMOHHOM KEHCoB
JIeSTeIIbHOCTH
5 | Tema 5. duHaHCOBOE 16 6 2 4 2 10 Omnpoc, TecTHpOBaHHUE,
PETYJIMPOBaHHE COLUAIBHBIX 00CyXIeHHE HayqHBIX
MIPOLIECCOB JIOKJIJIOB, peLIeHHe
KelcoB
6 | Tema 6. Hanorosoe 17 6 2 4 2 11 Omnpoc, TecTUpOBaHUE,
pETyIUpOBaHHE IKOHOMHUKH: JIUCKYCCHUS Ha CEMHHApE,
TEOpPETHYECKHE OCHOBHI | 00CyXIeHHE HayqHBIX
HaTPaBJICHUS JIOKJIJIOB, peLIeHHe
CUTYalMOHHBIX 33]a4 U
KEHCoB
7 | Tema 7. Hanorossie 21 10 2 8 2 11 Omnpoc, TecTUpOBaHNE,
HWHCTPYMEHTBI PEryJIMpOBaHUs JIICKYCCHUS HAa CEMHHAape,
HauboJee 3HAYUMBIX 0o0cyXIeHne HayIHBIX
HaTpaBJICHUH pa3BUTHA JOKJIA/IOB, PEIICHHE
SKOHOMHKH ¥  COIMaJbHBIX CUTYAIIMOHHBIX 33724 U
IIPOLIECCOB, pa3BHUTHS KelicoB
PETHOHOB, JIeSTeIIbHOCTH




OTIEIBbHBIX KaTeropui
XO3SIHCTBYIOINX CyObEKTOB
8 | Tema 8. Teopermueckue u 14 6 2 4 2 8 Omnpoc, TecTHpOBaHNE,
HCTOPUYECKUE OCHOBBI IHUCKYCCHS Ha CEMHUHape,
CHCTEMBbI JCHEKHO- 00CyKIIeHUE HayIHBIX
KPEAUTHOTO PEryJIMPOBaHUS JIOKJIAJIOB
9 | Tema 9. [Ipob6memsr 12 4 - 4 - 8 Omnpoc, TecTHpOBaHUE,
HCIIONB30BAHMS IHUCKYCCHS Ha CEMHUHape,
9KOHOMHYECKHX  HOpPM | 00CyKIIeHUE HayYHBIX
HOPMaTHBOB B  KayecTBe JIOKJIaJI0B
HWHCTPYMEHTOB JICHE)KHO-
KPEIUTHOTO PETYJINPOBAHUS
1 | Tema 10. PerynupoBanue 12 4 2 2 - 8 Omnpoc, TecTUpOBaHUE,
0 | meHexHOTO OOpaICHHS JIUCKYCCHUS Ha CEMHHApE,
00CyXeHUE HayYHBIX
JIOKJIaJIOB, PELICHHE
CHTYaLIMOHHBIX 337124 H
KelcoB
1 | Tema 11. BanrotHoe 10 2 - 2 - 8 Omnpoc, TecTHpOBaHUE,
1 | peryiaupoBaHHe W BAIIOTHBIH JHUCKYCCHS Ha CEMHUHApe,
KOHTPOJIb Kak METoJ 00CyKIIeHUE HayIHBIX
JICHEHKHO-KPETUTHOTO JOKJIaJIOB, PELICHUE
peryJaupoBaHus CUTYallMOHHBIX 3a]a4 U1
KEHCOoB
1 | Tema 12. JleHexHO-KpeaUTHAS 14 6 2 4 2 8 Ormpoc, AucKyccus Ha
2 | momutuka banka  Poccun, CeMHHape, 00CYKICHHE
3a71a4M ¥ LeIH HaY4YHBIX JOKJIAJIOB,
peLIeHNE CUTYalUOHHBIX
3a/1a4 U KeHCcoB
1 | Tema 13. IlpuopurerHsie 14 6 2 4 2 8 Omnpoc, TecTUpOBaHUE,
3 | nampaBneHus, 3agaud = U JHUCKYCCHS Ha CEMHUHape,
MEpOIPHATHS o 00CyKIIeHUE HayYHBIX
COBEPILECHCTBOBAHUIO JOKJIaJIOB, PELICHUE
(OpPMHUPOBaHKS U pean3aluu CHTYALIMOHHBIX 33/1a4 U
€IUHOM rocyJapCTBEHHOM KelcoB
JICHEKHO-KPETUTHOH
MOJIMTHKH BO B3aUMO/ICHCTBUH
¢ roCyAapCTBEHHOU
(DMHAHCOBOH MMOJUTUKON
B uenom no gucrinmniange 180 70 | 20 50 18 110 | Cormacuo yue6HOMY
IUIaHy: JJOMalHee
TBOPYECKOE 33JIaHHe
Hroro, % 26%

5.3. Conep:kaHue cCeMMHAPOB, MPAKTHYECKUX 3aHATHH

HaunmeHnoBanue Tem
(pa3nenoB)
JTACIHUATLINHBI

Ilepeuens BOMpoOCOB 1JIs1 O0OCY:KIEHUS HaA
CeMHMHAPCKHX, MPAaKTHYeCKUX  3aHATHSX,
peKoMeHyeMble HCTOYHMKH U3 pas3jaeioB 8,9
(yxa3piBaeTcsl pa3aes] U NOPSAKOBBIH HOMep
HCTOYHHUKA)

®opmMbl NIPOBEICHUSA
3aHATHH

Tema 1. Teopernueckue
OCHOBBI (PTHAHCOBOTO
peryaupoBaHus

Coneprxanue (PMHAHCOBOTO PETYJIMPOBAHUS, €TO
MECTO B CHCTEME rOCyJapCTBEHHOTO
peryJIupoBaHHsL.

Omnpoc, nuckyccus Ha
CeMHuHape,
00CYX/IeHUE HAyUYHBIX




®akTopsl, ONpeeNAIONINe TPAHHIIBI
rOCyJapCTBEHHOTO (PMHAHCOBOT'O BO3/ICHCTBHSA B
YCIIOBUSIX PIHOYHOM SKOHOMUKH.

[Tpsimoe 1 KOCBEHHOE rOCyJapCTBEHHOE
(buHAHCOBOE peryIupoBaHue, mpodiiema
IIEPEKPECTHOTO CYyOCHIMPOBAHHS.
HannannoHansHble cuCTeMbl (PUHAHCOBOTO
PETYJIMPOBaHUS PHIHOYHON 3KOHOMUKH.

Al-12 1B 1-7

IOKJIaI0B

Tewma 2. Meroasl
(MHAHCOBOTO
pEryJIUPOBAHHUS, UX
XapaKTepUCTHKA

[TonsTHE METOIOB (PMHAHCOBOTO
perynupoBanus. Kpurepun BeiOOpa MeTO10B
(bMHAHCOBOTO PErYIMPOBAHUS HITH UX
KOMILUIEKCHOTO UCIIOJIb30BaHUsI.
Henanoroseie MeTo161 PUHAHCOBOTO

peryupoBaHusl.
Al-14b1B 1-7

Omnpoc, nuckyccus Ha
CeMHUHape,
00CyX/IeHUuE HayYHBIX
JIOKJIa]I0B

Tema 3. ®uHaHCOBBIE
METOIbI
AHTUHH(IISIIMOHHOTO
pEeryJupoOBaHus U
CO3J1aHUsI KOHKYPEHTHOMN
cpeasl

I'ocynapcTBeHHBIN U MyHUIMITAIbHBIHN 3aKa3 KakK
MeToA (PHMHAHCOBOM MOIAECPIKKH MAJIOTO U
cpeaHero Ou3Heca.

MexaHU3MBI JILFOTHOTO KPEUTOBAHUS
CyOBEKTOB MaJIOT'0 U Cpe/iHero Ou3Heca.
OTteuecTBEHHBIN U 3apyOeKHBIN OTIBIT
rOCyJIapCTBEHHO-YaCTHOTO MIAPTHEPCTBA B
Pa3BUTHU MAJIOTO U CpeaHero On3Heca.
BropxeTHOE (hMHAHCHPOBAaHUE OT/IEIBHBIX BUIOB
pacxoq0B CyOBEKTOB MaJIOTO U CPETHETO
OW3Heca C LEeNbI0 CHATHS OTPaHUYUTEITBHBIX
0apbepOB BXOXKICHHUS HA PHIHOK.
PerynupoBanue qeHEKHON MacChl yepe3
(bopMUpOBaHUE HAKOTIUTEIBHBIX OIOPKETHBIX
pe3epBOB (CTaOMIIN3AIMOHHBIX HIIH CYBEPEHHBIX
(hoHI0B), pa3MelIeHHe BPEMEHHO CBOOOTHBIX
OIOJIKETHBIX CPEJICTB.

Al-1451B 1-7

Ornpoc, nuckyccus Ha
CEMMHapE,
00cCyKIeHIEe HayYHBIX
JIOKJIAJIOB, pELICHUE
CUTYallMOHHBIX 33]a4 U
KEHcoB

Tema 4. BromxeTHbIe MHBECTUIINM, FOCY1APCTBEHHBIE Omnpoc, o6cyxaeHue
I'ocynapcTBeHHOE (MyHULMDIANBbHBIE) TAPAHTUN KaK HHCTPYMEHTBl | Hay4HBIX JJOKJIAJOB,
¢uHaHCcOBOE pa3BUTHS NHBECTULIMOHHBIX IIPOLIECCOB. pelieHue KelcoB
CTUMYJINPOBAaHUE [IporpamMma rocynapcTBeHHOU (PUHAHCOBOM

WHBECTULIMOHHON U MOAJEPIKKH MPSAMBIX MHOCTPAHHBIX WHBECTULHI.

WHHOBAIIMOHHOMN ®opmsl 6romkeTHoro puHancuponanuss HUOKP.

NEeATEILHOCTH Al-14B51B 1-7

Tema 5. ®uHancoBoe DuHaHCOBBIE MEXaHU3MBbI O0ECTICUCHUS Ompoc, o6cykaeHne
peryiaupoBaHue JOCTYITHOCTH 00pa3oBaTeIbHbBIX YCIYT, yCIyT HAy4HBIX JOKJIAJ0B,

COHAJIBHBIX ITPOLECCOB

31paBOOXPaHEHUs, KYIbTYPHL.

I'ocynapcTBeHHOe (hHAHCOBOE PETYIMPOBAHUE
3aHATOCTHU HACCJIICHUS, PbIHKA KUJIbA,
MUTPAIMOHHBIX U JIeMOrpauuecKuX MPOLECCOB.
@UHAHCOBOE PETYJINPOBAHNE COLUATBHBIX
IIPONOPLUI B TOCYJaPCTBEHHBIX ITPOrpaMMax
Poccutiickoit deneparuu u cyObeKTOB
Poccutickoit denepanumn.

Al-14b1B 1-7

pellIeHNEe KeCOB




Tema 6. Hanorosoe
peryaupoBaHue
SKOHOMMKHM:
TEOPETHUUYECKUE OCHOBBI U
HaIpaBJICHUS

MecTO HaNnoOroBOro peryjJupoBaHus B CUCTEME
METOA0B (PMHAHCOBOTO PETYIMPOBAHUS
skoHOMHUKH. Kakue 3agaum BO3MOKHO peliars ¢
IIPUMEHEHUEM HAJIOTOBBIX HHCTPYMEHTOB B
9KOHOMUKE M connaabHoi cdepe? Kakue
aKTyaJIbHbIE HaIIpaBJIEHUs HAJIOIOBOI'O
peryaupoBanust Bl Moriu Obl Ha3BaTh?

B geM cocToAT pasinuus MoJeed HalTOrOBOM
IIOJINTUKH IOCYIapCTBa, U3BECTHBIX B MUPOBOM
npaktuke? Kakyro Mo/ienb HaJoroBOM NOJUTUKH
1esecoodpa3Ho npuMeHsTh B Poccun Ha
COBPEMEHHOM 3Tale COLUaAIbHO-
9KOHOMMYECKOTO Pa3BUTHS?

OneHka ypoBHS U CTPYKTYpPbl HAJIOTOBOI
Harpy3kH Ha 5KOHOMUKY rocynapcrsa. Kakue
M3MEHEHHUs B Hell Hanbosiee akTyallbHbI JUIs
coBpeMeHHOM Poccun u Mornu 661
CIOCOOCTBOBATh PEIICHUIO 33/1a4 MTOIbeMa
SKOHOMUKH?

Kax moxHo onienuts yBenuuenue crasku HJ{C
II0 €r0 BIMSHUIO HA PELICHUE COLMANIBHBIX 3aJa4
U Pa3BUTHE PEAIBHOIO CEKTOPa IKOHOMUKH B
Poccun?

Kaxk BsI onieHuBaere ypoBeHb pa3BUTHSA
HaJI0r0BOI0 aAMMHHUCTPUPOBaHus B Poccuiickoi
Oenepannn? Kakue noaxoasl K HaIOrOBOMY
KOHTPOJIIO U3 BO3MOKHBIX CYIIECTBYIOIINX Bl
CUMTAETE ONTUMAIbHBIMU JJI1 COBPEMEHHOM
Poccun?

Hanorosast nprora u Hanorosasi npedepeHIus:
paznuune noHsTuii Hackonbko npumeHenue
HaJIOTOBBIX JIbIOT B Pa3JIMYHBIX opMax UX
MIPEIOCTABIIEHUSI COOTBETCTBYET MPUHIIUITY
paBHOrO MOAX0/1a B Haorooonoxenuu? Kakum
00pa3oM JJaHHBINH BOIIPOC PELIAeTCs B TEOPUAX
HAJIOTOBOT'O PETYJIMPOBAHNS SKOHOMHKH?
Al-14b1B 1-7

Onpoc, gucKyccusi Ha
CceMUHape,
o0cCyKIeHIEe HayYHbIX
JIOKJIa/I0B, PEIICHUE
CUTYallMOHHBIX 3a]a4 U
KENCOB

Tewma 7. Hanmoroseie
UHCTPYMEHTBI
perynupoBaHusi Haubosee
3HAYMMBIX HalpaBIeHUI
pa3BUTHUS YKOHOMUKH U
COLIMAJIbHBIX MPOLIECCOB,
pa3BUTHUS PETUOHOB,
JESATEIIBHOCTH OTAEIBHBIX
KaTeropui
XO3AUCTBYIOIINX
CyOBEKTOB

Kakne nHCTpyMEHTBI HAJTIOTOBOTO
CTUMYJIMPOBAHUS UHBECTULIMOHHON
neaTeabHoCcTH BEI MoskeTe Ha3BaTh? OreHure
3¢ PEeKTUBHOCTH UX pUMeHeHus B Poccun.
Kax BrI oniernBaeTe 3Ha4MMOCTD
MHBECTULIMOHHOI'O HAJIOTOBOI'O BBIYETA 110
HaJIOTy Ha NPUOBLIL OPTaHU3alul i
CTUMYJIMPOBAaHUS UHBECTULIMN B PEATIbHBIN
cexTop 3koHOMMKHU? [louemy ero npuMeHeHue
OTHECEHO K KoMIleTeHIInu cyobekToB PD? Kak
OOBSCHHUTH, IOYEMY TTOJIABIISIONICE
OOJIBIITMHCTBO U3 HUX HE BBEIH
MHBECTULMOHHBII BBIYET HA CBOUX
TEPPUTOPUSX?

[Touemy cnincanue 60% pacxonos Ha HUOKP

OOGcyxenue
AHATUTAYECKUX
3alMCOK MO OCHOBHBIM
HaIpaBJIECHUSAM
HaJIOTOBOH TOJIUTHKH,
pELIEeHHE KEWCOB




TP OTIpeICIICHUN HAJIOTOBOM 0a3bl 1O HAJIOTY Ha
npuObLIs Opranu3anuii Bo @paHuuu gaet
WHHOBAIIMOHHBIN ¥ SKOHOMHYECKHUH 2P (DEeKT, a B
Poccun 100% cniucanue ner? Ilouemy B Poccuu
OBLJIO BBEJICHO MPOIOPIIMOHATIEHOE
HAJI0r000JI0’KEHUE T0X0A0B (PU3NYECKHX JIHII,
XOTsI pa3pbIB MEXKIY «OCTHBIMH M OOTaTHIMI)»
OBLI U ocTaeTcs 3HaUnTENbHEIM? B yueM Brl
BuAUTE puunHbl? OueHuBaere 11 Bol
MPOIOPIIMOHAIIEHOE HAJIOTOO0JIOKEHHE JOXO0I0B
(bU3UYECKUX JIUII KaK HapyIICHUE MPUHIINTIA
CIpaBeUTMBOCTU Hatoroobnoxenus? [louemy
MPUMEHEHHUE HAJIOTOBBIX JIbI'OT PACCMAaTPUBAETCS
HAJIOTOILIATCILIIMKAMY U HAJIOTOBBIMHU
opraHaMu Kak c¢epa MOBBIIIEHHOTO HAJIOTOBOTO
pucka?

Al-14Bb1B 1-7

Tewma 8. Teopernueckue u
UCTOPUYECKHE OCHOBBI
CHUCTEMBI JCHCKHO-
KPEIUTHOTO
peryIHpOBaHUS

[loHsTHE CHCTEMBI IEHE)KHO-KPEIUTHOTO
PEryJIupoBaHUs U €€ HJIEMEHTHI.

[loHsiTHE METO/I0B U HMHCTPYMEHTOB JIEHEKHO-
KPEIUTHOTO PETYJIMPOBAHUS.

[Ipsimble (aIMUHUCTPATUBHBIE) U KOCBEHHBIE
(9KOHOMHUYECKHE) METO/Ibl U HHCTPYMEHTBI
JIEHE)KHO-KPEIUTHOTO PETyJINPOBAHMUS.
Crparerus U TaKTHKa UCIIOJIb30BAHUS
MHCTPYMEHTOB JIEHE)KHO-KPEIUTHOTO
peryaupoBaHHUsL.

Oco0eHHOCTH TPUMEHEHHUSI METOIOB BaTIOTHOTO
peryIupoBaHus U KOHTPOJIS B JCHEKHO-
KPEAUTHOM PETYJIUPOBAHUU.

Al-9Bb1B1-7

Omnpoc, nuckyccus Ha
ceMuHape,
00CyXIeHIE Hay4YHbIX
JIOKJIa]I0B

Tema 9. [TpobGrembr
UCIIONIb30BaHUS
9KOHOMHYCCKUX HOPM U
HOPMAaTHBOB B Ka4eCTBE
HHCTPYMEHTOB IEHEKHO-
KPEAUTHOTO
peryJIMPOBAHHUS

[Tonutuka o0s3aTenbHbBIX pe3epBoB banka
Poccun u ee mecTo B cCTEME JEHEKHO-
KpPEAUTHOIO PETYJINPOBAHUS.

MuHuMaNbHBIN pa3Mep YCTaBHOTO KamuTajia
KOMMEpYECKHX 0aHKOB, UX COOCTBEHHBIE
CPEICTBA C TOUKH 3PEHMSI HCIIOJIb30BAHUS
JIEHE)KHO-KPETUTHOTO PETyJINPOBAHMUS.
HopmaTuBbl 10cTaTOUHOCTH KanuTalia u
JUKBUHOCTH KOMMEPUYECKUX 0aHKOB, IPyTHe
00s13aTeNbHBIE HOPMATUBBI KaK MOKa3aTeNn

3 PEeKTUBHOCTH JEHEKHO-KPETUTHOTO
pETyIHpOBaHUS U 00€CTIeYeHHs YCTOMYMBOCTH
OaHKOBCKOM CHCTEMBI.

Al-9b1B 1-8

Ormpoc, nuckyccus Ha
ceMHHape,
o0cyX1eHNEe Hay4YHbIX
JTOKJIa/I0B

Tema 10. PerynupoBanue
JICHEXKHOTO 00paIieHus

ConepxaHne TeHEKHON IMUCCHH.

[TpuHIMITB OpraHU3aUK HATHYHO-EHE)KHOTO
oOpareHusi. MexaHU3M BBIITYCKA U U3BATHUS
HAJIMYHBIX JCHET U3 00paIleHusl.

H3roroBnenne neHEKHBIX 3HAKOB, 3allIMTa
JICHE)KHBIX 3HAKOB OT MOJJICIKH, BBITYCK HOBBIX
00pasIoB JICHEKHBIX 3HAKOB.

Onpoc, gucKyccust Ha
CeMUHape,
00CyXIeHIE HAyUYHBIX
JIOKJIa/I0B, PEIICHUE
CUTYallMOHHBIX 3a/1a4 U
KEeMCOoB




OO6opoTHBIE KAacChI U pPe3epBHBIC (DOH/IBI B
OpraHHU3aINH JICHE)KHOTO 00paIIeHusI.
[Ipuem u Bbijaya bankoM Poccum HammyHbIX

JICHEeT KPEIUTHBIM OpraHUu3alusaM.
Al-9Bb1B1-7

Tema 11. BamtotHoe
pEryJIUpOBaHue U
BAJIIOTHBIN KOHTPOJIb KaK
METOJ| JCHEKHO-
KPEIUTHOTO
pEryJINPOBAHMUS

Ocnosublie 3a1aun banka Poccun B o6nactu
BAJIFOTHOTO PErYJMPOBAHUS U BaJTOTHOTO
KOHTpPOJISL.

3anpeleHue UcIoib30BaHNs HHOCTPAHHOU
BAJIIOTHI B KAYECTBE PACYETHOTO U IUIATEKHOIO
cpeacTBa Ha Tepputopun Poccuiickoit
denepauuu.

JlnnensupoBanue OUPKEBOU TOPrOBIU
WHOCTPaHHOU BaMOTOM 1 TpeboBanms banka
Poccun k BaifOTHBIM OMpkaM U y4aCTHHKAM
BaJIIOTHBIX TOPIOB.

JInneH3supoBaHue ornepanuii 6aHKOB C
JparolieHHbIMHU METalIaMU U JIparoleHHbIMU
KaMHSIMU.

YcTaHoBIEHUE MOPSIIKA OTKPBITUS PE3UACHTAMU
CYETOB 3a TPAHULIECH.

B3anmopencreue banka Poccuu ¢ npyrumu
rocyJJapCTBEHHbIMHU OpraHamu,
OCYIIECTBISIOUIMMHA (DYHKIIMH BATIOTHOTO
pEeryJupoBaHus U BaJFOTHOI'O KOHTPOJIS.
Al1-951B 1-8

Omnpoc, nuckyccus Ha
CeMHUHape,
00CyX/IeHUE HayUYHBIX
JIOKJIaJI0B, pEeIICHNE
CUTYaIlMOHHBIX 33J1a4 1
KelCcoB

Tema 12. JlenexHo-
KpEIUTHAs MOJIUTUKA
banka Poccuu, 3agaumn u
(S0

OcHOBHBIE 3a71a41, COAEP/KAHUE U LIETTU €AUHOU
rOCYIapCTBEHHOMW JIEHEKHO-KPEAUTHON
MOJIUTHKH.

JIeHEe)KHO-KpEeAUTHOE TPOTHO3UPOBAHUE U
IJIAHUPOBAHUE.

Koneunsble nienm AeHeKHO-KPEIUTHON MOJIUTHKA
M UX B3aHMOCBS3b C LIEISIMHU JTOCTHIKEHMS
MaKpPO3KOHOMHYECKOTIO PaBHOBECHS.
OnepaTUBHBIE 1IEJIH JIEHEKHO-KPEAUTHON
MOJTUTHKH.

3amaun, MOPSIOK M CPOKH pa3paboOTKU U
yTBepkIeHUS « OCHOBHBIX HAMPAaBJIECHUN €IMHOMN
rOCYIapCTBEHHOMW JIEHEKHO-KPEAUTHON
MOJIUTUKWY: TIOPSAIOK UX MPUHSITHS, PeaTn3aius
M OTYET 00 MX BBINOJHECHHH.

DBOJIIOLHS AEHEKHO-KPEIUTHON MOJUTUKU
banka Poccun B neprnos 5KOHOMUYECKUX
pedopm.

D dexTrl TeHSKHO-KPETUTHON TTOTUTHKHU C
MO3UIMKA BOCHPOU3BOICTBEHHOTO MOIX0/1A.
JlenexxHo-kpenuTHas noautuka banka Poccuu B
COBPEMEHHBIX YCIOBHUSIX, €€ OCHOBHBIC 3a]1a4 U
cneuuguka.

Al-9b1B1-7

Omnpoc, nuckyccus Ha
CeMUHape,
00CyX/1IeHUE HayUHBIX
TIOKJIaJI0B, pEeIIeHNe
CUTYallMOHHBIX 33/1a4 U
KEWCOB

Tema 13. IIpuopurerHbie
HalpaBlIeHUs, 3a/1a44 U

Teopernueckue acreKkThl B3aUMOCBSI3U U
B3aUMOJICVCTBUSI ICHEKHO-KPEIUTHOU U

Omnpoc, nuckyccus Ha
CeMHUHape,




MEPOIIPUATHS 110
COBEPLIEHCTBOBAHUIO
bopMHUpOBaHUS U
peanu3auuu eIMHOU
roCcyJJapCTBEHHOMN
JIEHEKHO-KPEIUTHON
MIOJINTUKHU BO
B3aMMO/JICVICTBUH C
rocyJ1apCTBEHHOMN
(UHAHCOBOW TTOTUTHKOM

(hMHAHCOBOM MOJIMTHKHU KaK HaIIPABJICHHUI
SKOHOMUYECKOW MOJUTHUKHU.

OueHka pe3yJbTaTUBHOCTU KOOPIWHALIUU
(hMHAHCOBOM M ICHEKHO-KPEAUTHOHN MOJIUTHUKH B
YCIIOBUSIX (PUHAHCOBO-9KOHOMHUYECKOTO KpU3uca
Y HaIlpaBJICHUS UX KOOPUHAIIUHU B
MMOCTKPU3HUCHBIN [IEPUOJI B UHTEPECAX
COIIMAIbHO-3KOHOMUYECKOTO Pa3BUTHSI CTPAHBI U
obecrieueHrst GUHAHCOBOM CTAOMIIBHOCTH.
CBs13b I€HEKHO-KPEAUTHOM MOJTUTUKHU C
BOIIPOCAaMH HAJIOTOOOJI0KEHHUS.

Al-1261B 1-8

00CyXIeHNEe HAyUYHBIX
JTOKJIaJIOB, PEIICHUE
CUTYallMOHHBIX 33/1a4 U
KENCOB

6. Ilepeyenb yueOHO-METOANYECKOT0 00ecriedyeHus /1A
CaMOCTOAITeILHOM PadoThI 00y4alOUIUXCH M0 JUCHUILINHE
6.1. IlepeyeHb BONMPOCOB, OTBOAUMBIX HA CAMOCTOSITEJIbHOE OCBOCHHUE
TUCHMILUIAHBI, POPMBI BHEAYAUTOPHOI CAMOCTOATEIbHOI padoThI

HCHBIO BHG&YHHTOPHOﬁ CaMOCTOSITEJIbHOM pa6OTI>I ABJICTCA OBJIAACHHUC

byHIaMEHTAIbHBIMU 3HAHUSMU, TPOGECCUOHATBHBIMA YMEHUSIMHU U HaBBIKAMH 110
npouiii0 U3ydyaemMou AUCIUIUIMHBI, 3aKPEIUIEHHE W CHUCTeMaTH3allusl 3HAHUMH,
dbopMUpOBaHUE YMEHHMM ¥ HABBIKOB U OBJIQJICHUE OIBITOM TBOPYECKOMH,
UCCIIEIOBATENbCKON  JIESITENHbHOCTH. JTOT BHJ  CaMOCTOATEIBHOM  paboThI
CIIOCOOCTBYET Pa3BUTHIO CaMOCTOSTEIIbHOCTH, OTBETCTBEHHOCTH u
OpPraHM30BaHHOCTH, TBOPYECKOIO MOJAXO0JAa K pELIEHUI0 MpoljeM ydyeOHOro Hu
npodecCUOHAIBHOTO YpoBHEN. BHeayiuTOpHas caMoCTOsITeNIbHAsI padoTa SIBISETCS
00s3aTeNbHOM JIs1 KaXA0T0 CTY/IEHTa, a €€ 00bEeM ONpeeiseTcs] y4eOHbIM IJIAHOM.
Cooepoicanue 6HeayOumopHol camocmoamenbHol pabomsl N0 MemMam.

HaumenoBanue tem Ilepeyens Bonpocos, DopMbI BHEAYAUTOPHOU

(pa3zueJsioB) OTBOJUMBIX HA CAMOCTOSITEILHOI PadoThI
AU CIUTIJINHBI CaMOCTOSITeJIbHOE OCBOEHHE




Tema 1. TeopeTnueckue
OCHOBBI (DHHAHCOBOTO
pEryIupoBaHUs

DaKTOpbl, ONPEACIISIONINE
TPaHMIIBI TOCYAPCTBEHHOTO
(hMHAHCOBOT'O BO3ICHCTBUS B
YCJIOBUSIX PBIHOYHOMN
SKOHOMUKH. Bornpocsl
rOCYyIapCTBEHHOIO
(hMHAHCOBOTO PEryJUPOBAHUS B
nokymentax BTO.

- paboTa c KOHCIIEKTOM U ClaiaMu
JICKLIMU;

— COCTaBJIEHHE IIJJaHA U TE3HUCOB
OTBETA;

— COCTaBJIEHHE OTBETOB Ha
KOHTpOJIBHbIG BOHpOCBI;

— TOJTrOTOBKA K TECTHPOBAHHMIO.

Tema 2. MeTonnl
(uHAHCOBOTO
pEeryJIupoBaHMs, UX
XapaKTEePUCTHKA

Br160op Mexx1y HalTOrOBBIMU U
HEHAJIOTOBBIMHU METOIAMH
(bMHAHCOBOTO PETyJIUPOBAHUS
IIpH pa3pabOTKe U peann3alnuu
(bMHAHCOBOW OJTUTHKHU.

— YTEHUE PEKOMEHJ0BAaHHOMN
JUTEPaTyphl U COCTABICHUE KOHCIIEKTA;
- paboTa co cioBapsMu U
CIIPaBOYHHKAMU,

— paboTa ¢ KOHCIEKTOM JIEKIIUH;

— COCTAaBJICHHE OTBETOB Ha
KOHTPOJIbHBIE BOIIPOCHI;

- TMOATOTOBKA K JIUCKYCCHUH.

Tema 3. ®UHAHCOBEIE METOILI
AaHTHUHH(IIALHOHHOTO
PETYJIHPOBAHUS B CO3JaHHS
KOHKYPEHTHOM Ccpe/ibl

Bimstnue opranuzanun
UCTIOJHEHUS OI0/KETOB
OIOIKETHOM CHUCTEMBI
rocyJJapcTBa Ha TEMITbI
MHOIAIIN.

— YTEHHE PEKOMEHIOBAHHOM
JTUTEPaTyphl U COCTABICHUE KOHCIIEKTA;
- paboTa co coBapsiMu U
CIIPaBOYHUKAMU;

- 03HAKOMJICHHUE C HOPMATUBHBIMHU
JIOKyMEHTaMU;

- paboTa C KOHCIIEKTOM JICKIIUH;

— COCTaBJICHHE OTBETOB Ha
KOHTPOJIbHBIE BOITPOCHI;

— TIOJTOTOBKA TE3UCOB COOOIICHUN K
BBICTYTUICHUIO HA CEMUHApE.

Tema 4. 'ocynapcTBeHHOE
¢duHaHcoBoe
CTUMYJIMPOBAHUE
WHBECTUIIMOHHOU U
MHHOBAIIMOHHOMN
NEeSATETbHOCTH

I/IHHOBaHI/IOHHBIe ACIICKThI
pasMCIICHUA T'OCYy IapCTBCHHBIX
1 MYHUIIUITAJIBHBIX 3aKa30B.

— YTEHHE PEKOMEHI0BAHHOU
JUTEPATYphl U COCTABICHUE KOHCIIEKTA;
- paborta co cioBapsMHU U
CIIPAaBOYHMKAMU, O3HAKOMJIEHHE C
HOPMAaTUBHBIMH JIOKyMEHTaMU;

— MOATOTOBKA T€3UCOB COOOIIEHHH K
BBICTYIUUICHHIO Ha KPYTJIOM CTOJIE.

