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1. HaumeHoBaHMe U CHUTLIHHBI

JucunminHa « PUHAHCOBBIE U ICHE)KHO-KPEAUTHBIE METO/IbI PETYJINPOBAHHUS
SKOHOMHUKIY.

JucunminHa « PUHAHCOBBIE U ICHE)KHO-KPEAUTHBIE METO/IbI PETYJINPOBAHHUS
HPKOHOMHUKW» HampapiieHa Ha (opMUpOBaHHE Yy OOydaromuxcs PpyHIaMeHTaIbHbIX
3HAHWM U TPAKTUYECKUX HABBIKOB B 00JIACTU TEHACHIIMI (PMHAHCOBOTO U JECHEKHO-
KpPEIUTHOrO peryjnpoBaHus B Poccuu ¢ yueTom ormbita 3apyOeKHbBIX CTpaH.

2. IlepevyeHb MUIAHUPYEMBIX Pe3yJabTATOB OCBOEHHSI 00Pa30BaTeJIbLHOI
nporpamMMbl (Iepe4eHb KOMIIETEHIMI) € YKa3aHHEeM HWHIMKATOPOB HX
JAOCTHKEHMS U IVIAHUPYEMBbIX Pe3y/IbTATOB 00y4eHHs M0 JMCUMILINHE

JlucruninHa HampaBlieHa Ha (GOpMUpOBaHUE cucmemsvl 3HAHUE 00
opraHu3alid  (UHAHCOBOTO U  JICHE)KHO-KPEAUTHOTO  PETyJIHpPOBaHUA B
COBPEMEHHOW 3KOHOMHKE.

B nporecce nzydeHus IUCUUILIMHBI 00y4Yaroluecs MpuoOpeTaroT HaBbIKU B
o0JacTh OLEHKHM TpaHUI] paclIMpeHHs (PUCKaJIbHOM M MOHETAapHOM IOJIMTUKU
rocyzapcTBa B COBPEMEHHBIX YCJIOBMSX, IPEUMYLIECTB LEHTpPAIM3aLUU U
JELEeHTpaIu3ali  [pUd  OpPraHu3allid  TOCYJapCTBEHHOIO  (DMHAHCOBOIO
peryMpoBaHMsl, HaBbIKM aHAJIU3a BIMSHHUS OCHOBHBIX (DMHAHCOBBIX U JECHEKHO-
KPEIUTHBIX MHCTPYMEHTOB Ha JKOHOMHYECKHHA POCT M PELICHUE COLMAIbHBIX
npo0JieM, YKpEIUIeHHE CTa0WJIbHOCTH HAIMOHAJBHOW JEHEXHOW €IMHHULBI W,
UCIIOJIb30BaHUSl  (DUHAHCOBBIX W JEHEKHO-KPEIUTHBIX HMHCTPYMEHTOB B
00ecreyeHnn yCTOMYMBOCTH (PUHAHCOBOM U OAHKOBCKOM CHCTEM.

Kon HanmeHnoBanue Nuaukaropsl PesynabTaThl 00y4eHus
KOMIIETeH- | KOMIeTeHI[HH JAOCTHKEHUS (BJ1aIeHNsl, YMEHHS M 3HAHHSA),
M KOMIIeTeHII UM COOTHECEHHBIE ¢
KOMIeTeHI[USIMH/UHAUKATOPAMH
AOCTHKEHUs] KOMIIeTeHIIUH
[IKH-4 Crnioco6HOCTh 1. OcymecTBnsier 1.3nams: ciocoObl BHEAPEHUS
OCYILIECTBIATh CTpaTeru4eckoe u pe3yIbTATOB MPHUKIATHBIX
pa3paboTKy U CHCTEMHOE HAYYHBIX UCCIICIOBAaHHH B
peanu3aruio IUTaHUPOBAHHE npodeccuoHaIbHOM chepe;
roCcy1apCTBEHHBIX ACATCIIbHOCTHN BJIaA€CT METOJaMU OIICHKHN
pelleHHi Ha OCHOBE | OpPraHOB BJACTH, MOCTIEICTBUI TPUHUMAEMBIX
CTPATETHYECKOTO U | palMoOHAIBFHOE yIPaBJICHYECKUX PEIICHUH B
CHCTEMHOT0 UCTIOJIb30BaHUE YCIIOBUSAX HEONPEAETICHHOCTH
IIOAX0J0B K UMCIOIIUXCA ymeniv.! I/I)IeHTI/I(l)I/IHI/IPOBaTB
TUTAHUPOBAHMUIO, pecypcoB Ui poOJIeMBbI TEKYIIEeH AeITeIbHOCTH
palruoOHaJIbHO JOCTHXXCHUA (bHHaHCOBI)IX OpraHos,
UCIOJIb30BATh MOCTaBJIEHHBIX OpraHu3alyii, B TOM 4HUCIIE,
HAMEIIINECT nenen u (bMHaHCOBO-KPEAUTHBIX; YMEET
pecypcsl 1 rokasaresei B MOCJIeI0BAaTEIbHO, IOTHYHO U
JOCTUI'aTh COOTBETCTBHUE C APTYMCHTUPOBAHO IMMPEACTABIATH
IIOCTAaBJICHHBIC LICIIN HaIlrpaBJICHUCM COOCTBEHHEIE CYKACHUA, OLICHKHU U
U T0Ka3aTesu B npopEeCCHOHATBHON | MPEUIOKEHUS
COOTBETCTBHE C CITy>KeOHOM
HanpaBJIeHUEM JeSITETTbHOCTH. 2.3Hamb. TPUHLUIIBI




npodeccuoHanbHOM | 2. OCyIIecTBIsIET (hopMupOBaHUS CTpATETUH

ciryKeOHOM KOHTPOJIBHO- pa3BUTHUS OpraHU3ALMM,
NEeATEIbHOCTH, HaJ30pHYIO0 pa3JIMYHbIX UHCTUTYTOB
obecrieunBast Ux JIeATEIbHOCTD Ha (bMHAHCOBOTO PHIHKA, ITyOIMYHO-
JOCTHIKECHMS, OCHOBE IPaBOBBIX 00pa30BaHUIl; BlIaeeT
IIPUMEHSA COBPEMEHHBIX IIPUEMAaMHU CTPATETMYECKOr0 U
COBPEMCHHBIE UHCTPYMEHTOB (MHAHCOBOIO INIAHUPOBAHUS HA
UHCTPYMEHTBI KOHTPOJIS M HA/130pa, | YPOBHE IyOIMYHO-TIPAaBOBBIX
KOHTpOJIS U HaJ30pa, | B T. Y. PUCK - 0o0pa30BaHMil U OpraHu3aIuii;

B T. 4. PUCK - OpPUEHTHUPOBAHHOTO | yMemb. 0OOCHOBBIBATH OOBEMBI U
OPHUEHTUPOBAHHOIO | IIOAXOAA. BBIOMPATh METO/Ibl (PUHAHCOBOTO
noaxozaa o0ecrieyeHns peann3anuu

CTpaTerui pa3BUTHs OpraHU3aLUM,
Pa3TUYHBIX HHCTUTYTOB
(buHAHCOBOTO PBIHKA, MTyOJIMYHO-
IIPABOBBIX 00pa30BaHUM; yMeEET
MOCTIEI0BATENBHO, IOTUYHO U
apryMEHTHPOBAHO NPECTABIIATH
COOCTBEHHBIE CYXKJCHUS, OLIEHKU U
IPEI0KEHUS

3. MecTo IUCHMILVINHBI B CTPYKTYpe 00pa30BaTeibHOM MPOrpaMMbl

JuctmuimHa « DUHAHCOBBIC M ICHEKHO-KPEIUTHBIE METOIbI PETYIMPOBAHUS
YKOHOMHKH» OTHOCHUTCSI K MOIYJH0 «DaKyJIbTaTHBBD) HANPABICHHUS IMOJITOTOBKH
38.04.04 «locymapcTBeHHOE W MyHHUIMIAIbHOE  ympaBieHHe»  (Bce
HAMpaBJICHHOCTHU MPOTPAMM MarucTpaTyphbl).

JlucuuiuinHa — TpeanojaraeT pa3BUTHE HABBIKOB  AHATUTHYECKOW |
AKCIIEPTHOM paboThI B 001acTH OIIeHKH Y (DEKTUBHOCTH MPUMEHEHHS (PMHAHCOBBIX
U JCHEKHO-KPEIUTHBIX METOIOB PEryJIMPOBAaHUS PBIHOYHOW IKOHOMHKH,
OBJIa/ICHUE HABBIKAMU MPAKTUIECKOIN paObOThI ¢ MEXTyHAPOAHBIMH CTaHAAPTAMH U
HAIIMOHAJILHBIMH HOPMATHBHBIMH TIPAaBOBBIMU aKTaMH, PErJaMEHTUPYIOUIIMU
UCTIONb30BaHUE  (DMHAHCOBOTO W JCHEXKHO-KPEAUTHOTO  PETyJIMPOBaHUS
YKOHOMUYECKUX U COLIMATBHBIX MPOIIECCOB.

4. O0bem aUCHMIUVIMHBI (MOAYJI) B 3a4YeTHbLIX €IUHULIAX U B
aKaJileMH4YeCKHUX Yacax ¢ BblJeJeHHeM o0beMa ayIuTOPHOH (JIeKIUH,
CEMHUHAPbI) U CAMOCTOATEJIbHOU PA00THI 00YYAKOIIMXCH



Buna yueOHoii padboTel 1o Bcero */** Monayasb 2

AMCUUILIMHE (B 3/e 1 yacax) (B yacax)

O01mas TPy10€eMKOCTh 53.e./180 180

AUCHHUILIMHBI

Konmakmmnasa paooma - 70 70

Ayoumopnuie 3anuamus

Jlexyuu 20 20

Cemunapwl, npakmuyeckue 50 50

3ausamus

Camocmoamenvnas paboma 110 110

Bun Texyuiero KoHTpois JlomaniHee TBOpueckoe JloMarniHee TBOpUeCKoe
3aJlaHue 3aJlaHue

Buj npomexxyTouHOM arTecTaiuu DK3aMeH DK3aMeH

5. Coaepxkanue JUCHMIUVIMHBI, CTPYKTYPMPOBAaHHOE 10 TeMaM
(pazmesaM) IMCHMILIMHBI ¢ YKa3aHHEM UX 00beMOB (B aKaJeMHYeCKHX 4acax)
U BUJ0B Y4eOHBIX 3aHATHUI

5.1. Conep:xkanve qUCHUILVINHBI «DHUHAHCOBBbIE U [I€HEKHO-KPeIUTHbIE
METO/bI PEryJIMPOBaHUA IKOHOMUKI)

Tema 1. Cogep:xxanue, 00beKTbI M POPMBI (UHAHCOBOTO PEryJIMPOBAHUS

CoBpeMeHHbIE  HAay4yHbI€  IIKOJIBI O  HEOOXOAMMOCTH W pOJIH
roCyJapCTBEHHOT0  ()MHAHCOBOTO  peryiupoBaHus.  JucTpuObIOTMBHAS U
cTabuinu3aloHHass  (DYHKIIMM  COBPEMEHHOIO  ToCyJapcTBa Kak  OCHOBA
roCyAapCTBEHHOTO PETYIUPOBAHUS PHIHOYHON SKOHOMUKH.

ConepxxaHue (QPUHAHCOBOTO PpETYJIIMPOBAaHUS, €ro MECTO B CHUCTEME
roCyJJapCTBEHHOTO  peryaupoBaHusi. OCHOBHBIE  DJIEMEHTBI U OOBEKTHI
roCyJAapCTBEHHOTO (PMHAHCOBOT'O PETYJMPOBAHUS: JUCKYCCUOHHBIE BOITPOCHI.

@akTopbl, ONPENESAIONINEe TPAaHULBI TOCYAAPCTBEHHOTO (DMHAHCOBOIO
BO3JICMCTBHSL B YCIIOBHUSIX PBIHOYHOM SKOHOMHKHM. BONpOCHI roCyIapCTBEHHOTO
(uHaHCOBOTO perynupoBanus B fokymeHntax BTO.

[IpsMoe M KOCBEHHOE TOCYAapCTBEHHOE (PUHAHCOBOE pEryJupOBaHHUE,
npobJieMa NepeKpecTHOro CyOCHIMPOBaHUS.

[IpeumymiecTBa UEHTpaIM3aMA WU JICLEHTPAIU3AUUU MPU OpPraHUu3aluu
TOCyJapCTBEHHOTO  (PMHAHCOBOTO  PETYJIHMPOBaHWA. YPOBHH  (UHAHCOBOTO
peryiaupoBanus B heiepaTUBHBIX M YHUTAPHBIX TOCYIAPCTBAX U COOTBETCTBYIOIINE
UM OOBEKTHI peryaupoBanus. Pazrpannuenue BOMpOCOB BEICHUSI TTPU OpraHU3aluN
(MHAHCOBOTO PETYJIMPOBAHUS MEXIYy YPOBHSIMHU BIacTd B (deaepaTUBHOM
roCyJ1apCTBeE.

HannanmonanbHbie CHUCTEMBI (PUHAHCOBOTO PETYJIHMPOBAHUSI PHIHOYHOU
SKOHOMHUKH. Poib MexmyHapoaHbixX (pruHaHCOBBIX opranu3aiuii OOH B pbIHOYHBIX
npeo0pa3oBaHUAX pa3BUBAIOIIUXCA rocyaapcTB. [Iporpammel  (HHAHCOBOTO
CTUMYJIMPOBaHUA  CYOBEKTOB  Majloro  Ou3Heca, pa3BUTHS  PHIHOYHOMU
UHOPACTPYKTYpPhl ~ PErHOHANBHBIX  OAHKOB  PEKOHCTPYKIMHM UM pPa3BUTHUS
(EBpornelickoro 0aHka pPEKOHCTPYKIMM U pa3BUTHs, A3Marckoro OaHka
PEKOHCTPYKIIMM W pa3BUTHS). MexaHuU3Mbl ()UHAHCOBOW IOMOIINU OTACIBHBIM



rocyaapctsam B pamkax EBporneiickoro Coro3a.

Tema 2. Metoabl GUHAHCOBOIO PeryJiMpoOBaHMsl, HX XapPaKTEePUCTUKA

[Tonsitue MeromoB (QuHaHcoBoro peryiaupoBaHusi. Kputepun BbIOOpa
METO/I0B (DMHAHCOBOT'O PETYJIUPOBAHUS WJIM UX KOMIUIEKCHOTO HCIIOJIb30BaHUA.
Boibop Mexay HaJIOrOBBIMM W HEHAJOTOBBIMM MeEToJaMu  (HUHAHCOBOTO
peryiaupoBaHus Ipu pa3padOoTKe U peaau3anuu GUHAHCOBOW MOJUTHUKH.

HenanoroBele MeTOapl (PUHAHCOBOTO  PETYJIMPOBAHUA: TAMOXKXEHHOE
pEryJaupoOBaHHE; JIBIOTHI IO  B3HOCAM HA  COLMAIBHOE  CTPaxOBaHHUE,
MeXKOIOJKETHBIE TpaHC(hEepThl; TOCYNapCTBEHHBbIE M MYHHUIIUIAIbHBIC 3aKa3bl;
cyOcumuu CyObeKTaM XO3SIMCTBOBaHUS; OFOKETHBIE KPEIUThI W OFOJKETHBIC
WHBECTULIMH; TOCYJaPCTBEHHbIE U MyHULMIIAIbHbIE 3aMMCTBOBAaHUS U TapaHTHUU;
CMETHOE ¥ HOPMAaTHBHO-TNIOAYIIEBOE (PUHAHCUPOBAHUE YCIYyI HACEJICHHMIO;
COIIMAJIbHBIEC BBIIIJIATHI.

AHanu3 HCMOIb30BaHUS (PUHAHCOBBIX METOJIOB B YCJIOBHSX BBIXOJAa W3
KpHU3KCa U MOCIEKPU3UCHBIN IIEPUOJI: POCCUNCKUIN U 3apyOEIKHBII OMBIT.

Tema 3. ®uHaHCOBbIC METOAbI AHTUUH(IALMOHHOTO PEeryJTHPOBAHUA U
CO3/1aHUSI KOHKYPEHTHOM Cpeabl

AHanu3 POCCHMCKOro 3aKOHOJATENbCTBA B 0O0JACTH TOCYAapCTBEHHOU
HNOJIEPKKA CYOBEKTOB Majoro M cpenHero OusHeca. @DenepajibHble U
pErMoHaIbHbIE MPOTPAMMBbI PA3BUTHS MAJIOTO U CPEJHEro OM3Heca.

['ocygapcTBeHHBIW M MYHHULMIAIBHBIA 3aKa3 KaK METOJ (PUHAHCOBOM
MOJAJIEP)KKM MaJIOTO M CpelHero Om3zHeca. MexaHu3Mbl JIbIOTHOTO KPEIUTOBAHUS
CyObEKTOB MaJlorT0 U cpeaHero OusHeca. DOUHAHCHPOBAHUE  CO3JIAHUS
MH()OPMAIMOHHBIX PECYpCOB ISl CyOBEKTOB MaJIOTO M CpeAHEero Ou3Heca.
OTedecTBEHHBIN U 3apyOEKHBIN OMBIT FOCYJapPCTBEHHO-YACTHOIO NapTHEPCTBA B
pa3BUTUU MAJIOTO U cpelHero OusHeca. brogkeTHoe (pUHAHCHPOBAHUE OTAENIBHBIX
BUJIOB PAacXxo/0B CYOBEKTOB MajoOro M CpEAHEro Ou3Heca C IeNbl0 CHATHUS
OTPaHUYUTENLHBIX 0aphepOB BXOKICHUS HAa PHIHOK.

PerynupoBanue neHexHoW macchl depe3 (OpMHUPOBAHME HAKONMUTENIbHBIX
OIO/DKETHBIX ~ PE3epBOB  (CTAOMIM3AIMOHHBIX WJM  CYBEPEHHBIX  (POHJIOB),
pa3MelieHre BpeMEHHO CBOOOIHBIX OOKETHBIX CpeACTB. BiusHue opranuzanuu
UCIIOJIHEHUSI OFO/IPKETOB OFO/PKETHOM CUCTEMBI TOCY1IapCTBA HA TEMITbI UH(IISAIUY.

Tema 4. I'ocynapcrBenHoe ¢dunauncoBoe CTUMYJIMPOBAHUE
HHBECTUIIMOHHOM 1eATEJIbHOCTH U MHHOBAIIM A

MecTo rocy1apcTBEHHOTO (PMHAHCOBOTO CTUMYJIMPOBAHUSI MHBECTULIMOHHOM
NEeATEIbHOCTH B CUCTEME OLEHKM WHBECTUIIMOHHOW MPUBJIEKATEIbHOCTH
rocyJapcTBa, €ro myoJIMYHO-IPABOBBIX 00OPa30BaAHUM.

Ouenka BO3MOKHOCTH WCIIOJIb30BaHUs 3apyOeKHOTO OnbITa
rocyapCTBEHHOIO (dbuHaHCOBOTO CTUMYJIUPOBAHUS aKTUBU3aIUU
WHBECTUIIMOHHBIX JIESITEILHOCTH.

BroxeTHble MHBECTHUIIMU, TOCYJAPCTBEHHBIE (MYHHIIMIAIbHBIE) TapaHTUU
KaK MHCTPYMEHTBHl pa3BUTUS MHBECTULMOHHBIX NPOLECCOB. l'ocynapcTBeHHOE
¢uHaHCOBOE CTUMYJINPOBAHUE WHBECTULIMOHHON NEeATEebHOCTH B
rOCyJapCTBEHHBIX IPOrpamMMax, HALMOHAJIbHBIX M HHBECTHULMOHHBIX IPOEKTAX.
donnm pasBuTHS B cocTaBe (emeparbHOTO  OOKETa KAk~ MCTOYHUK



(dbuHaHCcUpoBaHUs HHOPACTPYKTYPHBIX TPOEKTOB.

OTteyecTBEHHBIN U 3apyOEKHBIN ONBIT PUHAHCUPOBAHUS (QYHIAMEHTATBHBIX
U TPUKIAJAHBIX HAYYHBIX HCCIIEIOBAaHUM, OCOOEHHOCTH (DUHAHCHUPOBAHUS
BY30BCKOW U aKaJEMUYECKON HAYKHU.

®opmel OromkerHoro ¢punancupoBanust HUOKP: cmetHoe prnancupoBanue
HAyYHBIX YUPEXKJICHUN; TOCYIapCTBEHHbIE U MYHHUIIUIAIbHBIE 3aKa3bl, CyOCHU]IUU.
Hayunpie n BeHuypHBIE (POHIBI, HOPMHUPYEMBIC C YIACTHEM OIOIKETHBIX CPEICTB,
a TaKXKe CO3JaBacMble IOPUIUYCCKUMU W (U3HMUYECKUMHU JIUIAMH, TOPSAIOK HX
dbopMHpOBaHUS W UCIIONB30BaHUA. ['paHThl Kak (opmMa CTHEMYJIUPOBAHUS
VHHOBALIMOHHON JeATeNbHOCTH. (DUHAHCOBBIE aCMEKTHI PAa3BUTUS BY30BCKOU
HAYKHU.

NuHoBamonHbIe ACIIEKThI pa3MeleHus rOCy1apCTBEHHBIX 151
MYHULIMNAIbHBIX 3aKa30B.

Pa3BuTre Hay4YHO-TEXHUUECKOU HHPPACTPYKTYPHI. TEXHUKO-BHEPEHUECKUE
0CcOObI€ HKOHOMHYECKHME 30HBI W Haykorpaabpl. OnNbIT co3naHus Ou3Hec-
WHKY0aTOpOB.

Tema S. ®DuHaHCOBOE pPeryJIMpOBaHue COMAIBHBIX MPOLECCOB

Jluckyccrst 0 COXpaHEHUH MaTEPHAIIUCTCKOW POJIM FOCYAapCTBa B YCIOBUAX
npoiieccoB Tnobanuzarnuu. ColuanbHble BBIIATHL TpaxaaHaM U JIbTOTHI,
MexaHu3Mbl ~ uX  (uHaHcupoBaHus. [loHaTHe  MyOIMYHO-HOPMATUBHOIO
oOsi3atenbeTBa. [IpoOsiemMbl pa3rpaHUYeHUsT PACXOIHBIX OO0SI3aTENBLCTB MEXKIY
My OJIMYHO-TIPABOBBIMU oOpa3oBaHUSAMH B YacTH (PUHAHCUPOBAHUS W
MPEIOCTABJICHUS] COIMANIBHBIX BBIIUIAT W JrOT. (OCHOBHBIE TEHACHUUH
WCIIOJIb30BaHUsl MHPOPMAITMOHHBIX TEXHOJIOTUH JJIsl CHCTEMATH3alMK COLIMATbHBIX
BBITUIAT U JIbI'OT, CHUKEHUS U3AEPKEK UX AIMUHUCTPUPOBAHMUSL.

OUHAHCOBBIE MEXaHU3MbI OOECIEUYEHUsSI JOCTYMHOCTH 00pa30BaTENbHBIX
YCIIyT, YCIIYT 31paBOOXPAHEHUS, KYJIbTYPHI.

[l'ocynapctBeHHOE (DMHAHCOBOE PETYJIUPOBAHUE 3aHATOCTU HACEJICHMS,
PBIHKA JKHJIbS,, MUTPAITMOHHBIX U JIEeMOTpapUIeCKUX MPOIIECCOB.

@HHAHCOBOE PETYJIMPOBAHUE COLMAJTIBHBIX MPOMOPLUUM B IOCYAaPCTBEHHBIX
nporpammax Poccuiickoit deneparum u cyonektoB Poccuiickoit @eaepanuu.

Tema 6. Hanorooe peryJupoBaHue 3JKOHOMHMKH: TeOpeTHYeCKHe
OCHOBBI U HANIPABJICHUSA

HamoroBoe  perynupoBaHne B  CHUCTeME  METOJIOB  (DMHAHCOBOTO
pPETyIUpPOBAHMS: COJACPKAHUE U 3a]a4d, aKTyaJbHbIC HAINPABJICHUS BO3JICHCTBUSI.
MeTobl 1 HHCTPYMEHTBI HAJIOTOBOTO PETYJIMPOBAHUS SKOHOMUKHU (BBEJICHUE U

OTMEHAa HAJIOTOB; OCBOOOXKJICHUE OT yIJIaThl HAJOTOB; HAJOTOBHIE BBHIUETHI;
nuddepeHpanss  HaJOTOBBIX CTABOK; HAJOTOBBIE OTCPOYKH, PACCPOUKH,
HAJOTOBBIE KPEIUTHI, CIEIUATbHBIE PEXHUMBI HajoroooOmoxenus). [uckyccun
OTHOCHUTEIHHO TIPABOMEPHOCTH U d(PHEKTUBHOCTH TPUMEHEHHUSI HAJIOTOBBIX JITOT.
Hanorosas 1prora u Hasoronasi mpeepeHIus: pa3inyus MOHSITHH.

HanoroBas mnonuthka rocyaapcrBa: OIPEICIICHUE TMOHSTUSA, OCHOBHBIE
HANpaBJICHUSI HA COBPEMEHHOM OJTall€ Pa3BUTHUS HAJIOTOBOM CHUCTEMBI, MOJICIIH
HAJIOTOBOM MOJINTUKH B MUPOBOM MPAKTUKE. PernoHanbHas HanoroBas NOJIMTUKA B
CO37aHNM KOHKYPEHTHOW HAJIOTOBOW CpeJIbI Jj1sl On3Heca.



HanoroBass Harpyska: MOHSATHE, MOAXOAbI K OIPENECICHUIO IOKA3aTEIICH.
HamoroBass Harpy3ka B LI€JIOM Ha 3KOHOMHUKY TOCyJapcTBa M €€ CTPYKTypa.
3HaueHMs] TOKa3aTelell B  OTpacieBOM pa3pe3e, Ha YPOBHE CYOBEKTOB
NpEANPUHUMATENIBCKON AesTenbHoCcTH. HaloroBass Harpy3ka Ha HACEJIIEHUE U €€
CTPYKTYpa, ONIPEACIICHUE €€ 3HAUCHUH I IOMOXO35MCTB.