Tema 5. ®unancosoe
peryaupoBaHue COLMATIbHBIX
MPOIIECCOB

duHaHCOBOE PETyINpPOBaHHE
COLIMAJIBHBIX MPOIOPIIHIA B
roCy/IapCTBEHHBIX MporpaMmmax
P®

— HM3YUCHHUC CTATUCTUYCCKUX NTAaHHBIX;
— H3yYCHHE TePHOTUUECKIX
HCTOYHUKOB U HHTEPHET-PECYPCOB MO
npobiueme;

— IOATrOTOBKA TE€3MCOB BLICTYIIJIICHUS,
Ipe3CHTAIHH.




Tema 6. Hazorosoe

peryaupoBaHuE IKOHOMHUKHU:

TEOPETUYECKUE OCHOBBI U
HAIpPABJIECHUSA

Jluckyccus 0 mpaBOMEPHOCTH U
3¢ (HEeKTHBHOCTH IPUMEHEHUS
HaJIOroBbIX JbroT. Hamorosas
MIOJINTUKA FOCYapCTBa: MOJENIN
HAJIOrOBOM MOJUTHKYU B
MHPOBOH IPAKTUKE.
PernonanbHas HamoroBas
IIOJINTUKA B CO3JaHUU
KOHKYPEHTHOW HAJIOTOBOM
cpenbl s 6uzHeca. Hanmorosas
Harpy3ka: mokasaresu,
IIOJIXO0JIbI K MX OINIPEEIEHUIO.

- paboTa c Hay4yHOMH, y4eOHOM
JUTEPaTypoi;

- HM3y4YeHHEe HOPMATHUBHBIX MPABOBBIX
aKTOB IO TEME;

— TOJrOTOBKAa K HAYYHOM TUCKYCCHH;
— TMOATOTOBKA MPE3EHTALUI 110 TEME.
- CaMOTECTHpPOBaHUE.

MOATOTOBKA JTOKJIaAa (IIpU BIOOpE
TEMbI, COOTBETCTBYIOIIEH 3aHATHUIO).

Tema 7. Hajmorosrle

MHCTPYMEHTBI PETYJIUPOBAHUS

HaunboJiee 3HAYNMBbIX
HaIlpaBJICHUI Pa3BUTHS
SKOHOMMKH U COLIMATIBHBIX
IIPOLIECCOB, PA3BUTHUA
PETHOHOB, JEATEIBHOCTH
OTZEIIbHBIX KaTeropui
XO3AHCTBYIOIUX CyOBEKTOB

HasoroBoe ctumynupoBanue
WHBECTUIIMOHHOMN 1
WHHOBALIMOHHOU JIESITEIILHOCTH.
AMOPTH3aLIMOHHAs HAJIOTOBast
MoJINTUKA. NHBECTUIIMOHHBIN
HAaJIOTOBBII BBIUET MO HAJIOTY Ha
MPUOBLIb OpraHu3aIui,
OTpaHUYECHUE €r0 TPUMEHEHUS
Ha pEeruOHaJIbHOM YPOBHE.
Hasorosoe perynupoBanne
JIEATEIIbHOCTU OTACIBHBIX
CyOBEKTOB XO3SIMCTBOBAHUS U
PErMOHOB: HEOOXOIUMOCT,
WHCTPYMEHTHI, IEPCIIEKTUBHI.
HanoroBoe ctumynupoBanue
MIPOU3BOJICTBA U pPealln3aIliu
KU3HEHHO HEOOXOIMMBIX
TOBApOB M YCIYT,
0I1aroTBOPUTEIHHON
nesTeTbHOCTH. OCOOEHHOCTH
HAI0ro00J10KeHus1 CyOBEKTOB
MaJIoro MpeanpuHUMATEIbCTBA
B paMKax TpaJULIMOHHON
CUCTEMBI U CTICIIHAIBHBIX
HaJIOTOBBIX PEXKUMOB.
HanoroBsie n6roTsI,
MPEAYCMOTPEHHBIE TSI
PE3HUICHTOB U HEPE3UICHTOB
0COOBIX YKOHOMHYECKUX 30H,
PE3UIEHTOB TEPPUTOPUI
OMEPEKAIOIIETO COLUATBHO-
SKOHOMHUYECKOTO Pa3BUTHSI.
3apyOexHbIN U OTEYECTBEHHBII
OTIBIT IPUMEHEHUS TPSMBIX U
KOCBEHHBIX HAJIOTOB, BKJIIOYAs
CUCTEMY JIbTOT, JIJISt
o0ecreyeHus CIpaBeIIMBOrO
pacrnpeneneHus J0X010B.
Hanorosoe ctumyinpoBanue
COIIMAIBHO 3HAYNMON

- paboTa c Hay4yHOH, y4eOHOM
JUTEPaTypoi;

— U3Y4YEHUE HOPMATHUBHBIX IIPABOBBIX
aKTOB 10 TEME;

— MOATrOTOBKA K HAYYHOU JTMCKYCCHUU;
— MOJrOTOBKA MPE3EHTALMI 11O TEME.
— CaMOTECTHUPOBAHHE.

[ToaroroBka aHATUTUYECKOM 3aIMCKH
(pu BBIOOpE TEMBI, COOTBETCTBYIOIIEH
3aHATHUIO).




JeSITeIbHOCTH 10 OKa3aHHUIO0
00pa3oBaTeNbHBIX YCIIYT, YCIyT
3/IpaBOOXPaHEHUS, KYJIbTYpPBI:
WHCTPYMEHTHI KOCBEHHOT'O
HaJI0r000J10)KeHHS (B
yactHocTH, H/IC) 1 npsimbIx
HaJIOTOB (Hayiora Ha MpUOBLIH
OpraHM3alMi U APYTUX).

Tema 8. Teopetnueckue u
HUCTOPUYECKUE OCHOBBI
CUCTEMBI JICHEKHO-
KPEJIMTHOTO PETYIUPOBAHUS

Hcnonb3oBanus onepanuii Ha
(UHAHCOBBIX PHIHKAX B
KOJIMYECTBEHHOM
pEryJIMPOBaHUHU JIEHEKHOMU
0a3sl

— YTEHHE PEKOMEHIOBAHHOM
JTUTEPATyPhl U COCTABIICHUE KOHCIICKTA;
— paboTa co CI0BapsAMHU U
CIIPaBOYHUKAMH, O3HAKOMIICHHE C
HOPMATUBHBIMH JIOKYMEHTAMU;

— IIOArOTOBKA TE3UCOB COOOIIEHHH K
BBICTYIUICHHIO Ha CEMUHApe.

Tema 9. [Tpobaembr
MCIIOJIb30BAHUS
YKOHOMHYECKUX HOPM U
HOPMAaTHUBOB B Ka4eCTBE
WHCTPYMEHTOB JICHEKHO-
KPEAUTHOTO PETyJIUPOBAHUS

[TonuTtuka 06s3aTENbHBIX
pe3epBoB banka Poccun

— YTEHHE PEKOMEHIOBAHHOM
JIATEPATYpPhI U COCTABIICHUE KOHCIIEKTA,
— paboTa co CI0BapsMHU U
CIIPaBOYHUKAMH, O3HAKOMJICHHE C
HOPMATUBHBIMH JIOKYMEHTAMHU;

— IOATrOTOBKA TE3UCOB COOOIIEHHH K
BBICTYIICHHIO Ha CEMUHAape.

Tema 10. PerynupoBanue
JICHEKHOT'O 0OpaIleHUs

OTBETCTBEHHOCTD 3a
COXPAaHHOCTh LIECHHOCTEHN 1
COBEPILICHUE MTPABUIT KACCOBBIX
onepauuu.

- paboTa C KOHCIIEKTOM U ClIaiiiaMu
JICKIIUH;

— COCTaBJICHHE TUIaHA U TE3UCOB
OTBETA,

— COCTaBJICHHE OTBETOB Ha
KOHTPOJIbHBIE BOTIPOCHI;

— TIOJITOTOBKA K TECTHPOBAHHMIO.

Tema 11. BamtotHoe
pEeryJIMpOBaHUE U BATFOTHBIN
KOHTPOJIb KaK METOJ
JIEHE)KHO-KPEIUTHOTO
peryaupoBaHus

JIuuensupoBanue oneparun
0aHKOB C JAParoIleHHBIMHU
METaJUIaMH U JIparoleHHbIMU
KaMHSMH.

— YTEeHHE PEeKOMEHI0BaHHOU
JIATEPATYpPhl U COCTABIEHUE KOHCIIEKTA;
- paboTa co cioBapsMu U
CIIpaBOYHHUKAMU,

— paboTa ¢ KOHCIIEKTOM JICKLIUH;

— COCTaBJICHHE OTBETOB Ha
KOHTPOJIBHBIE BOTIPOCHI;

— HOATOTOBKA K ITMCKYCCHH.

Tema 12. JlenexHo-
KpeauTHas nonuTtuka banka
Poccun, 3agaun u e

OBOJIIONUS JEHEKHO-
KPEAUTHOM NOJUTUKHU baHka
Poccun B nepuon
SKOHOMHYECKUX pedhopM.

— YTEHHE PEKOMEHIOBAHHOMN
JTUTEPATyphl U COCTABIICHUE KOHCIIEKTA;
- paboTta co coBapsiMu U
CIIPaBOYHUKAMHU;

— O3HAKOMJICHUE C HOPMATHBHBIMH
JIOKyMEHTaMU;

- paboTa C KOHCIIEKTOM JICKIIUH;

- COCTaBJICHHE OTBETOB Ha
KOHTPOJIbHBIE BOIIPOCHI;

- TOATOTOBKA TE€3MCOB COOOIIEHUM K
BBICTYIUICHHIO HA CEMUHApE.




Tema 13. [IpuopureTHbie Hanpasienust B3auMOAEHCTBUS |- YTEHHE PEKOMEHI0BAaHHOM

HaIpaBJICHUs, 33]1a4U U JIEHEKHO-KPEIUTHON MOJIUTUKH |JIUTEPATYPhl U COCTABJICHHE KOHCIIEKTA;
MEPOIPUSITHS 110 ¢ (PMHAHCOBOM MOJUTUKOU - paborta co cioBapsMU U
COBEPILICHCTBOBAHUIO rocyJapcTna B IEJISIX CIIPaBOYHHKAMU, O3HAKOMIICHHE C
(dbopMUPOBaHUS U peaTU3alry |MaKPOIKOHOMHUECKON HOPMAaTUBHBIMH JIOKyMEHTAMU;

€AMHOM rocy1apCTBEHHOMN CTaOUIBLHOCTH U TIepexoa K IIOJIFOTOBKA TE3MCOB COOOLIEHUH K
JICHEe)KHO-KPETUTHOU WHHOBAIIMOHHOMY Pa3BUTHUIO BBICTYIUUICHHIO Ha KPYTJIOM CTOJIE.

MOJINTUKHU BO
B3aMMO/ICHCTBUH C
roCyapCTBEHHOMN
(hMHAHCOBOM MOJIMTHKOMN

6.2. Ilepeyennb BONPOCOB, 3a/1aHUIl, TeM [IJIS MOJATOTOBKH K TEKyIIeMYy
KOHTPOJII0

1o pazoeny: Dunancogvie Menodbl pecyiupo8anHus IKOHOMUKU

(popmbi domawinezo0 meopuecko2o0 3a0anus)

TemaTuka 10KJIa10B

1. dunancoBoe peryjaupoBaHHe B cocTaBe (GYHKIUA COBPEMEHHOTO
rocyJapcraa.

2. JluckyccmOHHBIE BOMPOCH! (DMHAHCOBOTO PETYIMPOBAHMS, €0 OOBHEKTOB
Y OCHOBHBIX DJIEMEHTOB.

3. YpoBHU (UHAHCOBOTO PETYJIMPOBAHUSA, OIICHKA HX MPEUMYIIECTB H
OTPAaHUYECHHU.

4, ®onx pa3BUTHSI KaK MEXaHW3M TOCYJapCTBEHHOTO (PUHAHCOBOTO
pETyJIUPOBAHMUS.

5. JlumemMma MeXIy HaJOTOBBIMH M HEHAJIOTOBBIMH METOJAAMH U
WHCTPYMEHTAMH TOCYJapCTBEHHOTO (PMHAHCOBOTO PETYIUPOBAHUS.

6. HenanoroBeie MeTOAbI (UHAHCOBOTO PETYJIHPOBAHUS, CBSI3aHHBIE C
WMCTOYHUKAMU (PMHAHCUPOBaHUs JAeduiinTa OropKeTa.

/. HenanoroBeie MeTOJbl (UHAHCOBOTO PETYIHPOBAHUS, CBSI3aHHBIE C
JIOXOaMH OFOKETA.

8. Henamorossie METO]IbI CTUMYJINPOBAHUS WHBECTUIIMOHHOM
JESITEIBHOCTH.

9. Henanorosie METOIBI CTUMYJIUPOBAHMSI MTHHOBAIIMOHHOM JACATEIHHOCTH.

10. MexaHu3mbl (PpUHAHCUPOBAHKS COLMAIBHBIX BBITIIAT M JIBIOT, KPUTEPUN
uX 3QPEeKTUBHOCTH.

11. ®dunaHCcOBOE 0OECIIEUEHHUE TOCTYITHOCTH 00pa30BaATEIbHBIX YCIIYT.

12. ®unancoBoe obecnieueHne JOCTYITHOCTH METUIIMTHCKOM TOMOIIH.

13. Conepxanue, 00bEKThI, POPMBI U YPOBHU (PMHAHCOBOTO PETYJIUPOBAHUS.

14. CoBpeMeHHbIE Hay4yHbIe€ IIKOJbl O HEOOXOAUMOCTH M POJH
rOCyAapCTBEHHOTO (PUHAHCOBOTO PETYIUPOBAHMSL.

15. HarmmonaneHble W HAJHAINMOHAJIBHBIE  YPOBHU  (DUHAHCOBOTO
PETYIUPOBAHUS PHIHOYHON SKOHOMHUKH.




16. Baussuue  (UMHAHCOBOTO  pPEryJMpPOBaHUS HAa  MHBECTULHMOHHYIO
MPUBJIEKATEILHOCTh CTPAHBI, PETHOHA.

17. T'ocynapcTBEHHO-4AaCTHOE MAapTHEPCTBO Kak (opma ¢uHAHCHPOBAHUS
WHBECTUIIMOHHBIX MTPOEKTOB.

18. dunHaHcoBOE pEryIMpOBaHWE WHHOBAIMOHHOTO Pa3BUTHS SKOHOMUKHU
Poccun.

19. Teopernueckre ¥ UHCTUTYLHOHAJIbHBIE AaCHEKThl  ()UHAHCOBOTO
PEryJIMpOBAHNS HHHOBALMI 1 HHHOBALIMOHHOTO PA3BUTHS SKOHOMUKH.

20. JIuckycCHOHHBIE ~ BOMPOCHI  COXPAaHEHUS MATEPHAIMCTCKON  POJH
rocyJapcTBa B YCIOBHUSAX IMPOLECCOB III00ATN3AIUY.

21. OcHOBHBIC HampaBieHUs (UHAHCOBOM HEHAJIOTOBOM  MOAJEPKKH
MHHOBALIMOHHON JeATrenbHOCTH B Poccuiickont @enepanuu ¢ y4e€TOM  OIBITA
3apyOeXKHBIX CTPaH.

22. T'ocygapcTBEHHOE 3aJlaHUe KaK WHCTPYMEHT YIPaBIEHUS CHCTEMOM
IIPENOCTABIIEHUS TOCYapCTBEHHBIX yciIyT B Poccuiickoit denepanuu.

3ananus 11 pa3MbllLIeHUS

1. [IpencraBwTe, uTo Bl m1aBa MyHHUIIMNANbHOro paioHa. Kakue meTonbl
(uHAHCOBOTO peryaupoBaHusl Bbl MoXeTe NCIIOB30BaTh B paMKax JEUCTBYIOLIETO
3aKOHO/ATEIbCTBA JJISl PELICHUS KOMMYHAJIbHBIX MPOOJIEM, MOBBIINICHUS YPOBHS
YKU3HH HACEJICHUS, TPUBJIECUYCHHS YaCTHOTO On3Heca?

2. [Ipennoxute KpUTEpUU Pe3yNbTaTUBHOCTH UCTIOIB30BAHUS HEHATIOTOBBIX
METO/I0B (DMHAHCOBOI'O PEryJUPOBAHMS MO CTUMYJIMPOBAHUIO HWHHOBALIMOHHOMN
NEeSATEIbHOCTH.

3. CymiecTByeT MHEHHE, 4TO 3PPEKT OT HELENEeBBIX TPAHCPEPTOB MOTydaeT
HE BCE HACEJICHWE PErruoHa WM MYHUIUINAIBLHOTO OOpa30BaHMs, a KPYIHbIE
IPEANPUHUMATENH, OCYLIECTBISIOIIME AEATENBHOCTh HA TEPPUTOPUN PETHOHA WU
MYHMIIMIIAJIbHOTO 00pa3zoBaHus. [logTBepauTe UM ONPOBEPIHUTE 3TO MHEHHUE.

4. O0bsicHUTE, TI0YeMy pa3MEIeHHEe BPEMEHHO CBOOOJHBIX CPEICTB
dbenepanbHOrO OIOKETA MOXKHO paccMaTpuBaTh Kak MeTOJA (PUHAHCOBOTO
pEryJIMPOBaHMS IKOHOMUKU ?

5. Boickaxkute  cykzaeHne O BO3MOXKHOCTM U I1€JIeCOO0pPa3HOCTH
WCIIOJI30BaHUSI (DUCKAIBHBIX MYJIBTHILUIUKATOPOB [JIsi OIEHKH 3()(PEKTUBHOCTH
pacxoJloB OHOKETOB OIOJIKETHOM CHCTEMBI B pa3pe3e pas3/iesioB PacXooB
OroKeTOB OIOKETHOM cucTeMbl ((QyHKIMIA MyOIMYHO-TTPAaBOBBIX 00pa3oBaHuil) U
BUJIOB PAacX00B (3KOHOMHUYECKAs TPYIIUPOBKA).

6. O0ocHyiiTe CBOIO TOYKY 3pEHHUSI O BBIOOPE YPOBHSI TOCYJIapCTBEHHOTO
(MHaHCOBOTO pEryJMpOBaHUs pelieHus qeMmorpaduueckux npoodiem B Poccuiickoit
denepaunm.

7. IIpoBeauTe CpaBHUTENBbHBIA aHANIW3 3HaueHUs mnpedepeHnuid 1o
o0s3aTeNbHBIM IJIATEKaM B OIOJDKEThI OFOJDKETHOM cucteMbl Poccuiickoit
@enepatu  (BKJIHOYAss  MOHIKEHHBIE  Tapu(dbl  CTPaxXxOBBIX  B3HOCOB B
rOCy/IapCTBEHHbIE BHEOIO/DKETHbIE (OHIBI, TAaMOXXEHHBIX TIUIATEXe) s
CTUMYJINPOBAHUS NHHOBALIMOHHOM J1€ATEIbHOCTH.



8. O0bsicHutTe, mouemy cyocuauio B Poccuiickoit ®denepaiuu kak (Gopmy
MEXOIO/KETHOrO TpaHcepTa Hapsiay C JOTalMedl MOXKHO paccMaTpUBaTh Kak
METOJ1 PEryJIUPOBAHMS TEPPUTOPUATBLHBIX TPOIIOPIIHIA.

9. BepHo 5u yTBepxAeHHUE, YTO JOTAIMOHHBIM PETHOHAM peaju30BbIBATH
MPOEKThl TOCYAAPCTBEHHO-YACTHOTO TMapTHEPCTBA KpailHe 3aTpyAHUTEIbHO?
Brickaxkute cBoe CyXJIEHHUE.

10. B xakux c¢epax rocynapcTBEHHO-UAaCTHBIE MapTHEPCTBAa Haumbojee
NEPCIIEKTUBHBI B Onmkaiimme roapi? O00CHYyHTe CBOM OTBET.

11. Onuiute OCHOBHBIE HSKOHOMHMYECKHE PHUCKHM U OpraHU3allMOHHBIC
CIIO)KHOCTH, CBSI3aHHBIE C IIPOBEJCHHEM KOHKypca Ha 3axmtoueHune [UYII
coryanieHust (He KOHIIECCHOHHOTO) U YKXKUTE BO3MOXKHBIE CITOCOOBI MUHUMU3AITUT
ATUX PUCKOB U MPEOJIOJICHHSI CII0KHOCTEH.

12. U3yunB 0COOEHHOCTH (PUHAHCOBBIX U HE(UHAHCOBBIX METOJI0B
pEryJIMpOBaHUSl ~ HWHBECTUIIMOHHBIX  IPOLIECCOB, OPENJIOKUTE  MOJEIb
WHBECTUIIMOHHOTO  Pa3BUTUS  KAKOro-mmObo0  peruoHa  (MYHHIIMIAIBHOTO
oOpa3oBaHusi) Ha BHIOOP.

13. Kak npaBuiio, akTUBHasi SKOHOMHYECKasi poJib (PUHAHCOB HauboJee IPKO
MPOSIBIISIETCS [IPU OpraHU3allui HHBECTUIIMOHHOM JEATEIbHOCTH, KOTOPAs! ABJISETCS
YHUBEPCAIbHBIM CHUCTEMOOOPA3YIOIIMM YCIIOBUEM Pa3BUTHUsI HAIMOHAJIBHBIX
SKOHOMHUK. OJHAKO OTHEIbHbIE CIEHHAINUCTBI CUUTAIOT, YTO IJs 3TOTO HY)KHA
KBau(UIIMpOBaHHAs pa3padOTKa KOMILUIEKCHBIX WHBECTHUIIMOHHBIX MEXaHU3MOB,
oco0ast MeXKTyHapoiHasi 00CTaHOBKA, B3aUMOOTHOIIEHUS MEXIY TPEANPUITUIMU U
T.1. KakoBo Ballie MHeHME Ha DTOT cUeT?

14. JIx. Keiinc, uccnenys ypoku Benukoit genpeccuu, pa3padoTtan oO1yro
TEOPUIO 3aHATOCTH, MPOLEHTa U JeHer. Kak Bbl aAymMaere, Kakoe 3HA4Y€HHE IS
COBpPEMEHHOTI0 3Tara pa3sutusa umeet uaes Jx. Keiinca?

15. CoBpemeHHOE TTOHATHE «COATTAaHCHUPOBAHHOCTH OIOKETa» MPECTABISET
co00# BaKHEWIIUNA TPUHIHUN (HOPMUPOBAHMS U MCTIOTHEHUS OIOHKETa, KOTOPHIM
BBIPAKAETCS B KOJWYECTBEHHOM PAaBHOBECHUU PACXOJIOB OOJKETa U (PMHAHCOBBIX
pECYpCOB, HamNpaBisIeMbIX Ha (OPMHUpPOBAHHME €T0 JI0XOJ0B. B cyliecTByrOIIHMX
TEOPUSIX TOCYJAPCTBEHHBIX W MYHHUIMIAIBHBIX (PUHAHCOB MOHO BBIJCIUTD
YEThIPE  OCHOBHBIX  METOJOJIOTMYECKHMX  MoAXoda K  OOEeCIeUYeHUIo
cOaTaHCUPOBAHHOCTHU OroJKETA. Ot METOH0JIOTHYECKHE MMOIXOJIbI
c(hOpMHUPOBATIUCH T0J] BO3JCHUCTBUEM H3MEHEHUU B (DMHAHCOBBIX OTHOIICHUSX,
MPOUCXOJAIIUX B  MPOIECCE  TEOPETHUYECKOTO  OOOCHOBAaHMS  TITyOWUHBI
pEeryaupoBaHusl  TOCYJapCTBOM  COLMAIbHO-3KOHOMHUYECKHX  MPOLECCOB B
obmectBe. OcoOEHHOCTh MEPBOTO MOAX0Ja OCHOBaHA HAa KOHIIEMIIUU €KET0JTHO
cOanancupoBaHHOTO OrojpkeTa. Takoi moaxon K cOalaHCUPOBAHHOCTH OrOKeTa
cuuTaeTcs KiaccuueckuM. Ero BeiaBuHymu u o6ocHoBbiBasin A. Cmut u B.OjikeH,
3aTeM pa3BuBaiu Heoknaccuuctel @. Xaiiek, M. @puamen, I)x. M. bbrokeHeH.
BTopoii moaxo «IMKINYeCKH COATaHCHPOBAHHOTO OIO/IKETa» SIBUJICS TOMBITKON
ydera (akTopa SKOHOMHUYECKHX LHUKIOB CO COaTaHCHPOBAHHOCTHIO OIOKETa.
OCHOBHBIM MPEACTABUTENEM 3TOM KOHLENIMH cuuTaercs J. JIuHaanb, KOTOphIA B
cBoel pabote «Meronsl MoHeTapHOU monutukm» (Penningpolitikensmedel, 1930)
BbIpazuin ee cyTb. CyTh TpeThEro NOAXO0/a, OCHOBaHHAs HA KOHUENUUHU



«QYHKIIMOHAIBHBIX (DMHAHCOB» U «TEOPUM aBTOMATHUYECKU CTAOMIM3UPYIOLIEHCs
HSKOHOMHYECKON TMOJUTUKI» COCTOMT B TOM, YTO IEJIbI0 (HYHKIIMOHUPOBAHUS
roCyJapCTBEHHBIX (UHAHCOB SIBIAETCS JOCTHXKEHUH MaKpPOIKOHOMUYECKOU
CTaOMJIBHOCTH 3KOHOMMKH, a HE COAJTaHCHUPOBAHHOCTh OMO/pKeTa. DTOT MOJAXO]
chopmynupoan Ix.M. Kelincom B 1936 r. B pabote "OO11as Teopus 3aHITOCTH,
npolieHTa U AeHer". YeTBepThll «THOPUIHBINY METOJOJIOTMYECKUI MOAXO0Md, B
OCHOBE KOTOPOTO JICKHT «TEOPHUS KOMITEHCHUPYIOIIETOCS OIOKEeTa» CBsA3aHHAsS C
KOHIICTIIIUSIMH «ITUKJIMYECKH COaTaHCUPOBAHHOTO OFOJKETa» M «(YHKIIMOHATBLHBIX
¢dbuHaHCOBY.

16. O6cynuTe OCHOBHBIE METOJOJIOTHYCCKHAE TMOAXOABl K OOCCICUCHHIO
cOQTaHCUPOBAHHOCTH OIOJKETA B COBPEMCHHBIX YCIOBHSIX U  BBICKAKHUTE
COOCTBEHHOE CY>KJICHHUE.

IIpoGaemMHbIe cUTYalTUU

1. Ha coBpemenHomMm stame pa3BuTusi Poccuiickoro oOiectBa mpobieMa
MPUBJICYEHUS] UHBECTULIMN B PEaJIbHBIN CEKTOP YKOHOMUKH SIBISIETCS LIEHTPAIBHOM.
Ha skonomuueckom opyme B [laBoce, ObUIO yTOYHEHO, YTO POCT JIOJDKEH OBITh
oOecrieueH €XEeTroAHbIM YBEIMYECHUEM HWHBECTULIUA B 3KOHOMUKY PD nHa 10%.
«Takoit pocT MOKHBI 00ECTIEUUTh HE 32 CUET, KaK HEKOTOPbIE KOJUIETH JyMarloT,
YBEJIMYCHHS PacXoJioB (enepaibHOro OOJKETa, a MMEHHO 3a CYET CO3JaHus
YCJIOBHM JJIs1 PUBJICYEHUSI UHBECTULINI", — MOAYEPKHYT MUHUCTDP (UHAHCOB PD
AnToH CuityaHoB.

A BblI Kak cuuTaeTe, B 4eM COCTOMT MpoOJieMa MPUBJICUEHUS! WHBECTULIMIA?
OOBsicHUTE, C 4YeM CBsi3aHa HEOOXOJUMOCTb TOCYAapCTBEHHOrO0 (hMHAHCOBOTO
peryJIMpoBaHMsl M KakKhe€ MOJIEIM MCIOJB3YIOTCS IS  OIEHKU  BIIMSHUS
roCyJIapCTBEHHOTO (DMHAHCOBOTO PETYJIUPOBAHUS HA IKOHOMUYECKOE Pa3BUTHE?

2. B HacTosiiee BpeMsi MUHUCTEPCTBA BEAYT OTKPBITYIO IUCKYCCUIO HA TEMY
MOBBIIIEHUS IEHCHOHHOTO BO3PAacTa, HO OKOHYATEIbHOE PELIEHUE €€ HE TPUHSATO.
B craguu oOcykneHus HaXOASITCS W JIpYrue NPEIoKeHUs] BOKPYT MEHCHOHHOMN
cuctembl. [IpoumTaiiTe cTrathl0 O HEOOXOAMMOCTH HW3MEHEHUS TMEHCHOHHOTO
Bo3pacta (http://www.rg.ru/sujet/4072/) u BbICKaXXHUTE CBOE CYXKICHHE O METOJaX
oOecrieueHus: COATAHCUPOBAHHOCTH TIEHCUMOHHOW CHCTEMBI M CHIDKCHHSI Harpy3KH
Ha OIOJKET.

3. Ha OCHOBaHUU oKJIaga Bcemupnoro OaHka
(https://www.worldbank.org/content/dam/Worldbank/document/eca/russia/HSE -
Presentation-Ana-Revenga-rus.pdf) o0 HHKIFO3MBHOM SKOHOMHUYECKOM pOCTE B
YCJIOBUSAX Pa3BUTHS MHHOBAIMOHHBIX TEXHOJIOTHH, O MpobyieMax CIpaBeIuBOIO
pacrnpesniesieHdss OOIECTBEHHBIX OJiar,  BBIIBUTE HEOOXOJIUMOCTh AKTHUBHOTO
y4acTHusl TOCYJIapCTBa B 3TOM MPOIIECCE C LEJIbI0 BKIFOYEHHUS 3HAYUTEIBLHON J0JIU
HaceJIeHUsI B DKOHOMUKY HOBOTO (hopmata. Kakme mo Bamemy MHEHHIO METObI
rOCyJapCTBEHHOTO PETYJIHPOBAHUS CJIEIYET HWCIOIb30BaTh MJisi (POPMUPOBAHUS
HaJUIeKaIleid Or0KETHON ITOJIUTUKH.

Keilicbl
Keiic 1. CnoBo «Kpu3HC», HAlMCAaHHOE IO-KUTAMCKH, COCTOUT M3 JIBYX
ueporaidoB: OJWH O3HAYAeT «OIMACHOCTBY», JPYrol — «OJlarompusiTHas

BO3MOKHOCTBY». T0O €CTh dKOHOMUYESCKUMN KpU3nC — ABJICHUC, HC BCCT/Ia BCAYIICC 3a


http://www.rg.ru/sujet/4072/
https://www.worldbank.org/content/dam/Worldbank/document/eca/russia/HSE-Presentation-Ana-Revenga-rus.pdf
https://www.worldbank.org/content/dam/Worldbank/document/eca/russia/HSE-Presentation-Ana-Revenga-rus.pdf

coOOli OTpHUIIaTeNIbHBIE TOCIEACTBUS, a, HA00OPOT, Jarollee IaHC Ha IMOIbEM
SKOHOMHUKH.

B coBpeMeHHBIX yclIoBUsIX (HOPMUPYETCS HOBAsi SKOHOMHUYECKAs pealbHOCTb,
BO MHOTOM CBSI3aHHAs C HAJIOXKEHHUEM JBYX IPOIIECCOB: HECTAOMIBHOCTH MUPOBOM
SKOHOMHUYECKONW CHUCTEMbl WU MOMAJaHUEM POCCUUCKOW DSKOHOMHUKU B PEXKUM
CaHKIMI CO CTOPOHBI 3alaJIHBIX CTPaH. B ATHX yCIOBUSX MOSIBIISIETCS peajbHas
BO3MOKHOCTb JIJI KapAMHAJIBHONW MOJAECPHHU3AIMH POCCUMCKON SKOHOMUKHU. Poccust
HIIET HOBbIE HMCTOYHUKH BHYTPEHHEr0 3KOHOMHYECKOTO pocTa. A I 3TOro
cieayeT 0oOCYXKJIaTh COBPEMEHHBIC BBI3OBBHI B 00JIaCTH (DMHAHCOBOM IOJUTHKH,
KPEIUTHO-JICHEKHOTO PETYIMPOBaHUs, OFOKETHOTO TMPOIEcca, COMHATBHON
cepsl.