Pons HamoroBoro aJMHHHCTPUPOBAHUS B CO3J@aHUU OJarompusiTHOTO
HAJIOTOBOT'0 KJMMAaTa rocyaapctBa. Mojaenu HaJloroBOro aJMUHUCTPUPOBAHUS U
000OCHOBaHME WX WCIIOJB30BAHUS C YYETOM COBPEMEHHOTO YPOBHS Pa3BHTHS
TEXHOJIOTUH.

Tema 7. HajoroBble HWHCTPYMEHTHI peryJHupoBaHusl Hauodosee
3HAYMMBbIX HANPABJEHUI Pa3BUTHS IKOHOMHMKH M COLMAJBLHBIX MPOLECCOB,
Pa3BUTHUSI PErMOHOB, AeAATEJbHOCTH OTAEJbHBIX KATEropuil X03sIMCTBYIONIUX
Cy0ObeKTOB

HanoroBoe cTuMynupoBaHME€ WHBECTULIMOHHOW W  HMHHOBAllMOHHOU
JIEATEIIBHOCTH KaK NEpPBOOYEpE/IHAs 3aJadya HaJOroBOW MONUTHKH. Hamorossbie
npedepeHIIM y4aCTHUKaM pealbHbIX HWHBECTUIUN. [lOHM)KEHHBIE HAJIOTOBBIE
CTaBKM M OCBOOOXXJIEHHE OT YIUIaThl OTHEIbHBIX HAJOTOB ISl y4YaCTHUKOB
PETMOHATIBHBIX NHBECTUIIMOHHBIX MPOEKTOB. Y CKOPEHHAs! aMOPTU3allMU B CUCTEME
HAJOTOBBIX METO/I0B (PMHAHCOBOTO peryJupoBaHusi. IHBECTUIIMOHHBIN HATOTOBBIN
BBIYET [0 HAJOry Ha MpUObLUIL oOpraHu3aluii — 3((PEKTUBHBIA HHCTPYMEHT
CTUMYJIUPOBAHUS UHBECTUILIMI B peajbHbIN CEKTOP SKOHOMUKHU, OTPAHUYCHUE €0
MPUMEHEHUS Ha PErMOHAILHOM YpoBHE. OCOOEHHOCTH

HaJIOrOBOT'O PEryJIMPOBaHNS MUHBECTUIINI B (PHAHCOBBIE aKTUBBI. Hamorosoe
peryiupoBanue  chepbl  WHHOBAIlMOHHOW  JEATENBbHOCTU:  OMNPENENICHUE
HaIpaBJICHUI U BEIOOP ONTUMAJIbHBIX HHCTPYMEHTOB.

HanoroBoe  perynupoBaHue  JeATEIBHOCTH  OTACIBHBIX  CYOBEKTOB
XO35MCTBOBAHUSI M PETUOHOB: HEOOXOJAMMOCTb, HUHCTPYMEHTBHI, MEPCHEKTUBHI.
HamoroBoe cTuMynupoBaHUE TMPOU3BOACTBA U  peAM3alUUd  KU3HEHHO
HEO0OXOMMBIX TOBAPOB U YCIIYT, OJIArOTBOPUTETHLHOMN 1€ITEIHHOCTH.

Oco6eHHOCTH HAJIOTO00I0KEHUS CYOBEKTOB MAJIOTO TIPEANPUHUMATEIHLCTBA
B paMKax TpaAUlUOHHON CHUCTEMBbl M CHEUUAIBHBIX HAJOTOBBIX PEXUMOB.
HanoroBeie IbroThl, MPEAyCMOTPEHHBIC JJI PE3UEHTOB M HEPE3UIEHTOB 0COOBIX
SKOHOMHMYECKUX 30H, PE3UJICHTOB TEPPUTOPHUI OMEPEKAIONIET0 COLHAIBHO-
PKOHOMMYECKOTO Pa3BUTHSI.

HanoroBeie MeTONbI pEryaMpOBaHUsI COIMATIBHBIX MPOMOPIUN: POJIb
MPOTPECCUBHON CHUCTEMBI TMOJIOXOJHOTO HAJIOTOOOJIOKEHUS B BbIPAaBHUBAHUU
JIOXOZI0OB TpaXKJaH, HUCKYCCUS O BO3MOXKHOCTH €€ NPUMEHEHUA B Poccuiickou
Oepneparun. 3apyOeKHbIM M OTCYECTBEHHBIM OIBIT NMPUMEHEHUS TMPSIMBIX U
KOCBEHHBIX HAJIOTOB, BKJIFOUAs CHCTEMY JILIOT, JijIsi 00€CIeueHus CIPaBeIJTUBOTO
pacrpeaeneHust J0X00B.

HanoroBoe cTUMynuMpOBaHHUE COIMATIBLHO 3HAYUMOM JESITEIBHOCTH 10
OKa3aHWIO0 00pa30BaTEIbHBIX YCIYT, YCIYyT 3ApaBOOXPAHEHUS, KYJIbTYPHI:
WHCTPYMEHTBl KOCBEHHOTO HaynorooOyoxeHus (B gactHoctu, HJIC) m mpsmbix
HAJIOTOB (HaJlora Ha MPUOBLIL OPraHU3alUN U IPYTHX).

Tema 8. Teopernueckue U MCTOPUYECKHE OCHOBBI CUCTEMbI /JICHEKHO-



KPeIMTHOI0 peryJJMpoBaHusA

IlonsAiTHE CUCTEMBI JEHEKHO-KPEIUTHOTO PETYJIMPOBAaHUSA U €€ DIIEMEHTBHI.
[IpyHIMIBI OpraHU3allid CHCTEMBI JIEHEXHO-KPEIUTHOIO pEryJIMpOBaHUs B
YCIOBHSIX pbIHKA. OCHOBHBIE KOHUENIMHU JICHEKHO-KPEIUTHOIO PEryJMpOBaHUS.
['panuIbl JEHEKHO-KPEIUTHOTO PETYIUPOBAHUS B YCIOBUIX pblHKA. OCOOEHHOCTH
Pa3BUTHSA JEHEKHO-KPEIUTHOTO PETYJIMPOBAHUSA B 3apyOEkKHBIX CTpaHaXx.

MexnyHapoAHbIi ONBIT (OPMUPOBAHUA LIETCH W TPUHLHUIIOB JCHEKHO-
KPEIUTHOI'O PETYJIMPOBAHUS: CKPBITBIE U SIBHBIE JUCIPOIIOPLIMH

[ToHsiTHE METOAOB U MHCTPYMEHTOB JI€HEXKHO-KPEAUTHOIO PEryJUPOBaHUS,
UX KiIacCHU(HKAIUS MO XapaKTepy BIUSHUSA HA COCTOSHHE JCHEKHO-KPEIUTHOU
cdepsl, 10 00bEKTaM BO3ICHCTBHS.

[Ipsimble (aAMUHUCTPATHUBHBIE) U KOCBEHHBIE (PKOHOMHUYECKHE) METOJbI U
WHCTPYMEHTBHI ICHE)KHO-KPEAUTHOTO PEryJIMPOBaHUS.

Crparerus M TakTHKa MCIOJb30BaHUS MHCTPYMEHTOB JIEHEKHO-KPEIUTHOTO
pEeryaupoBaHMs: AKTUBHOE IIEeJICHAINIpaBIeHHOEe Bo3xaelcTBue banka Poccun Ha
KpEAUTHO-(PUHAHCOBYIO c(hepy MOCPEICTBOM UCIOIb30BaHUS KOJIUYECTBEHHBIX WIIN
KAueCTBEHHBIX ITOKa3aresneld. [loauTuKa KOJIMYECTBEHHOIO PETyJIHPOBAHUS
JICHE)KHOM MAaccChl, MOJIUTUKA O0S3aTelIbHBIX PE3EPBOB, IMPOLIEHTHAs IOJIUTUKA,
IOJINTHKA BAJOTHOIO Kypca. X B3anMOCBSI3b U IPHUOPUTETHOCTD B 3aBUCHMOCTH
OT MaKpO3KOHOMHUYECKOI cuTyauuu u oomux neneii banka Poccun.

PepunancupoBanusi KpeOIUTHBIX OpPraHU3alMid M y4eT €ro BO3JCUCTBUS B
JIEHEKHO-KPEJIUTHOM PETyJIUPOBAHUU.

OO0s3aTenbHbIE pe3epBHBIC TPeOOBaHUS, MOPSIOK UX YCTAaHOBJIEHUS, JTOTHUKA
WCIIOJIb30BaHUs, ONpeiesieHrue 0a3bl pacueTa, MEXaHU3MbI U TPAHULIBI TPUMEHEHUS
HOPM.

Hcnonp3oBaHust omnepanuii Ha (PUHAHCOBBIX PBIHKaX B KOJUYECTBEHHOM
peryJIMpOBaHUU JICHEXKHOW 0a3bl: onepalyy Ha BaJIFOTHOM PBIHKE, PhIHKE LIEHHBIX
OyMar, Ha pbIHKE MEXOAHKOBCKUX KPEIUTOB U JICTIO3UTOB.

Hcnonp3oBanne onepauuii Ha (UHAHCOBBIX pBIHKAX IMpH peau3aluu
IIPOLICHTHOM NOJINTUKU U IOJUTUKU PETYIMPOBAHUS BAIFOTHOTO Kypca.

Oco0eHHOCTH MPUMEHEHHS] METOJI0B BAJIFOTHOTO PETYJIUPOBAHMS U KOHTPOJIS
B JICHEKHO-KPEIUTHOM PETYJIMPOBaHUHU.

Hcnonb3oBaHne NPSAMBIX MW KOCBEHHBIX METOJIOB JEHEXKHO-KPEIUTHOTO
perynupoBanus: aHanu3 3¢@extuBHOCTH. OlEHKa MHCTPYMEHTOB U METOOB
JEHEKHO-KPEIUTHON MOJUTUKH U UX 3P(HEKTUBHOCTH.

Tema 9. IIpoOsieMbl MCHOJB30BAHUSL JKOHOMHMYECKMX HOPM H
HOPMATHBOB B KayecTBe HHCTPYMEHTOB JAeHeKHO-KPeIUTHOI 0
peryJMpoBaHusA

[Tomutrka obs3aTenbHBIX pe3epBoB banka Poccum m ee MecTo B cucTeme
JEHEKHO-KPEIUTHOTO  PETyJIMpOBaHHA. MUHHUMAIBHBIA pa3Mep YCTaBHOIO
KaluTajga KOMMEpPYECKHX OaHKOB, UX COOCTBEHHBIE CPEICTBA C TOYKU 3PEHUS
UCITOJIb30BaHUS JIEHEXKHO-KPEIUTHOTO PEryJIMpPOBAHHUS. HopmaTusel
JIOCTaTOYHOCTH KamuTala M JHUKBUJHOCTH KOMMEpPYECKHUX OaHKOB, ApyTue
00si3aTeIbHbIe HOPMATUBBI KaK MoKa3aTenu 3(HEeKTUBHOCTH JIEHEKHO-KPETUTHOTO
peryiupoBaHus U 00ecredeHns yCTOWYMBOCTA OAHKOBCKOM CHCTEMBI.



Tema 10. PerysiupoBanue 1eHeKHOT0 00palieHUs

ConepxaHue NEHEKHOW SMHCCUU. MI3MEHEeHHe XapaKTepa 3MHUCCUU JICHET.
B3anMocCBsI3b I€HEKHOM SMUCCUU C TOJTUTUKON CTUMYJIMPOBAHUSI SKOHOMHYECKOTO
pocta. IloHarne © MexXaHM3M JEHUCTBUA  JIETIO3UTHOTO  (OAHKOBCKOTO)
MyJIbTUIUIMKaTOpa. DakTopbl, BIUSIOMIME HAa OAHKOBCKUW MYJIbTHUIUIMKATOP.
KoaddunreHT 6aHKOBCKON MYIbTUILIUKAIIUH.

[IpuHIMIIBI OpraHM3alMd HAJTUMYHO-JIEHE)KHOrO oOpaiieHus. MexaHu3M
BBIMyCKA W W3BIATHS HAJIMYHBIX JIeHer u3 oOpameHus. [lnanupoBanue u
IPOTHO3UPOBaHHE OOBEMOB, TUHAMHKMA M MOKYMIOPHOTO COCTaBa HAJIUYHO-
JIEHE)KHOU MACCBI.

N3rotoBiieHHE TEHEKHBIX 3HAKOB, 3ALIUTA JCHEKHBIX 3HAKOB OT MOJIEIKH,
BBIIIYCK HOBBIX OOpa3llOB JIEHEKHBIX 3HaKoB. OpraHu3anuss XpaHeHUS U
TPAHCIIOPTUPOBKU JCHET U LIEHHOCTEW, YHUUTOXKEHUs BETXUX JCHEKHBIX 3HAKOB.
Omnpenenenue IIOUIMHHOCTH JEHEXKHBIX 3HAKOB, 0opnba c
(GanbIIMBOMOHETHUYECTBOM. YIIAKOBKa OAHKHOT MU MOHET. OTBETCTBEHHOCTH 3a
COXPAHHOCTb LICHHOCTEMN U COBEPIICHUE IIPABUJI KACCOBBIX OIIEPALIAM.