[Ipennoxure  metonbl  (UHAHCOBOTO  PEryJUPOBAaHUS U MOJEIHU
WHHOBAITMOHHOTO PehOPMHUPOBAHUS OTEUSCTBEHHON IKOHOMHUKH.

Keiic 2. [TpoBeauTe cymiecTByronme MeToabl (PMHAHCOBOTO PETYIHPOBAHUS
B YCJIOBHUSX CIaJla U SKOHOMHYECKOI'0 POCTa (3aM0JIHUTE TaOIHILY).

daza HaJjioroBbie MeTOAbI Henanorossie MeToabI
Kpusuc Ilpeumywiecmea: Ilpeumywiecmea:
Heoocmamku: Heoocmamku:
daza HaJjioroBbie MeTOAbI Henanorossie MeToabI
Brixon u3 xpusuca Ilpeumywecmea: Ilpeumywiecmea:
Heoocmamku: Heoocmamku:
OKOHOMHUYECKUH poCT Ilpeumywiecmea: Ilpeumywecmeas..................
Heoocmamku: Heoocmamku:

Keiic 3. Onnolt u3 neneil (uHaHCOBOM MOJUTUKU TOCYJapCTBA SIBIISETCS
CO3/IaHUE YCIIOBUH ISl pocTa 00heMOB npou3BoacTBa BBII.

Bapuant 1. DTOT pocT JOOKEH CTUMYJMPOBATHCS, B TMEPBYID OUYEPE[b,
(buCKaIbHON TOTUTUKOMN rocyapcTBa. [[eHexHO-KPeAUTHON MOJTUTHKE OTBOIUTCS
BTOPOCTENIEHHAS POJIb.

Bapuantr 2. Poct o0ObemMa mpoOM3BOJACTBA JIOCTUTAETCSI HAa OCHOBE
CaMOPETYIUPYIOIMNXCS PHIHOYHBIX MEXAHU3MOB MPU KOCBEHHOM BO3/JCHCTBUM Ha
00BEM JICHE)KHOUN MacChl, T.€. IPUOPHUTET OTAACTCS JCHEKHO-KPEIUTHOM MOIUTHKE,
a He (PUCKAJILHOM.

OO0ocHyiiTe, Kakoll W3 BapUaHTOB B OOJbIIEH CTENEHU COOTBETCTBYET
coBpeMeHHOU ¢uHaHcoBoi nonutuke Poccuiickoit denepanuu. Onuiure, Kakue
U3 UWHCTPYMEHTOB (PUHAHCOBOM TMOJMUTUKHU LEIECO00pa3HO MPUMEHUTH IS
peanu3anuy  IpeularaéMbeiXx  BapuaHToB. Ha  OoCHOBE  MaKCMMAaJIbHOTO



3aJIeCTBOBAHMS PEKOMEHIYEMbIX (DUHAHCOBBIX HHCTPYMEHTOB CGHOPMYIUpPYHTE
cOaJlaHCUPOBAaHHBIM BapUaHT (PUHAHCOBOW TMOJMTHUKHU, peaTU3alMsi KOTOPOTO
o3BoJIUT oOectieunTh pocT BBII u cHmxeHue nadsmum.

Ilo _paszdeny «Hanozoeoe _pezyauposanuey _ (hopmvl ___domauinezo
mMeopPYeCcKo20 3a0aHnus)

TemaTHuka 10KJI1a10B

1. HanoroBeie HMHCTPYMEHTbI W METOAbI PEryJUPOBAHUS JIESITEIBHOCTH
OTIIETBHBIX CyOBEKTOB XO3MCTBOBAHMS / PETHOHOB.

2. HanoroBoe peryivpoBaHue Kak METOJ PEryJMPOBaHKS UWHBECTUIIMOHHBIX
W/VJTM NTHHOBAITMOHHBIX MPOIIECCOB.

3. HayoroBas monWTHKAa H HAJIOTOBOE PEryJIUPOBAHUE HSKOHOMUKH:
COOTHOIIICHUE MMOHSITUH, IIEJIN U 3a]1a4H, OIleHKa HTHCTPYMEHTOB.

4. «HanoroBasi Ibrota» M «HajoroBas npe(epeHius»: pa3Indaue dTUX IBYX
ITOHSATHUH.

5. ®enepalibHbIE HAJIOTOBBIE JIBIOTHI [0 PETMOHATIBHBIM U MECTHBIM HAJIOTaAM:
[[EeJIeCO00pa3HOCTh OTKa3a OT HHUX I pEeHIeHUs MpoOJIeMbl TMOBBIIICHUS
() PEKTUBHOCTH HAJIOTOBBIX JIBIOT.

6. IlpobGrema pocta HHBECTUIIMA U OOHOBJICHHUS OCHOBHBIX (POHIIOB:
MIPUMEHSIEMbIE UHCTPYMEHTHI HAJIOTOBOT'O PETYJIMPOBAHMS.

7. IlepeHoC TSHKECTH HAJIOTOOOJOKEHUSI C MPOU3BOJICTBA HA MOTPEOJICHUE:
11e71eco00pa3HOCTh MOCTAHOBKM Takol 3amaud B Poccum miis CTUMYyIMpOBaHUS
HKOHOMUYECKOTO POCTA.

8. Cucrema HaJIOTOBBIX BBIYETOB MO HAJOTY Ha JOXOJbI (PU3MUECKUX JIUII:
1EJb U TTOCJIEACTBUS MPUMEHEHUS

9. IlpoGnema HAJIOTrOBOIO CTUMYJHUPOBAHMS PA3BUTHUS Majoro OW3Heca B
Poccun: cucreMa JelCTBYIOIIUX JIBIOT U CIIELIMAIBHBIX HAJIOTOBBIX PEXKUMOB.

10. HanoroBas Harpy3ka Ha MaKpOYpOBHE: BIUSHUE HAa pPa3BUTHE SKOHOMHUKHU.

11. HamoroBoe CTUMyJIMpOBaHWE PAa3BUTHUS HSKOHOMUKH B CBOOOJIHBIX
skoHOMHUYecKUX 30HaX (CI3) u ocobbix s3xoHoMuueckux 3oHax (0O23) B Poccum:
s PeKT OT MPUMEHECHHS

IlepeyeHb BONPOCOB /ISl MOATOTOBKH K IUCKYCCHAM

1. quckyccus 06 00beKTe TOCyAapCTBEHHON (DMHAHCOBOM TTOIIEPIKKH.

2. Jluckyccus O COXpaHEHMM NAaTePHAIMCTCKOM poOJii TocyAapcTBa B
YCJIOBUSX MPOIIECCOB TJI00ATU3AIINY.

3. Jluckyccuum  OTHOCUTEIBHO TMpaBOMEpHOCTH U 3(P(PEeKTUBHOCTH
MIPUMEHEHUS HAJIOTOBBIX JILI'OT KaK MHCTPYMEHTa (PMHAHCOBOTO PETYIUPOBAHUS.

4. HackoJIbKO MPUMEHEHHE HAJIOTOBBIX JILIOT B Pa3IMYHbIX (opMax HxX
pe0CTaBICHUS COOTBETCTBYET MPUHIIUITY pPaBHOTO MoaX0/1a B
HajorooOnoxxennn? Kakum 00pa3oM [aHHBIH BOIPOC PEIIAETCS B TEOPUSIX
HaJIOTOBOT'O PETYIUPOBAHUS SKOHOMUKU?

5. HanoroBas nprora u HajgoroBasi mpedepeHItus: 1eaecoo0pa3Ho U HapsIay
C TIOHSITHEM HAJIOTOBas JIbI'OTA UCIIOIH30BATh MOHSATHE HAOTOBas mpedepeHius?

6. IlepeHoc TsoKECTH HAJIOTOOOJIOKEHUS! ¢ TIPOM3BOJICTBA Ha MOTpeOIeHuE:
cuutaeTe Ju Bbl 3G (eKTUBHBIM 1 o0ecnieueHuss «CTpaTernu pocTa» SKOHOMHUKHU




nepexo]l K TMPOTPECCHBHOMY HAJIOTOOOJIOXKEHUIO JOXOM0B (U3MUYECKUX JIHII,
TIOBBIIIICHHBIM aKIIM3aM, B TOM YKCJIEC K BBEJICHHUIO aKIIM30B Ha IPEIMETHI POCKOIIN?

7. Cuctema HAJIOTOBBIX BBIYETOB 10 HAIOTY Ha TOXO/AbI (hr3mueckux jui. K
yeMy TPUBOIUT €€ NMPUMEHEHHE: K TMepepacrlpe/eICHuI0 JOXO0I0B HAaceleHUs; K
CKPBITOM pErpeccud B HAJIOTOOOJOKEHWUU; K CTUMYJIUPOBAHUIO Pa3BUTHS
SKOHOMHKHU?

8. Ilpobnema HaIOTOBOTO CTUMYJMPOBAHUS PA3BUTHUS MAJOTO OW3HECa B
Poccun. Cumraete nu Bbl 3(PPEKTUBHBIMA JBTOTHl M CIICIHATLHBIC HAJIOTOBHIE
pexuMbl i Majoro OusHeca, jneicTByromue B P®?  CpaBHute ¢
HAJI0T000JI0KEHNEM MaJIbIX TIPEANPUATHAN B 3apyOC)KHBIX CTpaHaX.

9. HanoroBas Harpy3ka Ha MakpoypoBHe. [IpoOnembl ee ompenesieHHs:
peanpHas W TEHEBas HajoroBas Harpy3ka. Cuumrtaere au BBl OonTHMabHBIMU
MOKa3aTeJIIMU BeJIMYMHY HAJIOTOBOM HAarpy3Ku Ha 9KOHOMUKY B Poccun? CpaBHute
C MOKa3aTeJs MU JPYTUX CTPaH.

3agaHusi A pa3sMbIILIEHUS

1. HanoroBoe peryiupoBaHuE TECHO CBS3aHO C SKOHOMUYECKOH MPUPOJIOi
HAJOroB. 3a YIUIATOH HAJOTOB CKPBIBAIOTCS HSKOHOMUYECKHE OTHOIICHUS,
cBs3aHHBIE ¢ TepepacnpeneneHreM BBIL. BrickaxuTe cBOIO TOUYKY 3peHUs IO
BompocaMm: 1) co3maeT JIM SKOHOMHYECKasl TMPUPOJIa HAJIOTOB OCHOBY JUIA
WCITOJIP30BAHUS UX B KAYECTBE CTUMYJIa IPEANPUHUMATEIHLCKON IeATeIbHOCTH? 2)
MOPOXKTAIOT JIM HAJOTOBBIE OTHOIICHWUS TMPOTHBOPEYHE TOCYIapcTBa U
HAJIOTOTUIATEIBITMKOB? 3) MOXKET JM HEOOOCHOBAHHAs HAJOTOBas Harpyska
BBI3BAaTh PEIIECCHUIO TIPOM3BOICTBA?

2. W3yunTe MHEHHE aMEPUKAHCKOW HEOINOEPaIbHOM IIKOJIBI MO0 BOIPOCY
3¢ ()EKTUBHOCTH HAIIOTOBOTO PErYJIUPOBAHUS TOCYIAPCTBOM:

«..Amepukanckuti  sxonomucm Jlagppep Ha ocHose Imnupuveckux
UCCNIe008AHULL NOKA3AN 3ABUCUMOCHb MeHCOY CMABKAMU HA0208, 00X00aAMU
O10021cema u Hanoeosotl baszou. Fm b6win coenan v18600 0 Mom, 4mo ypoB8eHb HAN0208
docmue Kpumuueckoeo 3HaueHus, npu KOMOPOM OHU CHMANU Npensmcmeosams
axonomuueckomy pocmy. Hanocosas pechopma CIIA xonya 1970 —x nauana 1980
—X e2. ObLIU OCYUjecmeienbl Ha OCHO8e KOHUEenmydjibHblX 6bl80008 Jlagdgepa.
Cmaeku Hanoea ObLIU Pe3KO CHUNCEHbL 8 HA0eHcoe Ha Mo, Ymo 803pocuiue 0el108as
AKMUBHOCMb U  UHMEHCUBHOCMb MpPYyoa KOMHEHCUPYIOM NOmepu HAL0208bIX
00x0008. B pezynomame nposedennwvix pegpopm He 6bL10 3APUKCUPOBAHO BECOMO20O
pocma 0oau IU4HbLX cOepedceHull unu npednodiceruss mpyoa. Qouako gedepanvhvle
HA10208ble 00X00bl COKPAMUIUCL, A BCIle0CmBuUe Mmoo Gedepanvhulil OI00Hcem,
coanauncuposannviti 6 1979 200y, 6 1983 200y xapaxkmepuzosaics
becnpeyedenmuvim oepuyumom 6 200 mapo. oonn. ».

(Anucumos  C.A., Jlanunvkeeuu M.A., Mamc HH.  Hcmopus
Hano2oobnoxcenus. — M.: Macucmp;, HH®PA-M, 2012, c. 194-196).

CoryacHbl 1 Bbl C YTBEP)KICHUEM, UTO TOCYJAPCTBEHHOE PETYIMpPOBAHUE
CHW)KACT TMPEANPUHUMATEIIbCKYI0 WHHUIIMATUBY © A((OEKTUBHOCTH Camoro
pEeANPUHUMATEIBCTBA?

3. C moMmoIipi0 HAJIOTOBOTO PETYJIMPOBAHUS PEIIAIOTCS TAKUE 3a/1add Kak
MO/JICP)KAaHNE TEMIIOB IKOHOMHYECKOTO PpOCTa; pEIIeHHe 3a1ad COIMATbHON



MOJIUTUKH; CTUMYJIUPOBAHUE DPA3BUTHUSL OTACJIBbHBIX PETHOHOB; CTUMYJIMPOBAHUE
pa3BUTHS OTIEIBHBIX chep sKOHOMHUKU. KakuM o0pa3oM Ha pellleHHue 3TUX 3a7ad
MOTYT MOBJIUSITh KOHKPETHBIE HAJIOTOBBIE UHCTPYMEHTHI?

4. B nacrosiee BpeMs B POCCUHCKOM HAJIOTOBOM CHCTEME ACHCTBYET OKOJIO
200 pa3nuuHbIX JBroT U mpedepeHunii. Jlokaxure, 4ro:

1) cranmapTHbie M colMalibHbIe HaloroBble JbroThl 0 HIDJI sBustorcs
HAJIOTOBOM JIbT'OTOM, B TO K€ BPEMS, HEJIb35 PACCMaTPUBATh HAJIOTOBBIE BBIYETHI 110
akiu3aMm 1 HJIC B kauecTBe HAJOrOBOM JILIOTHI; 2) HYyJIEBas CTaBKa MO HAJOTy Ha
npuObBUIb — 3TO HaAJOroBas Jbrota, a HyjieBas crtaBka HJIC mo skcnopTHbIM
omepainusM HE TMPEACTaBIsSeT COOO0N HAJIOTOBYIO JIBTOTY; 3) OCBOOOXKIEHHUE OT

obnoxenust HIAC peanuzaruu 006pa3oBaTeNbHbIX U MEAUIIMHCKUX YCIYT
— 3TO HAJIOrOBas JbroTa, a ocBoboxaeHne or HJIC 6aHKOBCKUX onepauuii
HE SIBJISIETCS HAJIOTOBOM JIBIOTOM.

5. B HayuHblii 000OpOT POCCHHUCKMMH Y4YEHBIMU OBLUT BBEIEH TEPMHUH
«HAJIOTOBBIE TPEPEPEHINI», KOTOPbIH UCIOJB3YEeTCS HapsAay C TMOHSITHEM
«HAJIOTOBBIE JIBIOThI». DKOHOMUCTHI NPEANPUHUMAIOT IMOMBITKH BBISIBUTh MEXKIY
HUMU Pa3INuus, YKa3biBas Ha cienytonue npuuunsl: 1) orcyrerBue B HK P® mo
BAKHEMIIMM HaJIOraM HAlMOHAJbHOM HAJIOTOBOM CHCTEMBI COOTBETCTBYIOLIEH
CTaThbU «HAJIOTOBBIE JILIOTHD; 2) HEJOCTATKH B OINPEACICHUH CAMOTO TOHSTHS
HAJIOTOBBIX JILTOT. SIBJISIIOTCS JIU 3TU MOHATUS TOKIeCTBEHHBIMU? OOOCHYITE CBOM
OTBET.

6. Uzyunte maeane ®HC Poccum, xoTopas cchuiaeTcs Ha HCCICIOBAHUE
aynuropckoit komnanuu KPMG, o Bompocy HajJoroBoil Harpy3ku Ha Ou3Hec:

«Hanozu na 6usnec ¢ Poccuu oxkazanucb 0OHUMU U3 CAMbBIX HUSKUX 68 MUpe.
Hawa cmpana no smomy nokasamento Haxooumcs HA HAMOM mecme cpeou
KPYNHeUuUx 3KOHOMUK mupa. Bo enumanue Oviiu npunamsl pasHvle haxmopul,
BKIIIOYASL HANO2U HA NPUOBLIL U UMYWECE0, d MAKI’Ce GbINIAMblL 8 COYUATbHbLE
Gonouvl. J{ns uzywenus oocmanosku ObL10 NPoarHaIU3Uposaro no 19 eéudoe buszneca
6 kaxcoom uz 14 2opooos mupa. Okasanocb, umo HA2py3Ka HA POCCULUCKUE
Komnaunuu 6 cpeonem Ha 28% Huowce, wem 6 CILIIA, a makoice 6 Beruxoopumanuu.
Haubonee sice msoucenoe nanocosoe dopems 6 Anonuu, Umanuu u @panyuu. B
OONbUIUHCIBE PA3BUMBIX CIMPAH HAJIO208A5 HASPY3KA Gblule, YeM 8 20CY0apCcmeax
bPUK, 3a ucknouenuem bpazunuuy.

CornacHbl 1 Bbl ¢ YTBEPXKIACHUEM, YTO HAJOTOBas Harpyska Ha Ou3HeC B
Hallell cTpaHe sBIAETCS OAHOM U3 camMbiX HU3KMX? OTBET 00OCHYHTE.

7. OcoObIit UHTEpPEC JJIs1 KPYMHBIX POCCUMCKUX U MHOCTPAHHBIX HHBECTOPOB
NPEACTaBISAIOT  OCOObIE  JKOHOMHYECKME  30HBI, T.K.  OpraHu3aluu,
OCYIIECTBIISIFOIINE XO3SUCTBCHHYIO AEATCIBHOCTh HA HUX TEPPUTOPHUAX, UMEIOT
pa3TUYHbIC HAJIOTOBBIC JIBTOTHI, HAIPUMED, IO HAJIOTY Ha MPUOBLIL OpraHU3aIlHi,
HaJory Ha MMYIIECTBO OpraHW3aluil, 3emenbHOMYy Hajory. Kak Bbel cuuTaere,
CIIOCOOCTBYET JIU JIbTOTHBIN PEKUM HAIOTOO0OJIOKEHUSI B OCOOBIX SKOHOMUYECKUX
30Hax MPUBJICYEHUIO HHBECTULMI U Pa3BUTHUIO MPOU3BOACTBA? MOTUBUPYWUTE CBOM
OTBET.

8. OcHoBHOI 3amaueii pa3BUTHsI MEXaHW3Ma HAJOTOOOJIOKECHUS SBISETCS
CO3aHMEe YCIIOBHM JIsi THHOBAIIMOHHO aKTHBHOTO OM3HECA ITyTEM MPEO0CTABICHHS



HAJIOTOBBIX JILIOT TMPU OJHOBPEMEHHOM OOECIEUCHHH JIOJKHOTO YPOBHS
HaJIOTOBOTO KOHTpOJisl. CylIeCTBYEeT MHEHHME MO YCIOBHUSAM IPEIOCTABIICHUS
HAJIOTOBBIX JIBIOT: 1) TOJIBKO OpraHu3amusM, KOTOPbIE€ COOTBETCTBYIOT CTaTyCy
OpraHu3allid HWHHOBAI[MOHHOTO THUIMA; 2) BCEM HaJOroriaTelbIIuKaM, HO
OCYILIECTRIISIONIMM HAyYHYH0 M HWHHOBAIIMOHHYIO JEATENbHOCTh, 3) codYeTaTh
MEpBBIE JBa BapvaHTa B 3aBUCHMOCTH OT CKJIQJIBIBAIOIIMXCS JKOHOMHYECKHX
ycnoBuid. Kakoe n3 mepeuncieHHbIX HAlIpaBICHUH SBISICTCS Han00JIee aKTyaJIbHBIM
TUTS1 COOJTIOZICHUST MHTEPECOB rocy1apcTBa’?

9. OmHUM W3 MHCTPYMEHTOB TOCYJIaPCTBEHHOM TMOIEPKKH MPOU3BOICTBA
YKU3HEHHO HEOOXOIMMBIX TOBAPOB U YCIYT ABJISIETCA HAJIOTOBOE CTUMYJIMPOBAHMUE,
KOTOPOE€ OCYIIECTBISECTCA MyTEM MPEIOCTABICHUSI HAIOTOBBIX JIbIOT. CyIIeCTBYET
MHEHHE, YTO HAJIOTOBBIC JILIOThI B YCIOBUSIX AchuUlNTa (PUHAHCOBBIX PECYPCOB HE
TOJIKO CHIDKAIOT HAaJOTOBYIO HAarpy3Ky, HO U CIOCOOCTBYIOT COXpaHEHUIO
(brHaHCOBOM CTAOMIIBHOCTHU TIPEANPUSATUH.

Brickaxkute cBO€ MHEHUE IO BONPOCY PACHIMPEHUS HAJIOTOBBIX JBIOT U
OCBOOOXKJICHUI B OTHOIICHHHM MPOU3BOJICTBA COIMAIBLHO 3HAYMMBIX TOBApPOB H
OKa3aHMsl YCIYT B YCIOBUAX HECTAOMIbHON (DMHAHCOBOM CUTYAIlMH B CTPaHE.

10. CrpaBeyiiBoe  HaJOrOOOJIOKEHHUE  JOXOJOB  TPaXKJIaH  JIOJDKHO
CIIOCOOCTBOBATh OOECIEUEHUI0 OJIArOCOCTOSIHUS HACEJICHUS, CHIDKCHUIO YPOBHS
COI[MAJILHOTO HEPAaBEHCTBA, (PMHAHCOBOW CTAOMJIBHOCTH PAa3BUTHUS SKOHOMHKHU.
[Tocie BBenenuss B Poccum B 2001 romy enwHOM CTaBKM Hajlora Ha JIOXOMbI
bu3nYeCKUX Il HE TPEKPAIIAIOTCA CHOPhl O COIMAILHON HECTpPaBEIIMBOCTH
TaKkoro OOJIO)KEHHMSI ¥ HEOOXOIMMOCTH BBEJACHUS IO JIaHHOMY HAJIOTY
MPOTPECCUBHOM TIKAJIBI HAJIOT000JI0XKEHUS. BhICKaXXUTE CBOIO TOUKY 3pEHUS IO
BoIpocaM: 1) OKa3bIBaeT JIM MPOTPECCUBHOE HAJIOTO00JI0KEHUE OTPHUIIATEIHHOE
BO3J/ICIICTBUE HA YKOHOMUYECKUH POCT, IEIOBYIO aKTUBHOCTb, CHUKEHHE YPOBHS
WHBECTUPOBaHUs B (opMupoBaHHe KamuTana? 2) CIOCOOCTBYET M BBEICHUE
€INHOW CTaBKM Hajora Ha JOXOJbl (PU3UYECKUX JIHI] POCTY IOXOJOB HACEICHUS,
Pa3BUTHUIO IPEANPUHUMATEIBCKON I€SITENHHOCTH ?

IIpoGaemMHbIe cUTyalTUU

1. HasoroBoe 3aKOHOJATENbCTBO  MPEAYCMATPUBAET  CTAThlO IO
OCBOOOKJICHHIO OT HCHOJHEHHS oOs3aHHOCTeW Hamoromiarenbimuka HJIIC, mo
KOTOPOM OpraHu3aliid U UHIAUBUAYaTbHBIC MPEANPUHUMATEIN UMEIOT MPaBO HE
yIJlauuBaTh HAJIOT, €CJIM CyMMa BBIPYYKH 3a TpH MPEIIIeCTBYIOIIUX
MOCJIe0BATEIbHBIX KAJICHAAPHBIX MECSIIa HEe TPEBLICKIIA IBYX MUJUIMOHOB PYyOJICH.
[Tox 5Ty HOpMY MOANAAIOT MPEANPUATHS MAJIOTO OM3HEca, paboTaroIre Ha 00X
YCJIOBUSX HAJIOT0O00JI0KEHUS, YTO JAET UM HE TOJILKO (PMHAHCOBBIC IPEUMYIIIECTBA,
HO M OTMEHSET CI0XHYI0 oTueTHOCTH o HJIC.

A Bcerga iqu »to Tak? llouemy nHanoromnarensumkun HJIC He Bcerna
paboraroT ¢ HemarenbimukamMu HJIC? CrocoOCTBYeT U 3Ta HOpMa HAJIOTOBOTO
3aKOHOJIATEIHCTBA BHIXOIy MHOTHX MPEATPUHUMATENCH U3 HeJleraTbHOro 000poTa’?

2. 3aKOHOJATENTHLCTBO O TOCYMAPCTBEHHOW MOJAEPKKE Majoro Ou3Heca B
Poccutickon deaepanun npeaycMaTpuBACT pa3AeiCHUE NPEANPUITUIA HA MaJlble,
cpeaHue U MUKponpeanpusTusi. HaaoroBoe 3aKkoHOAATENBCTBO YUJIO0 HEPABEHCTBO
MPEANPUATAN MaJIOTO OM3HECa, M HAJIOTOBOE CTUMYJIMPOBAHKE BBIPAKACTCS B BHIIC



CHEIUAlIbHBIX HAJOTOBBIX PEXKMMOB, KOTOpbl€ HMMEIOT psl MPEUMYIIECTB:
COKpAIllEHUE KOJMYECTBA YIUIAYMBAEMbIX HAJIOTOB MyTEM YILIAThl €IMHOTO HAJIOra,
3aMEHSIOIIETO PsiJ OCHOBHBIX; COKpAIICHUE U YIIPOILIEHUE HAJIOTOBOM OTYETHOCTH;
OTMEHA aBaHCOBBIX IUIATEXKEW IO psily HAJIOTOB; YNPOIICHHE MPOIEAypPhI
HAJIOTOBOTO aJIMUHUCTPUPOBAHUS.

A Ttak nu 310? [loyemy, UMest JIbrOTHBIE HAJIOTOBBIE YCJIOBUS JJIsi BEICHMUS
MPEANPUHAMATETECKON NEATETFHOCTH, KOJTUMIECTBO MPEANPUATHI Majoro OusHeca
UMeeT TEHACHITUIO K CHIDKEHUIO?

Keiicol

Keiic 1. Opranuzaiusi IpuMEHSET YIPOIIEHHYI0 CUCTEMY HAJIOT000I0KEHUS
(YCH) ¢ 00BEeKTOM HaJOrOOOJOXKEHUS «00X00bl, YMEHbUIeHHblIe HA GEUYUHY
pacxo006y. 3a HAIOTOBBIM NEPUOJ] y OPTaHU3ALUU UMEHCH CIIETYIOUIUE J0XO0/IbI U
PacXO/Ibl:

- IOJTy4Y€Ha OIlIaTa 3a BBIMIOJIHEHHBIE paboTh - 2 360 000 py6ieii;

- IOJTy4eH aBaHc OT nokymnaresneit - 350 000 py6:eii;

- BBITIOJIHEHBI PaboThl Ha cymmy 360 000 pyOueil, oraTta 3a KOTOpPbIE HE
MOCTYIINJIA;

- HauMclieHa 3apaboTHas mata B pasmepe 630 000 pyOuneit, 3apruiara
noJIHOCTHIO BhitutaueHa, HJIMJI u ctpaxoBbie B3HOCHI MIEpeUUCIeHbI (COBOKYITHBIN
Tapu@ cTpaxoBbIX B3HOCOB - 30%);

- MPUOOPETEHBI U OIUIaueHbl MaTepualbl Ha cymmy 475 000 pyOneit (B ToM
yucne HIC);

- MPUOOPETEH U OIUTayeH OOBEKT OCHOBHBIX cpencTB crommocThio 300 000
pyOJIeH.

OTBeThTE Ha CJICAYIONINE BOMIPOCHI, BHIMOJIHUB HEOOXOAMMBIC PACUCTHI:

Kak u3menunace Obl Hajororasi 0aza U CymMMa €IMHOTO HAJIOTa, eciid Obl
OpraHu3aius MPUMeHs1a 00bEKT HAIOTOOOTOKEHUS — «IOXO0Ib»?

KaxoB nopsiiok yuera pacxoJ10B Ha MPUOOpPETEHNE OCHOBHBIX CPEJICTB MPHU
Pa3HbIX 0OBEKTAX HAIOTOOOI0KECHHS ?

Kakoii  00BeKT  HaAJIOrooOJIOKEHUS  IEIecCOO0pa3HO  HMCIOJIb30BATh
OpraHU3allU U oyemMy?

Keiic 2. Opranuszaius npuMeHsET OOIIYyI0 CHUCTEMY HAJIOTOOOJOXKEHUS |
IUIAaHUPYET MCMOJIB30BaTh MpaBo Ha ocBoOokaeHue ot ymiarel HJIC cormacHo cr.
145 HK P®. 3a HanoroBeIil IepUO]I OpraHU3alds UMeIIa CICAYIONINE MOKA3aTEeIIN:

- Beipyuka 0e3 HJIC — 130 000 py6.;

- maTepuanbHbie 3aTpaThl — 30 000 py6.;

- pacxoapl Ha oraty Tpyaa — /0 000 py0.;

- amopTtu3ainonnsie otTuncyieHus — 10 000 pyoO.

OTBeThTE Ha CIEAYIONINE BOMPOCHI, BHIMOTHUB HEOOXOAMMBIC PACUETHI:

1) Kak w3MeHutcs Hamoroo6iaraemasi NMpUOBLIL W HAJOT Ha MPUOBLIL
OopraHu3anui B cuTyanuu «Herarenbinuka HJIC»?

2) PaccuuTaiiTe HaJOrOBYIO Harpy3Ky, U CAENaiTe BBIBOJ O TOM, HACKOJIBKO
11e71eco00pa3Ho opraHu3anuu npuMeHsTh ctathio 145 HK P® «OcBoboxnenne ot
WCITOJTHEHUSI 00S3aHHOCTEH HAJIOTOTUIATEIIBIITIKAY ?



Keiic 3. Jlemytatsl ['ocayMbl NMpeIoRKUIN CIETYIOUTYIO KAy TPOTrPECCUH
10 HAJIOTY Ha J0X0]Ibl (PU3UUECKUX JIUIL;

10 5,0 muH. py6. -13%

ot 5,0 muH. py6. 1o 50,0 maH. py6. — 18%

ot 50,0 mutH. py06. 10 500,0 mutH. py6. — 23%

csoimie 500,0 muH. py6. — 28%.

N3yunTe 3aKkOHOMPOEKT, MPELYCMATPUBAIOIINI BHECEHHE COOTBETCTBYIOIIUX
nonpaBok B HK P® u BrickaxkuTe cOOCTBEHHOE MHEHHE O II€IeCO00pa3HOCTH
BBEJICHUS IPOTPECCUBHOMN IIKAIbl HAJIOTOOOI0KEHHS Ha JOXO/IbI (PU3NUECKUX JIUILI.
Ha ocHOBanumm cocrtaBiieHHBIX Bamu curyauui paccuurtaute HIADII npwu
cyliecTBytomei craBke 13% W 0Opu OPUMEHEHHH NPEAJIOKEHHONM CXEMBI
IIPOTPECCHH.