OO6opoTHBIE Kacchl U pe3epBHbIE (OHIBI B OpraHU3alMM JEHEKHOTO
oOpareHus. Y cTaHOBJIEHHE IUMUTOB 00OPOTHBIX Kacc yupexxaenuil banka Poccun,
NOJIKpEIUIEHHE OOOPOTHBIX KacC M IEPEUUCIICHHE CBEPXJIMMUTHBIX OCTAaTKOB B
pe3epBHBIX (POHIAX, YCTAHOBJICHHE MHUHHUMAJIBHOIO pPa3MEHa XpaHEHUS W
oOecrieueHus: pe3epBHBIX (DOHIOB, MOJKPEIUIEHHE M Y4YeT pe3epBHBIX (DOHIOB.
[IpoBeneHne peBU3NH LIEHHOCTEW M MPOBEPOK COCTOSHUS SMHCCUOHHO-KACCOBOM
paboTHI.

I[Ipuem wu BblHgaua bankom PoccuM HaIWMYHBIX JEHET KPEAUTHBIM
opranusauusam. [IpenrocraBiieHre KpeIUTHBIM OPTaHU3aLMIM YCIIyT 110 HHKACCAIlUU
JICHE)KHBIX 3HAKOB.

Tema 11. BasioTHOe peryJiupoBaHue U BAJTIOTHbIH KOHTPOJIb KaK MeTO
JCHEeKHO-KPEeAUMTHOI0 PeryJJMpoBaHus

Mecto u ponp banka Poccum B cucreme rocydapCTBEHHBIX OPraHOB
BAJIIOTHOTO PEryJMpOBaHUs M BAJIIOTHOIO KOHTpoJiA. IIpaBoBBIE OCHOBBI
nesitenibHOCTH banka Poccun B 0051aCTH BaTlOTHOTO PETYJIUPOBAHUS U BaTIOTHOTO
KOHTPOJISL, €r0 1IeJIM, HAPaBICHUSI U OOBEKTHI.

OcHoBHble 3a1aun banka Poccun B 0071aCTH BaIFOTHOTO PETYJIMPOBAHUS U
BAJIFOTHOTO KOHTPOJIA: HOPMAaTUMBHOE PETYJIMPOBAHUE M KOHTPOJb OIEpauui
PE3UAEHTOB C BATIOTHBIMU LIEHHOCTSIMH, OIEPALM HEPE3UIECHTOB C IEHHOCTSMU B
Baimtore Poccuiickonn denepanuu, 3KCNOPTa U UMIIOPTA KamuTana, IJIaTeXel U
pacyeToB, CBA3aHHBIX C IKCIIOPTOM U UMIOPTOM TOBApOB U YCIYT, UCIIOJIb30BaHUS
MHOCTpaHHbIX BamioT B Poccuiickoii denepanuu. YnonHoOMOYeHHbIe OaHKU Kak
areHThl BAIIFOTHOTO KOHTPOJIA, UX POJIb B CUCTEME BAJIOTHOI'O PETYJIUPOBAHUSA U
BAJIFOTHOTO KOHTPOJIA.

3anpeneHue UCroiab30BaHNus HHOCTPAHHON BAIIOTHI B KAYECTBE PACUETHOIO
M IUIATeXKHOTO cpeacrBa Ha teppuropun Poccuiickon @enepauuu. llopsaok
TOPTOBJIM HMHOCTPAaHHOM BaJIIOTOM Ha Tepputopun Poccuiickonr ®enepanuu,
TpeboBanus banka Poccun k pyHKIIMOHMPOBAHUIO BaTIOTHO-OOMEHHBIX MTyHKTOB.

JIunieH3upoBaHue OMPIKEBOI TOPTOBIN HHOCTPAHHON BAJIIOTOM U TpeOOBaHUS



banka Poccuu k BAJIFOTHBIM OMpKaM U yHYaCTHUKAM BaJlOTHBIX TOproB. TpeboBanus
00s3aTeIbHONW MPOJaXH BAIIOTHOW BBIPYYKM Ha BAIIOTHBIX Oupkax u banky
Poccuu. CrieninanbHble TOPTOBbIE CECCUU HAa BATIOTHBIX OUpIKaX.

JlunenzupoBanue ornepanuid O0aHKOB C JIParolieHHbIMH METaJlaMd |
JIparolleHHbIMU KAMHSIMH.

YcTaHOBIEHUE TIOpPSIAKA OTKPBITUSA PE3UACHTAMH CUETOB 3a TPaHULEH.
PerynmupoBanue nopsiika nNepeBO3KH Yepe3 roCyJapCTBEHHYIO TPAHUILY BaJTIOTHBIX
LIEHHOCTEN U LIeHHOCTEN B BaitoTe Poccuniickon Penepanun.

B3anmoneiicteue banka Poccun ¢ npyrumu rocyaapCTBEHHBIMHA OpraHaMu,
OCYIIECTBIISIOMUMHU (GYHKIIUN BaTIOTHOTO PETYJIUPOBAHUS U BATFOTHOTO KOHTPOJIS.
OBOJIOLHMS BAJIIOTHOTO PETyJIMPOBAHUS M BAJIIOTHOTO KOHTPOJS B TEPHOL
HKOHOMHUYECKHUX pedopMm.

Tema 12. [leHexxkHo-kpeauTHass mojuTuka banka Poccun, 3aga4u v uesam

OcHOBHBIE 3a1a4H, COAEPKAHUE U LIEJIH €IMHOW TOCYIapCTBEHHOM JIEHEKHO-
KpPEAUTHOM TMOJUTUKH. JleHEeKHO-KpeauTHass mnojutuka banka Poccum kak
COCTaBHasl YacTh SKOHOMHUYECKOW TMOJUTUKH TOCylaapcrBa. B3auMocBsasp ¢
(GbuHaHCOBOM TOJUTUKOM TrocynapcTBa. B3auMojeicTBue IeHEKHO-KPEAUTHOU
MOJINTUKY Ha (PUHAHCOBBINA U PEAIbHBIA CEKTOP SKOHOMUKH.

JIeHEe)KHO-KpEIMTHOE MPOTHO3UPOBAHUE W IUlaHUWpoBaHue. Kputepuu u
MOKa3aTeNid, HCMOJb3yeMble B OIeHKE 3(G(PEKTUBHOCTH JEHEKHO-KPEIUTHOU
MOJUTUKU. MCnonb30BaHWE CUCTEMBbl HAIMOHAIBHBIX CUETOB B JEHEXKHO-
KpeIUTHOM TulaHupoBaHuu. IlyOnmukanuu mokaszaTeneil JeHEKHO-KpPEeIUTHOU
chepbl B poccuiickux M 3apyoexHbix wuznaHusx («Bectnuk banka Poccumny,
cTaTucTHUeckue OroyuieTeHu u cOopHuku banka Poccum, crpanuisl « MHTEpHET»
banka Poccuu, 6romietens International Financial Statistics MB®).

Koneunsble nienu 1eHe)KHO-KPEAUTHON MTOJUTUKA U UX B3aUMOCBS3b C LEJISIMU
JOCTHXKEHUS MAKpPO3KOHOMHUYECKOTO PABHOBECHS: DKOHOMUYECKUU POCT, IOJIHAs
3aHITOCTb, CTAOMIIBHOCTD IIeH. J{0IrocpodyHbie U KPaTKOCPOUYHBIE KOHEUHBIE 1IN
JICHE)KHO-KPEAUTHOU TTOJTUTUKH.

[IpomexxyTOUHbIE 1I€JIeBbIE OPUEHTHUPHI U OCHOBHBIE OOBEKTHI JICHEKHO-
KPEAUTHOM IMOJMTHUKHU: ICHEKHAs Macca, CTaBKa NPOLIEHTA, BAIIOTHBIN KypC.

OrnepaTuBHBIE LENH ICHEKHO-KPEAUTHOMN MOJIUTHUKHU.

3amaun, TOPSAJOK W CPOKM pa3pabOTKU U yTBEpkIeHUs «OCHOBHBIX
HalpaBJICHUM €IUHOM TOCYJAPCTBEHHOM JICHEKHO-KPECAWTHOU  MOJIMUTUKU:
MOPSAOK UX MPUHSATHS, peaTu3aius U OTYET 00 UX BBITIOJIHCHUH.

OBONIONMS  JEHEXKHO-KpEeAUTHOM mnoiuTuku banka Poccum B mepuon
HKOHOMHUYECKHUX pedopm.

OddexTs JIEHE)KHO-KPEIUTHOMN MMOJIMTUKH c MMO3UIINH
BOCIIPOM3BOJICTBEHHOI'O MOJAX0/A.

JleHexxkHO-KpenuTHas nonuTrka banka Poccuu B COBpEMEHHBIX YCIIOBUSIX, €€
OCHOBHbBIC 3371a4uM ¥ crienuduka. CKpbIThIE U SBHBIC TUCITPOIIOPIIMN COBPEMEHHOMN
JICHE)KHO-KPEAUTHOU TTOJTUTHKH.

Tema 13. IlpuopureTrHble HANpaBJIEeHHWS, 32124 U MEPONPHUITHA IO
COBEPIICHCTBOBAHUIO ¢popmupoBanus U peajm3anuu eIUHOH
rOCyJapCTBEHHON [ACHEKHO-KPEeIUTHOH IOJUTHUKM BO B3aUMOACHCTBUM C



rocyAapCcTBEeHHOM (PMHAHCOBOM MOJIUTUKOM

TeopeTnueckue acmeKkTbl B3aWMOCBA3U U B3aUMOJICUCTBUS JIEHEKHO-
KpEJIUTHOU U (PUHAHCOBOM MOJTUTUKH KaK HaIIpaBJIECHUH SKOHOMUYECKON TTOTUTHKH,
3aTparuBaroIIMX, MPEXKIe BCETO MOHETAPHBIE MTPOIECCHl B SdKOHOMHUKE.

AHanu3 HOpMaTUBHBIX MPABOBBIX aKTOB, MPOrPaMM, KOHUIETIUNA, 3asBICHUN
Y UHBIX TOCYIapCTBEHHO-YNPABICHUYECKUX JOKYMEHTOB, ONPEICIISIOMINX JECHEKHO-
KPEIUTHYIO M (PMHAHCOBYIO TIOJIMTUKY TOCYAapCTBa.

OmeHka pe3ylIbTaTHBHOCTH KOOpAWHAIMKM (UHAHCOBOW W JCHEKHO-
KPEIUTHOW TIOJIMTUKH B YCIOBHSIX (DMHAHCOBO-DKOHOMHYECKOTO KpH3UCA W
HaMpaBJICHHUS X KOOPJUHALMH B MMOCTKPU3UCHBIN MEPUOJ B HHTEPECAX COLIMAIBHO-
YKOHOMHUYECKOTO Pa3BUTHUS CTPAHBI H 0OecTieueHus] GMHAHCOBOI CTaOUIBLHOCTH.

HanpaBnenuss  B3aMMOJIEUCTBUSL  JI€HEKHO-KPEAUTHOW  TOJUTUKU  C
(GUHAHCOBOW  TOJMTHKOHW  TOCyJapcTBa B  IEISIX  MAaKPOIKOHOMHUYECKOM
CTAOMJILHOCTH U TIepeX0/ia K MTHHOBAIIMOHHOMY Pa3BUTHIO.

Hanpapnenuss  KooOpJAWHAIMK  JEHEKHO-KPEIUTHOM U (DUHAHCOBOM
(OrO/KETHO-HAIOTOBOM) TIOJIMTHUKA B IIEJISAX TIOBBIIMICHUS 3aMHTEPECOBAHHOCTH
O0aHKOBCKOT'O CEKTOpa B TMOAJCPKKE MPHOPUTETHBIX OTpaciei, ONpeessronux
oOImupe KOHTYpPhl HHHOBAIIMOHHONW SKOHOMHKH, a TakKXXe B BBIIIOJIHEHUU
poccuiickuMu 0aHKaM# (QyHKIMH (PMHAHCOBOTO MTOCPETHUYECTBRA.

HanpaBiienusi COBEpIICHCTBOBAHUS JICHE)KHO-KPEAUTHOM TMOJUTUKU U
peryJiupoBaHusi 0aHKOBCKOTO CEKTOpa B IIEJISIX MOBBIIIECHUS] 3aUHTEPECOBAHHOCTH
pOoCCUMCKUX OaHKOB B TMOJJEPKKE NPUOPUTETHBIX OTpacieil SKOHOMHUKU H
MHHOBALIMOHHBIX MPOEKTOB.

CBsi3b ACHEKHO-KPETUTHON MOJTUTUKH C BOMPOCAMH HAJIOTOOOJI0XKEHUS.