Keiic 4. IIpennoxxure Moaenb MHBECTHULMOHHOTO IPOEKTA, B peaM3aLHU
KOTOPOTO HMCHOJIB3YIOTCS COOCTBEHHBIE M 3a€MHbIE (KpeAuThl OaHKa) CpenCTBa.
Hccnenyiite BIusiHUE HAJIOTOBOM COCTaBIISIIOIIEH Ha Moka3arenu 3(pPeKTUBHOCTU
WHBECTULIMOHHBIX TPOEKTOB, B YaCTHOCTH, CHI)KCHHME HAJIOIOBOW CTaBKU U
YMEHbILIEHNE HAJIOTOBOW 0a3bl (11€JIE€BBIX HAJIOTOBBIX JILIOT) [0 HAJIOTY Ha MPUObLIb
OpraHu3alyi, UCIIOJIb30BAHNE HAJIOTOBBIX KAHHUKYL.

OTBeThTE Ha CIENYIOLINE BOIIPOCHI:

- B KakoM citydae 3(p()eKT yBeTuUeHUs] YUCTON MPUObLIM OyAEeT BBILIE: OT
CHW)KEHMSI CTaBKM WJIM OT YMEHBUIECHUS HAJOTOBOM 0a3bl MO HAJOry Ha MPUOBLIb
OpraHnu3anun?

- KakoM H(p(dEeKT HMEIT HaJIOroBble KaHUKYJbl JMJI1 HWHBECTOpa H
rocyJapcTBa B clly4ae UX MPEIOCTaBICHUS HA MEPHOJ JI0 MOJYYEHHUS BaJOBOM
NPUOBLIH, MPUOBLIN 10 HATOTOOOI0KEHUS, YUCTOU MPUOBLITU?

- T10Ka3aTh, NPU KAKUX YCIOBUSAX HCIHOJIb30BAaHUS 3aEMHBIX CPEACTB
HAJIOroBas Harpy3ka yMeHbLIaeTcs, Hoka3aTeau 3peKTHBHOCTH NHBECTUILIMOHHBIX
IIPOEKTOB MOBBIIAIOTCS, & CPOK OKYITAEMOCTH — CHUIKAETCS.

Ilo pazodeny: /lenedicno-kpedumuvie memoovl pe2yiupoeanus IKOHOMUKY
(hopmbl domauinezo meopuecKo2o 3a0anus)

TemaTuka 10KJIa0B

1. VYpoku r1100anpHBIX (PUHAHCOBBIX KPHU3UCOB: «IPOBAJbD» TEOPUU U
MPaKTUKH.

2. OOecnedyeHre TPO3PAYHOCTH JICHE)KHO-KPEAUTHOMN TOJIUTHKHU.

3. TaprerupoBanue HHGQIAIUU: 3apyOEKHBIA ONBIT U BO3MOXHOCTU €r0
MCIoJib30BaHus B Poccuu.

4. BbaHKOBCKUN HaA30p KakK JOTIOJIHCHHUC JIEHEKHO-KPEAUTHOTO
peryaupoBaHusl.

5. 3apyOeXHbI OIBIT UCTIOIb30BAHUSI HHCTPYMEHTOB M METOOB JIEHEKHO-
KPEIUTHOIO PETYJIMPOBAaHUS M NMEPCHEKTUBBI €ro MCHoJyib3oBaHus B Poccuum (Ha
puMepe OJHOM CTPaHBbl).

6. TaprerupoBanue kak meron JIKII.

7. Wcropus pa3Butus pexxuMa HHQISIMOHHOTO TapTeTUPOBAHUS.

8. HucturtynuoHajgbHble MOJAETU  MAaKpOINPYIEHIMAIbHON  MOJUTHKHU
(¢buHaHCOBOM CTAOMIBHOCTH.




9. BzauMoCBs3b MEXAY MUKPOIIPYACHIIMAIBHBIM U MaKpOIPY ACHIIMAIbHBIM
peryiupoBaHue.

10. Oco0eHHOCTH MPUMEHSIEMOT0 MAKPOIIPYICHIIUAIEHOTO MTHCTPYMEHTApUs
U (hMHaHCOBas CTaOUIBHOCTb.

11. TapretupoBanue UHQIAIUHU: 32 U IPOTUB

12. 3 PexTUBHOCTD JIE€HEKHO-KPEAUTHOTO PETYJIMPOBAaHUS B  HOBBIX
HKOHOMHYECKUX YCIOBHSX.

13. CmsryeHue ACHSKHO-KPEAUTHOTO PETyJINPOBAHUS: 32 U IPOTHB

14. ConpsKeHHOCTh ACHEKHO-KPEAUTHOTO U OAHKOBCKOTO PETYIUPOBAHUS.

15. JleHe)kHO-KpeAUTHAS OJUTUKA U SKOHOMUYECKUNA POCT

16. ITockonbky xapaktep uHpmamuu B Poccum B Oombineit creneHu
HEMOHETApHbIA, MOXKHO JI1 3((PEKTUBHO PpEryiIupoBaTh UHEQIALUIO METOAAMU
JKII?

17. Obnamaer nu bank Poccuum camMOCTOATENBRHOCTBIO B COCTaBJICHUU
JICHEKHOM MPOTrpaMMBbl U HA3HAYEHUH 11€JIEBBIX OPUEHTUPOB?

18. TaprerupoBanue undusauuu B Poccun: €CTh 11 B S TOM CMBICTL.

19. CoBMecTUMO 1M TapreTUpOBaHHE WHQIISIIMU C TapreTUpOBaHUEM
BAJIIOTHOTO Kypca?

20. MaxkponpyAeHIIMaIbHOE PETyJIUpOBaHNE HEOAHKOBCKUX (PUHAHCOBBIX
MOCPETHUKOB.

21. IlpenmytecTBa KOHTPIUKINYECKUX TPYAECHIINATBHBIX HHCTPYMCHTOB.

3axanus 11 pa3MbllLICHUS

1. Ha ocHOBe TIpeACTaBICHHBIX HUKE MAaTEPUATIOB PA3IMYHBIX aBTOPOB IO
TEOPHUH JICHEKHO-KPEAUTHOTO PhIHKA BBICKQXHTE COOCTBEHHYIO TOYKY 3PCHHS Ha
BOMIPOCHL: 1) MOXET 1M JACHEKHO-KPEIUTHBIM PBHIHOK OKa3bIBaTh HETATHBHOC
BIIUSIHUE HA COCTOSIHHE YKOHOMHUKHU; 2) chopMyIUpYyITEe CBOM BBIBOJ O TOM, KaKOM
aBTOp HamOoJIee SICHO W YETKO OMpEeJEeseT POJib ACHE)KHO-KPEIUTHOTO PhIHKA B
BOCITPOU3BOJICTBEHHOM Tporiecce. [IpuBenure apryMeHTsl B 000CHOBAaHUE CBOETO
BBIBOJIA:

«bvimoonucanus 6cex 6eko8 ceudemenbCmeyom, 4mo 0O1a2o0eHcmeue
Hapooo8 MeCHO CONPSICEHO C HAYKOU YApasieHus oOenveamu... H3 ecex
OelicmeyrowWux 6 20CYOapCmeeHHOM COCmase CUl Nnepeetiuylo  Npus3Hamo
Oenedxcnyro. OHa meopum u yMHOdcaem uzodounue u 002amcmeo 6HYmpu, OHA
ocpaxcoaem 6ezonacHocms ussHe. [lenveu numarom mpyo, NPOMBIUIEHHOCHb,
HAyKu, Kpensam u pacnpocmpausiom oobujecmeennvie U NPUKOCHOBEHHble K HUM
cea3u. [lenveu uzowpsarom opyxicue, 0aiom Kpulibs QIomam, uecmeaue 60Uumenim u
nechb nobeounas cmsaxcaemces 3namomy. (H.C. MopasuHoB. WN30paHHBIC
npousBeacHus. M., 1945, c.121).

«/lenveu mo2ym eausime Ha COCMOAHUE IKOHOMUKU, B030€UCMEYSl HA YPOBEHb
akoHomudeckou axmugrHocmuy.(Munnep Pomxep Jlepoit, Ban-Xy3 [lesug /..
CoBpeMeHHBIC AeHBIH U OaHKOBCcKOe Aeno:- M.: UHD®PA-M., 2000, c.4).

«llockonvky Oenbeu 6AUAIOM HA MHO2UE IKOHOMUYECKUE NepeMeHHble,
onpeoensowue Ypo8eHb IKOHOMUYUECKO20 pAaA3GUmMuUsi CMpaHvl, MOHEemapHas
noaumuKa, m.e. ynpaseienue O0eHbeamu U HPOYEHMHbIMU CMABKaMU, - 00BbeKm
APUCMANBHO20  6HUMAHUSL  NOIUMUKOS U pa3pabomyuxos 9IKOHOMUYECKOU



cmpamezuu 60 8cem mupe. 3a nposedeHue MOHEMAapHOU NOAUMUKU 68 Cmpane
omeeuaem yenmpanvuvili Oauk...» (Mumkun ®p. C. DxoHOMHUYecKas Teopus
JieHer, 0aHKOBCKOTO Jieia U (pMHaHCOBBbIX phIHKOB. M.- CII6. — Kues, 2006, c.47).

«Cmennu  Duwep, komopwiti 6vbl1  npogheccopom Maccauycemckoeo
MeXHOI02U4ecKo20 UHCMuUmyma, a 3amem 3amecmumenem  OUpeKmopa-
pacnopsaoumensi Medxcoynapoonozo eanomuoz2o ¢HoHoa, onpeodenun 08a Mund
He3a8UCUMOCMU YEHMPATIbHLIX OAHKO8. He3a8UCUMOCIb 8 8blOOpe UHCMPYMEHMO8
— CnocobHoCmb YEeHmMpaibHo20 OaHKa 6blOUpPamv UHCMPYMEHmMbl MOHEeMAapHOU
HOMUMUKY, U He3ABUCUMOCMb 8 8blOope yenel — CNOCOOHOCMb YEeHMPATbHO2O
banka ycmanasnueamv yeau mouwemapHou noaumuxuy. (Mumkua Op. C.
OKOHOMHYECKas TEOpHUsl JACHET, OAHKOBCKOTO Jelia U (PMHAHCOBBIX PHIHKOB. M.-
CII6. — Kues, 2006, c.430).

«Ananuz npakmuxu anmuxkpusucuvix npoepamm 2007-2009 ee. nokasvieaem,
Yymo.

IIpasumenvcmea 3ampoHymulx Kpuucom cmpar ovicmpee, 4em 6 npouiivle
KpU3UCHI, NPUCMYNATU K peamu3ayuu aHmuKpusUCHbIX Mep MOHEemAapHou
NOMUMUKU..., HO NPOSPAMMbBL HEe COO0epiHcanu Mmep No MuamenbHol OyeHKe
OAHKOBCKUX OANAHCO8 U UX NOCeOVIOWel pecCmpyKmypu3ayuu, 4mo cOepiIcusaem
HOCMKPUZUCHOE 80CCIMAHOBIEHUE IKOHOMUKU,

8 X00e 2100a1bH020 YUHAHCOB8020 KPUZUCA ) HAYUOHAILHBIX PEe2YIamOopO8 He
ObIIO  UHCMPYMEHMOS8 B030€elicmeusi Ha 2100aNbHO 3HAYUMBIX DUHAHCOBLIX
NOCPEeOHUKOB,

...Ha ¢haze bOyma KpeoumHo2o YUuKia 603pPACMAlOm CUCMEMHble DUCKU,
KOmopvle 0OKPUUCHbLE NPAKMUKU MOHEMAPHO20 Pe2yIupo8aHus He YYUmbleanuy.

(Ky3neuosa B.B. Ilonutuka (puHaHCOBOUM CTAOMIIBHOCTH: MEXIyHApOIHBIN
onbIT. M.: UHdppa-M. Kypc. — 2014.- C. 32-33)

2. I3yunTte MHEHHUE CIIeUaTUCTA:

«Ocnosnoe ynywenue B. baymons oueeuono — oH npednonazan, 4mo
nIamedcu OCywecmesiomcs 8 pagHvle NPOMENCYMKU 8pemMeHl, a NompebHOCmb 8
OenedicHom 3anace cmadounvia. QOOHAKO NpeonodceHHas opmyia umeem u oonee
cywecmeenuwili Heoocmamox. OHa He yuumuvleaem pocm pamepa cpeonell coeKu
8 YCN08USX KOHYeHmpayuu npouzeoocmea u HTIL

L. Tooun 6 pabome 1956 2. axyenmuposan eHuMauue HA 3a8UCUMOCHIU
MeHCOy MPAH3AKYUOHHBIM CNPOCOM HA O€Hb2U, NPOYEHMHOU CMABKOU U pACX00amu
HA NOKYNKY-npooadcy uyenHvlx Oymae (bpokepckoi komuccuet). CoenanHvie
8b1800bl AHANO2UYHbBL 8b18600aM B. baymons. OOHaKo memooono2ust ucciedo8aHusl
ic. Tobuna 6o mHocom camoodvimua. B. baymons npumerun K aHanuzy 0eHe’cHo20o
3anaca nooxoo, UCNONb3YeMblli NpUu ONMUMUZAYUU 3ANACO8 MAMePUanIbHbIX
pecypcos. . Tobunm O0CHOBbIBANCA HA YUCMO KEUHCUAHCKOU MemoO0o02uu
AbMEPHAMUBHOCTU XPAHEHUS 00IUSAYULL U OEHENHCHO20 3aNnacay.

(B. K. bypnaukoB. [IeHexxHast Teopusi U JUHAMUYHAST SKOHOMUKA: BBIBOJIbI
st Poccun. M.: Oautopuan YPCC, 2003. — C. 117)

CoryacHbl 1U BBl C JaHHBIM yTBepxkaeHHeM? [IpokoMMeHTHpyHTE CBOWU
OTBET.

3. Onummre 1EemoYKy MPUYMHHO-CICACTBEHHBIX  CBS3€H  MEXIY



M3MEHEHUSIMU B MOHETApPHOU MOJUTUKE U U3MEHEHUsIMU HOMUHanbHOro BBII: a) ¢
TOYKH 3pPEHUS KEMHCHMAHCKOTO MO0jX0/a; 0) C TOYKU 3PEHUS MOHETAPUCTCKOTO
OAXO0/a.

4. Ilpeanonokum, 4YTO NPABUTENHCTBO IMOCTaBWIM 3aJady JOOUTHCS B
CJIEYIOILIEM I'O/ly pocTa peajabHOro oobema mpou3BocTBa Ha 2%. Kakue mepbl Mor
Obl TPEANPUHATH LEHTPAIbHBIA OaHK, YTOOBI «3aIyCTUTH» TaKOE OXKHUBJICHHUE
JICIIOBOM aKTUBHOCTHU, HE TpeBbimas 2% romoBoro pocta uHQsIUU? Mcnonb3ys
rpauyueckuii PUCYHOK JIEHEKHOTO pbIHKA, MOSICHUTE, MOYeMY HEBO3MOMXHO
OJTHOBPEMEHHO PEryJINPOBATh U JICHEKHOE MPEIOKEHNE, U YPOBEHb ITPOLICHTHON
CTaBKU?

5. KOoHEeUHbIMU LENIMHA DKOHOMHUYECKOU TMOJUTUKHU TOCYNAPCTBA SABISIOTCS
o0OecrieyeHue SKOHOMHUYECKOIO poOCTa B CTPaHe, 3aHATOCTH HacCeJIeHus,
CTaOUIBLHOCTH LIEH, YCTONYUBOCTHU HallMOHAJIBHON BaJIIOTHI 17}
BHEIITHE3KOHOMHUUYECKOT0 paBHOBecHs. Kakum oOpa3zoM Ha JOCTHKEHUE KaX10i U3
YKA3aHHBIX LI€JIEM MOIYT IIOBIUATH KOHEUYHBIC LEIM JEHEKHO-KPEIUTHOU
nosuTuKu? YTo LeHTpajibHble OaHKM BBIOMPAIOT B KAayeCTBE KOHEUYHBIX Il
JEHEKHO-KPEIUTHON MOJUTUKH?

6. B kadecTBe NPOMEKYTOUHBIX LEJIEH JIEHEKHO-KPEAUTHONW TMOJUTUKA
LEHTpajJIbHble OAHKU BBIOMPAIOT COBOKYIHBIA OOBEM JIEHEKHOW MAacChl UM €ro
OTZEJIBHBIE arperarsl, NPOLICHTHBIE CTABKM M BAIIOTHBIM KypC HAlMOHAJIbHOM
JneHexHoW eauHuIbl. OT 4ero 3aBUCHUT 3TOT BbIOOp? Kakoil M3 mpoOMeKyTOYHBIX
LIEJIEBBIX OPUEHTUPOB HCcob3yeT bank Poccun? Moxer nmu bauk Poccuu ceronus
WCIIOJIB30BaTh IPOLICHTHBIE CTaBKM KAaK MPOMEKYTOYHBIM LIEJIEBOM OpPUEHTHP?
OO0ocHyiiTe CBO OTBET.

7. OnHUM U3 OOBEKTOB JIEHEKHO-KPEAUTHOrO peryivmpoBaHusi B Poccun
ABIIICTCSI 00beM U CMPYKMYPA OEHENHCHbIX 00X0008 U pPAcx0008 HACEeNeHUs.
[TpuBenute mpumMepsl TOro, Kak LEHTPAIbHBIM OaHK C TOMOIIbIO HHCTPYMEHTOB U
METOJIOB JIEHEKHOI'O PETyJIMPOBAHUS BIUSET Ha 00bEM U CTPYKTYPY ICHEKHBIX
10X0A0B HaceneHusa? Kak moja BIMSHHMEM YKa3aHHBIX MHCTPYMEHTOB U METOJIOB
MeHsIeTCsl 00bEeM U CTPYKTYpa pacxo10B HaceneHus? Kakoe BiausiHME 3TH TPOLECCHI
OKa3bIBAIOT HA COCTOSIHUE JICHEKHOTO PbIHKA?

8. Cratesa 35 denepanpHoro 3akoHa «O 1eHTpasbHOM OaHke Poccuiickoit
®enepauuu (banke Poccum)» cOaepKUT HHCTPYMEHTHI U METOAbI JICHEKHO-
KpeauTHOM nosuTuku banka Poccun. Uto n3 ykazaHHoro nepeudsst Bel oTHecere K
uHcTpyMmentam? YUto - k Merogam? OO0CHYITE CBOM BHIOOD.

9. B cratbe 35 denepanbHoro 3akoHa «O [lentpansHoM O6anke Poccuiickoit
®enepauuu (banke Poccum)» nepedyucieHbl HUHCTPYMEHTBI U METOMbl JACHEXKHO-
KpenuTHoW nonuTuku banka Poccun. Kakne w3 NpuBENEHHBIX HWHCTPYMEHTOB
OTHOCATCA K aIMUHUCTPATUBHBIM METOAAaM Bo3JeicTBUs? Kakue — K pbIHOUHBIMA?
[loueMy  neHTpaJbHBIE OaHKH BO3JIEPKUBAOTCS OT  IPUMEHEHUSA
aAMUHHACTPATUBHBIX METOJOB BO3JAEHUCTBUS NPU IIPOBEACHUN JACHEKHO-KPEIUTHON
NOJINTUKHK, OTAaBas NOpearnodyreHue  pelHOYHBIM?  [lpuBenure  mpumepbl
WCIIOJIb30BaHUsl AJIMUHUCTPATUBHBIX METOJOB B IPAKTUKE JEHEKHO-KPEIUTHOIO
perynupoBanus B Poccun.

10.0cHOBHBIE HaIpaBiIEHUS! €AUHON TOCYAApPCTBEHHON I€HEKHO-KPEIAUTHOM



MOJIUTUKA KPOME TMPOYUX COJAEpKAT pasliell, COACPKALIUA XapaKTEPUCTUKY
COCTOSIHUSI DKOHOMHUKH Poccuiickont denepannu, a TakKe CUCHAPHBIA POTHO3 €€
paszButus. s yero bank Poccun ananusupyer ykazaHHYI0 MH(GOpPMAILUIO U Kak
UCIIOJIb3YET €€ IpU (POPMUPOBAHUU CBOEH JIEHEKHOM MPOTpaMMbl Ha MPEACTOSIIANA
roJl U IEPCIEKTUBY?

11. B mnHactosiiee BpeMsi HAKOIUIEH pa3HOOOpa3HbId apceHall METOJ/IOB
perynupoBanust WHOIAMA. OCHOBHBICE METOMBI PETYIUPOBAHUS WHQOIAIAN —
oOmrue 1yt OOJBIMMHCTBA CTPaH, HO OHU pa3nnyaroTcs. X 0COOEHHOCTH 3aBHUCST
or psma (daktopoB. Hampumep, or Temmna HHQISINH, MaKpPOIKOHOMHUYECKHX
YCIOBUM, THCTUTYIMOHAJIBHOTO YCTPOKCTBA CTPaHsl U T.1. [IpoBeauTe ananus atux
MPOIIECCOB W BBIJENAUTE OO0Ilee W OCOOCHHOE MPU HCMOJIb30BAHUU METOJIOB
peryiupoBanus UHQIISIUU B pa3HbIX cTpaHax. Onpeaenute GaKTopbl, HOBIUSBIINE
Ha (hOPMHUPOBAHUE ITUX OCOOCHHOCTEH.

12. BeimenuTe mnpeuMylIecTBA M HEJOCTATKH pexUMa HHQIISIIUOHHOTO
TapretupoBaHus. [louemy cunurtaercs, 4To JaHHBIN PEKUM MOHETAPHOW MOJIUTUKU B
OTJIMYME OT JAPYTUX MO3BOJISIET LIEHTPAIbHOMY OaHKY MPOBOJUTH OoJiee THOKYIO
MOJIUTUKY ?

13. Muenne: «B Hacrosimee Bpemss bank Poccun mMeeTr BO3MOXKHOCTH
BO3/ICCTBOBATh HAa MOHETapHble (AKTOpPBI, MpPHU OTOM, HA HHQIALMIO
NPEUMYIIECTBEHHO  BJIMSIIOT  HEMOHeTapHble  (akTopblLy... «llepexonm
MHQIISIITUOHHOMY TapreTUPOBAHUIO MPEANOIaraeT, YTO B KAUYECTBE KOHEUHOU 1eNn
JICHe)KHO-KPEIUTHOW TIOJIMTUKU  OMPENCNIeTCS HMMEHHO CTaOWIbHOCTh IIEH,
OCTaJIbHBIE 1IEJIU CTAHOBATCS IPOMEKYTOUHBIMHU U ONEPALHOHHBIMI, .

Ecnu B Poccuu uHuisiiiust uMeeT HEMOHETapHOE MPOUCXOKICHUE, TO MOKET
mn  bank Poccum ycnemHo O0poThcsi € HMHQIISALMEN, HMCHOIB3YS PEXKUM
UHOIAIUOHHOTO TApPTEeTUPOBAHMUS?

IIpoGaemMHbIe cUTYalTUU

1. Knaccuueckuii B3Il HA MOHETapHYIO (IE€HEKHO-KPEAUTHYIO) MTOTUTUKY
3aKJIF0YAETCs B TOM, YTO JiJisi 00y3/1aHus MHQIISIIIMK HEOOXOIMMO OTPaHUYHTh (MU
BOBCE MPEKPATUTH) POCT ACHEKHON MACCHI.

A Bcerna i 310 Tak? MOXKHO JIM, 1I0 BalleMy MHEHHIO, JI 3aMeJIeHUs
UHOIAIUA HE COKpallaTh, a YBEIWYMBATh KOJHMYECTBO JICHET B HSKOHOMHUKE? A
BCIUIECK MHQIISIMUA paccMaTpUBaTh Kak pe3yjibTaT pPocTa KU3HEHHOTO YPOBHS
JIIOJIEH, €CITA PACTYT UX PEAIbHBIE JOXOIbI?

Cratbs Cepres bannosa «Kak NOTyIINT «I10kKap» HHQIALMA JeHbraMu»2,
noMoxeT Bam BbIpaboTaTh COOCTBEHHOE€ MHEHHUE JIJIi OTBETA Ha IMOCTABJICHHbBIC
BBIIIIE€ BOITPOCHI.

2. BpICkaxuTe CBO€ MHEHHE IO BOIPOCY «MAKPOIKOHOMHYECKOU
TpwieMMbl». B crtathe A.YmGaeB 1o 3TOMy Bompocy mumieT: «Pobepm

! TperpsixoBa C.H. Hekortopsie mpoOiieMbl peanu3aliy JEHEKHO-KPEAUTHOW IOJUTHKH B
YCIOBHUSX TIepexo/ia K HHPISIHOHHOMY TapreTUPOBaHuIO». - //Brnacts n ynpasnenue Ha Boctoke Poccun,
2014, Ne2, ¢.73-79.
2«11b-rmaBHBIi HeQTAHUK cTpaHby//Jkcmept Nel2 ot 12.03.2014)



Mamnoenn ewé 6 1960-x chopmynuposan u evigen, a Mopuc Obcmehenvo u komnanus
NONYAAPUSUPOBANY U IMIUPUYECKU  8ATUOUPOBANIU  MAK  HA3bIBAEMYIO
«MAKPOIKOHOMUUECKYIO  MPUNEMMY» — HEBO3MONCHOCHb  COCYULeCNBOBAHUS
Qukcuposannoco (Npusa3anHo20) 0OMEHH020 Kypcad, C80O00H020 OBUNCEHUS.
Kanumana u He3aeucUMol MOHemapHoU NOJUMUKU.

Jluwe 0se uz mpéx yeneu mozym Ovimb 0OCMUSHYMbL 0OHOBpEeMeHHO. H3
COBPEMEHHBIX NPUMEPOB:

Kumaii — gpuxcuposannbwiii 06meHHblI KYPC, CIMEPUTUZ0BAHHbLE UHMEPBEHYUU
U HaKonaeHue pe3epeos, Ho KOHMPOJIb 3d NEPEOBUHCEHUEM KANUMAA,

CILIIA — omxpvimvle 08udCEHUsI NO KANUMALLHOMY CUEMY, He3A8UCUMAS
MOHEemapHas NOIUMUKA, HO 80JIAMUNLHBIU KYPC K OPY2UM 8AIIOMAM,

Apeenmuna 1990-x — c60600HOe O8uUdICEHUs KANUMAIa U HUKCUPOBAHHBLU
0OMEeHHbIl KYPC, HO NOMepsi KOHMPOJISi HA0 MOHEeMApHOU NOJUMUKOU, 3a KOMOPbIM
noc1e008an Kpu3uc u 0066al HAYUOHAILHOU 8ANIOMbL.

Ha npaxmuke, koueuno, cmpaHvl peoKo CMAIKUBAIOMCA C OUHAPHLIMU
sapuanmamu, nepeducieHHbIMU 8bluie, U 8MEeCHO dMO20 ONEPUPYIOm 8 YaCMUYHOU
cmeneHu (QUHAHCOBOU UHMe2PAYuu ¢ OCMAIbHLIM MUPOM U  UCHOJb3YIOM
OMHOCUMENbHO 2UOKULE OOMEHHDBIL KYPCH®

Keiicnl

Keiic 1. Ha ocHOBaHMM JaHHBIX LUEHTPAJIbHBIX OAHKOB Pa3IUYHBIX CTPaH
UCCIICMYHTEe MEXaHW3M BO3JCHCTBUS TIOBBINICHUS W TIOHWKCHHUS HOpPMAaTHBa
OTYHCIIEHUH B POH] 00s3aTENFHOTO PEe3epBUPOBAHMS HA ICHEKHOE MPEATI0KEHHE,
OTIPEEIISIIONTNI BO3MOYKHOCTh HUCITOJI30BAHUS HHCTPYMEHTA TS TIEJIeH TCHEHKHO-
KpeauTHOTO peryiaupoBaHus. OTBEThTE Ha CICAYIOMIAE BOMPOCHI W BBHITIOJHUTE
CIIeyIOIINe 3aaHus:

Kakum oOpazom pe3epBbl BO3ACHCTBYIOT Ha TEKyIIEE pPEryJIupOBaHHE
JUKBUTIHOCTH OAHKOB M CIIOCOOHOCTh OAHKOBCKOW CHCTEMBbI MYJIbTHILTHUIIUPOBATH
JIEHBI'H (MEXaHU3M JICTIO3UTHOTO MYJIbTUIUTHKATOPA)?

YTounute ocobeHHOCTH TTpuMeHeHuss HCTpyMeHTa o @3 «O LlentpansHOM
0anke Poccuiickoit denepannu (banke Poccun) (ct. 38)

N3yunTe opraHu3alMOHHBIE aCMEKThl 00S3aTEIHHOTO PE3EPBUPOBAHUS IO
[Tonmoxenuto banka Poccun NeS5S07-I1 «OO0 o0s3aTenbHBIX pe3epBax KpPEIUTHBIX
opranuzauuii» ot 01.12.2015r. [Ipoananu3upyiiTe nopsiioK pacuyera 00s13aTeaIbHbIX
pe3epBOB B YACTH MOPSAKA COCTABJICHUS WM TIPEACTABIICHHUS pacuera; MOopsaKa
peryIupoBaHus pa3Mepa O00sA3aTelbHBIX PE3epPBOB; IOPSAKA BBIOJHCHUS
pPE3epBHBIX TPEOOBAHWM TPU HCIOJIL30BAHUM YCPEIHEHUS, OCOOCHHOCTEH
BBITIOJTHCHHUS PE3ePBHBIX TpeOOBaHMIA IPOOIEMHBIMH KPEIUTHBIMH
OpTraHU3aIUsIMH.

N3yuure, kakum oOpazom bank Poccum ocymiecTBiaseTr KOHTPOIb
BBITIOJIHEHUS KPEUTHBIMU OPTaHU3AIUSIMA HOPMATHBOB 0053aTE€IBHBIX PE3EPBOB,
KaKue CaHKIIMK MMPUMEHSET 32 UX HapyIIeHUE.

3http://forbes.kz/finances/finance/monetarnyie ekskursii po ekonomike rk monetizatsiya i finansovoe
razvitie
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BoisiBuTe mpoOnemMbl W OrpaHUYEHUsT B HCMOJIb30BAHMM MEXaHU3Ma
0053aTEIBHOTO PE3EPBUPOBAHUS.

[IpoananuzupyiTe NpakTUKy IPUMEHEHHS 00s13aTE€ILHOTO PE3EPBUPOBAHUS B
P® ¢ 1992r. o nacrosimiee BpeMs. Oco6eHHo 00paTuTe BHUMaHUE Ha iepuon 1992-
98rr. O0BsicHuTe U3MEHEeHHe B cucteme pesepBupoBanus B 2014-2019rr. Kax
M3MEHSINCh HOpMaTuBbI? Kakoe MeCTO OTBEAEHO 3TOMY HHCTPYMEHTY B OCHOBHBIX
HaIPaBJICHUSX ICHE)KHO-KPEAUTHOMN MOJUTUKY HA TEKYIIUI TOJ] U IEPCIEKTUBRY.

[lonroroBeTe ™ mpe3eHTyiTe Aoknan «lIpobmemMbl W  TEpCHEKTHUBHI
UCIIOJIB30BaHUs 00S3aTENbHBIX PE3EPBHBIX TPEOOBAHUN B MPAKTUKE JICHEKHO-
KPEJIUTHOTO perynupoBanusi B Poccumy».

Keiic 2. Ha ocHOBaHUM MaHHBIX LIEHTPAJIBHBIX OAHKOB PA3IWYHBIX CTpaH
UCCIIEyUTE MEXaHW3M BO3JACHCTBUS TOBBIINICHUS W TOHWKEHHS CTaBKHU
peduHaHCUpOBaHUSA Ha JCHEXKHOE MPEJIOKEHUE, OMPENEISIOMUNA BO3MOKHOCTD
WCIIOJIb30BaHUsl MHCTPYMEHTA IJIsl LEJEN JEHEKHO-KPEIUTHOTO PETYJIUPOBAHUS.
OTBeThTE Ha CIAEAYIONIUE BOIIPOCHI U BBIMOJIHUTE CIICTYIOMINE 3aJaHUSA:

Yem paznuuaroTcs TOHATHS «CTaBKa pe(UHAHCUPOBAHUSA», «ydETHAs
CTaBKay», «KJI04YeBas craBka»? Kak cooTHOcCATCS ornepanuu peuHaAHCUPOBAHUS C
TaKUMH QYHKIIUSIMU HEHTPATbHBIX 0AHKOB, KaK «KPEAUTOP MOCIETHEH HHCTAHIIII)
u «bank OankoB»? Kakue dopmbl pedrHAHCHUpPOBAHUS CYHIECTBYIOT B MUPOBOMU
npaktuke? (OxapakTepu3yuTe ypOBEHb IPOLEHTHBIX CTABOK, II0 KOTOPBIM
KPEIUTHBbIC OpTaHW3alMM  TOJY4YaloT KPEAUThl I[EHTPAIbHBIX OaHKOB B
PKOHOMMYECKHU PA3BUTHIX CTPAHAX.