5.2. YueOHO-TEMaTHYeCKHIi IJIaH

Ne | HammeHoBaHHe TeMbI TpyaoemkocTh B yacax DopMBbI TeKyLIETO
n/ | (pa3mesia) TUCHUIIHHBI Cam KOHTPOJISA
I ocTo
Bcero AyautopHasi padora ATe
JIBH
(@) JI IIpa B 1. ast
6 e KTH 3aHSAT pa6
11 K YecK Ui B ora
ast I ne UHTED
u ceM AKTHB
u nHa HBIX
pcK bopm
ue ax
3aHs
THSI
1 | Tema 1. Teoperudeckue 8 2 - 2 - 6 Hay4nas quckyccus
OCHOBBI (bUHAHCOBOTO
peryJaupoBaHus
2 | Tema 2. Metonst 14 6 2 4 2 8 Omnpoc, TecTupoBaHue
(DMHAHCOBOT'O PETryJIMPOBAHMUS,
UX XapaKTepUCTHKA
3 Tema 3. ®uHAHCOBBIE METOBI 14 6 2 4 2 8 OO0cyxIeHUEe HAYIHBIX
AQHTUMHQIIIIIOHHOTO JIOKJIJIOB, pEeLIEHHE
peryjupoBaHUsl M CO3IaHUS CUTYallMOHHBIX 3aJa4 1
KOHKYPEHTHOH cpeJibl KelicoB
4 | Tema 4. TocynapcrBeHHOE 14 6 2 4 2 8 Omnpoc, TecTUpOBaHUE,




(bI/IHaHCOBOG CTUMYJIMPOBAHUC

00CyXIeHUE HayYHBIX

MHBECTHLIMOHHOM u JOKJIaJI0B, PELICHHUE
MHHOBAIITHOHHOM KelcoB
JEATETbHOCTH
5 | Tema 5. ®OuHAHCOBOE 16 6 10 Omnpoc, TecTHpOBaHUE,
pETYINPOBAaHNE COLMATIBHBIX 00CyXIeHHE HAyIHBIX
MIPOLIECCOB JOKJIaJI0B, PELICHHUE
KEeHCOB
6 | Tema 6. Hamnorosoe 17 6 11 Omnpoc, TecTHpOBaHUE,
peryjaupoBaHUe IKOHOMUKHU: JIICKYyCCHUsl HA CEMHHape,
TEOPETHYECKHE OCHOBHI U 00CyXeHUE HayYHBIX
HarpaBJICHUS JIOKJIaJIOB, PELICHHE
CUTYallMOHHBIX 3aJa4 1
KEHCoB
7 | Tema 7. Hanorossie 21 10 11 Omnpoc, TecTUpOBaHUE,
WHCTPYMEHTHI PEryJIMpOBaHUs JIICKYyCCHUsl HA CEMHHape,
Hanboee 3HaYMMBIX 00CyXIeHHE HAyIHBIX
HalpaBJICHUH pa3BHUTHS JOKJIaJI0B, PELICHHUE
SKOHOMHKH W  COIMAJIBHBIX CUTYaIllMOHHBIX 3aJa4 U
TIPOLIECCOB, pa3BHUTHS KelcoB
PETHOHOB, JeATeIBHOCTH
OTZENBbHBIX KaTeropui
XO3SIMCTBYIOLTNX CYOBEKTOB
8 | Tema 8. Teoperuueckue u 14 6 8 Omnpoc, TecTHpOBaHHUE,
HCTOPHYECKHE OCHOBBI JIUCKYCCHUsI HA CEMHHape,
CUCTEMBI JICHE)KHO- 00CyXIeHUE HayUHBIX
KPEIUTHOTO PETYJINPOBAHUS JIOKJIaJIOB
9 | Tema 9. [TpoGnembr 12 4 8 Omnpoc, TecTHpOBaHHUE,
UCTIONIb30BaHUS JIMCKYCCHUs HA CEMHHape,
SKOHOMHYECKHX  HOPM H| 00CyXIeHHE HayIHBIX
HOPMaTHBOB B  KadecTBe JIOKJIaJI0B
WHCTPYMEHTOB JICHE)KHO-
KPEJIUTHOTO PETYINPOBAHUS
1 | Tema 10. PerymupoBanue 12 4 8 Omnpoc, TecTHpOBaHUE,
0 | menexHoro obpamieHus JIICKyCCHUsl HA CEMHHape,
00CyXIeHHE HayYHBIX
JIOKJIaJIOB, PELICHHE
CUTYallMOHHBIX 33]a4 1
KEHCoB
1 | Tema 1. BamtotHoe 10 2 8 Ompoc, TecTUpOBaHUE,
1 | peryiupoBaHWEe M BaIOTHBIHI JIUCKYCCHUSI HA CEMHHape,
KOHTPOIIb Kak METOo.T 00CyXJeHNE HAY4HBIX
JICHE)KHO-KPETUTHOTO JIOKJIaJIOB, peLIeHHe
peryaupoBaHus CUTYaIlMOHHBIX 3aJa4 1
KeHcoB
1 | Tema 12. [leHe:kHO-KpeTUTHAS 14 6 8 Omnpoc, auckyccus Ha
2 | momutnka banka  Poccun, ceMuHape, 00cyKIeHne
3a7a4M ¥ LEeIu Hay4HBIX JOKJIAJIOB,
pelIeHne CUTYalMOHHbIX
3a7a4 U KEHCOB
1 | Tema 13. IlpuopurerHsie 14 6 8 Omnpoc, TecTUpOBaHNE,
3 | HanpaBnenus, 3agaun JIICKYCCHUS HAa CEMHHape,
MEPOTPHUATHS no 00CyXeHNE HAY4HBIX
COBEPIICHCTBOBAHUIO JIOKJIAJIOB, PELICHHE
(bopMHpPOBaHUs U pean3aliu CUTYalMOHHBIX 33]a4 U
€IMHOMI TOCY1apCTBEHHOM KelcoB

JIEHEXKHO-KPEIUTHON
MOJIUTUKH BO B3aMMOJAEHCTBUU
c rocy1apCTBEHHOM
(hUHAHCOBOM MOJUTHKOU




B 1iesioM no guCLMIIINHE 180 70 | 20 50 18 110 | Cornacuo yue6HOMY
IJIaHy: TOMallHES
TBOPYCCKOC 3a1aHUC
Hroro, % 26%

5.3. Coaep:kanue ceMUHAPOB, MPAKTHYECKUX 3aHATHI

HanmeHoBaHue TeM
(pa3nesioB)
JAUCHHUILIHHBI

Ilepeyenb BONPOCOB sl 00CYXJAeHMS Ha
CeMHMHAPCKHX, MPAKTHYECKUX  3aAHATHUSX,
pexoMeHAyeMble HCTOYHMKH M3 pa3jaenos 8,9
(yka3biBaeTcsi pasjesl U NOPSAJAKOBBIA HOMepP
HCTOYHHUKA)

dopmbl IPOBEIEHUSA
3aHATHNA

Tema 1. TeopeTuueckue
OCHOBBI (PTHAHCOBOTO
pEryJIupOoBaHUs

Conepxanue (PMHAHCOBOTO PEryJIUPOBAHUS, €0
MECTO B CHUCTEME rOCyJapCTBEHHOTO
PEryJIHpPOBaHHUS.

@aKTOpbl, ONPEACIISIONINE TPAHULIBI
rOCYapCTBEHHOTO (PMHAHCOBOTO BO3JICHCTBUS B
YCIOBUSAX PHIHOYHOW 3KOHOMUKH.

[Ipsimoe 1 KOCBEHHOE IrOCYJapCTBEHHOE
(uHAHCOBOE peryIupoBaHue, mpodiema
HEPEKPECTHOTO CyOCHAMPOBAHHUS.
HannanuonansHbie cucTeMbl (PUHAHCOBOTO
peryaupoBaHMs ppIHOYHON 3KOHOMUKH.
Al-1261B 1-7

Omnpoc, auckyccus Ha
ceMHHape,
00CyX/1IeHUuE HayUHBIX
JIOKJIaJI0B

Tema 2. MeToabl
(buHaHCOBOIO
pEryJIupOBaHMs, UX
XapaKTEePUCTHKA

ITonatue MeTo/10B (pUHAHCOBOTO
perynupoBanusi. Kpurepuu BeiOopa METO10B
(UHAHCOBOTO PErYJIMPOBAHUS MU UX
KOMIUJIEKCHOTO UCIIOJIb30BAHHUS.
Henanorosbsie MeTo/ 16l (PUHAHCOBOTO
peryIMpoBaHusl.

Al-14b51B 1-7

Omnpoc, nuckyccus Ha
CeMUHape,
00CyX/1IeHUE HayUYHBIX
JIOKJIaJJ0B

Tema 3. ®uHaHCOBBIE
METO/IbI
AHTUUHQIISIIIUOHHOTO
pEryJIupoBaHus U
CO3J1aHUsI KOHKYPEHTHOMN
Cpelibl

l'ocynapcTBeHHBINM 1 MyHHIUIIATBHBINA 3aKa3 KakK
MeTo]1 (PMHAHCOBOW MOAJEPKKUA MAIOTO U
cpenHero Ou3Heca.

MexaHu3Mbl TbTOTHOTO KPEAUTOBAHUS
CcyOBEKTOB MaJIOTO U CpeHETO Om3Heca.
OTtedecTBEHHBIN U 3apyOEKHBIN OIBIT
TOCYJapCTBEHHO-YACTHOTO TTapTHEPCTBA B
Pa3BUTHUU MAJIOTO U CpeJHero Ou3Heca.
bromkeTHoe prHAHCHPOBAaHKE OTACITHHBIX BUIOB
pacxosoB CyOBEKTOB MAJIOTO M CPETHETO
Ou3Heca C 1eNbI0 CHATHS OTPAHNYUTEITBHBIX
0apbepoB BXOXKCHHS HA PHIHOK.
PerynmupoBanue neHexHOM Macchl 4epe3
(hopMUpOBaHHE HAKOMUTENBHBIX OFOIKETHBIX
pe3epBOB (CTaOMIM3aMOHHBIX UJIH CYBEPEHHBIX
($hoHI0B), pa3MelIeHHe BpEeMEHHO CBOOOTHBIX

Ompoc, nuckyccus Ha
ceMHHape,
00CyXIeHNE HAyYHBIX
JTOKJIaJIOB, PEIICHUE
CUTYaIlMOHHBIX 3a/1a4
KeMcoB




OIOJKETHBIX CPEJICTB.
Al-1451B 1-7

Tewma 4. BrojxeTHBIE HHBECTHUIMH, TOCYIAPCTBEHHBIE Ompoc, o6cykaeHne
lNocynapctBennoe (MyHHMIIMTIAIBHBIC) TAPAHTUU KaK MHCTPYMEHTBI | HAYYHBIX JIOKJIAJ0B,
¢dbunaHcoBoe Pa3BUTHUSI MHBECTULIMOHHBIX ITPOLIECCOB. peuieHue Kecon
CTUMYJIUPOBAHUE [Iporpamma rocyaapcTBeHHOH (prHAHCOBOMA

WHBECTULIMOHHON U MOAJIEPHKKH MPSMBIX HHOCTPAHHBIX WHBECTHULIMIA.

MHHOBAIIMOHHOM ®opwmbl OrokeTHOr0 PuHancupoBanus HHUOKP.

NEATEILHOCTH Al-14Bb1B 1-7

Tema 5. @uHancoBoe DUHAHCOBBIC MEXaHU3MbI 00CCTICUCHUS Omnpoc, o0cyx)acHne
peryiaupoBaHue JOCTYITHOCTU 00pa30BaTEIbHBIX YCIYT, YCIYT Hay4HbIX JIOKJIAJIOB,

COHAJIBHBIX ITPOLCCCOB

3paBOOXPAHEHUS, KYJIbTYPBL.
lNocynapcTBeHHOE (pHAHCOBOE PEryJIUPOBAHUE
3aHATOCTH HACEJIEHUS, PhIHKA KWIIbS,
MHUTPAITMOHHBIX U JIEMOTPaPUICCKUX TIPOIIECCOB.
OUHAHCOBOE PETYIMPOBAHUE COLIMATBHBIX
MPONOPLUI B TOCYJaPCTBEHHBIX MTPOrpaMMax
Poccuiickoit @enepanuu 1 cyoObeKTOB
Poccuiickoit @enepanuu.

Al-14b1B 1-7

pELIECHHE KEWCOB

Tema 6. Hanorosoe
peryinupoBaHue
SKOHOMMKH:
TEOPETHUYECKUE OCHOBBI U
HaIpaBJICHUS

MecTo HaJIOrOBOrO PEryJIMpOBaHUs B CHCTEME
METOJIOB (PMHAHCOBOT'O PETYJIUPOBAHUS
SKOHOMUKH. Kakue 3a1aun BO3MOKHO pelaTh ¢
MIPUMEHEHUEM HAJIOTOBBIX HHCTPYMEHTOB B
9KOHOMUKE M colnaabHoi cdepe? Kakue
aKTyaJIbHbIE HAIIPABJICHHS HAJIOTOBOTO
perynupoBaHus Bel Mornu Ob1 Ha3BaTh?

B 4em cocTosT paznuuus Moiesieid HaIOroBO!
TOJIMTUKYU TOCY1apCTBa, U3BECTHBIX B MUPOBOU
npaktuke? Kakyro Mo/ienb HaJoroBOM MOJUTUKH
1enecoo0pa3Ho NpuMeHsITh B Poccuu Ha
COBPEMEHHOM 3TaIre COUUAIBHO-
SKOHOMHUYECKOI'O Pa3BUTHS?

Or1eHka ypoBHS U CTPYKTYPBI HAJIOTOBOM
Harpy3Kd Ha S)KOHOMUKY rocyaapctsa. Kakue
M3MEHEHU B HeWl HanOoJiee akTyalbHbI JJIs
coBpeMeHHOM Poccuu 1 Mornu Ob1
CIOCOOCTBOBATH PEIICHUIO 33/1a4 MOAbeMa
SKOHOMUKH?

Kak MoxHO onteHnTh yBenuuenue craBku H/IC
10 €ro BIMSHUIO HA PELIEHHUE COLMAIBHBIX 3a7a4
Y Pa3BUTHE PEATTBHOTO CEKTOpPAa SKOHOMUKH B
Poccun?

Kaxk BsI onieHuBaere ypoBeHb pa3BUTHSA
HAJIOTOBOT'O aIMUHUCTpUpOBaHus B Poccuiickoit
®enepanun? Kakue noaxoapl K HaJIOTOBOMY
KOHTPOJIIO U3 BO3MOXHBIX CYIIECTBYIOIIUX Bl
CUUTAETE ONTUMAIbHBIMHU JIJII COBPEMEHHOM
Poccun?

Hanorosas nprora u Hajmoronasi npedepeHIus:
pasnnuue noHsaTui Hackonbko npumeHenue
HAJIOTOBBIX JIbIOT B pa3M4HbIX opmMax ux

Ornpoc, nuckyccus Ha
CEMMHapeE,
00cCyKIeHIEe HayYHBIX
JIOKJIaJIOB, PELICHUE
CUTYallMOHHBIX 33]a4 U
KeNcoB




MPEIOCTABIIEHUSI COOTBETCTBYET MPUHIIUITY
pPaBHOTrO MoaXxoja B Haorooonoxenuun? Kakum
00pa3oM JIJaHHBII BOIIPOC PEHIAeTCs B TEOPHUIX
HaJIOTOBOT'O PETYJIUPOBAHUS IKOHOMHUKHU?
Al-14b1B 1-7

Tema 7. HamoroBeie
UHCTPYMEHTBI
perynupoBaHus Hauboee
3HaYUMBIX HalpaBICHUM
Pa3BUTHS SKOHOMHKH H
COLIMAJILHBIX MPOIIECCOB,
Pa3BHUTHSI PETHOHOB,
JESTEIbHOCTH OTAEIBHBIX
KaTeropuiu
XO03UCTBYIOIINX
CyOBEKTOB

Kakue uHCTpyMEHTBI HaJTIOTOBOT'O
CTUMYJIMPOBAaHUSI UHBECTULIMOHHOU
neaTeIbHOCTH Bel MOXeTe Ha3Barh? OreHure
3¢ deKTUBHOCT UX MpUMeHeHus B Poccun.

Kak BrI o1ieHrBaeTe 3HaUMMOCTh
WHBECTUIIMOHHOT'O HAJIOTOBOT'O BBIYETA 110
HaJjory Ha nNpuObUIb OpTaHU3aAUN IS
CTUMYJIMPOBAaHUS UHBECTULIMHI B PeaJIbHBIN
cektop s3xkoHoMuKHU? [Touemy ero npuMeHeHue
OTHECEHO K KoMIeTeHIuu cyobekToB PD? Kak
O0OBACHUTD, IOYEMY TTOIABIISIONIEE
OOJIBIIMHCTBO U3 HUX HE BBEJIU
WHBECTHIIMOHHBINA BHIYET HA CBOUX
TEPPUTOPUSX?

[Touemy cniucanune 60% pacxonos Ha HUOKP
MIPH OMPEJIeTICHUH HAIOrOBOI 0a3bl O HAJIOTY Ha
npuOBLIH Oprann3anuii Bo @panuuu gaet
WHHOBAIIMOHHBIN U SKOHOMUYECKUH 3P deKT, a B
Poccun 100% cniucanue ner? Ilouemy B Poccuu
OBLIIO BBEJICHO MPOIIOPLIUOHAIBHOE
HaJ0r000JI0KEHHE I0X00B (PU3UUECKUX JIUII,
XOTS Pa3phIB MEXYy «O€THBIMHU 1 OOTATBIMU»
OBLT M ocTaeTcs 3HaUuTeNbHBIM? B uem B
BUANUTE TpUUYUHBI? OuieHnBaete 11 Bl
MPOTIOPIIMOHATBFHOE HAJIOTOO0JI0KEHHUE T0XOI0B
(bu3MYECKUX JTUI] KaK HapylIeHHe MPUHIIUITA
CIpaBeNIMBOCTU HaNIOT0000xeHus? [louemy
MIPUMEHEHHE HAJIOTOBBIX JIbIOT PaCCMaTPUBAETCS
HaJIOTOIUIATENIbIIUKAMHU U HAJIOTOBBIMU
OpraHaMmi Kak cgepa MOBBIIIIEHHOTO HAJIOTOBOTO
pucka?

Al-14b1B 1-7

OO6cyxieHue
AQHAIUTUYECKUX
3aIIMCOK IO OCHOBHBIM
HAIpPaBJICHUSAM
HaJIOTOBOM IOJIUTHUKHU,
pelleHne KeCcCoB

Tema 8. TeopeTnueckue u
HUCTOPUYECKHE OCHOBBI
CHUCTEMBI JICHCXKHO-
KpPEJIUTHOTO
peryiaupoBaHus

[TonsiTHE cUcTEMBI IEHEKHO-KPETUTHOTO
PETYJIMPOBAaHUS U €€ DJIEMEHTBHI.

[ToHsiTHE METO/IOB U HMHCTPYMEHTOB JICHEKHO-
KPEAUTHOIO PETYJINPOBAHUS.

[Ipsimble (aAMUHUCTPATUBHBIE) U KOCBEHHBIE
(9KOHOMUYECKHE) METO/Ibl U MHCTPYMEHTBI
JIEHE)KHO-KPETUTHOTO PETyJINPOBAHMUS.
Crparterus u TakKTHKa UCIOIb30BAHU
WHCTPYMEHTOB JIEHE)KHO-KPEIUTHOTO
peryIMpoBaHusl.

Oco0eHHOCTH TPUMEHEHUS METOJI0B BAIFOTHOT'O
pEryIMpOBaHUs U KOHTPOJIS B IEHEKHO-
KPEIUTHOM PEryJIMPOBAHUM.

Al-9Bb51B1-7

Onpoc, gucKyccust Ha
CEeMUHape,
00CyXIeHIE HAyUYHBIX
JIOKJIaJI0B

Tewma 9. [TpobGaembr

[TonuTuka 00s13aTenbHBIX pe3epBoB banka

Onpoc, IuCKyccusi Ha




HCIIOJIb30BaHUs
DKOHOMHUYECKUX HOPM U
HOPMaTHBOB B Ka4eCTBE
UHCTPYMEHTOB JICHEKHO-
KPEAUTHOTO
peryiaupoBaHus

Poccun 1 ee MecTo B cucTeMe IeHEKHO-
KPEAUTHOTO PETyJIUPOBAHUS.

MuHHMMabHBII pa3Mep YCTaBHOTO KamuTasia
KOMMEpUECKHX OAHKOB, UX COOCTBEHHBIE
Cpe/CTBa C TOUKH 3PCHHS UCTIONB30BaHUS
JICHE)KHO-KPETUTHOTO PETYJINPOBAHHUS.
HopmatuBbl 1OCTaTOYHOCTH KanuTaia u
JMKBHUTHOCTA KOMMEPUYECKUX OaHKOB, ApyTHE
00s13aTeNIbHbIC HOPMATUBBI KaK IMOKA3aTeln
3¢ (HEKTHBHOCTH JICHEKHO-KPEAUTHOTO
peryJIupoBaHus U 00SCIICYCHUST YCTOUYHUBOCTH
0aHKOBCKOM CHCTEMBI.

Al-9b 1B 1-8

CeMHHape,
00CyX/IeHUE HayYHBIX
JIOKJIa/IOB

Tewma 10. PerynupoBanue
JICHEKHOTO 00paIIeHus

Coneprxanue IEHEKHOM SMHUCCHH.

[TpuHIMIIBI OpraHU3ali HATHYHO-IEHEKHOTO
oOparieHusi. MexaHu3M BBITTYCKa U U3BSITHS
HaJUYHBIX JCHET U3 00paIleHHUs.
H3roroBiicHre NCHEKHBIX 3HAKOB, 3aIlIUTa
JIEHEXKHBIX 3HAKOB OT IOJJIEJIKH, BBIITYCK HOBBIX
00pa3IioB JIEHEKHBIX 3HAKOB.

OO6opOTHBIEC KAacChl U Pe3epBHBIC (DOH/IBI B
OpraHu3aliy JICHEKHOTO 00paIieHusl.

IIpuem u Bimaua bankom Poccnu HaTMYHBIX
JICHET KPEAUTHBIM OPTraHU3aIUsIM.
Al-951B1-7

Omnpoc, nuckyccus Ha
CeMMHape,
00CyKJIeHIE Hay4YHbIX
JIOKJIa/10B, pellIeHHE
CUTYaIlMOHHBIX 33J1a4 1
KENCOB

Tema 11. BamotHoe
pEryJaupoBaHue U
BAJIIOTHBIN KOHTPOJIb KaK
METOJI IEHEKHO-
KPEIUTHOTO
peryaupoBaHus

OcHosHble 3a7aun banka Poccuu B o6nactu
BAJIFOTHOT'O PEryJIMPOBAHUSA U BaIOTHOIO
KOHTpPOJISL.

3anpelieHne UCIoIb30BaHUs HHOCTPAHHON
BAJIFOTHI B KAYECTBE PACYETHOTO U IUIATEKHOIO
cpencTsa Ha TeppuTopun Poccurickoi
denepanuu.

JIuuen3upoBaHue OMPKEBON TOPTOBIH
MHOCTpPaHHOW BatoTOM U TpeboBanus banka
Poccun x BaJIFOTHBIM OMpkaM U yYaCTHUKAM
BAJIFOTHBIX TOPIOB.

JIuueH3upoBaHue onepanuii 6aHKOB C
JIParole€HHbIMU METAJNIAMH U IparoleHHbBIMU
KaMHSIMH.

VYcraHoBiIeHUE NOPAIKA OTKPBITUS PE3UIECHTAMU
CYETOB 3a TPAHULIECH.

B3anmopeinicterue banka Poccuu ¢ npyrumu
rOCyJapCTBEHHBIMHU OpraHaMy,
OCYIIECTBISIONUMHU (PYHKIIH BaJFOTHOTO

peryJiupoBaHus U BaIFOTHOIO KOHTPOJIS.
Al1-951B 1-8

Ormpoc, nuckyccus Ha
ceMHHape,
o0cyK1eHIEe Hay4YHbIX
JOKJIaJIOB, pEIICHUE
CUTYaIlMOHHBIX 3a/1a4
KEMCOB

Tema 12. JlenexHo-
KpeIUTHAs MOJIUTUKA
banka Poccun, 3amaun u
enu

OcHoOBHBIE 3371a4M, COAEPKAHUE U LIETTU €AUHOU
roCyJapCTBEHHOM JIEHE)KHO-KPEAUTHON
TOJIUTHKH.

JIeHe)KHO-KpEeAUTHOE TPOTHO3UPOBAHUE U
HHaHI/IpOBaHI/Ie.

KoHneunsble 11e1m AeHEeKHO-KPEIUTHON NOJIUTHKH

Omnpoc, nuckyccus Ha
CeMHUHape,
00CyX/IeHUuE HayUYHBIX
TIOKJIaJI0B, pEeIICHNE
CUTYallUOHHBIX 3a/1a4 U
KEHCOB




H UX B3aHMOCBS3b C IIEISIMH JTOCTYKCHHS
MAaKpPO3KOHOMHYECKOTI'O PaBHOBECHS.
OnepatuBHBIC LIETU JCHEKHO-KPEAUTHON
IIOJINTUKM.

3amauu, TOPSAIOK U CPOKHU Pa3pabOTKH U
yTBepkAeHUSI « OCHOBHBIX HAIlPaBICHUN €UHON
roCy1apCTBEHHOM JICHE)KHO-KPEAUTHON
MOJIUTUKWY: TIOPSAJIOK UX TPUHSTHS, peaTu3aius
M OTYET 00 MX BBHITIOJHEHUH.

DBOJIIOLUS ACHEXKHO-KPEIUTHON MOJTUTUKH
banka Poccuu B mepro 5KOHOMUYECKUX
pedopm.