Uccnenyiite MexaHW3M BO3JCUCTBUS TOBBIIICHUS W TOHMXKEHUSI CTaBKHU
pedrHaHCUpOBaHUSI Ha JACHEXHOe npeyoxeHue. Kakue eme atpuOyThl, KpoMe
CTaBKH, SIBJSIIOTCS 3HAUYUMBIMM TP €ro ucnojib3oBanun? Kakum o6pazom
WHCTPYMEHT  BO3JICHCTBYET Ha  CIIOCOOHOCTH  OAHKOBCKOM  CHCTEMBI
MYJIBTHILUTAIAPOBATh JeHbru? Kak ¢ ero moMoripio MeHTpaJbHBIM OaHK MOXKET
pEeryIupoBaTh JUKBUIHOCTh OaHkoB? Kak m3MeHEHHE CTaBKM BO3JCHCTBYET Ha
PBIHOK IIEHHBIX OyMmar, IiaTeXHbI 0alaHC U YPOBEHb BAIIOTHOTO Kypca, KaKylo
HeceT mHpopMmalmoHHyo Harpy3ky? Kakum oOpa3om I1eHTpanbHBIA OaHK uepes
MPUMEHEHUE JIaHHOTO HWHCTPYMEHTA MOXKET CEJIIEKTUBHO BO3/ICMCTBOBATH Ha
YKOHOMHUKY?

N3yunTte, kakue KpeauThl, HA KAKUE LEJIM U Ha KaKuX yCIoBUAX bank Poccun
MpEe0CTaBIsACT KPEAUTHBIM opranu3anusm. Jlaiite oreHKy npuMeHseMbiM bankom
Poccuu B mepuon kpusuca kpeauTam 6e3 o0ecrieueHus.

[Ipoananu3upyiite 0oCOOGHHOCTH TIpeAocTaBieHuss bankom Poccuu
JOMOapAHBIX KpeauToB. B ueM cyTh 1oMOapHbIX aykiinoHoB? UccnemyiiTe cocta
aomOapaHoro crnucka. Kakue u3MeHeHus MPOU30IILIM B HEM B MOCIIeHEE Bpemsi?
Kakum o6pazom bank Poccun MoxeT BO37€iiCTBOBATH Ha ICHEKHOE TIPEIJIOKEHHE,
nepecMaTpuBasi COCTaB JIOMOAPTHOTO CITUCKA?

Kak cooTHOcATCS ¢ 1EAsIMH  JIEHEKHO-KPEAUTHOTO  PEryIupOBaHUs
MporpaMMbl CTUMYJUPOBAHUSI KPEAUTOBAHUS, peEaIU3yeMble IEHTPAIbHBIMU
O0ankamu? KakoBa ux uenb? Bceerna Jin moJIoKUTEIbHBIE PE3YJIbTAThl YKa3aHHBIX
NporpaMM HUMEIOT TMOJOXKHUTENbHBIE TOCHEACTBUS JJISI CUCTEMbI JIEHEXKHO-
KPEJIUTHOTO PETyIUpOBaHus?



[IpoananusupyiiTe NpakTUKy NPUMEHEHUs pe(UHAHCUPOBAHUS KPEIUTHBIX
opranuzaiuid B P® ¢ 1992 r. no Hactosiiee Bpemsi. Kak U3MEHSINUCHh CTaBKH I10
KpeaAuTaM, BHJBl KPEIWTOB, YCJIOBHMS INPENOCTaBICHUS, TpeOOBaHUS K
obecneueHnto? OxapakTepusynTe, Kakoe MECTO OTBEIECHO pe(PUHAHCUPOBAHUIO B
«OCHOBHBIX HaIpPaBJICHUAX €IWHOM TOCYHApPCTBEHHOW JIEHEKHO-KPEAUTHOU
IOJIATHKM. ..» HA TEKYIUN TOL.

BrisiBuTe cymiecTByromme mpoOieMbl M OTPaHUYCHHS] B HCIOJIb30BAHUU
MexaHu3Ma pepuHaHcupoBaHus. [IpoaHanu3upyiTe TOCTOMHCTBA, HEAOCTATKUA U
BO3MOJXKHBIE TTOCJICJICTBHSI HOBOBBEACHUN B MOJIMTUKE peduHaHcupoBaHus banka
Poccuu, ux BIMsHUE Ha NPEOAOJEHUE KPU3UCHBIX SIBJIEHUN B OAHKOBCKOW CUCTEME
Y PEATIbHOM CEKTOpE.

[logrotoBeTe M mnpe3eHTyite noknan «llpoOreMbl W MEpPCHEKTUBBI
UCIOJB30BaHUSl  peUHAHCUPOBAHUS B  MPAKTUKE  JACHEKHO-KPEIUTHOTO
peryimpoBanus B Poccun».

Keiic 3. Ha ocHOBaHMM JaHHBIX LIEHTPAJbHBIX OAHKOB PA3JIMYHBIX CTpPaH
UCCIIEyNTE MEXAHU3M BO3JCHCTBHS OIlEpallii Ha OTKPBITOM PBIHKE Ha JEHEKHOE
IIPEUIOKEHNE, ONPENEIIAIONIMNA BO3MOXKHOCTb HCIOJIb30BAHUS WHCTPYMEHTA UL
LEJIEN IEHEKHO-KPEAUTHOIO PEeryIupoBaHus. OTBETHTE Ha CIEIYIOUIUE BOIPOCH U
BBIIIOJTHUTE CIEAYIOLUE 3a1aHUA:

Uto mpencraBiiOT cOOOW Omepalnud LUEHTPAIbHOrO OaHKa Ha OTKPBITOM
peiHke? Kakum 00pa3oM Ha JEHEKHOE MPEASIOKEHHE BIUAET MOKYIKa U MPOJakKa
LHEHTPAJIbHBIM ~ OaHKOM  II€HHBIX OyMar (CM. MEXaHu3M JIEMO3UTHOTO
MyJbTHIUIMKaTOpa). Kak mocpeacTBoM AelcTBUSl 3TOr0 MHCTPYMEHTA MPOBOJUTCSA
PEryJIMpOBAHUE MPOLIEHTHBIX CTABOK M Kypca rOCYJapCTBEHHBIX LIEHHBIX Oymar.
Kakue cymecTByrOT BUIBI ONIEpAlUi Ha OTKPBITOM PBIHKE?

C kakuMu HEHHBIMU OymMaraMu IieHTpajibHble OaHKU MPOBOJAST ONEPALIUU Ha
OTKPBITOM pBbIHKE B MUPOBOH npakTuke. Kakue TpeOGoBaHMs NPeIbABISIOTCS K HUM?

[Ipoananu3upyiiTe NMpakTUKy U OCOOCHHOCTH OCYIIECTBIICHHUS OTepaIuii Ha
OTKpbITOM pbiHKe bankom Poccun, Buabl onepaiiuii ¥ BUJIbI IICHHBIX OyMar.

OxapakTepu3yiTe CyIIHOCTh M MEXaHU3M BO3JECHCTBUS Ha JCHEXKHOE
npeioxenne onepaunii PEI1O, ux BUIbI U TpeUMyIECTBA.

Uccnenyiite 0COOCHHOCTH TPUMEHEHUSI OTEPAIMii Ha OTKPHITOM PHIHKE C
oomuranusm banka Poccum (OBP), a Taxke opraHuzanui0 MX 3MHCCHH H
oOpamenusi. PaccMoTpuTe mNpUYMHBI WX TMOSBICHHUS B COCTaBE€ METOJOB H
MHCTPYMEHTOB CPEICTB JECHEKHO-KPEAUTHOM MOJUTUKHU B 1998 rony u ux poiib B
HACTOSILEE BPEMSL.

[Ipoananu3upynre NMpaKkTUKy MPUMEHEHUS ONIEPALMi HA OTKPHITOM PBIHKE B
P® c 1993 r. mo Hacrosimiee Bpemsi B 4acTU BUIOB OIEpAlMil, HHCTPYMEHTOB,
TEeXHOJIOTHNA. OXapakTepu3ynTe, KAKOE MECTO OTBEACHO OMNEPALMSIM HA OTKPHITOM
ppiHKE B «OCHOBHBIX HaIpaBICHUSAX €IWHOM TOCYJAAPCTBEHHOW JI€HEXKHO-
KPEAUTHOM TOJIMTHKH. ..» HA TEKYLIUU TOJ.

BeisiBure  mpeummymiecTtBa, OrpaHUYEHUs, HENOCTATKM W yCJIOBUSA
WCIIOJB30BaHUs OIEpAllMM Ha OTKPBITOM PBIHKE KaK MHCTPYMEHTA JIEHEKHO-
KPEOUTHOro peryjaupoBaHus. OnpenenuTe HaNpaBlIEHUs COBEPIICHCTBOBAHUS
IIPUMEHEHMS JaHHOTO NHCTpyMEHTa B Poccun.



[ToaroToBETE M MNPE3EHTYWUTE JTOKJIA[

«IIpobnemMbl W TEPCHEKTUBBI

HCIIOJIB30BaHUA onepaunﬁ Ha OTKPBITOM PBIHKC B ITPAKTHUKE ACHCKHO-KPCOAUTHOTO

perynupoBanus B Poccumy.

Keiic 4 YcnoBus nis BBeieHHs HHQISIIMOHHOTO TapreTupoBanus B Poccun.
OO06cyanTe npeIsIoKEHHbBIE BOITPOCHI U T00aBbTE CBOM KOMMEHTApHH.

YcaoBue

KommenTapmii

Koneunas Oeciib L[eHe)KHO-erJJHTHOﬁ

Ects mu y banka Poccun onpenenensHocTs B koHeuHoH ey JIKII?

CaMOCTOATECJIbHO ONPECACTIATDL HEJICBLIC
OPHUCHTHUPBI UCxonasa us3 CBOHX
PCaJIbHBIX BO3MOJKHOCTEH

nomatukn  (JKII) —  nenosas | 2. Kakue npyrue menu NmOMHMO LIEHOBOH CTaOMIBHOCTH CTaBUT baHkK
CTaOMIBHOCTh Poccun?

WHctutyunonansHas He3aBucuMocTh | bank Poccun ob6najmaer peanbHBIMH TNPU3HAKAMHM  HOJIUTHYECKOH U
OpraHoB JIKP. 11b JIOJDKEH | DKOHOMHYECKON HE3aBUCUMOCTH?

MosxxHo 7nu roBOpUTh O JAaBieHun Ha bank Poccunm co cTopoHBI
HUCITOJHUTEILHON M 3aKOHOJATEILHON BIacTEH?

3. O6mamaer nmu bank Poccunm caMOCTOATENBHOCTBIO B COCTaBJIEHHU
JICHE)KHOHM ITpOorpaMMBbl M HA3HAYEHUH TIEJICBbIX OPUEHTHPOB?

HO,HOT‘IGTHOCTL U  OTBCTCTBCHHOCTH

1B

Hecer mu Bank Poccun OTBETCTBEHHOCTH 3a PE3YNBTATHl IPOBOAUMOMN
MOJINTUKH?
2. BemosnnHsanuck au nenessie opueHTupsl JKII B nocnennue roapr?

Bricokas KBaJ'H/I(I)I/IKaL[I/Iﬂ AHAJIUTHUKOB
1 HaaCKHasg CTaTHUCTHKA

Kak mosxHO OLCHUTH HAACKHOCTD HaIIei CTaTUCTUKU?

IIb nomkeH MMEThb  HaAEKHYIO
METOJIMKY OTpeaeacHus UHQISINY,
OTIEpaTUBHO aHAJIM3UPOBATH TEKYIIYIO
JNMHAMUKY 1IEH WU JOCTOBEPHO €€
MIPOTHO3UPOBATh

Hackonbko oneparusao bank Poccun MoxeT Bo31€cTBOBATh HA POCT LIEH?
2. IMockonbky xapakrep uH(AMH B Poccum B OoJbIeH CTENeHH
HEMOHETAPHBIH, MOXHO JIM J(QQEKTUBHO pEryJupoBaTh HHQISILHIO
meTomamu JIKII?

[IpouenTtHas nonutuka: LUb momxken
BJIUATh Ha CHUTYalMI0 JIEHEKHOTO
pbIHKa Yepe3 MPOLICHTHbIE CTABKU

SIBisieTcst U IeHEeKHBIA PHIHOK JIMKBUIHBIM?
2. CymiecTByeT 1M yCTOHYMBAs CBSI3b JIGHEKHOI'O PBHIHKA C PHIHKOM
KpeauToB HeprHaHCOBOrO cekropa?

Wudopmannonnas nomutuka b —

yTpaBJIeHUE MHQISIHOHHBIMH
OKHJaHUSIMA KOHOMHYECKHUX
CyOBeKTOB TIOCPEACTBOM

MyOJMYHOCTH W MIPO3PAYHOCTH CBOEH
JIeSITeIIbHOCTH

Nmeet mu mecto obcyxaeHune pesynbpraroB JJKII?

[IpoBomuTcst 1 OTKPBITHIN aHanm3 ommoOok JKII?

3. IlpoBoamrcs 5 OOCYKAEHHE IPUYMH OTKIOHEHHH OT IIEJIEBBIX
OpUEHTUPOB?

Beenenne pexuma HHQISLIHOHHOTO
TapreTUPOBaHUS ~ BO3MOXKHO  IIPH
ypoBHe uHusiiu MeHee 10%

1. KakoBa nunamuka ypoBHs 1ieH B Poccun 3a nocnennue roapi?

[Tonutrika CBOOOJHOTrO IIJIABAIOIIETO
Kypca pyOst

Kakasg 3aBHCHMOCTH CyIIECTBYET MEXIY BBICOKOH J0J€H CBIPHEBOTO
CEKTOpa B JI0X0JIaX OI0/PKeTa U TEKYIITUM CUETOM IJIaTeKHOro Oananca?
KaKOBBI BO3MOXHOCTH HCIIOJIB30BAHUSA B POCCI/II/I TIOJIUTUKHU CBO6OI[HOI‘O
IUIABAIOIIET0 Kypca B KPATKOCPOYHOM M JAOJITOCPOYHOM Iepuo/ie?

CrpykTypa SKOHOMHUKH HE JOJDKHA
HCIBITHIBaTh CUJIBHOM 3aBUCUMOCTH OT
MUPOBBIX LEH Ha 3KCIOPTUPYEMOE
ChIpbe

Kak MOXHO OIIEeHUTh 3aBUCHMOCTb 3KOHOMMUYECKOM curyauuu B PD ot
MHUPOBBIX II€H Ha ChIpbe?

OT MUPOBBIX LIEH Ha YHEPTOHOCUTENH?

3. KakoBa cTpyKTypa pOCCHICKOI0 3KCIOpPTa B AMHAMUKE?

JoJIapu3atuy (MHAHCOBOH cepsl

OtcyTcTBUE MOHOIOJIM3AIIUN B | Kak MoHOmomuM3amust cBs3ana ¢ nHPIAIuei?

3KOHOMHUKE JaiiTe XxapakTepuCTUKY MOHOMOIU3ALUN POCCUMCKON IKOHOMHUKH.
3. MoxHo 1m OOpoThCs € MHQIAIMEH, BBI3BAHHOW MOHOIIOJIU3aLNEH
9KOHOMUKH, cpeacteamu JIKIT?

MuHnMaIbHBINA ypoBeHb | B yem mpuuuHBI BBICOKOM [OJUIapU3allMM YKOHOMHUKHA TOW WM HHOM

CTpaHbl?

KaxoBa muHamuka gosuiapu3aiuu 3KOHOMUukn Poccrn?

3. Kakoii ypoBeHb IOJIApU3ANHMKA MOXKHO CUYUTATh MHUHUMAIBHBIM?
[Touemy?

VYcroiunBas 0OaHKOBCKAst CHCTEMA

JlaliTe XapaKTepUCTHKY COBPEMEHHOTO COCTOSIHUS OAHKOBCKOW CHUCTEMBI
PO.

KaxoBa nuHamuka pa3BuTHs 0aHKOBCKOM crucTeMbl Poccnn?

UYTo MOHUMAETCS TI0J] YCTONYHUBOCTHIO OAHKOBCKOM CUCTEMBI?

Kak MOXHO OIICHUTh YpPOBCHb KAITMTAJIM3AlUM OaHKOBCKOHW cHcTeMa
Poccun?




Kak MOXHO OICHHTh CIEKTP W YPOBCHb MPEHOCTABISAEMBIX YCIYT
poccuiickux 6aHKOB?
6. SBsieTcs M poccHuiickast 0aHKOBCKAasl CHCTEMA YCTOWIMBOM?

Pa3ButhIiif GPHHAHCOBBIN PEIHOK ITo xakMM KpUTEPHUAM OIpEICNsIeTCS YPOBEHb Pa3BUTHA (PHHAHCOBOTO
pBIHKA?

Kakoga ctpykrypa ¢punancoBoro psiaka Poccrn?

3. KakoBa nuHamMuKa pa3BuTHsl GUHAHCOBOTO phIHKA Poccum?

TTonutnyeckast cTaOMILHOCTD Y10 MOHUMAETCS MO ITOJIUTHYECKON CTaOMIBHOCTRIO?
KakoBsI moxa3aTeiy HOJIUTHIECKOH CTAOUIBLHOCTH?
3. Kak MOKHO OLIEHUTD CTEIEHb MOJUTHYECKON cTabuinbpHOCTH B Poccun?

Hosepue odmectBennoctn k JIKIT u | KakoBbl mokazarenu cTeneHu JOBEpHs 00IIeCTBeHHOCTH K banky Poccuu
b u nposoauMoit um JIKII?
2. KakoBa ux nuHamuka?

Keiic S. [Tonutruka puHaHCOBOI CTAOUIBHOCTH B YCIOBUSAX CAaHKLIUM.

IIpod. Epmor M.B. B cratbe «Kakas sKOHOMHYECKasl TOJMUTHKA HYXKHa
Poccuu B yCI0BHSX CAaHKLMN?»” IHILET, YTO B YCIIOBHS BBEIECHHS SKOHOMUYECKUX
CaHKIIMM POJb BHYTPEHHHUX MCTOYHUKOB (DMHAHCUPOBAHUA JOJKHA OBIThH
IPUOPUTETHOM, YTO MPEANOIAracT 3HAYUTEIBHYK) KOPPEKTUPOBKY JEHEXKHO-
KPEIUTHOU U (PUHAHCOBOMW MOJIUTUKHU.

N3yuuTte MaTtepuan 3TOi cTaTbu M BHICKAXKUTE COOCTBEHHOE MHeHue: Kakas
HDKOHOMHYECKAs MOJUTHKA HyKHA POCCUU B yCIOBUAX CaHKINN?

3ajaHus HA COOTBETCTBUE

OnpeneneHrne OCHOBHBIX NOHSATHI

Wudmnsiuus [oBpIIeHNE MOKYNATEIHHOMN CIIOCOOHOCTH JICHET
Crardsimmst JucbanaHc crpoca U IpeaoKeHHS
Jedusrmst [TageHue MOKyMmaTeTbHON CIIOCOOHOCTH JCHET
Poct mern Ha (QoHEe CcoOKpamieHHsS NpPOHM3BOACTBA U
3aHSATOCTH

O0ecrieHEHNE HAITMOHAILHON JEHEKHON € JUHUIIBI

Buasl undusinuu

WNndmsmst Iennt pactyT Ha 10 — 100% 3a rox

[MonasnenHas HHQIALUS Poct 1nen mnpoBouupyercs €O CTOPOHBI H3JAEPKEK
HPOM3BOJICTBA

OTKpbITasg HHPIAIUSL Iens! pactyT 6osnee yem Ha 100% B rof

Wuduanus cnpoca [TocTostHHBIN 00K POCT IIEH

WHuanus npennoxeHus Ilensl pacTyT MeHee yeM Ha 10% B rox

YmepenHast HHQIALNSA XapakTepHa TS aAMUHUCTPAaTUBHO-KOMaHIHON

OKOHOMMKH, KOrjia poCT JOXO0J0B HACCICHUA IIPCBLIIIACT
pOCT TOBapHON Macchl.

Tanonupyromas wHOIAIIS pocT  ypoOBHI I€H B  YCIOBUSAX  CBOOOJHBIX,
HEPEryIHPYEMBIX TOCYIaPCTBOM IIEH.
'inepunsIHs Pocr nien Be3bIBaeTcst (hakTopamMu crpoca

Kpurepuu OamibHOM OLEHKH pPa3iau4HbIX (OPM TEKYLIEro KOHTPOJISA
YCIIEBAEMOCTH COJEPKATCS B COOTBETCTBYIOIIUX METOIMYECKUX PEKOMEHIALNIX
JernapTaMeHTa
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7.@0H OLECHOYHBLIX CPEACTB [IJA MNPOBEACHUS IPOMEKYTOYHOM
aTrrecTalu O0y4YAIOIIUXCH MO0 AUCIUTIINHE

7.1. IlepeyeHb KOMIIETEHIUI € YKA3aHUEM MHIANKATOPOB MX JOCTHKEHMSI
B Mpouecce 0CBOeHNs1 00pa30BaTeJIbHOM MPOrPaMMBbI

[lepeuenp  koMmeTeHIUN, (GOPMHUPYEMBIX B  IPOIECCE  OCBOCHUS
JUCIUIUIMHBI, TpUBeIeH B pazaeine 2 «llepedeHb NIaHUPYEMBIX pe3yIbTAaTOB
OCBOECHHUS 00pa30BaTENIbHOW MPOrpaMMbl (IMIEPEeUYCHb KOMIIETCHIINI) C YKa3aHUEM
WHJIMKAaTOPOB HX JOCTHKEHUS U IUIAHUPYEMBIX pe3yJIbTaTOB OOy4YEHHUS IO
JUCIUATIIIMHE .



7.2. TunoBble KOHTPOJIbHBIE 3aJAHUSA VISl OLIEHKU MHIANKATOPOB JOCTHKEHUS KOMIIeTeHUNH, YMEHUH U 3HAHU I

Kon n
HAaNMEHOBAHHE
KOMIIETeHINH

HNuaukaTopsl
JOCTHKEHUS
KOMIIETeHINH

Tunosblie 3aJaHUA

YK-1 CnocobHocTh
K a0CTpakTHOMY
MBIILICHHIO,
KPUTHYECKOMY
aHAIIN3Y
PpOoOJIEMHBIX
CUTyaluil Ha OCHOBE
CHUCTEMHOTO
MOJIX0/1a, BBIPAOOTKE
CTpaTeruu JeucTBUi

1. Ucnions3yer MeToabl
a0CTPaKTHOTO MBIIIUICHUS,
aHanm3a HHQOpPMAIH 1
CHHTE3a IPOOJIEMHBIX
cuTyanui, GopMain30BaHHBIX
MOJIEJICH MPOIIECCOB U
SIBJICHUH B IPO(ECCUOHATHHOMN
TS TEITbHOCTH

3ananue 1. Ha ocHOBe nH(MOpManuyu 0 HOpMaTUBAX 00SI3aTEIIBHBIX PE3EPBOB MOSICHATE OTIUYHS
B TIOJIUTHKE O0Os3aTeNbHBIX pe3epBoB, mNpoBomuMmon banmkom Poccum B mepuon mocrne
01.12.2017r. B OTHOLIEHUM pPAa3IUYHBIX KiacTepoB OaHkoB. Kakue mpoOiembl 0aHKOBCKOIO
CEKTOpa MPU3BAHbI PellaTh YKa3aHHBIC PETYJIATOPHBIC U3MEHEHUS, KaKuX dPPEKTOB OKHUIACT
OT UX IPUMEHEHHUS PETryIIsITOp?

Tabnuna 1 — Hopmatubl 00s13aTeIbHBIX PE3EPBOB

Mo ofiazatenscTeam
MEPEN HPHJHECKAMA NHLAMN —
HEPEIHGEHTIMN,

32 MCKMIDHEHHEM [ONTOCPOMHEL

Mo AONFOCADYHEIM
0GAIATENLCTEIM
NEPE PHIHYECKAMA NHLMN —

Mo wHem
LIM 06AZATENLCTEIM

Mo obiR3aTenscTaam Mo ikt oBA3ETENLCTEEM,
NEPER H3IMHECKMMM NHUAMUA 1 it POMHLL JLanrocp

Mepuag

B BaniTe
Poccwickoi

B BANKTE
Poccuicrod

B BANKTE
Paccrickod

B BANKTE
Paccuickai

B BANKOTE

B MHOCTRAHHOR Poccuitckoi

BanaTe

E HHOCTPAHHOR
BanKTe

E HHOCTPaH HOA
EanKTE

B MHOCTPaKHOA
BamOTE

B MHOCTPaKHOA
BaNKTE

01.01.2017 — 30.11.2017 5,00 7,00 5,00 7,00 5,00 6,00 5,00 7.00 5,00 7,00

[InA fiaHkos c HO NHUEHIMER, INA HEGZHKDBCKNX KPEHTHELX DPraHHIALNA

01122017 - 31.07.2018 5,00 7,00 5,00 7,00 5,00 6,00 5,00 7.00 5,00 7,00

01.08.2018 - 5,00 B00 5.00 8,00 5,00 7.00 500 a.00 5,00 8,00

Uns Gankos ¢ Gatoeol NHyeER3Med

01122017 - 31.07.2018 5,00 7,00 5,00 7,00 1,00 6,00 1,00 7.00 1,00 7,00

01.08.2018 - 5,00 8,00 5.00 8,00 1,00 7.00 1,00 8.00 1,00 8,00

3ananue 2. B anpene 2020 roma AMCKYTHpYETCS BOINPOC O MPUMEHEHUHM TaK Ha3bIBA€MOI'O
KOHIIETITA «BEPTOJETHBIX» JieHer. Bpickaxkute M 00OCHYyHTEe COOCTBEHHOE CYXJIEHHE O
BO3MOXKHOCTH peanu3auuu koHuenta B Poccuiickoit @enepanuu. Onpenenute Gopmy, METOI U
YPOBEHb IOCYJapPCTBEHHOT'O (PMHAHCOBOT'O PEryJIMPOBAHUS peau3allii JaHHOTO KOHIENTa.
3ananue 3. IlogOepure naHHbIE, MOATBEPHKAAIOLINE UM ONPOBEPraroIliie BEPHOCTh PEILIEHHS O
MOBBIIIIEHUH IEHCHOHHOTO Bo3pacTa B Poccuu u B 01HOM U3 3apyOexHBIX cTpaH (Ha BbIOOD). [Tpu
OLIEHKE DPACCMOTPUTE BONPOCHl COATAHCUPOBAHHOCTU OFOJIKETOB OFOJKETHOM CHUCTEMBI,
npoOJeMbl COBOKYITHOTO CHpOCa, 3aHATOCTH, AU(QepeHIHanuy TO0XO0J0B pPa3HbIX TPy
HACEJICHMS.

3ananue 4. B nepuos 60ps0bI ¢ yrpo30ii 3apakeHus] KOPOHABUPYCOM OBLIM MPEII0KEHBI MEPHI
[0 OTCPOYKE/pAacCpOUKe HAJOrOBBIX MIaTexkeil. Hackoibko 3TO crocoOcTBOBAO peanu3anuu
3aJ1a4M OAJIEP’KKH MAJIOr0 MPEANPUHUMATENBCTBA?




2 JIeMOHCTPUPYET CIIOCOOBI
OCMBICJICHUS U KPUTHYECKOTO
aHanu3a. 3HaeT JIOTMYECKUe
CIIOCOOBI U IPUEMBI
KPUTUYECKOTO aHAIH3a U
OLIEHKH TPOOIIEMHBIX
CUTyalHi

3amanue 1. Wsyumre [lokmax aisi oOLIECTBEHHBIX KOHCYJIbTAlMid, pa3MenieHHbI bankom
Poccun Ha opunmansHoM caiite «Pa3BuTHe CTUMYIHPYIOIEro OaHKOBCKOTO PETyJIUPOBAHM.
OueHute coaepKaHME M IEPCHEKTUBBI Pa3BUTUS B POCCUMCKOM OAaHKOBCKOM CEKTOpE
CTUMYJIUpYIOLIETO  OaHKOBCKOrO  peryiupoBaHus.  JlaliTe  OLUEHKY  COOTHOIIEHUIO
IIOJIO)KUTEIBHBIX M OTPULIATENIBHBIX CTUMYJIOB B DPETyJIATOpHOM apceHane banka Poccun?
[Tosicaute, kakoi A((EeKT (MOJOKUTETBLHBIA W OTPUIATEIBbHBIN) I JTEHEKHO-KPEIUTHON
CUCTEMBI MOKET J1aTh peajiu3alys yYKa3aHHbIX Mep.

3aganue 2. BpICKaXHuTe CyXJIE€HHE O BO3MOYKHOCTH M I€JIECOOOPa3sHOCTH HCIOJIb30BAHUSA
(UCKANBHBIX ~ MYJBTHIUIMKATOPOB Ui OIEHKH J(PQPEKTHBHOCTH pacxoJoB OHOKETOB
O0JKETHOM CHCTEMBI B pa3pe3e pa3zeioB pacxo10B OI0KEeTOB O10JKETHON cucTeMbl ((QyHKIMN
IyOJIMYHO-TIPaBOBBIX 00pa30BaHMIf) U BUAOB PacxXo/10B (3KOHOMHUYECKAs TPYIIIUPOBKA).
3aganue 3. CyiiecTByeT MHEHHE, YTO HellelieBble TpaHCPepThl CyOHAMOHATIBHBIM OIOPKETOM
NOJAJEPKUBAIOT HE HAceJICHUE COOTBETCTBYIOLIMX IyOJMYHO-IPAaBOBbIX OOpa3oBaHMil, a
KpYIIHbIe CyOBEKTHl XO3siiCTBOBaHMS, JeicTBylomIMe Ha uUX Teppuropuu. IloaTBepaurte mnn
ONPOBEPTHUTE TaKOE MHEHHE, OOOCHYHTE CBOW BBIBO/I.

3ananue 4. CpaBHUTE HAJIOTOBBbIE MHCTPYMEHTHI PEANIM3ALIAHN 33a4l CTUMYJIMPOBAHMSI Pa3BUTHUS
TEPPUTOPUATBHBIX KJIACTEPOB, HAIIPUMEp, JUIsl TeppuTopuil onepesxatomuiero pazsutus (TOP) u
MHHOBAIIMOHHBIX KJIacTEpOB?

3. [Ipennaraer HecTaHIAPTHOE
pelieHue npoodaem, HOBbIE
OPHUIMHAJIbHBIC ITPOCKTHI,
BbIpabaThIBAET CTPATETHIO
JIEMCTBAN Ha OCHOBE
CHCTEMHOTI'0 TI0/IX0/1a

3ananue 1: Ha caiite banka Poccum pasmelieH aHanMTUYECKUH MaTepual, MOCBSIICHHbBIN
npo6aeMam HE(PPOBHIX BATOT LEHTPAIbHBIX OAHKOB®, BHIIEPKKY H3 KOTOPOTO MPUBOIUM HHKE:
«]JluCcKyccHsl 0 BO3MOYXHBIX BBIFOJAaX M HEJOCTaTKax cos3faHus posHuuHsix CBDC® mauamacsh
HEJIaBHO M TIOKa elle Jajieka OT KOMIUIEKCHOTO MMOHWMaHHUs IaHHOTO BOINPOca. DTO, BIIPOYEM,
OTHOCHTCS 1 K CAMUM I (PPOBBIM TEXHOJIOTHUSAM: BCE IIEHTPATIbHBIE OaHKH, KOTOPHIE TTPOBOIMIIA
COOTBETCTBYIOIUE IKCIEPUMEHTBI, KOHCTaTUPYIOT, YTO HOBBIE TEXHOJOTHMHM MOKa BO MHOI'OM
OTCTAIOT IO MPON3BOANTEIBHOCTH U HA/ICKHOCTH OT YK€ cymiecTByonmx. Iloaromy Bompoc o
BBEJICHUU PO3HUYHBIX IIU(PPOBHIX BAIOT LIEHTPAIbHBIX OAHKOB B OMKaiiiiem OyayIieM moka He
CTaBUTCS HU B OJHON CTpaHe MUpa. BMecTo 3TOTo mEeHTpajbHbIE OaHKH YIENSIOT OONBIIOe
BHUMAaHHE COBEPIIEHCTBOBAHUIO MOTPEOUTENHCKOTO acCHeKTa (PMHAHCOBBIX CHUCTEM, CO3/aBas
COBPEMEHHBIC CHUCTEMbI OBICTPBIX IUIATEXKEH C COMYTCTBYIOUIMMH CEpPBHCAaMH (HampuMep,

> AKucenes. ECThb JIM BYJAVIHIEE V IU®POBBLIX BAJIIOT IIEHTPAJIbBHBIX BAHKOB? Amnamutnyeckas 3amucka. Amnpens 2019.
http://www.cbr.ru/content/document/file/71328/analytic note 190418 dip. pdf ([Iara oopamenus 04.04.2020)

¢ CBDC - central bank digital currency




MapkeTmuieiicamu). Tem He MeHee OOJBIIMHCTBO HCCIENOBATENICH, KaK BHYTPH, TaKk W 3a
npeJieaMy HEeHTPaIbHbIX 0AaHKOB, CKIIOHHBI CUUTATh, YTO OCMBICIIEHUE BO3MOXKHBIX 3D (PEeKTOB 1
BUJIOB Jn3aitHa po3HUYHBIX CBDC Heo0X0IuMO I JIyqIIero NoHUMaHus (pyHKIIMOHUPOBAHUS
JIEHE)KHBIX CHCTEM U OCOOEHHOCTEH pabOoThl LEHTPaIbHBIX 0aHKoB B Oymymem»’. Ha ocHoBe
aHaJM3a JAHHOTO Marepuasa BbIOEpUTE OTBET, KOTOPBIA HanbOJIee TOYHO OTPAXKAET MOZUIIUIO
banka Poccun.

BapuaHTbl OTBETOB:

- TOSIBJICHHE HOBBIX JCHEr IeHTpalbHbIX OaHKOB B Bujae CBDC MoxxeT BHUIOM3MEHHUTH
YCTPOKCTBO (PMHAHCOBOM CHCTEMBI, HO BPSIJI JIM TTIOMOYKET PEUIUTh CTPYKTYPHBIE SKOHOMUYECKHE
po0OJIeMbl KaKOH-TNOO0 KOHKPETHON CTpaHBlI,

- TOSIBJICHUE HOBBIX JICHET IIEeHTpaIbHbIX 0aHKOB B Buae CBDC He nmoBnuser Ha (puHAHCOBYIO
CUCTEMY, HO MOKET PELIUTh OTAENbHbIE TPOOIEMbI SMUCCUU JICHET;

- HOBBIM BHJ JICHET OJHO3HAYHO YCWJIUT TPAHCMUCCHUOHHBIA MEXaHU3M JICHEKHO-KPEIUTHOU
MOJINTHUKY;

- coznanue po3HUYHBIX CBDC He MOXET yCWJIHTh PUCKH, MOCKOJIBKY IMHUTEHTOM SIBIISICTCS
[EHTpaJbHBINA OAHK.

VK-6 CriocoOHOCTE
YIIPaBJIATH
MIPOSKTOM Ha BCEX
JTarax ero
YKU3HEHHOTO I[HKJIa

1. IIpuMeHsieT OCHOBHBIE
WHCTPYMEHTHI TNIAHUPOBAHUS
IIPOEKTa, B YaCTHOCTH,
dhopMupyeT uepapXuyecKyro
CTPYKTYpY paboT, pacrucanue
MPOEKTa, HEOOXOIUMbIE
pecypchl, CTOUMOCTb U
OIO/IKET, MIIAHUPYET 3aKyTKH,
KOMMYHHKAIIUHU, KAa4eCTBO U
YIpaBJIEHUE PUCKAMHU MTPOEKTa

u JIp.

3ananue 1. BoiOepute oiHY M3 HallMOHAJBHBIX LieNeH, ompeneseHHbIX Yka3oMm Ilpesunenra
Poccuiickoit ®enepaunu ot 07.05.2018 Ne 204. Onpenenute HHCTPYMEHTHI (TOCY1apCTBEHHbBIE

nporpamMmmbl  Poccuiickoit  ®exnepanuy, HAIMOHAIBHBIE MPOEKTHI), HWCHOJIb3yeMble IS
JOCTIOKeHUS JaHHOU 11e7u. CpaBHUTE STH MHCTPYMEHTBHI, 3alI0JTHUB Ta0JIUILY:
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Cnenaiite BbIBox 10 Tabmuue. OObsSCHUTE, KaKOM U3 MHCTPYMEHTOB IUIAHUPOBAHUS
HAI[MOHAJILHBIX MPOCKTOB BBICTYMHJI MPUIMHON HEIMOJIHOTO OCBOCHHS CPEICTB (hemepaabHOro
Oromkera Ha ux peanusanuio B 2019 roxy. I[lpemioxure CBOM WHCTPYMEHTHI YIPAaBJICHHS
pUCKaMU IPOEKTOB C Y4ETOM pUCKOBBIX coObITui 2020 roza.

3amanue 2. Mcnonb3ys ganaeie nopraia [MMUC «OneKTpoHHBIN OFOJKET» MPOBEANTE aHAIH3
(bMHAaHCUPOBAHUS HAIIMOHAJIBHBIX ITPOCKTOB 32 CYET Pa3HbIX UCTOUHUKOB. CreliaiiTe BHIBO/I.
3apanue 3. [Ipoananu3upyiite BC€ BO3MOKHbBIE BapUaHThl aMOPTU3ALMOHHOW TMOJUTUKU IS
Heneil HajJorooOJOKEeHUsT NPUOBUTM M TOKa)XHTE OOOCHOBAHHOCTH BBIOOpA HUCXOHAS U3
YKU3HEHHOTO IIMKJIa YKOHOMUYECKOU eI TeIbHOCTH HAJOrOIIaTebIINKA.

2. Ocy1iecTBIsIeT pyKOBOJICTBO
UCTIOJTHUTEIISIMH ITPOCKTA,
NIPUMEHSAET UHCTPYMEHTBI
KOHTPOJISl COACPIKAaHUS U
YpaBJICHUA USMCHCHUSAMU B
MIPOEKTE, peaan3yeT
MEPOIPUATHA 110
o0ecIeyeHnIo pecypcami,
pacnpezeneHuto nadopmanuu,
MOJITOTOBKE OTYETOB,
MOHUTOPHHTY U YIIPABICHUIO
CpOKaMH, CTOUMOCTBIO,
KauC€CTBOM M pHUCKaMHU MPOCKTA

3amanue 1. Ha3zoBuTe OCHOBHBIE WH(MOPMAIMOHHBIE PECYPCHI, MO3BOJISIIOIINE OCYIICCTBIATH
MOHHUTOPHHT OFOPKETHBIX PACXO/I0B HAa PEATM3allI0 HHBECTUITMOHHBIX MPOEKTOB, pa3paboTaiTe
MPEJI0KEHUS 110 UX COBEPIIEHCTBOBAHUIO.

3ananue 2. O0bAcHUTE, TOUYEMY TaKO# Mmokasareib 3 (HEeKTUBHOCTH FOCYAapCTBEHHBIX TPOEKTOB
W HallMOHAIBHBIX TIpoekToB Kak «Kacca» He mnpuMenum Kk oreHke 3PEHEKTHBHOCTH
TEPPUTOPUATBHBIX MPOTPaMM TOCYJAPCTBEHHBIX TapaHTHI OKa3aHMs Tpa)<aaHaM OecIIaTHON
MEJIUITTHCKOM TTOMOIITH

3ananue 3. BeibepuTe oAMH U3 KPUTEPHEB PUCKA HAIOTOBBIX TPOBEPOK U MOKAKHUTE
BO3MOJKHBIE TTYTH €T0 MUHUMU3AINH/YCTPAHEHUS ITyTEM MIPUHATHUS YIPABICHUECKUX PEIICHUI

IIKH-2
CrnocobHOCTh
MIPUMEHSITh
MIPOJABUHYTHIE
COBpEMEHHBIE
WHCTPYMEHTBI U
METOAbI aHaJI13a
(hHMHAHCOBO-

1. Bnaneetr coBpeMeHHbIMU
HHCTPYMCHTaAMHU U METOAaMU
aHaJM3a U PeryJIupoBaHUs
(bMHAHCOB rocyAapCTBEHHOTO
Y HETOCy1apCTBEHHOIO
CCKTOPOB DKOHOMUKH,
ACATCIIbHOCTU MHCTUTYTOB
(hMHAHCOBO-KPEUTHOM Cephl

3amanuve |: u3yuuTe Keilc, MperoCTaBICHHBIM B aHamuThueckoM o03ope banka Poccun:
B oimure ot nepuoma 2014-2015romoB, B 2019-2020 romax Ha pbIHKE HaOJIOIaeTCS
CTPYKTYpPHBIN MpopuIUT TUKBUAHOCTH (2,3 TpaH pyO. mo coctostauio Ha 1 anpens 2020 roxa),
MHOTHE OaHKH UMEIOT CYIIECTBEHHBIH 00heM CBOOOIHOTO oOectieueHus (0koJio 6,7 TpiH pyo.),
a moTpeOHOCTh TPUBICYEHHUS KPATKOCPOUHOW NUKBUAHOCTH oOT banka Poccum HOcUT
SMU30JMYECKUN  XapakTep. TeM He MEHee, YYUTBIBas, 4YTO B IEPUOJ BOJIATHIHBHOCTH
MOBBIIIICHHBIE TMOTPEOHOCTH B JIMKBUAHOCTH MOTYT HCIBITHIBATH OTIENbHBIE OaHKH,
a mepepacrnpeiesieHue JIMKBUAHOCTH MOKET NPOXOAMTHh He TaK 3(PPEeKTUBHO, KaK B OOBIYHOE




KpPEIUTHOHU Cepsl,
(¢huHAHCOB
rOCYJapCTBEHHOTO
HErocyJ1apCTBEHHOI'O
CEKTOPOB
SKOHOMUKH IS
nenen

3¢ pexTUBHOTO
YIpaBICHUS
(hMHAHCOBBIMHU
pecypcamu,
pelIeHus MPOEKTHO-
HKOHOMHYECKUX
3aJ1a4, B TOM YHCIIE,
B YCJIOBUSX

U poBoi
HSKOHOMHKH U
pa3Butus OuHTEXA,
pa3paboTKu
MEXaHU3MOB
MOHETapHOTO U
(uHaHCOBOTO
peryIupoBaHHs, KaK
Ha ypOBHE
OTIENBHBIX
OpraHu3alui u
WHCTUTYTOB
(uHAHCOBOTO
pBIHKA, TaK U Ha
ypOBHE IyOJINYHO-

Bpems, bank Poccum npu HEOOXOAMMOCTH MPOBOAUT AYKIMOHBI PENO «TOHKOM HAaCTPOHMKW».
Taxoke oTaenpHble OaHKU MPUBJIEKAIOT JIUKBUIHOCTD YEpe3 ONepalvy perno Ha GUKCUPOBAaHHbIX
ycinoBusix. Ha nenene ¢ 25 mo 31 mapra 2020 rojma cnpoc Ha Takhe OIepaldu CyIIeCTBEHHO
COKpATHJICS, TAK KaK Ha PbIHKE He ObUIO 3HAYUTENIbHBIX MapKUH-KOJUIOB (23,1 muipa py0., Toraa
KaK Ha TIpebLIyIeil Henene uX 00beM cocTaBisn 86 mips pyo.)E.

ITpencraBienHas HHGOPMaLUA XapaKTepU3yeT CUTYaLUIO:

- Ha KPEIUTHOM PBIHKE KaK YacTH 00IIel YKOHOMUYECKOU CUCTEMBI;

- Ha JIGH&)XKHOM pbIHKE, NOCKOIbKy bank Poccun Takum o0pa3oM BBIXOAWT HA PHIHOK JJIS
pelleHus 3a/1a4 JeHE)KHO-KPEIUTHOTO PEryJIMpOBaHus, HO HE MOJIy4eHHEe IpUObLIY;

- Ha JICH&)XKHOM PBbIHKE, TOCKOJIbKY LleHTpanbHbIi 6aHK TakuM 00pa30M BBIXOIUT HA PHIHOK HE
TOJIBKO JUIsl pEIIeHU 3a/1a4 JIEHEKHO-KPEAUTHOTO PETYJIMPOBAHUS, HO U IOJIy4E€HUS IPUObUIH,
IIOCKOJIBKY CBOU PAaCXO0/bl OH OCYIIECTBIISIET 32 CUET MOJIyUYEHHBIX JJOXO0B.

3amanune 2. PazpaboraiiTe KpuTepuM M HAa HMX OCHOBE JaWTE OLIEHKY HCIOIb30BaHUS
MHCTPYMEHTOB pa3MeEIlEeHUsl OCTaTKOB CPEJCTB Ha cueTe (hefepasbHOro OrO/KEeTa B CUCTEME
rOCy/IapCTBEHHOTO (PMHAHCOBOIO peryjiaupoBaHus. lcmonb3yiiTe B KauecTBE OJHOIO W3
KpUTEPHUEB TMIOKa3aTelb JOXONHOCTH. Ha oOCHOBEe [aHHBIX, NpPEICTABICHHBIX Ha CcalTe
@enepalbHOr0 Ka3HauyeicTBa 3a MpenblAylInid (UHAHCOBBIM TOJl, CpaBHUTE I[OKA3aTeIH
JIOXOJTHOCTH PaCCMOTPEHHBIX MHCTPYMEHTOB. OOBSICHUTE, KaK U3MEHHUTCS COCTaB UHCTPYMEHTOB
[IpU pealin3aliy KOHUENINY oHOro EnnHoro ka3Haveickoro cuera.

2. leMoHCTpHpYyET
CIOCOOHOCTH peIIeHUs

IMPOCKTHO-OKOHOMHWYCCKUX
3aJ1a4 B HpO(bCCCHOHaHBHOﬁ

JACATCIIBHOCTH

3aganue 1. Ilpoananmsupyiite HanoroBbie Jbrotel mo HJIPJI B ywacTh HampaBiI€HHBIX Ha
pelIeHne COIMAbHBIX 3aJ1a4 U COCTaBbTE IOPOKHYIO KapTy MO MOBBIIIEHUIO UX 3P (PEKTUBHOCTH
JUISL Leled peanu3allid HallMOHAIbHBIX MPOEKTOB (IO BameMmy BbIOOpY: oOpa3oBaHus,
3IpaBOOXpAaHEHUSs W T.[.), BKJIIOYas I€JIeCO0OPa3HOCTh BO3MOXKHO TIIOATAITHOW OTMEHBI
Hed()PEKTUBHBIX HATIOTOBBIX JIBTOT.

8®unancoBbIii myisc. ExxenenenpHelii anamuTrdeckuii 0630p. Nel 03.04.2020. c. 8 https://cbr.ru/Content/Document/File/107456/FinPuls_1_03042020.pdf




MIPaBOBBIX
oOpa3oBaHHiA

3. JIeMOHCTpUpPYET OCBOEHHUE
uHcTpyMenToB OuHTEXxa

3ananue 1.: [To cocrosnuto Ha anpens 2020 roga noxarorosieH IIpoekt denepanbHOro 3akoHa
N 419059-7 «O uudpoBbix (HUHAHCOBBIX aKTUBAX U O BHECCHHHM W3MCHEHUN B OT/CIIbHBIC
3aKOHO/aTeNbHbIe aKkThl Poccuiickoit Menepamuu (0 MUAPOBBHIX (UHAHCOBHIX aKTHBAX)».? B
dannom 3axononpoexme™®:

- JIJaHO ONpEJeNICHHE TOro, 4YTO CO00M MpPeACTaBISAIOT LU(PPOBbIE (PUHAHCOBHIE AKTHBBI
- BUJ LU(QPOBBIX MpaB, KOTOPbIH CBs3aH C JIEHEKHBIMU 0053aTENIbCTBAMM, a TAK¥Ke
¢ TpeOOBAaHUSMM, BBITEKAIOIIMMU M3 OOpallleHusl LEeHHbIX Oymar. B HexkoTopoM cMbiciie
KOHCTPYKLIMSI IIOXO0Xa Ha TO, YTO COOOM NPEeACTaBISIIOT 0€310KyMEHTapHble LEHHbIE OyMarw,
IIOTOMY YTO OHU — TOXKE 3JIEKTPOHHAsl (popMa CYLIECTBOBAHMS MPABOBOM M 3KOHOMHYECKOMN
cymHocTH. OTiauuus Mexay O0e310KyMEHTapHbIMU ILIEHHbIMH OymaraMu | HU(POBBIMU
(MHAHCOBBIMHU aKTUBAaMU B CIIOCOOE OpraHU3alMy yUeTa U oOpalleHus;

- JIaHO ONpezeIeHHUE TOro, YTO MPEJCTABISAET COO0M pacipeesieHHbIN peecTp, Iie o0paliaTcs
U YUUTHIBAIOTCA  1H(poBble  (UHAHCOBBIE  AaKTHUBBL. ~ PacmpeneneHHbId  peectp —
3TO CAMOCTOSITEIbHAsL OPUTHHAIbHAS UH()OPMALIMOHHAS CUCTEMA;
- pasrpaHuueHbl 0OBEKTHI ITpaB HU(POBBIX (PUHAHCOBBIX aKTHUBOB U OOBEKTHI MpaBa, KOTOPHIE
ceifuac yxe perynupyrorcs (u@poBble (PUHAHCOBBIE aKTHUBBI HE «CMELIUBAIOTCS C EHHBIMU
Oymaramu u ¢ Oe3HAJIMYHBIMU JICHEKHBIMU CPEJICTBAMU;
- OmpejesieHa OCHOBHas WMH(PACTPYKTypa OpraHM3allid BBITYCKAa U oOpalieHus HU(POBBIX
(MHAHCOBBIX aKTHBOB, ONIEPATOPOB UH(POPMAIIMOHHBIX CUCTEM U OIIEpaTOPOB OOMEHA.

Ha ocHoBe u3yuyeHMs JaHHOTO MaTepuaya BbIOEpUTE MPaBWIbHBIA OTBET ¢ MO3ULMHU baHka
Poccuu kak perynsitopa (pMHaAHCOBOTO pPhIHKA:
- bank Poccum mnpotuB, uTOOBl JaHHBIM «UHCTPYMEHT» ObUI JETalM30BaH KakK OOBEKT
oOpallieHus1, T.K. CyIIECTBYIOT OOJbIINE PUCKU IPH JIETATIM3AlUN O0paleHHs] KPUITOBAIIOTHL,
KaK C TOUKH 3peHHs] (PMHAHCOBOW CTAOMJIBHOCTH U CUCTEMBI NPOTHBOACUCTBHUS OTMBIBAHMS
JIOXO0JI0B, TaK U C TOYKU 3PEHHUS 3aIllUTHI ITpaB MOTpeOUTeNel, HO U IPOTHUB 3alpeTa Ha BIIa/IeHNE
1M poBO BAITIOTOIH;

® TIpoekT DenepanbHoro 3akoHa N 419059-7 "O undpoBbix (HUHAHCOBBIX aKTHBAX U O BHECCHHWH M3MEHCHHUI B OT/ENbHBIC 3aKOHOATENbHbIC aKThl Poccuiickoit
IUQPPOBBIX (huHAHCOBBIX aKTHBax)" (Teker KO BTOPOMY YTEHHUIO)
http://www.consultant.ru/law/hotdocs/57223.html/

Oepepauuu

(o

(Mlata o6paruenus 04.04.2020)
10 http://www.cbr.ru/press/event/?id=65 1 2#highlight=kpurnroBanora



http://www.consultant.ru/law/hotdocs/57223.html/

- bank Poccum npemnmaraer paccMarpuBarTh KPUNTOBAIIOTY I10 QHAJIOTMU C UHOCTPAHHOMU
BaJIIOTOM M PEryJIMpOBaTh €€ aHaJOTUYHBIM 00pa3oM, TO €CTh IPUMEHUTH TE MPaBUiia, KOTOPbIE
B cBoe Bpems Obuti B 90-e TOBI B paMKaxX 3aKOHOJATENLCTBA O BAIIOTHOM PETYJIMPOBAHHH
1 O BAJIFOTHOM KOHTPOJIE;

- bank Poccuu 3a 3ampeT Ha BBITYCK, HA OpraHU3aIUI0 00paleHUs] KPUTITOBATIOTHI, 32 3apeT
Ha BJIAJICHUE KPUIITOBAIIOTHI U 3@ BBEJICHUE OTBETCTBEHHOCTH 3a HAPYIIEHHUE 3TOTO 3alpera.
3amanue 2. Ucnonb3ys CepBuc «Konctpykrop nanubix» noptaina ' MUC GromkeTHON cucTeMbl
Poccuiickoit @enepannu «IEKTPOHHBIN OIO/DKET», MOCTPOWTE aUarpaMMy B BUAE KapTbl
Poccuiickoit denepannn Ha pacxoabl 010/KeTa Ha MOAIEPKKY CEMEN, UMEIOLUX 1eTel, U eTei-
cupotT (pacxoanl OromxeroB mo moapasaeny 1004 «Oxpana cembu u AetrctBa». Ompenenure
(akTopbl, BAUSIOLIUE Ha YPOBEHb pacxo/10B. OLIEHUTE pacXo/Ibl Or0/KETA 110 3TOMY HOJIpa3aey
KaK HHCTPYMEHT ()MHAHCOBOT'O PETYJIUPOBAHUA JeMOrpapuuecKux MmpoIeccoB.

4. Bnageetr MeTolaMu aHalIKM3a
Big Data, 3naer metons u
TEXHHUKHU aHalln3a,
MPUMEHHUMBIE K OOJTBIIIAM
JAHHBIM UCTIONB3YET IS
pernieHust TpoecCHOHATBHBIX
3aJla4 Ha MUKPO-, M€30- U
MaKpOYPOBHSIX, B TOM YHCIIE
Ha YpoBHE (PMHAHCOBOTO
pBIHKA

3aganue 1. Ha ocHOBe maHHBIX, NpeJCTaBIeHHbIX Ha caiiTe banka Poccun, npoananusupyiire
JUHAMHUKY KpEAUTHOTO MopT¢enst 6aHKOBCKOro ceKTopa 3a nocaeanue 10 et no n3BecTHHIM BaM
HalpaBJICHUSIM.

Boigenute 0COOEHHOCTH KpPEOUTHOTO MOpT(dens B 4acTU KPEIUTOBAHUA (UINYECKUX JIULL,
TEH/ICHIIMH PA3BUTUS KPEIUTOBAHUS (PU3NYECKUX JIUI] B CBSI3U C pPa3BUTUEM HOBBIX (PMHAHCOBBIX
TEXHOJIOTUH.

Kak Ha cdepe mnOTpeOUTENBCKOTO KPEIUTOBAHUS OTPa3sHIIOCh (MOXKET OTpa3UThCs)
¢dopMupoBanue B BIOpo KpeIuUTHBIX UCTOPUI MHAMBHIYaJbHOTO peWThHra 3aemmmka? Ha
OCHOBE KAaKMX JaHHBIX (OpPMHpYETCs ceroiHs (MoxeT (QOpPMHUPOBATHCS B MNEPCHEKTHBE)
MHAUBUAYaIbHbBIN pedTHHT 3aeMiuka? Kakyto poib B 3ToMm urpaer Big Data?

Kakue MakponpyaeHInanbHble MEPBI IPEMATCTBYIOT CETO/IHS PA3BUTHIO YKa3aHHOI'O CETMEHTa
¢unaHcoBoro priHka? Kakue Mepsl B 0051acTH MOHETapHOU MOJIUTHUKH MOTJIH ObI CIIOCOOCTBOBATh
Pa3BUTHIO KPEAUTOBAHUS (PUZUUECKUX JTHIL?

3ananue 2.01eHuTe BO3MOXHOCTH HCIOJIb30BaTh MeToAuK aHanu3a Big Data (Optimization,
Regression, Time series analysis) sl OLIEHKH pe3yJIbTATUBHOCTH OIOJKETHBIX PAaCXOIOB,
CTUMYJIUPYIOILIME MHHOBAIIMHU U PETYIHPYIOIINE AeMorpaduyecKkue mporecchl.

3ananue 3. Chopmynupyiite 3anpoc s MexpernoHaIbHOro HHPOPMALIMOHHOTO LIEHTpa
[Tencuonnoro ¢onna Poccun ans coopa nuHGopmMannu o camMo3aHATOM HACEJICHUH KakK 1eJIeBOM
IPYMIIbI TOCYIaPCTBEHHON (PMHAHCOBOM MOAJIEPHKKH 110 TaHHBIM CUCTEMBI
nepcoHu(UIMpPoBaHHOrO yueta. [Ipeuioxkure 1pyrue HCTOUHUKY HHPOPMALIUU.




[IKH-4
CrniocobHOCTB
00OCHOBBIBAaTh U
MPUHUMATH
(hHUHAHCOBO-
HSKOHOMHUYECKUE H
OpraHHU3aIOHHO-
yIpaBIeHYECKHE
pelieHus B
npodeccHnoHATEHOM
TEeKyLIeH
NeSTeTbHOCTH, TIPU
pazpaboTke
CTpaTeTHH Pa3BUTHS
U GUHAHCOBOM
MOJINTUKH KaK Ha
YPOBHE OTJENBHBIX
OpraHu3alyii, B TOM
qHclie, HHCTUTYTOB
(uHaHCOBOTO
pBIHKA, TaK U Ha
ypOBHE IyOIMYHO-
MIPaBOBBIX
o0Opa3oBaHHit

1. IIpennaraer a3 pexTrBHBIC
pelnieHus mpodyieM TeKyIen
NeSITeTbHOCTH (DMHAHCOBBIX
OpraHoB, OpraHu3aluii, B TOM
qrcie, GUHAHCOBO-KPEIUTHBIX
Ha OCHOBE Pe3yJIbTaTOB
MPUKIIIHBIX HAYYHBIX
HCCIIE0BAHUM B
npodeccuoHaIbHOU chepe

1. lpennaraer 3¢ dexTUBHbIE pelieHUs NMPO0OJeM TeKyleil JAesiTeJbHOCTH (PMHAHCOBBIX
OpPraHoB, OPraHu3aNuii, B TOM 4ucje, (MHAHCOBO-KPEIUMTHBIX HA OCHOBE Pe3yJIbTATOB
NPUKJIAIHbIX HAYYHBIX HCCJIeI0BAHMIA B IpodeccuoHalbHOI chepe

3amanuel.: M3 npuBeneHHBIX HUKE JIAHHBIX BBHIOEPHUTE IaHHBIC, HEOOXOIUMBIC IJISi pacyera
MHAMKATOpa MOHETH3allMU 10 PyOJIeBOM cocTaBistonIel eHexxHoi Macehl. C Kakoi eNbo pu
aHAJIN3€ YCTONYMBOCTU OAHKOBCKOT'O CEKTOpa MPUMEHSETCs yKa3aHHbIM uHaukarop? Cuenaiite
BBIBOJI 00 yCTONYMBOCTH OAHKOBCKOT'O CEKTOPA MO YKa3aHHOMY MUHIUKATOPY.

Tabmuna 1. - Jlanable 1715 aHAIM3a YCTOWYMBOCTA OAHKOBCKOTO CEKTOpa
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3ananue 2. Onpenennute HaIpaBiIeHUs TOCYJapCTBEHHOTO (PMHAHCOBOT'O PETYJIMPOBAHUS,
KOTOpBIE 1103BOJIsIeT HH(OpMAIIMOHHO obecnieunTh Ennnas rocyaapcTBenHast HH(GopMaIoHHast
CUCTEMa COIMAJIbHOTO o0ecrneueHust

2. leMOHCTpHUpYET YMEHHE
(hopMHUpPOBATH CTpATErHUH
pa3BUTHS OpraHHU3AIHH,
Pa3IUYHBIX HHCTUTYTOB
(bMHAHCOBOTO PHIHKA,

My OJIUYHO-TIPaBOBBIX
o0Opa3oBaHMii, 000CHOBBIBATH
00BEMBI ¥ BEIOUPATh METO/IBI

3ananue 1. [Tonp3yscek pecypcamu caiita www.cbr.ru, IpoaHalu3upyHTe IPAKTUKY TPUMEHEHHS
bankoM Poccun HOpMaTHBOB 00513aTENbHBIX PE3EPBOB KaK MHCTPYMEHTA JIEHEKHO-KPEAUTHOTO
perynupoBaHus. YKaXuTe TIepuoipl, B KoTopele bankm Poccum ¢ wucnonp3oBaHueM
00s3aTeNbHBIX PE3epPBOB HE IMPOCTO pelan 3a7ady yBEJIWYEHUS/YMEHbBIIECHUS JIE€HEKHOIrO
Npe/UIOKEHUs,, a JOOMBAJICS pELIeHUs JPYyTUX 3a4ad: H3MEHEHHUs CTPYKTYphl pPEecypcoB
KOMMEpUYECKUX OaHKOB IO CpOKaMm, BaJIOTE U JAp. YKaXKUTE, KaKUE €lle He HCII0JIb30BaHHbIE
BO3MO)XHOCTH 3aJI0’KE€HbI B MHCTpyMeHTe? [l pelieHus Kakux 3afad peryjsTop MOXET €ro
UCIIOJIb30BaTh C YYE€TOM M3BECTHBIX BaM HEJJOCTATKOB HHCTPYMEHTA?




¢uHaHCOBOTO OOECTIEYCHUS UX
peann3anum, BHOCHT
npo¢eCCHOHATBLHO
000CHOBaHHBIE TPETOKEHHS
110 KOOPAMHAINH
CTPATETU4ECKOro U
(UHAHCOBOTO TUIAHUPOBAHUS
Ha ypOBHE MyOINYHO-
MIPABOBBIX 0OpA30BaHUN U
opraHu3anun

3amanue 2. Haiinute B Oro0keTHOM nporHo3e Poccuiickoii denepariy mokasaTeian pacxooB
OIO/PKETOB Pa3HOr0 ypOBHS Ha (UHAHCHUPOBAHHE MEPONPHUITHA MO MOAAEPKKE Majaoro M
cpeaHero OW3Heca, OLUEHUTE MX COMOCTaBUMOCTh C LEISIMM M 33JadaMH COOTBETCTBYIOLIMX
rocyJapCcTBeHHBIX mporpamMm Poccuiickoit deneparuu u cyobekToB Poccuiickoit Deaepannn u
HallMOHAIBHBIX ITPOCKTOB.