DddeKThl JeHEKHO-KPEIUTHON TOJUTUKH C
MO3ULMKA BOCHPOU3BOJICTBEHHOTO MOJX0/1A.
JenexHo-kpeautHasa noautuka banka Poccuu B
COBPEMEHHBIX YCIOBHUSIX, €€ OCHOBHBIC 3aJ1a4 U
cnenuduka.

Al1-9Bb 1B 1-7

Tema 13. IIpuoputeTHbie
HaIlpaBJICHUs, 3a]1a4U U
MEPOMPUITHS 110
COBEPLIECHCTBOBAHUIO
bopMHpOBaHUS U
peanu3auuy eauHON
roCyAapCTBEHHOU
JIEHEKHO-KPEIUTHON
MOJIUTUKHU BO
B3aNMOJICHCTBHH C
roCyJJapCTBEHHOM
(MHAHCOBOW TTOJIUTUKOU

TeopeTnueckne acieKThbl B3aUMOCBSI3U U
B3aUMOJCUCTBUS JEHEKHO-KPEIUTHON U
(uHaHCOBON MOJIUTUKU KaK HalpaBIeHUI
SKOHOMUYECKOM IOJINTHUKH.

Onenka pe3yJIpTaTUBHOCTU KOOPAMHALIUN
(UHAHCOBOW M ICHE)KHO-KPETUTHOH ITOJUTHKH B
YCIOBUAX (PMHAHCOBO-3KOHOMUYECKOT0 KpU3Hca
Y HaIlpaBJICHUS UX KOOPJIWHALINHU B
ITOCTKPU3HUCHBIN IIEPUOJ B HHTEpECaxX
COLIMAIBHO-D)KOHOMUYECKOTO Pa3BUTHSI CTPAHbI U
obecnieueHus (PUHAHCOBOM CTAOUIBHOCTH.

CBs13b J€HE)KHO-KPEIUTHON MOJIUTUKHU C
BOINPOCAMHU HAJIOT000TI0KEHHUS.

Al-1251 B 1-8

Ornpoc, nuckyccus Ha
CEMMHapeE,
00cCyKIeHIEe HayYHBIX
JIOKJIAJIOB, pELICHUE
CUTYallMOHHBIX 33]a4 U
KEHcoB

6. Ilepeyensn
CaMOCTOAATE/IbHOM PA0OTHI 00Yy4aOLIUXCSH 10 JMCHUILIMHE

y4eOHO-MeTOANYeCKOro

o0ecmeyeHus

JIRIS: |

6.1. IlepeyeHb BONPOCOB, OTBOAMMBIX Ha CAMOCTOSITEJIbHOE OCBOCHHE
AUCHMILUIUHBI, POPMBI BHEAYTUTOPHOI CAMOCTOSATEILHOM padoThI

[lenpt0 BHEAYAUTOPHOM CAMOCTOSTEIHLHON pPAaOOTHI SIBISETCS OBIAICHHE

byHIaMEHTATBHBIMU 3HAHUSMHU, POGECCUOHATHHBIMA YMEHUSIMHU U HaBBIKAMH TIO
npouiit0 U3ydaemMoW AUCIUIUIMHBI, 3aKpEIUICHWE W CHUCTeMaTH3allusl 3HAHUH,
dbopMHpOBaHHE YMEHUH ¥ HAaBBIKOB W OBJIAJICHHE OIBITOM TBOPYECKOM,
UCCIICIOBATENLCKON  JCSATENIBHOCTH. OJTOT BHJ CaMOCTOSTENbHOH  paboThI
CI0COOCTBYET Pa3BUTHIO CaMOCTOSTEIILHOCTH, OTBETCTBEHHOCTH U
OpPraHW30BAHHOCTH, TBOPYECKOTO MOAXO0/Aa K PEIICHUI0 TpobiieM y4eOHOTro |
npodeccnoHansHOTO ypoBHEH. BHeaynuTopHas camocTosiTensHas paboTa sIBIsieTCs
00s13aTeTbHOM JIJIS1 K&KJ0TO CTYJIEHTA, a €€ 00beM onpeesieTcss y4eOHBIM IIJIaHOM.
Cooeporcanue 6HeayOuUmopHoUu camocmosmensbHou pabomsl N0 memam:



HaunmMmeHnoBaHue Tem
(pa3nesioB)
JUCIUILINHBI

Ilepeyenb BOnpocos,
OTBOJMMBIX HA
CaMoCTOsITeJIbHOE OCBOEHUE

®opMbI BHEAYTUTOPHOM
CaMOCTOSITeJILHOI paboThI

Tema 1. Teoperuueckue
OCHOBBI (PIHAHCOBOTO
peryiaupoBaHus

@akTopsl, ONpEEIAIOIe
I'PaHUIIbI TOCY1aPCTBEHHOIO
(hMHAHCOBOTO BO3JICHCTBUS B
YCIIOBUSAX PBIHOYHOM
SKOHOMUKHU. Bonpocsl
rOCyJJapCTBEHHOTO
(MHAHCOBOTO PETYIMPOBAHUS B
nokymentax BTO.

- paboTa c KOHCIIEKTOM U cllaiiiaMu
JIEKIINY;

- COCTaBJICHHE IIJIAHA U TE3HCOB
OTBETA;

- COCTaBJICHHE OTBETOB Ha
KOHTPOJIbHBIE BOTIPOCHI;

- MOATOTOBKA K TECTUPOBAHUIO.

Tewma 2. MeTtoabl
(hMHAHCOBOTO
PETYJIHMPOBAHMSI, UX
XapaKTepUCTHKA

Br160p Mex Iy HAJIOTOBBIMU H
HEHaJIOTOBBIMH METOJJaMU
(UHAHCOBOTO PErYIMPOBAHUS
IIpU pa3paboOTKe U peanu3anuu
(bMHAHCOBOM MOJUTHKHU.

— YTEHHUE PEKOMEHIOBAHHOMN
JUTEPaTyphl U COCTABIICHUE KOHCIIEKTA;
- paborta co ci0oBapsIMU U
CIIPaBOYHHKAMH,

- paboTa C KOHCIIEKTOM JICKIIUH;

— COCTaBJICHHE OTBETOB Ha
KOHTPOJIbHBIE BOIIPOCHI;

- TOATOTOBKA K IUCKYCCHUH.

Tema 3. duHaHCcOBBIE METOIEI
aHTUUHQIIALLOHHOTO
pEeryaupoBaHus U CO3AaHUs
KOHKYPEHTHOH CpeJIbl

Brnusinue opranuzanuu
HCIIOJIHEHHS OIOIKETOB
OI0DKETHOM CHUCTEMBI
roCy/1IapCcTBa HA TEMITBI
UHQISILINN.

— YTEHHE PEeKOMEH/I0BaHHOU
JIATEPATYpPhl U COCTABIEHUE KOHCIIEKTA;
- paboTa co cioBapsIMu U
CIIpaBOYHHUKAMMU

— 03HaKOMJICHHE C HOPMAaTHBHBIMU
JIOKYMEHTAaMH;

- paboTa ¢ KOHCIIEKTOM JICKIIUH;

— COCTaBJICHHE OTBETOB Ha
KOHTPOJILHBIE BOTIPOCHI;

— TOJrOTOBKA TE3UCOB COOOIICHUMN K
BBICTYIUICHHIO Ha CEMHUHApe.

Tema 4. 'ocynapcTBeHHOE
¢uHaHcoBOE
CTUMYJIMPOBAHUE
WHBECTUIIMOHHOU U
MHHOBAIIMOHHOMN
NEeSATETbHOCTH

I/IHHOBaHI/IOHHBIe ACIICKThI
pasMCIICHUA IT'OCYy IapCTBCHHBIX
1 MYHUIIUITAJIBHBIX 3aKa30B.

— YTEHHE PEKOMEHI0BAHHOU
JUTEPATYphl U COCTABICHUE KOHCIIEKTA;
- paborta co cioBapsMU U
CIIPAaBOYHMKAMU, O3HAKOMJIIEHHE C
HOPMAaTUBHBIMH JIOKyMEHTaMU;

— MOATOTOBKA T€3UCOB COOOIIEHHH K
BBICTYIUUIEHHIO Ha KPYTJIOM CTOJIE.




Tema 5. ®unancosoe
peryaupoBaHue COLMAIbHBIX
MIPOIIECCOB

DUHAHCOBOE PETYJIUPOBAHUE
COLIMAJIBHBIX IIPOIIOPLIMI B
roCyJJapCTBEHHBIX MTPOrpaMMax
PD

- W3y4YeHHEe CTAaTUCTUYCCKUX JaHHBIX;
— H3YUCHUC NCPUOANYICCKUX
UCTOYHUKOB  UHTEPHET-PECYPCOB I10
npobueme;

- HOATOTOBKA TE3HCOB BBHICTYIUICHHS,
IpEe3CHTALIH.

Tema 6. Hamorosoe
peryaupoBaHue IKOHOMUKHU:
TEOPETHYECKUE OCHOBBI U
HarpaBJIeHUs

Jluckyccus 0 IpaBOMEPHOCTH U
3¢ (HEeKTHBHOCTH IPUMEHEHUS
HaJIOroBbIX JbroT. Hanorosas
MIOJINTUKA FOCYapCTBa: MOJENIN
HaJIOTOBOM MOJINTUKH B
MHPOBOH IPAKTUKE.
PernonanpHas Hanorosas
MIOJINTUKA B CO3JaHUU
KOHKYPEHTHOW HaJlOrOBOU
cpenbl 1 6uzHeca. Hamorosas
Harpys3ka: oka3areiu,
MIO/IX0JIbI K MX ONPEEICHUIO.

- paboTa c Hay4yHOH, y4eOHOU
JUTEPaTypoi;

- HU3y4YeHHEe HOPMATHUBHBIX MPABOBBIX
aKTOB IO TEME;

- TOJTrOTOBKAa K HAYYHOU TUCKYCCHH;
— TOATOTOBKA MPE3EHTALUI 110 TEME.
- CaMOTECTHpPOBAHUE.

MOATOTOBKA JTOKJaAa (IIpu BIOOpE
TEMbI, COOTBETCTBYIOIIEH 3aHATHUIO).

Tema 7. Hanmorossie
MHCTPYMEHTBI PETYJIUPOBAHUS
HaunboJiee 3HAYNMBbIX
HaIlpaBJICHUI Pa3BUTHS
SKOHOMMKH U COLIMATIBHBIX
IIPOLIECCOB, PA3BUTHSA
PETHOHOB, NEATEIBHOCTH
OTZIEIBbHBIX KaTEropui
XO3AHUCTBYIOIUX CYOBEKTOB

Hanorosoe ctumynupoBanue
WHBECTHUIIMOHHON 1
WHHOBAIIMOHHOM JCATEIHHOCTH.
AMOPTH3aLIMOHHAs HAJIOTOBas
MoJINTHKA. NTHBECTUIIMOHHBIN
HaJIOTOBBII BBIUET MO HAJIOTY Ha
MPUOBLIb OpraHu3aIui,
OTpaHUYEHUE €r0 TPUMEHEHUS
Ha PErMOHAJIBbHOM YpPOBHE.
Hasnorosoe perynupoBanne
JEATEIIbHOCTH OTACIBHBIX
CyOBEKTOB XO3SIMCTBOBAHUS U
PETHOHOB: HEOOXOAUMOCTb,
WHCTPYMEHTHI, IEPCIIEKTUBHI.
HanoroBoe ctumynupoBanue
MIPOU3BOJICTBA U pPealln3aIliu
YKU3HEHHO HEOOXOIUMBIX
TOBApOB M YCIYT,
0I1aroTBOPUTEIHHON
nesTeabHOCTH. OCOOEHHOCTH
HAJI0r000JI05KeHUsI CyOBEKTOB
MaJioro MpeanpuHIMATEIECTBA
B paMKax TpaJULIMOHHON
CHCTEMBI B CTICIIHAITBHBIX
HaJIOTOBBIX PEXKUMOB.
HanoroBsie 16roTsI,
MPEAYCMOTPEHHBIE JJIsI
PE3HUICHTOB U HEPE3UICHTOB
0COOBIX YKOHOMHYECKUX 30H,
PE3UIEHTOB TEPPUTOPUI
OTEPEKAIOIIETO COLUATBHO-
SKOHOMHUYECKOTO Pa3BUTHSI.
3apyOeKHbIi U 0TEYECTBECHHBIN
OTIBIT TPUMEHEHUS MPSMBIX U

- paboTa c Hay4yHOH, y4eOHOU
JUTEPaTypoi;

- HU3y4eHHEe HOPMATHUBHBIX MPABOBBIX
aKTOB IO TEME;

— TOJrOTOBKAa K HAYYHOU TUCKYCCHH;
— TOATOTOBKA MPE3EHTAINI 110 TEME.
- CaMOTECTHpPOBAHUE.

IToaroToBKa aHATMTUYECKON 3AMCKU
(ipu BEIOOpE TEMBI, COOTBETCTBYIOILEH
3aHATHIO).