3ananue 3. CpaBHUTE [IOKA3aTENN TEPPUTOPUATIBHBIX ITPOrPaMM IOCyAApCTBEHHBIX FApaHTUN
OKa3aHus OecryiaTHOW MEAMIIMHCKON TOMOIIIM 3a [OCJIETHUE TPU r0/1a Ha IPUMEpPE TPeX
cyonekToB Poccuiickoit denepanuu




IlepeyeHb TECTOBBIX 3aJaHUM

1.MoHeTrapHas MOJIMTUKA — 3TO:

® peuieHus, IPUHUMAEMbIE TOCYIapCTBOM OTHOCUTENIBHO CBOMX PAacXO0B
Y HaJIOI'OB

e jeiictBus lleHTpanbHOro 6aHka CTpaHbl IO U3MEHEHMIO NMPEIJIOKEHUS
JICHET U IOCTYITHOCTH KPEAUTa I MOAEp>KaHus CTaOUILHOCTH IIeH

® [IOJUTHKAa YCTAHOBJIEHUS TOPIOBBIX 0apbepoB B MEXKIYHAPOIHON
TOPTOBJIE

e u3MmeHeHue LleHTpanbHbBIM 0aHKOM CTpaHbl YCIOBUN BAIOTON TOPTOBIU
C LIEJIBIO PETYJIMPOBAHUS Kypca HALIMOHAJIBHOM BaIOTHI

2. COOTBETCTBHE MEXJy IOHATHEM  MOHETapHOTO arperara M €ro

COJIEP>KaHUEM
JlenexHas COBOKYIHOCTB JICHEXKHBIX arperaTton(A)
6a3za(l)
JlenexHas CoOBOKYITHOCTB JIMKBUJIHBIX aKTHBOB,
Macca(2) BhITIOTHSIOMMX PyHK1IMK eHer(b)
JleHexxHbIN CyMMa HaJIM4YHBIX JIEHET B 0OpalleHuH, CPEACTB
arperat(3) B (oHAe 00s3aTenbHBIX pPE3EPBOB, OCTATKOB Ha
KOPPECTIOHJEHTCKUX cyYeTaXx OaHKOB B LIEHTPAJIbHOM
oanke(B)

3. s cnepxuBanus MHQIAINYA EHTPATbHBIA OaHK MTPOBOJIUT:
® DSKCHAHCHOHMCTCKYIO JEHEKHO-KPEIUTHYIO NOJIUTUKY
® a/IaNTAlMOHHYIO ICHE)KHO-KPEAUTHYIO MTOJIUTUKY
® PECTPUKLHUOHHYIO ACHEKHO-KPEIUTHYIO MTOJIUTUKY
® TUOKYIO JI€HEXKHO-KPEAUTHYIO MOJTUTUKY
4. IIpu6bsuis banka Poccuu:
® [IOJHOCTHIO IEPEUUCISAETCS B OIOJIKET
e 50% npuObUIHM epeyncsieTcs: B OI0KET
® OcTaeTcs MOJHOCTHIO B pacniopsikeHnu banka Poccun
e He oOpasyercs
o 80% mpuObLIH epeUNCISICTCS] B OFOKET
5. bank Poccuu ocyiiecTBiasieT CBOU PacXoIbl:
® 33 CUET CPEACTB KOMMEPUYECKUX OaHKOB
® 3a cuYeT COOCTBEHHBIX JOXOI0B
® 32 CUeT CPEeACTB OIOKEeTa
® 33 CYET 30JI0TOBAIFOTHOIO PE3EpPBa
® 33 CYET rOCyJapCTBEHHBIX KPEAUTOB
6. B paMkax neHeXHO-KpeIuTHOro peryiupoBaHusi bank Poccuu:
e Bo B3auMmozeiicTBuu c IlpaButenbctBom PD pa3pabareiBaeT U MPOBOAUT
€AMHYI0 TOCYJAapCTBEHHYIO JCHEKHO-KPEIUTHYIO MOJUTUKY
® MOHOMOJIBHO OCYILECTBIISIET AMHUCCHUI0 HAJIUYHBIX JECHET U OPraHU3yeT
HaJIMYHOE JACHEXKHOE oOpalieHue
® OpraHm3yeT CUCTeMy Pe(PUHAHCUPOBAHHUS KOMMEPUYECKHX OAaHKOB



® paszpabaThiBaeT IIpaBUJIa PACUETOB C IOPUJUUYECCKUMU U (PU3HUECCKUMHU
JUTIAMH
. Kpenutsl, npeacrasnsemsiec bankom Poccuu:
BHYTPUJHEBHBIC KPEIUTHI
PEBOJIbBEPHBIC KPEIUTHI
KPEIIUTBI «OBEPHANT
KOHTOKOPPEHTHBIC KPEIUThI
JOMOapAHBIC KPEAUTHI
8. Ilpomaka HEHTpaJIbHBIM OaHKOM HWHOCTPAHHOM BaJIOTHI B paMKax
MIPOBOJMMBIX BaTFOTHBIX HHTEPBEHIIMM:
® yYMCHBIIAET CIIPOC HAa MHOCTPAHHYIO BaJIFOTHI CO CTOPOHBI YYaCTHHKOB
BAJIFOTHOTO PhIHKA
® CrocoOCTBYET CTaOMIIM3AlMUA U POCTY OOMEHHOTO Kypca HallUOHAJIbHOU
BAJTIOTHI
® OKa3bIBaeT BO3JCHCTBHE HAa KypC MHOCTPAHHOU BAJIIOTHI B CTOPOHY €r0
TTOBBIIIICHHSI
® OKa3bIBaeT BO3/CICTBHUE HA KypC HAIMOHAJIILHOW BaIIOTHI B CTOPOHY €r0
CHUKEHHUS B UHTEPECAX IKCIIOPTEPOB
9. bank Poccuu npencrasisier B ['ocynapctBeHHyo JlyMy IpoeKT OCHOBHBIX
HaIpaBJICHU €IMHOW TOCYJAapCTBEHHOW JEHEKHO-KPEIUTHOW TMOJIUTHUKH Ha
MPEACTOSIIUI TOJT HE MO3/IHEE:
® 15 okTsa0ps
e cpoka BHeceHus B locynapctBennyro J[lymy IIpaButensctBom PO
dbenepanpHOro 3aKoHa o peaepaibHOM OIOKETE Ha OUepeTHON (PUHAHCOBBIN TOT U
TJTAHOBBIN TIEPUOT
e 1 HOs0ps
e 1 ;mexalOps
10 Ecnu yenmpanvhsiii bauk npooaem 20cyoapcmeeHtbvle YeHHvle Oymaz Ha
OMKPBLIMOM PbIHKe, MO MO0 NPUBOOUM.!
® JMeHbUeHUD — 00beMmy cCy0, NpeooCmABIAemMblX  KOMMePYeCKUMU
oaunkamu,
® ygenuueHuro oowell Cymmol 0eno3umo8 KoMmepueckux OanKos
®  CHUJICEHUIO YPOBHS NPOYEHMHBIX CIABOK
® ygenruueHUI0 Koauuecmea oernee 6 o0bopome
Bce marepuansl (kelchbl, BUICONEKIINH, PAKTUKYMbI, IPYTUE€ METOIMYECKUE
MaTepHaybl) €XKETOJHO aKTyaJH3UPYIOTCS U pa3MenaloTcs Ha 00pa3oBaTeIbHOM
noprarne (https://portal.fa.ru/CatalogView/View?1d=5247bb46-af78-43af-907f-
609452502e72,; https://portal.fa.ru/Files/Data/fb7f802d-8fb3-4964-aeb9-
leaOblceecfl/fidmre praktikum.pdf; https://portal.fa.ru/Files/Data/b567298f-fde2-
46e4-9d24-12079b724231/metod_fin_denkred met_reg_jek mag_fik_2018.pdf)

e 6 6 06 o

TunoBble NPAKTUKO-OPUEHTHPOBAHHbIE (CUTYAlIMOHHBIE) 3aaHUSA

3aganme 1. B coorBerctBuu ¢ 25 rnasoii HK P® npenycMmoTtpena cinenyronias


https://portal.fa.ru/CatalogView/View?Id=5247bb46-af78-43af-907f-609452502e72
https://portal.fa.ru/CatalogView/View?Id=5247bb46-af78-43af-907f-609452502e72
https://portal.fa.ru/Files/Data/fb7f802d-8fb3-4964-aeb9-1ea0b1ceecf1/fidmre_praktikum.pdf
https://portal.fa.ru/Files/Data/fb7f802d-8fb3-4964-aeb9-1ea0b1ceecf1/fidmre_praktikum.pdf
https://portal.fa.ru/Files/Data/b567298f-fde2-46e4-9d24-12079b724231/metod_fin_denkred_met_reg_jek_mag_fik_2018.pdf
https://portal.fa.ru/Files/Data/b567298f-fde2-46e4-9d24-12079b724231/metod_fin_denkred_met_reg_jek_mag_fik_2018.pdf

nuddepennpanus HaaoroBbix cTaBok (crarhs 284 HK P®D):

K mnanoropoii 0aze, ompenensieMoil MO A0XO0JaM, IMOJIYYEHHBIM B BHUJE
JTVBHUICHIOB, IPUMEHSIOTCS CIEAYOIIME HAJIOTOBBIE CTABKH:

2) 13 mpoueHTOB - MO J0XOJaM, IMOJYYEHHBIM B BHUJIEC IUBUICHIOB OT
POCCUICKUX U THOCTPAHHBIX OPraHU3alUi POCCUUCKUMH OPTaHU3ALMUSAMH, a TAKXKE
0 JO0XOJaM B BHUJE AWBHUJICHNIOB, MOJYYEHHBIX MO AKIUSAM, MPaBa HA KOTOPHIC
YJAOCTOBEPEHBI JICTIO3UTAPHBIMU PACITUCKAMU;

3) 15 mpoueHToB - O 10X0aM, OJYYEHHBIM HHOCTPAHHON OpraHU3aluel B
BUJIC JMBHUJICH/IOB IO aKIUSIM POCCUICKUX OpraHu3aluil, a TakKe JTUBUICHIOB OT
y4acTHsl B KallMTaje OpraHu3aly B UHOU opme.

B coorBerctBum ¢ 23 rnaBoi HK P® mnpemycmorpena cruenyromas
muddepeHnranys HamoroBbix cTaBokK (cratbsa 224 HK PO):

1. HanoroBas cTaBka ycTaHaBIMBaeTCs B pa3mepe 13 mpo1eHToB 11l JOXOA0B
JIULL, SIBJISIFOLMXCS HAJIOTOBBIMU pe3uJieHTaMu PD;

2.HanoroBass craBka ycraHaBiuBaercs B pasmepe 30 m0OpoLEHTOB B
OTHOIIEHWM BCEX JIOXOJIOB, TMOJy4YaeMbIX (U3UYECKUMHU JIMIIAMH, HE
SABIIAIOIIMMUCSA HAJIOrOBBIMU pe3usicHTamu Poccuiickon denepanuu

OTBeThbTE HA CJIeAYyIOLIHE BONPOCHI M0 3aJaHHUIO:

1. Kakue xputepun auddepeHuaniy HaJloTOBbIX CTaBOK [0 HAJOry Ha
npuObLUIb opranuzanuii 1 HJA®JI npumeHun 3aKkoHO1aTeb;

2. OmpenmenuM Kakue II€IM HAJIOTOBOTO PETYJIUPOBAHHUS SKOHOMHKHU
peanu3yrTcs npu 1moao0HoM quddepeHrany HaJlOTOBBIX CTaBOK M HACKOJBKO
OHHM Ha Balll B3I 3P(HEKTUBHBI.

3ananue 2. B Hmke npuBENCHHOW TaONMIlE TPUBEACHBI JaHHBIE 10
WHCTPYMEHTAM HAJIOTOBOTO PETYIMPOBAHUS YKOHOMUKH U IIEJISIM JJIsI KOTOPBIX OHU
BBOJISITCSI:

Haumenosanune Ilenb BBEEHUS HHCTPYMEHTA
HHCTPYMEHTA
HaJI0r0BOTO
peryaupoBaHus
DKOHOMHUKH
1. Hanorogssie I.ITpsMoe wWAM KOCBEHHOE COKpalleHWE pa3Mepa HaJoroBOro
U3BATUSA 00s13aTeNIbCTBA HAJIOT OIUIATENBIINKA;
2.CornmacoBaHue  HMHTEPECOB  JIMYHOCTH,  COLMAJIBHBIX  TpyM,
roCy/apcTBa;

3.Co3nanue x0T Obl MPUMEPHO PABHBIX BO3MOKHOCTEH AJIsi pa3BUTUSA
JIML, HaXOSIIUXCS B HEPABHBIX YCIOBUSX B CHIIy OMOJIOTMYECKUX U
COLIMAJIbHBIX IPUYHH.

2. AmMopruzanuonHa | 1.Yckopenue  ¢GopmupoBaHHus — aMOpPTHU3alMOHHOTO  GoHIA  JUIS
ST IPEMHUS OOHOBJICHHSI AaKTUBHOW YaCTH OCHOBHBIX (DOHJIOB M MPOU3BOJICTBEHHOM
0a3bl B LIEJIOM;

2.Co3maer CTUMYJ MPEANPHUATHSIM U OPraHU3aNUAM K YMEHBIIICHUIO UX
HaJIoroo0araeMoii 0a3ebl.

3. HamoroBeie 1. CtumyupoBaTh pa3BUTHE OTACIBHBIX OTPACIEH SKOHOMUKH;
KaHUKYJIBI 2.BoBieueHne Kak MOXHO OOJBIIEr0 YMCIAa AaKTUBHBIX TPaXIaH B
IpeIIPUHUMATEIbCKYIO A€ATEIbHOCTb.



http://www.consultant.ru/document/cons_doc_LAW_28165/c0d77f0e201172d5cd9978bf9dfa1ecd2ba4cf60/#dst14124

4. TlonmwxeHue [.IlpsMoe wWAM KOCBEHHOE COKpalleHHWE pa3Mepa HaJOoroBOrO
HAJIOTOBOW CTaBKH 00s13aTeNIbCTBA HAJIOT OIUIATEIBIINKA;
2. CtumynupoBaHue pa3BUTHE OTPACIIU, IPEIIPUITHUS.
5. ObpaszoBanue 1. CHmwXeHue HAJIOTOBOrO OpEeMEHHM KPYIHBIX WHTETPUPOBAHHBIX
KOHCOJIUJMPOBAHHBl | KOMITAHUN, OOBEAMHEHHBIX OOLIMMH 3KOHOMHYECKHMMH HHTEpPECcaMu, C
X TPy HENBI0 CO3JaHHMsI y KOMIIAHUH CTHUMYJIOB K PECTPYKTYypU3aLUU
(n30aBieHNE OT HEMPUOBUTLHBIX AKTUBOB).
2.CTuMynupoBaHue WHBECTULIMOHHOMN AKTUBHOCTH
HAJIOTOILIATEIIbIIUKOB.

OTBeTbTe Ha ClIEAYIOLIHE BONPOCHI 110 32/1AHUIO:

1. Ilo kaxaoMy u3 NPEMJIOKEHHBIX MATH HWHCTPYMEHTOB HAJIOTOBOIO
pPEryJIMPOBaHKUSI SKOHOMHUKH OIPEICIIUTE OMXKUJIAEMBbIM PE3yJIbTaT OT €ro
VCII0JIb30BaHU,

2. Tlo xaxmomMy H3 MSITH WHCTPYMEHTOB HAJIOTOBOTO PETYIMPOBAHMUS
DKOHOMUKH ONPEAECIUTE KAKUE KOJUYECTBEHHBIE U KAauyECTBECHHBIE I[OKA3aTEU
VICIIOJIB3YIOTCS ISl UX OLICHKH.

3ananue 3. JlaiiTe OlleHKY MEXaHH3Ma BO3JECHCTBUSI HOPMATUBA OTYUCIICHUN
B (OHJ 00s3aTENILHOTO PE3epPBUPOBAHUSI Ha JICHEXKHOE NpesioxkeHue. Kakum
o0pa3oM pe3epBbl BO3/ICUCTBYIOT Ha TEKYIIEE PETYIMPOBAHUE IMKBUIHOCTH OAHKOB
U CIIOCOOHOCTh OAHKOBCKOM CHCTEMBl MYJIbTUILIMIMPOBATH JACHBIU (MEXaHHU3M
JIENO3UTHOTO MyJIbTUILTIMKaTopa)? MHCTpymeHTshl, puMeHsieMble bankom Poccun
B paMKax IMOJUTHUKHU 0053aTEIBHOTO pe3epBUupoBaHus. Kak U3MEHSIUCH B TPAKTUKE
npoBeneHuss 3Tod  nonuTthku?  Kakoe MecTo  OTBeneHO 00A3aTeNbHOMY
pe3epBUpoBaHri0 B OCHOBHBIX HANPABJICHUSX JECHE)KHO- KPEAUTHOM MOJUTUKHA Ha
TEKYILIUW FOJ] U TIEPCIIEKTUBY.

3ananue 4. Kak BO3EHCTBYET Omepaliiy Ha OTKPBHITOM PBIHKE Ha JIEHEKHOE
npemoxxenre? OIeHUTe MPAKTHUKY U OCOOCHHOCTU OCYIIECTBIICHUS ONepaluii Ha
OTKpHITOM pbiHKe bankom Poccum, Buabpl omepanuii ¥ BHABI IIEHHBIX OyMar.
OxapakTepu3yiTe CyIIHOCTh U MEXAHW3M BO3JEHCTBHS HA JEHEKHOE MPEIJIOKEHUE
onepanuii  PEIIO, ux Buzmel u mpeumymectBa. HWccnemyiite 0COOEHHOCTH
MPUMEHEHUS OTlepaluii Ha OTKPBITOM pbIHKE ¢ oonuranusaM banka Poccun (OBP),
a TaKXKe OpraHM3alMi0 WX DMHUCCHMM M oOpaieHus. KakoBel — HampaBiIeHHS
COBEPILICHCTBOBAHUS TPUMEHEHHUS JAHHOTO MHCTpyMeHTa B Poccumn?

3aganue S. CornmacHo «OCHOBHBIM HaIlpaBJICHUSAM €IUHOMN
roCyapCTBEHHOM JEHEKHO-KpeauTHOM noautuku Ha 2019 rox u nepuon 2020 u
2021 romoB» NEHEXKHO-KPEAUTHAS TOJMTHKA, HAMpABJICHHAS Ha MOAACPKAHUE
IIEHOBOM  CTaOWJILHOCTHU, OYyJEeT CIOCOOCTBOBAaTh JIOCTHMIKEHUIO  OOIIMX
DKOHOMMYECKUX  IIeJIe, TakuxX Kak  oOecledyeHue  yCTOWYMBOIO U
cOAIaHCUPOBAHHOTO JIKOHOMHYECKOTO  pocTa M (UHAHCOBOM CTaOMILHOCTH.
OxapakTepu3yiTe = OCHOBHBIE TMO3UIMU B OILEHKE JAaHHOW JIOMHHUPYIOIIEH
yCTaHOBKH B JesiteIbHOoCTH banka Poccuun. Cunraete v Bbl o0ecriedeHue IIeHOBOM
CTaOMJIBHOCTH HEOOXOJUMBIM YCJIOBHEM JUIsl YCHEIIHOW pealu3aiuul  IeIu
CTUMYJIUPOBAHUS SKOHOMUYECKOTO pocTa? ApryMeHTUPYUTE CBOM OTBET.

3aganme 6. Ilpumepsl ToOCyIapCTBEHHO-YacCTHOIO — IMAapTHEPCTBA B
cormainbHO cepe B Poccuiickoit denepaiiiy Ha ypOBHE OTACIBHBIX CyOBEKTOB



Poccuiickoit @enepanyu npeanonaraloT pa3Hble BapuaHThl 003aTEIbCTB YaCTHOTO
MHBECTOPA: UM OKa3aHHEe OECIIaTHBIX YCIYT HACEICHUIO, MJI TTOMUMO HAJOTOBBIX
IIaTeXe HEHAJOTrOBbIE IUIATEKU B PETHOHAIBHBIA OrOKET. BhICKaxkute cBOE
CYyXIIEHHE O TOM, KaKOW BapHaHT MPEANOYTHUTEIbHEE JIsi MHBECTOpPA, PETHOHA,
HAaCEJICHHs peTHUOHA?

Bomnpocs! AJ1s1 TOATOTOBKH K 3K3aMEHY

1. JluctpuOyTuBHasT W cTaOWIM3alMOHHAS (DYHKIIUU COBPEMEHHOTO
rocyJlapctBa KakK OCHOBa TOCYJIapCTBEHHOTO PpEryJHPOBaHUS  PHIHOYHOM
SKOHOMHKH, COBPEMEHHBIC KOHIEMIMK TOCYJIapCTBEHHOTO PETyJIUpOBaHUs
SKOHOMMUYECKHUX U COI[UATBLHBIX MPOIIECCOB.

2. CoBpeMeHHBIE HCCIE0BaHMS O TPAHUIIAX TOCYIAPCTBEHHOTO YYacTHUs B
PBIHOYHOW SKOHOMMUKE.

3. Conepxxkanve (UHAHCOBOTO PETYJIMPOBAHUS, €r0 MECTO B CHUCTEME
roCyJapCTBEHHOTO PETYJIUPOBAHMS, OCHOBHBIE DJIEMEHTHI U OOBEKTHI.

4. HamoroBoe peryiMpoBaHHE 5SKOHOMHUKH: COJIEp)KaHHUE, aKTyaJbHBIC
HarpaBJeHus, GOPMbI U HHCTPYMEHTHI.

5. HanoroBble HWHCTPYMEHTHl peaju3allid  COLMAIBHONW  MOJUTUKU
rocyJ1apcTBa.

6. Hanorosoe perynupoBaHue eATeIbHOCTH CYyObEKTOB MAJIOTO U CPETHETO
peAPUHUMATENIbCTRA.

7. Ilpamoe u KocBeHHOE (DMHAHCOBOE pEryJMpOBaHHE, MpodiemMa
NEPEKPECTHOrO CYyOCUIUPOBAHMS.

8. VYpoBHM (puHAHCOBOTO pEryaupoBaHMs B (PeIepaTUBHBIX U YHUTAPHBIX
rocyJ1apcTBax.

9. HagnarmumonanbHOE (PMHAHCOBOE PETYJIMPOBAHUE PHIHOYHON YKOHOMUKH.

10. MeTtonst peryJIMpOBaHUS TEPPUTOPUATBHBIX MIPOTOPLIHA.
MexOropkeTHple  TpaHCHEpPTHl B CHUCTEME PETYJIHPOBAHUS TEPPUTOPUATHLHBIX
IIPOITOPLUN.

11. PasrpanuueHue HAJOTOBBIX MOJHOMOYMHA MEXKIy OpraHaMu BIIACTH
pa3HbIX ypoBHeW. HanoroBble MHCTPYMEHTBHI MHOAJEPAKKH PETHMOHOB, BKIHOYAs
CIIELUAIIbHBIE HAJIOTOBBIE PEKUMBI.

12. HamoroBbie MeETOABI PETYJIUPOBAHUS OTPACIEBBIX W  COIMATHHBIX
npornopuuii. JluiemMma MeEXIy HaJOTOBBIMM M HEHAJOTOBBIMH METOAaMU
(MHAHCOBOTO pEryJIMpoOBaHUs MpU pa3pabOTKe M peanu3alud (PUHAHCOBOU
MTOJTUTUKH.

13. T'ocygapcTBeHHbIE W MYHUIMIAIBbHBIC  3aKa3bl KaK  METOJIbI
peryJIMpOBaHUsl OTPACJICBBIX U COUMAIBHBIX Tpomnopiuii. CrocoObl pa3MenieHus
3aKa30B I TOCYJApCTBEHHBIX W MYHULMIIAIBHBIX HYXI B Poccuiickon
denepanumu.

14. Cyb6cunun, OIOKETHBIE WHBECTHUIIHH, roCy1apCTBEHHBIE u
MyHUITUTIATBHBIE TapaHTUM KaK METOAbl (DMHAHCOBOTO  PETYJIMPOBAHUS.
Hcnonb30BaHME JaHHBIX METOJIOB B AHTUKPU3UCHOM TMOJHUTUKE Pa3TUUYHBIX
roCy1apCTB.



15. HanoroBoe peryinpoBaHUE UHBECTUIIMOHHON NIE€SITEIbHOCTU: METO/IbI U
UHCTPYMEHTHI.

16. AmopTuzanuoHHas MOJINTUKA OpraHu3alliH: BO3MO>KHOCTH
perynupoBaHusi  (PMHAHCOBBIX  MCTOYHHUKOB HMHBECTUPOBAHMS U  OIICHKA
3 PEKTUBHOCTH peaTnu3aIiu.

17. OcoOGeHHOCTH HAJIOTOBOT'O PETYJIMPOBAHUS UHBECTUIMN B (DMHAHCOBBIE
aKTHUBBI.

18. Henanorosbie METO/IBI rOCyJIapCTBEHHOTO ¢dbuHAHCOBOTO
CTUMYJIMPOBAHUS MHBECTUIIMOHHON A TEIbHOCTH.

19. ®unancupoBaHHE NPUOPUTETHHIX TPOCKTOB.

20. ®opwmel OromxeTHoro ¢punancupoBanuss HUOKP.

21. HamoroBoe perynupoBaHuE JEATEIbHOCTH WHHOBAIIMOHHO-aKTUBHBIX
CyOBEKTOB U MHHOBAILIMOHHOM JIETEIIbHOCTH OpraHu3aluil.

22. Kputepun oneHKkd d(PGHEKTUBHOCTH  OIOJKETHBIX  pPacXoJioB B
coraibHOM cdepe.

23. 3apyOeXHbII W OTCYECTBEHHBIN ONBIT TMPUMEHEHHUS MPSMBIX H
KOCBEHHBIX HAJOrOB, BKJIIOYas CUCTEMY JIbIOT, JJii OOECIeUeHUs peau3aluu
IPUHLIKIIA CIPABEIMBOCTU B HAJIOTOOOI0XKEHHUH.

24. HanoroBoe CTUMYJIMPOBAHUE MPOU3BOJICTBA U PEAU3ALNUN KUZHEHHO
HEOOXOMMBIX TOBAPOB U yCIyT, OJarOTBOPUTENBHOMN NEATEIHLHOCTH.

25. CouuanbHble BBHIIUIATBl W JIBTOTHI, MEXaHU3Mbl UX (PUHAHCHPOBAHHUS.
[TonsiTre MyOIMYHO-HOPMATUBHOTO 00S3aTENHCTBA.

26. [IpyHIIMIIBI ¥ OCHOBHBIC KOHIENIMH JIEHEKHO - KPEAUTHOTO
pETyJIUPOBAHMUS.

27. Cucrtema JeHEeKHO-KPETUTHOTO PETYIMPOBAHUS U €€ DIIEMEHTHI.

28. COOTHOUIEHHE JEHEKHO-KPEIAUTHONW MOJUTHUKU U JI€HEKHO-KPEAUTHOTO
peryJIupoBaHHUsL.

29. 3amaun u ¢yukuun banka Poccum u ux pa3BUTHE B COBPEMEHHBIX
YCIJIOBUSIX.

30. CoBpeMeHHBbIE METOIbl JIEHEXKHO-KPEIUTHOTO PEryJHMpOBaHUS U HX
KJaccuukaus.

31. CoBpeMeHHbIE MHCTPYMEHTHI JCHEKHO-KPEIUTHOIO PEryJIHpOBaHUS U
UX KJaccudukarusi.

32. Ctparerusi W TaKTHKa WCIOJb30BaHUS HWHCTPYMEHTOB JIEHEKHO-
KPEAUTHOM TTOJIUTUKHU.

33. TlonuTHKa BaJOTHOTO Kypca KaK 3JIEMEHT PEeryJMpOBaHUs JACHEKHOU
MAacCBHl.

34. OcobeHHOCTH MPOIEHTHOW noduTuku banka Poccum Ha coBpeMEHHOM
JTare.

35. IlonuTrka 00s3aTeNbHBIX PE3EPBOB, €€ MPOBEJACHHE B POCCHUNUCKHUX
YCIIOBUSIX.

36. OCOOEHHOCTH TNPUMEHEHHs] METOJOB BAIIOTHOTO PETYJIUPOBAHUSA U
KOHTPOJIS TP peann3aliy JeHEKHO-KPEIUTHOM MOJUTUKH.



37. JlenexHo-kpenutHas noiutuka banka Poccunm kak cocTaBHas 4yacTh
HKOHOMUYECKOM MOJIUTUKU FOCYAAPCTBA.

38. Llenn neHEXHO-KPEAUTHOM NOJUTHUKUM U MX B3aUMOCBS3b C LEISIMU
JOCTUKEHUSI MAKPOAIKOHOMUYECKOTO PABHOBECHS.

39. JlenexxHo-kpenutHas nonutuka banka Poccum B COBpeMEHHBIX
YCIIOBUSIX, €€ OCHOBHBIE 3a/1a4M U crieuQuKa.

40. PedunancupoBaHre KpPEIUTHBIX OpPTaHU3AINN M YUET €r0 BO3ICHCTBUS
IPU pealin3alny JeHEKHO-KPETUTHON MOTUTHKY.

41. HopmaTHBBI AOCTATOYHOCTH KamlHUTajla U JIMKBUAHOCTH KOMMEPUECKHX
0aHKOB, JApyrue o0s3aTelabHbIE HOPMATHBBI Kak IMoKa3zaTreian 3((HEKTUBHOCTH
JICHE)KHO-KPEIUTHOTO PETYIMPOBAHUA U 00ECTIeYeHHUs] YCTOWIMBOCTH OaHKOBCKOM
CHUCTEMBI.



IIpumep 3K3aMeHAIIMOHHOTO OUJIETA
3K3AMEHAIIMOHHBIN BUJIET Ne3

1 Bonnpoc (makcumym 20 6as1510B).

[aiiTe pa3BepHYyThIi OTBET HA BONPOCHI:

DUHAHCOBBIC METO/IbI CO3/IaHHSI THHOBAIIMOHHOU HUHPPACTPYKTYPHI.
Jluckyccus 06 MHCTUTYITMOHAIBHOM Y KOHTPAKTHOM (DMHAHCHPOBAHUU HAYKH

2 Bonpoc (MakcumyM 20 0aJ1710B).

Bri0epure npaBuiibHbIN(€e) 0TBET(bI):

2.1. bonpmras kpyTu3Ha KpuBoW Puiumrica B JOJTOCPOUYHOM TEPUOE IO
CPaBHEHMIO C KPATKOCPOUHBIM CBUACTEILCTBYET, YTO:

® B JIOJTOCPOYHOM MEPHOJIE OTCYTCTBYET  CBSA3b MEXKIY YPOBHEM
MIPOIICHTHON CTaBKHU U Oe3paboTuliei

® B KpPaTKOCPOYHOM Iepuoje Habmogaercs Oosee TecHasl CBSI3b MEXKIY
uHpIsAIMen 1 6e3paboTulieii, 4eM B KPaTKOCPOUHOM

® B KPaTKOCPOYHOM MEPUOJAEC OTCYTCTBYET CBSI3b MEXIy HHQIISAIUEH U
0e3paboTuieit

® CBiA3b MeXAy UHQsAUMEer u 0e3paboTuued  CyHIECTBYET TOJBKO B
JOJICOCPOYHOM MEPHOJIE

2.2. llens mpoBeCHUS IIEHTPATBLHBIM OaHKOM IIUPOKOMACIITAOHOM MPOTaKU
roCyJapCTBEHHBIX IIEHHBIX OyMar Ha OTKPBITOM PBhIHKE:

® YBEJIMYCHUE JCHEHKHOTO MPEII0KECHHS

® YMEHBUICHUE JICHEKHOTO MPEIJI0KEHUS

® YMEHBUIEHHUS CIPOca Ha IEHbIU

® YBEJIMYCHUS CIIpOca Ha JCHbIU

2.3. Cnenka mo mpojaake IEHHBIX OyMar ¢ 00s13aTeIbCTBOM  00OpaTHOTO
BBIKYIIA — 3TO:

e omnepauus PEIIO

e omnepauusi CBOII

® JoMOapIHOE KPEIUTOBAHUE

® XEKUPOBAHUE

® J[pUBATUB

2.4. Pe3zepBbl KOMMEpUECKOro 0aHKa B IEHTPAJIILHOM OaHKe- 3TO:

® AKTUBBHI [ICHTPAJIBLHOTO OaHKa

® [1aCCHBBI LICHTPAJIBLHOTO OaHKa

® pecypchl TOCy1apcTBa

2.5. T'naBHbIMH omepamusMU I[EHTPAIHLHOTO (IMUCCHOHHOTO) OaHKa
SABJISIFOTCSI:

® OMHCCHOHHBIC OTIEpalliM, CBSI3AHHBICE C BBIMYCKOM B oOOpaIieHue
HaJIMYHBIX JICHET U U3BSITHEM UX U3 000pOTa

® JICTIO3UTHBIE ONEepaluu

® YYETHO-CCY/JHbIE ONepaluu



® HBECTHUI[MOHHBIC OIEpaIu C TOCYIapCTBEHHBIMU, KOPIIOPATUBHBIMU (B
TOM 4ucjie OaHKOBCKUMH) U  MYHHUIMNAJIbHBIMU IICHHBIMM OyMmaramu,
JparolicHHbIMU METaJUIaMU MU JPAaroleHHbIMM KaMHSMH, WHBECTULIMOHHBIMU U
KOJUIEKIIMOHHBIMU MOHETaMHU, OTYEKAHCHHBIMH M3 JPAarole€HHBIX METAJUIOB, U
WHOCTPAHHOM BaJIFOTOM B HAJTMYHOW M Oe3HATMYHOM hopmax

® pacyYETHO-KacCCOBBIE ONEPALINH

rapaHTUIHBIE OIEpALIUU

2.6. LlensiMu BamOTHOTO pETyIUpPOBaHUs, ocyiiecTisieMoro bankom Poccun
SABIIAETCSL:

® [OoJJep’KaHWE CTa0WIBHOIO Kypca HAIMOHAJIBHOM  BaJlOTBl U
HAIMOHAIBHOTO MJIATEKHOTO OanaHca

e oOecreyeHre U 3allliTa UHTEPECOB MHOCTPAHHBIX HHBECTOPOB

® penIaMEHTAlMs MEKIyHapOIHBIX PACUETOB

e o0ecrnedyeHre U 3allluTa MpaBa COOCTBEHHOCTH HA BAJIFOTHBIE IEHHOCTH

2.7. Pa3paboTka cTparernu [eHCTBUH  MOHETapHBIX Biacteil Poccum
0a3upyeTcs CeroaHs Ha:

® OIIpe/esICHUU TPUHIUIIOB U 1IeJIe JEHEKHO-KPEIUTHON OJIUTUKH

® OIpe/elieHun MEXaHU3Ma KOOPJMWHALMHU JEHEKHO-KPEIUTHOH H
(uHAHCOBOM MOJUTUKU

® ONpEIe/ICHUH  TNEepCHeKTUB  pa3BUTUS ~ OAHKOBCKOTO  CEKTOpa
HAllMOHAJIBHON YKOHOMUKH

® BHIOOpPE HHCTPYMEHTOB M METOJOB JOCTIIKEHUS  LeJed JeHEKHO-
KPEAUTHOM MOJUTUKH

2.8. Ecnu ieHTpanbHbIid 0aHK CTPEMUTCS MOAIEPKaTh IKOHOMUYECKHUH POCT,
KaKWe U3 MEePEUMCIICHHBIX IEUCTBUM OH HE JIOJKEH MPEANPUHUMATD:

® T[IOBBIIIEHWE MPOUEHTHBIX CTaBOK, C TEM, YTOObl MOBBICUTH
IPUBJIEKATEILHOCTD BJIOKEHUI B OAHKOBCKHE JIETIO3UThI

® CHIKEHHE ITPOLICHTHBIX CTABOK

® [IOKYyNKa ILIEHHBIX OyMar Ha OTKPBITOM pPbIHKE

® CHW)XEHHE HOpMaTuBa 0053aTeIbHOTO Pe3ePBUPOBAHNUS

2.9. Ecnn ieHTpanbHbIi 0aHK MPOJaeT rocyAapCTBEHHBIC IICHHBIE OyMaru Ha
OTKPBITOM PBIHKE, TO OH IIPU 3TOM IIPECIICIYET LIEb:

® cjenaTh KpeauT 0oJiee TOCTYITHBIM

® 3aTPYJHUTH MOKYNKY YYACTHUKAMH PhIHKA I[€HHBIX Oymar

® yBEJIMYUTH 00bEM HUHBECTULIUI

® CHM3UTh YYETHYIO CTaBKY

® YMEHBIIUTH OOIIYI0 MACCy JICHET B 00OpaIieHun

2.10. Kakue u3 cieayronmx MEponpusiTUid (PUHAHCOBOM M JEHEXKHO-
KPEIUTHOM MOJIUTUKUA KOPPECTIOHAUPYIOTCS IPYT C APYTOM:

® yBEJIMYEHHUE I'OCYIaPCTBEHHBIX PACXOJ0B U JIEHEKHOM MacChl

® COKpallleHUE HAJIOrOB Ha (PU3UYECKUX JIHUI] U 00beMa JICHE)KHON MacCChI

® yBEJIMYEHHUE COLMATIBHBIX TPAHC(HEPTOB U COKpAIEHUE IEHEKHON MaCChl

® yBEJIMYEHHUE HAJIOIOB HA FOPUINYECKUX JIUL] U JEHEKHOW MacChl



3 Bonpoc (MakcumyMm 20 6aJ1710B)

IIpakTHKO-OPHEHTHPOBAHHOE 3a/JaHHE:

I'naBa 3.1 HK P® BBeaena B 2011 r. u periiaMeHTUPYET MEXaHU3M CO3/IaHUS
U (YHKIIMOHUPOBAHUSI KOHCOJIUIMPOBAHHOM TPYIINbI HAJOTOIUIATEIBIIMKOB (J1aiee
- TpyIIIa), MpY 3TOM TpyIIa co3/AaeTcsl Ha JOOPOBOJILHOM OCHOBE U MpeAHa3HAYEHA
B LIEJISIX MCUMCIICHUS U YIUIAThl HAJIOTAa HA MPUOBLIbL OpraHU3aIUM.

OpraHu3aimoHHO rpynmna COCTOUT U3 JBYX 3JIEMEHTOB:

1. OTBeTCTBEHHBII YYACTHUK IPYNIbI - YYACTHUK TPYIIIbI, HA KOTOPOTO
B COOTBETCTBHH C JOTOBOPOM O CO3JIaHWW TPYMIBI BO3JIOKEHBI O0SI3aHHOCTH IO
MCUYHUCIICHUIO U yIUIaTe HaJora Ha MPUObLIbL OpraHu3alui 1o TPYIe U KOTOPhINA B
IIPaBOOTHOUIEHUSX IO UCYUCIIEHUIO U YIUIATE YKAa3aHHOTO HAJIOra OCYIIECTBIISIET T€
K€ TMpaBa M HECET Te K€ OOA3aHHOCTH, YTO W HAJIOTOIJIATENBIIMKU Hajora Ha
pUOBLIL OPraHU3aINT;

2. Y4acTHHK TPynmbl - OpraHu3alus, KOTOpas SBISETCS CTOPOHOM
JICUCTBYIOIIETO JIOrOBOpPa O CO3/IaHUU TPYIIbl, COOTBETCTBYET KPUTEPHUAM H
ycnoBusiMm HK PO.

Takum 06paszom, rpyr1ima AeHCTBYET Ha OCHOBAHUHU JJOTOBOPA.

[Ipu 3TOM OpraHu3anKs MOKET BOWTH TOJIBKO B OJTHY KOHCOJIUAUPOBAHHYIO
IPYIILY HaJOTOIJIATEIbIIUKOB.

Cpox co3nanus Tpynibl — HE MeHee S JieT.

IIpu sToM B cooTBeTcTBUU cO cTartheil 278.1 HK P® namorosas 6aza mo
KOHCOJIMIMPOBAHHOM IpyIIie HAIOTOIIATENbIIUKOB OMPEAEIAeTCA KaK CyMMa BCEX
HAJIOTOBBIX 0a3 yYaCTHUKOB KOHCOJUIUPOBAHHON TPYIIIILI C YUETOM OCOOEHHOCTEH,
yctaHoBieHHbIX cTratbeil 278.1 HK P®. Ilpu stom Hanorosas 0a3a KaXaoro
YYaCTHHKA KOHCOJMIMPOBAHHON TPyNIbl HAJIOTOIJIATENbIIUKOB ONPEEISIETCS B
nopsiake, ycraHoBiaeHHOM ctatbeil 274 HK P®, ¢ yueroM nonoxenuii cratsu 283
HK P®.

OTBeTbTE Ha CJIeayOUIHe BONPOCHI 110 3a1aHHIO:

1. (makcumym 10  6ammoB) Kakue  UHCTPYMEHTHI  HAJOTOBOTO
PETyIMpPOBaHUS SKOHOMUKH MIPUMEHSIOTCA B paMKkax (yHkiuonupoBanus KI'H;

2. (makcumym 10  6ayuoB) OrmpenenuM  Kakde IEJIM  HAJIOTOBOTO
pPEryJIMPOBAHMS IKOHOMUKHU PEATM3YIOT BBIIIECONPEAEICHHBIE HHCTPYMEHTHI.


http://www.consultant.ru/document/cons_doc_LAW_28165/d8d9595f8c21520996a38b229cd6bfc42428fa79/#dst102507
http://www.consultant.ru/document/cons_doc_LAW_28165/f07c38898fd7af4a54b1c6d33e01f23cc2dae757/#dst102643

8. IlepeyeHb OCHOBHOW W JONMOJHUTEJILHOM Y4YeOHOW JHUTEPATYypPhI,
HEe00X0AMMOI 1151 0CBOCHUS AMCUHUILIMHBI

A) HopmaTuBHBIE JOKYMEHTbI:

1. Koncrurynus Poccutickoit deaeparuu. — 1993.

2. Hamnorogsrit kogeke Poccuiickoii deneparuu, yactu 1 u 2

3. bromxkernsiii kogekc Poccuiickoit denepanun. OeaepaibHbIN 3aKOH OT
31.07.1998 Ne 145-@3.

4. TamoxeHHblld kKogekc Poccuiickoit @enepannn. OenepanbHblil 3aKOH OT
28.05.2003 Ne 61-@3.

5. @epepanbhblil 3akoH 0T 10.07.2002 Ne 86-D3 «O LleHTpanbHOM OaHKe
Poccuiickoit @enepanuu (banke Poccun)y.

6. denepanpubiil 3aKk0H OT 02.12.1990 Ne 395-1 «O Gankax n GaHKOBCKOU
JEATEIIBHOCTI.

7. ®enepanpubiii 3akoH oT 10.12.2003 Ne 173-®3 «O BamoTHOM
pPETryJIMPOBAHUU U BaJFOTHOM KOHTPOJIEY.

8. ®enepanpubiii 3akoH oT 27.06.2011 Ne 161-®3 «O nHanuoHaabHON
MJIATEXKHON CUCTEMED.

9. ®enepanbublii 3akoH 0T 23.12.2003 Ne 177-®03 «O cTpaxoBaHUM BKJIAI0B
busndeckux nuil B 6ankax Poccuiickoit denepanumy.

10. ®enepanpabiii 3ak0oH OT 15.12.2001 No 167-d3 «O6 obs3arensHOM
IIEHCUOHHOM CTpaxoBaHuM B Poccuiickon @enepanum».

11. ®enepanbhblii 3akoH 0T 29.11.2010 Ne 326-®3 «OO6 o06s3aTenbHOM
MEIMIIMHCKOM CTpaxoBaHuM B Poccuiickoint @eneparum».

12. ®enepanpabiii 3ak0H 0T 25.02.1999 Ne 39-03 «O06 WHBECTHUIIMOHHOM
nesiteabHoCTH B PO, ocyiecTBisieMol B (pOpMe KalmUTAIbHBIX BIOKEHHI.

13. ®enepanpHbii  3akoH  OoT 23.08.1996 Ne 127-®3 «O Hayke u
rOCyJJapCTBEHHOW HAYYHO-TEXHUYECKOM MTOJIUTUKEY.

14. ®enepanbhbiii 3akoH OT 16.07.1999 No  165-@3 «O06 ocHOBax
00513aTEIHLHOTO COIUATILHOTO CTPAXOBAHUSY.

15. ®enepanbhbiii 3akoH OT 05.04.2013 No 44-D3 «O KOHTpaKTHOM cUCTEME
B c(epe 3aKymok TOBAapOB, padOT, YCIYyT aJisi 00€CIeUeHUs TOCYJapCTBEHHBIX U
MYHULUTATBHBIX HYAKD).

16. ®enepanbublii  3akoH o  22.07.2005 Ne 116-®3 «O6 o0co0bIx
DKOHOMMYECKHX 30HaX B Poccuiickon denepauum.

17. ®enepanbHbiii 3akoH «O TOCYIapCTBEHHO-YAaCTHOM IMApTHEPCTBE» OT
13.07.2015 Ne 224-@3.

18. OcHoBHBIEC HampaBlieHUs OIOJKETHON U HAJOTOBO-TapU(PHON MOJUTHKU
Poccuiickon denepaunu Ha COOTBETCTBYIOIIUN TOI.

b) OcHoBHas 1uTepaTypa:

1. ®uHaHCOBBIE U ICHE)KHO-KPEAUTHBIE METOIbI PETYJIMPOBAHUS SKOHOMHUKHU.
Teopus u npakTuka: yueOHuk ajs maructpatypsl / ML.JL. CenoBa [u ap.]; mox pen.
M.A. A6pamosoii, JI.U. I'onuapenko, E.B. Mapkunoii. - 2-e u3f., ucmp. u AOI. -
Mockaa: FOpaiit, 2018. - 487 c. — TekcT : HenocpencTBenHslit. — To xe. — 2019. —



BObC  IOpaiit. — URL: https://www.biblio-online.ru/bcode/432803(nara
obpamenus: 18.02.2020). — TekcT : 27IeKTPOHHBIH.

B) JlonosiHuTe/IbHASA JIMTEPATYypPA:

1. AGpamoBa, M.A. HamumoHanbHas JCHEKHAas CHCTEMA: TeEOpHS,
METOJIOJIOTHSI WCCIICIOBAHMSI, KOHIETIIMS Pa3BUTHUS B YCIOBHUSX MOJCPHHU3AIUU
COBpPEMEHHOM PKOHOMUKHK: Monorpadus / M.A. AbpamoBa. - M.: Kypc, 2014. - 380
c. — Tekcr : wemocpenctBennnli. - To xke. - 2013. - URL:
http://znanium.com/catalog/product/429505 (mara o6pamenus: 11.06.2020). -
TeKCT : JIIEKTPOHHBIMN.

2. bankoBckas cucTeMa B COBpEMEHHOU SKOHOMHUKE : yueOHoe mocobue / O. 1.
JlaBpymmH [u np.]; mox pen. O.U. JlaBpymuna. — Mocksa : KaoPyc, 2019. — 354

c. — (bakamaBpuar wu wmaructpatypa). — O9ObC BOOK.ru. — URL:
https://book.ru/book/931749 (mara o6pamenus: 10.03.2020). — Tekct
AJIEKTPOHHBIM.

3. Hanorm u nHanoromasi cuctema Poccuiickoii ®enepanuu: Y4eOHUK U
MPaKTUKYM JJI aKaJleMUuecKoro OakanaBpuata / QUHYHUBEPCUTET; MO HAY4. PE/l.
JL.U. T'onuapenko. - M.: FOpaiit, 2014. - 541 c. — TekcT : HENMOCpeICTBCHHBIM.

Hamorm um manoroBas cuctema Poccuiickoit ®denepanuu : yd4eOHHK U
MPaKTUKYM Uil akajemudeckoro Oakamaspuarta / JI. W. T'onuapenko [u 1p.] ;
otBeTcTBeHHBIN pemaktop JI. WM. ['oHuapenko. — 2-¢ wm3x., mepepab. u gom. —
Mockga : U3pgatensctBo FOpaiit, 2019. — 524 c¢. — (bakanaBp. AkageMU4ecKuit
kypc). — ObC Opaiit. — URL: https://www.biblio-online.ru/bcode/427557 (nata
oOpamienusi: 30.10.2019). - TekcT : 3JI€KTPOHHBIM.

4. HoBbie Moienn OaHKOBCKOM JEATEIbHOCTH B COBPEMEHHOW HYKOHOMUKE:
Monorpadus / @unyHUBEpCUTET; KOJUI. aBT. o pea. O.U. Jlapymuna. - MockBa
: Knopye, 2015. - 168 c. — Tekct : nenocpencrtsennsi. — To xe. — 2019. — OBC
BOOK.ru. — URL https://book.ru/book/934387 (nara obparenus: 24.03.2020). —
TeKCT : 3IIEKTPOHHBIN.

5. O mnpuBeaeHUM OaHKOBCKOTO PETYJIMPOBAHUS B COOTBETCTBUE CO
cTaHjapTaMu 0a3zenbCcKoro KomuTeTa 1mo OaHkoBckomy Hanzopy (bazemns III) B
YCJIOBUSIX HECTAOWJIBHOW HKOHOMHYECKOW cutryanuu : moHorpadus /  O.N.
JlaBpymun [u np.]; @unynuBepcurtet; nona pea. M.B. JlapuonoBoit. — Mocksa:
KunoPyc, 2018. — 189 c. — Tekcr : HenocpenctBennsiil. — To xxe. — 9bC BOOK.ru.
— URL: https://www.book.ru/book/924291 (nmara ob6pamenus: 17.12.2019). —
TeKCT : DIIEKTPOHHBIN.

6. D(d(PeKTUBHOCTh CHUCTEMBl PEryJUpOBaHMS OAHKOBCKOTO CEKTOpa U
NOTPeOHOCTH HAIIMOHANBbHOM 3KOHOMUKK: Monorpadus / 1.B. Jlapuonosa [u ap.];
@unyHnusepcureT ; nox pen. U.B. Jlapuonosoii. - Mocksa: Knopyc, 2017. - 172 c.
— Texkcr : HemocpeactBeHubli. — To xe. — OBC BOOK.ru. -
URL:https://www.book.ru/book/919994 (nara oopamenus: 17.12.2019). — Tekcr :
AIEKTPOHHBIM.

7. JlapmonoBa WM. B. AHTHUKPU3HCHBIE MEXAHU3MbI MOAAECPKAHUSI
¢uHaHCcOBOM ycToWunBOoCTH OaHKOBCKOM cucteMbl Poccun / U. B. Jlapuonosa //
CoBpeMeHHbIE TEHACHUMHU PA3BUTUS UM AHTUKPU3UCHOIO  PEryJUPOBAHUS



(dbuHaHCOBO-2KOHOMUYECKOM cuctemMbl: Monorpadus / b. b. Py6bmos, II. C.
Cenesnes. - MockBa: OOO "Hayuno-uznarensckuii nentp MHOPA-M", 2015. - c.
88 - 108. - URL: http://znanium.com/catalog/product/494577 (nata oOparieHus:
16.06.2020). - TekcT : 3IE€KTPOHHBIA.

8. CoBpeMeHHbIe MPOOJIEMBI U MEPCIIEKTUBBI pa3BUTHS ((MHAHCOBBIX PHIHKOB
u 6ankoB: moHorpadus / O.U. JlaspyumH [u Ap.]; Punynusepcuret; noa pea. H.O.
CokonuHckol. - MockBa: Knopyc, 2018. - 242 c¢. — TekcT : HenocpeACTBEHHbIN. —
To xe. — DbC BOOK.ru. — URL: https://www.book.ru/book/926826 (marta
obpamenus: 17.12.2019). — TeKcT : 3IEKTPOHHBIIA.

9. IlepeyeHb pecypcoB HHPOPMAIMOHHO-TEJIEKOMMYHUKALIMOHHOM CeTH
«/HTepHET», HEOOXOAUMBIX IJISI 0CBOEHHS TUCIUILINHBI

1. HutepHer-pecypchl banka Poccum www.cbr.ru: O630p OaHKOBCKOTO
cexropa Poccuiickoit ®eneparuun, O030p puHAHCOBOM cTaOUIBLHOCTH, broyieTeHb
0aHKOBCKOM cTaTUCTUKHU, OTYET O pa3BUTUU OAHKOBCKOTO CEKTOpa U OAHKOBCKOTO
HaJ130pa.

2. Espormeiickas cucreMa LIEHTPaJIbHBIX 0aHKOB ECLB:
http://www.globfin.ru/articles/banks/eu.htm

3. Caiir [IpaBurensctBa PO. www.government.ru.

4. HHurtepHeT-pecypchl AccolMalui poCCUCKuX 0aHKOB www.arb.ru:

5. Odunuanbueiii  calt ®PepepanbHon pesepBHon cuctembl CLUA:
www.fedspeak.ru

6. Odunmaneuenii caiit LleHTpa MakpOIKOHOMHYECKOTO aHAIW3a M
KpaTKOCPOUYHOTO I1aHupoBaHus www.forecast.ru.

7. Odunmaneupiii  caiit ®DegepanibHONM  CIIy’)KObl  TOCYIapCTBEHHOM
CTATUCTUKH WWW.gks.ru.

8. MHurepner-pecypc razetsl Bemomoctu www.vedomosti.ru. ApXuB ra3ersl.

9. DkoHOMHUYECKHE WHIUKATOPHI EBpomnsr:
http://www.forexkey.ru/news/macro/germaneu/
10. Jlannbie NudopmarmonHoro areHTCTBa «DuHMapKeT»

www.finmarket.ru.

11. DnexTponnas 6ubnroTexka @uHaHCOBOrO YHUBEpcUuTeTa (Ob)
http://elib.fa.ru/

12. BDnekrponno-6ubaroTeunas cucrema BOOK.RU http://www.book.ru

13. DneKTpoHHO-OMOIMOTEUHAsT CUCTEMA «YHUBEpPCUTETCKass OHOIMOTEeKa
OHJIAMH» http://biblioclub.ru/

14. DnexkTpoHHO-0MOIMOTEUHAs cucTeMa Znanium http://www.znanium.com

15. DnekTpoHHO-OnMOIMOTeUHAs  cucreMa  m3gatenscrBa  «HOPAUTY
https://www.biblio-online.ru/

16. Jlenosas onnaifH-Oubimoteka Alpina Digital http://lib.alpinadigital.ru/

17. Hayunas snextponHas oubnunoteka eLibrary.ru http://elibrary.ru

18. DnexTponHas oubnuoTeka http://grebennikon.ru

19. HammonaneHas 31exkTpoHHast Oubiamoreka http://H36.pd/

20. DnexTpoHHast OubnuoTeka aAuccepTanuii Poccuiickoil rocyiapcTBeHHOM
oubsmoteku https://dvs.rsl.ru/
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21. NudopmarmmoHHbelii  pecypc,  coaepkamuid — uHQOpMALMIO O

3apETUCTPUPOBAHHBIX IOPUINICCKUX JMIax " WHIWBUIYaTbHBIX
npeanpuHuMareisax («CITAPK»)
22. DaeKTpoHHas OoubmuoTeka Opranuzamnuu AKOHOMHYECKOTO

corpyauudectsa u passutss OECD iLibrary http://www.oecd-ilibrary.org/

23. ba3za JaHHBIX DSJIEKTPOHHOW CTPYKTYPHUPOBAHHON HHQOpMALUU IO
YaCTHBIM M TyOnu4HbIM KommaHusasM Poccuu, Ykpannsl, Kazaxcrana RUSLANA
https://ruslana.bvdep.com/

24. ba3za [aHHBIX DJIEKTPOHHOM CTPYKTYpUPOBAaHHON HHQOpPMAMKU IO
oankam Orbis Bank Focus https://orbisbanks.bvdinfo.com/

25. TTaker 6a3 mannbix kommanun EBSCO Publishing, xpynneiiiero
arperaropa Hay4YHBIX pecypcoB BEAYIINX W31AaTEIIbCTB MHpa
http://search.ebscohost.com

26. DnekTpoHHBIC MPOAYKTHI M3aareabcTBa Elsevier. Komnekuu: Business,
management and Accounting; Economics, Econometrics and Finance
http://www.sciencedirect.com

27. ba3bl maHHBIX HAyYHBIX )KypHaJI0B m3nareiabcTBa Emerald (Accounting,
Finance & Economics Collection; Business,Management & Strategy Collection)
http://www.emeraldgrouppublishing.com/products/collections/

28. Komnekiust  HaywHbIXx  kypHanoB Oxford University Press
https://academic.oup.com/journals/

29. UnTepakTBHass (uHAHCOBas WH(OpPMAIMOHHAS CHCTEMa KOMITAaHWUU
Bloomberg

30. Cuctema Thomson Reuters Eikon

10.Meroauyeckue ykKasaHusi JJId O0y4alOLIUXCHd MO0 OCBOCHHIO
TUCHMILTAHBI

OOyuaromuMcsi TpU  TOJATOTOBKE CJIEAYET WCIOJIb30BaTh HOPMATUBHBIC
JTOKyMeHThl ODUHAHCOBOTO YHUBEPCUTETA U METOIMYECKHE PEKOMEH AN YU4eOHO-
Hay4HbIX [[ernmapTaMeHTOB, a UMEHHO:

Metonuueckue pekomeHaanmu JlenapramenTa o01MEeCTBEHHBIX JUCITUTUINH,
JlenapramenTa (UHAHCOBBIX PHIHKOB H 0OaHKOB, JlemapTramMeHTa HaJIOTOBOU
MOJINTUKU U TaMOKEHHO-Tapu(PHOTO PETYIHPOBAHUS IO MOATOTOBKE JIOMAITHETO
TBOpYeckoro 3ananus (JIT3) mo nucuurimHe.

JloMalliHee TBOPYECKOE 3aJaHME TO3BOJISIET OIEHUTh YPOBEHb YCBOCHMS
MOJYYEHHBIX  3HAHWM, MX OCMBICIIEHHWS M yMEHHUS HUCHOJIb30BaTh B
npodeccuonanbHol aesrenbHocTy. Llens 113 — 3akpenuts nosiy4eHHbIe 3HAHUS 110
y4eOHOM TUCIUIUINHE, CHOPMUPOBATH HABBIKU MIPOBEACHUS aHAIM3a U MOJITOTOBKU
MUCHMEHHBIX 3aKJIIOUYEHUI 10 BOIIPOCcaM Kypca.

JIT3 MOTYT BBINOJHATHCS WM WHIUBUAYAIBHO WM B «MajbIX TpyMIax».
Ecmu JIT3 BeimonHsiercst B «Manoit» rpymme, To JIT3 moxker ObiTh 0popMIeHO B
BHUJIE ITPOEKTA.

B nporiecce moaroToBku nucbMeHHoOU padoThl B Buae JT3 cTymeHT nmeer
BO3MOXKHOCTH OOOCHOBATh CBOE OTHOIIICHUE U TOHUMAHUE 33]JaHHON TEMBI.

[TuceMenHbie paboThl 0GOPMISIOTCS Ha cTaHmapTHol Oymare A4. Tekcr
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reyaTaeTcsl 4epe3 IoITopa HMHTEpBAJa M TOJIBKO C OJHOM CTOPOHBI JIACTA.
HeoOxoaumo cobmtonats ciaeayrone pazMepsl nojeit: neBoe — 30 MM., OCTaJIbHbIE
— ne meHee 20 mm. Hpudt: Times New Roman. 14 keryip 111 OCHOBHOTO TEKCTa U
10 xernmp s cHOCOK. TekcT noikeH ObITh OTQPOpPMATHUPOBAaH MO IIUPUHE O€3
paccTosiHus Mexay ad3anamu. Heo6xoaumo oOpaTtuTh BHUMaHUE Ha 0OpMIIEHHE
TaOJIUI ¥ PUCYHKOB, CIIUCKA JIUTEPATYpPhI (CM. COOTBETCTBYIOIINE PEKOMEHIALIUN).

Ocobennocte [IT3 0O SKOHOMHUYECKHM JHUCLHMIUIMHAM — [IAPOKOE
pUMEHEHUE (PaKTUYECKOro (3MmIHpUyYecKoro) marepuana. Hampumep, ecium Mbl
TOBOPUM O COKpAIIEHUH HMCIOJIb30BAHMS HAJTMYHBIX JIEHET B 3KOHOMHKE, TO 3TO
TpeOyeT mudpoBoro noareepxkacHus. [lpuyem ¢dakTuyeckuit MaTepuan JOJKEH
OXBaThIBaTh Mepuoja He MeHee 5, a To u 10 ner, T.K. B JaHHOM ciiydae Oyner
MPOCIEKUBATHCA Ta WM MHas TeHAeHus. Ha Bce mudpel 1 quTaThl HEOOXOIUMBI
ccbUIkU. Tpebyercs HayuuThCs MPAaBUIBHO O(GOPMIIATH KOHEUHBIE CHOCKH, KOTJa
nocjie LUTaThl B KBaJpaTHbIX CKOOKAaX YyKa3bIBAETCSA HOMEP MCTOYHHMKA U3
KOHEYHOT'O CIIMCKA JIUTEPATYPHI U CTPAHMIIA.

11. Ilepeyens nHGPOPMAITUOHHBIX TEXHOJIOTUI, MCNIOJIb3yEMbIX IIPH
OCYILIECTBJICHHH 00pa30BaTEeIbHOIO MPOLecca Mo AUCHUILIHHE, BKJIYast
nepevYeHb He00X0AMMOr0 MPOrpaMMHOr0 odecrnedyeHus U ”HPOPMAIMOHHBIX
CIIPABOYHBIX CHCTEM

11.1. KoMmjieKkr JIMIEH3MOHHOTO0  NPOrPAMMHOIO  olecrne4eHust
NMPOrPaMMHOI0 o0ecrieyeHms :

1. Windows, Libre office.

2. AnTuBHpYyC

11.2 CoBpemMeHHbIE npogeccuoHaIbHbIE 0a3pl  JAHHBIX H
MH(OPMALMOHHbIE CIIPABOYHbIEC CHCTEMBI:

1. ba3a naHHBIX MO MarepuaiaM, NPEACTABISAEMbIX T'OCYJapCTBEHHBIMHU U
MYHHUILIMINAJIbHBIMUA ~ yupexJeHusiMu  O¢uuuanbHbll  callT [uisl  pa3MeleHus
uH(GOPMaIMHU O TOCYIaPCTBEHHBIX (MYHULMITAIBHBIX) YUPEKICHUAX

2. DnektpoHHas OubOmumoreka Social Science Research  Network,
eLIBRARY.ru, BOOK.ru, Znanium.com.

3. baza mnHayuneix crareii HanwmonanpHOro OHOpPO IKOHOMHUYECKHX
uccnenoBanuii (NBER).

4. DnextpoHHasa 6a3a Poccuiickoii rocyaapcreenHon o6ubnuorexu (PI'b) u
PUHAHCOBOI0 YHUBEPCUTETA

5. TocymapctBeHHass  WMHTErpupoBaHHas  WH(GOPMAIMOHHAs  CHUCTEMa
yIpaBJIeHUs OOIIECTBEHHBIMU (pUHAHCAMU "DJIEKTPOHHBIN OroKeT"

11.3. CepruduuupoBaHHble NPOrpaMMHbIC W aNNapaTHbIe CPeACTBA
3alUMThI HH(pOPMALMU

CepTuduiupoBaHHble MPOrpaMMHBIE U amNlapaTHBIE CPEACTBA 3aIUTHI
uH(OpMAITUU HE UCTIONB3YIOTCS

12.0nucanne MaTepUaIbLHO-TEXHHMYECKON 0a3bl, He00XOAUMON /4
OCYLIIECTBJICHHSI 00Pa30BaTEJbHOI0 MPOLEcCa MO0 JMCHHUILINHE

[Tomemienust mpeACTaBIsAOT COOOM yueOHbIE ayAUTOPUU IJSl MPOBEICHUS
y4eOHBIX 3aHATUH, MPEAYCMOTPEHHBIX MPOTPAMMOI MarucCTpaTyphl, OCHAIICHHBIE



000OpyJIOBaHUEM U TEXHUYECKUMHU CpEACTBAMU OOYYEHHUs, COCTaB KOTOPBIX
ornpeensieTcs B pabounx mporpammax JTUCHUILIIUH (MOTyJIeH).

[Tomenienust st caMOCTOSATENBHOM pabOThl OOYYAIOIIMXCS OCHAIICHBI
KOMITBIOTEPHON TEXHHKOM C BO3MOXKHOCTBIO MOJKIIOUEHUs K cetu «HTepHeT u
oOecrieuyeHrneM JIOCTYIIa B AJIEKTPOHHYI0 HHPOPMAIIMOHHO-00pa30BaTEIbHYIO CPEY
OpraHu3alluu.

YHuBepcuTeT oOecredeH HEOOXOIUMBIM KOMIUICKTOM JIUIICH3MOHHOTO H
CBOOOJHO pacHpoCTPaHsIEMOro MPOrPaMMHOIO OOECIEeYeHus, B TOM YHCIE
OTEYECTBEHHOI'O0 IMPOM3BOJCTBA (COCTaB Ompenesercs B padodux MporpaMmmax
JTUCITUTUINH (MOyJIeH) ¥ TIOJJIC)KUT OOHOBIICHUIO TIPU HEOOXOMMOCTH).