KOCBEHHBIX HAJIOTOB, BKIIOYAs
CHCTEMY JIbIOT, TS
oOecrnieueHus CrpaBeIIuBOro
pacripenieneHus 10X0/10B.
Hanorosoe ctumynupoBaHue
COLMAJIbHO 3HAYMMOM
JESITeIbHOCTH 10 OKa3aHHUIO0
00pa30BaTeNbHBIX YCIIYT, YCIyT
3/IpaBOOXpPaHEHUS, KYJIbTYPBI:
WHCTPYMEHTHI KOCBEHHOTO
HaJI0r000J105KeHUS (B
yactHocTH, H/IC) 1 npsimbIx
HaJIOTOB (Hayiora Ha MpUOBLIH
OpraHM3alMi U APYTUX).

Tema 8. Teopetudeckue u
HWCTOPUYECKUE OCHOBBI
CUCTEMBI JIEHEKHO-
KPEAUTHOTO PErYJIMPOBAHUS

Hcnonws3oBanus onepanuii Ha
(hMHAHCOBBIX PHIHKAX B
KOJIMYECTBEHHOM
pEryJIMpOBaHUHU JICHEKHOM
6a3bl

— YTEHHE PEKOMEHIOBAHHOM
JIATEPATYpPBI U COCTABIICHUE KOHCIIEKTA,
— paboTa co CIOBapsMHU U
CIIPaBOYHUKAMH, O3HAKOMJIICHHE C
HOPMATUBHBIMH JIOKYMEHTAMHU;

— IIOArOTOBKA TE3UCOB COOOIIEHHH K
BBICTYIUICHHIO Ha CEMUHAape.

Tema 9. ITpobaembr
WCIIOJIb30BAHUS
YKOHOMHYECKUX HOPM U
HOPMATUBOB B Ka4eCTBE
WHCTPYMEHTOB JIEHEKHO-
KPEAUTHOTO PETyJITUPOBAHUS

[TonuTtuka 06s3aTeNbHBIX
pe3epBoB banka Poccun

— YTEHHE PEKOMEHIOBAHHOMN
JIATEPATYpPhI U COCTABICHUE KOHCIIEKTA,
— pabota co CIOBapsMHU U
CIIPaBOYHUKAMH, O3HAKOMJICHHE C
HOPMAaTUBHBIMH JIOKyMEHTaMU;

— IIOATrOTOBKA TE3UCOB COOOIIEHUH K
BBICTYIUICHHIO Ha CEMUHApe.

Tema 10. PerynupoBanue
JIEHEKHOT0 0OpalleHus

OTBETCTBEHHOCTD 3a
COXPaHHOCTb IIEHHOCTEH U
COBEPILICHUE MTPABUIT KACCOBBIX
onepauuu.

- paboTa Cc KOHCIIEKTOM U ClaiaMu
TIEKIUY;

— COCTaBJICHHE TUIaHA U TE3UCOB
OTBETA,

— COCTaBJICHHE OTBETOB Ha
KOHTPOJIbHBIE BOTIPOCHI;

— TIOJITOTOBKA K TECTHPOBAHHIO.

Tewma 11. BamtotHoe
pEeryJIMpOBaHUE U BATFOTHBIN
KOHTPOJIb KaK METOJ
ACHCKHO-KPEAUTHOT'O
peryaupoBaHus

JIuuensupoBanue oneparun
0aHKOB C JAParoIreHHBIMHU
MeTaJUIaMH U JIparolieHHbIMU
KaMHSMH.

— YTEHHE PEeKOMEH/I0BaHHOU
JIATEPATYpPhI U COCTABICHUE KOHCIIEKTA;
- paboTa co cioBapsIMu U
CIIpaBOYHHUKaMU,

- paboTa ¢ KOHCIIEKTOM JICKIIUH;

— COCTaBJICHHE OTBETOB Ha
KOHTPOJILHBIE BOTIPOCHI;

— IHOATOTOBKA K TMUCKYCCHH.




Tema 12. JlenexHo-
KpeauTHas nojautuka banka
Poccun, 3amaun u nienmm

OBOJIIONUS JCHEKHO-
KpPEAUTHOM NMOJUTUKHU baHka
Poccun B nepuon
HKOHOMHYECKUX PePOpM.

- YTEHHUE PEKOMEHIOBAHHOMN
JTUTEPATyPhl U COCTABIICHUE KOHCIICKTA;
- paboTa co cIoBapsMu U
CIIPaBOYHUKAMU;

- 03HAKOMJICHHE C HOPMATUBHBIMH
JIOKYMEHTaMu;

- paboTa C KOHCIIEKTOM JICKIIUH;

— COCTaBIJICHUE OTBETOB Ha
KOHTPOJIbHBIE BOIIPOCHI;

— IIOJArOTOBKA TE3UCOB COOOIIEHUH K
BBICTYTUICHHIO HA CEMUHApE.

Tema 13. IlpuopurerHsie
HanpaBlIeHUs, 3a/1a44 U
MEPOTIPHUSATHSI 1O
COBEPILLIECHCTBOBAHMIO
(hOpMHUPOBaHHS U PeATU3aALUN
€IMHOM rocy1apCTBEHHOMN
JEHEKHO-KPEIUTHON
MOJIUTUKH BO
B3aUMOJICICTBUH C
roCyJapCTBEHHOMN
(UHAHCOBON MOIUTUKOM

Hanpasnenus B3aumMoaencTBus
J€HEKHO-KPEIUTHON NOJIUTUKHU
¢ (MHAHCOBOM MOJIUTUKOM
rocyJapcTaa B LEJSIX
MaKpOIKOHOMHUYECKON
CTaOUIILHOCTH U Tepexoa K
MHHOBALIMOHHOMY Pa3BUTHIO

— YTEHUE PEKOMEHIOBAHHOU
JIUTEPATYPhl U COCTABICHUE KOHCIIEKTA;
- paborta co ci0oBapsIMU U
CIIPAaBOYHMKAMU, O3HAKOMJICHHE C
HOPMAaTUBHBIMU JIOKyMEHTAMU;
HOJrOTOBKA TE€3UCOB COOOLIEHUHN K
BBICTYIUIEHHIO Ha KPYTJIOM CTOJIE.

6.2. Ilepeyenb BONIPOCOB, 3aaHUI, TEM JJIl IOATOTOBKH K TEKYyLIEMY

KOHTPOJII0

Ilo pazoeny: @unancoevie memoowvl peyiupoeanusi IKOHOMUKY

(hopmbl domanirne2o meopuecKkozo 3a0aHus1)

TemaTnka 10KJI210B

1. ®unaHcoBoe

rocyJ1apcTBa.

peryJMpoBaHue

B COCTaBC

GbyHKIHUNA  COBPEMEHHOTO

2. JIMCKyCCHMOHHBIE BONPOCHI (PMHAHCOBOTO PETYJIUPOBAHUS, €T0 OOBEKTOB
¥ OCHOBHBIX JIEMEHTOB.
3. YpoBHM (UHAHCOBOTO PETYJIUPOBAHMS, OIEHKA WX MPEUMYIIECTB U

OTpaHUYCHUM.

4. ®onx pa3BUTHS KAaK MEXaHU3M TOCYJAapPCTBEHHOTO (PUHAHCOBOTO

peryaupoBaHusl.

5. Jlunemma MeXIQy HaJOTOBBIMM M HEHAJIOrOBBIMM METOAAMH U
MHCTPYMEHTAMH FOCYJJapCTBEHHOTO (PMHAHCOBOT'O PETYJIUPOBAHUS.

6. HenanoroBele MeTOAbl (PUHAHCOBOTO PETYIUPOBAHHUS, CBSI3aHHBIE C
MCTOYHHUKAMU (PMHAHCUPOBaHUs AeduunTa Or0KeTa.

/. HenanoroBele MeTOJbl (UHAHCOBOTO PETYIUPOBAHUS, CBSI3aHHBIE C
JIOXOZaMH OFOKETA.

8. Henanoroseie

JACATCIBbHOCTH.

METObI

CTUMYJIMPOBAHUS

WHBECTUIIUNOHHOU

9. Henanorosnie MCTO/JIbl CTUMYJIMPOBAHUSA I/IHHOBaHHOHHOﬁ ACATCIIBHOCTH.




10. Mexanu3mbl PUHAHCUPOBAHMS COLUATBHBIX BBIILJIAT U JIbIOT, KPUTEPUU
ux 3¢ (HEKTUBHOCTH.

11. ®duHaHCcOBOE 0OECIIEUeHHUE TOCTYITHOCTH 00pa30BaTEIbHBIX YCIIYT.

12. dunancoBoe obecrneueHrne JOCTYITHOCTH MEAUIIMHCKON TOMOIIIH.

13. Conepxanue, 00bEKTHI, POPMBI U YPOBHU (PMHAHCOBOTO PETYJIUPOBAHUS.

14. CoBpemMeHHBIE Hay4HbIE€ IIKOJBI O HEOOXOAMMOCTH U  POJIU
rOCyAapCTBEHHOTO (PUHAHCOBOTO PETYIUPOBAHHUSL.

15. HanmonaneHble W HaJHAIMOHAJIbHBIE  YPOBHM  (DMHAHCOBOTO
pEryJIMpOBaHUS PHIHOYHON YKOHOMUKH.

16. Baussaue  (MHAHCOBOTO  PETYJMPOBAaHWS HAa  MHBECTUIIMOHHYIO
IPUBJIEKATEIbHOCTh CTPAHBI, PETHOHA.

17. I'ocytapCTBEHHO-4aCTHOE MApTHEPCTBO Kak (opma (PpUHAHCUPOBAHMS
WHBECTUILIMOHHBIX MPOEKTOB.

18. dunaHcoBOE pPEryIMPOBAHWE WHHOBAIMOHHOTO PAa3BUTHS KOHOMUKHU
Poccun.

19. TeopeTnueckue W  UHCTUTYIHOHAIbHBIE  acHeKThl  (UHAHCOBOTO
peryaupoBaHus MHHOBAITUN U HHHOBAIITMOHHOTO Pa3BUTHS YKOHOMHUKHU.

20. JINCKyCCMOHHBIE ~ BOMPOCHI  COXPAHEHHUs MATEPHAIUCTCKOM  POJU
roCy/1apCTBa B YCJIOBUAX MPOIIECCOB INI00ATN3aLUY.

21. OcHOBHBIE HampaBieHUs (UHAHCOBOW HEHAJIOTOBOM  MOAJCPKKH
MHHOBALIMOHHON JeATrenbHOCTH B Poccuiickont ®@enepanmu ¢ y4e€TOM  OIBITA
3apyOeKHBIX CTPaH.

22. TocygapcTBEHHOE 3aJlaHUe KaK WHCTPYMEHT YMPaBIEHUS CHCTEMOM
IIPENOCTABIEHNS T'OCY TAPCTBEHHBIX yCIyT B Poccuiickoit dexnepanumu.

3agaHus 1A pa3MbllLICHUS

1. [IpencraBpTe, uyTo BBl r1aBa MyHMITUTIATBLHOTO paiioHa. Kakue MeTosibi
(brHaHCOBOTO peryIupoBaHus Bbl MoXKeTe UCIIOIB30BATh B PaMKax JCHCTBYIOIIETO
3aKOHOJIATEIbCTBA YISl PEIIEHUS KOMMYHAJIBHBIX MPOOJIeM, MOBBIINICHHS] YPOBHS
YKU3HH HACEJICHUS, TPUBJICUCHUS YaCTHOTO On3Heca?

2. [IpeyioxuTe KpUTEPUU Pe3yIbTATUBHOCTH UCIIOIH30BaHUS HEHAJIOTOBBIX
METO/IOB (DMHAHCOBOT'O PEryJIUPOBAHHS MO CTUMYJIMPOBAHUIO WHHOBAIIMOHHOMN
NEeATEIBbHOCTH.

3. CyiiecTByeT MHEHHE, YTO 3P(HEKT OT HELEJIEBbIX TPAHCPEPTOB MOIyHAET
HE BCE HACEJICHWE PErruoHa WM MYHUIUIAIBLHOTO OOpa30BaHUs, a KPYIHbIE
MPEeANPUHUMATENN, OCYLIECTBISIONINE AEATENbHOCTh HA TEPPUTOPUN PETHOHA UITU
MyHUIIUTIATBHOTO 00pa3oBaHus. [lonTBepauTe wim onpoBepruHuTE ’TO MHEHHE.

4. O0ObsicHUTE, TOYEeMYy pa3MEIIeHUEe BPEMEHHO CBOOOJHBIX CpPEICTB
dbenepanpHOro OMOKETa MOXHO paccMaTpuBaTh Kak MeToj (HUHAHCOBOTO
pEryJIMpOBaHUS IKOHOMUKU ?

5. Boickaxkute  cykzaeHue O BO3MOXKHOCTH U II€JIeCOO0pPa3HOCTH
WCITIOJIb30BaHUSI (DUCKATBHBIX MYJBTHILUIUKATOPOB [IJIsi OIEHKH 3()(PEKTUBHOCTH
pacxonoB OmOMKETOB OIOJKETHOM CHCTEMBI B pa3pe3e pa3/ielioB pacxooB
O10/1>KETOB OIOXKETHOM cUCTeMbI ((PYHKIMIA MyOJINYHO-TIPABOBBIX 00PAa30BaHMIA) U
BHJIOB PAacX0J0B (3KOHOMUYECKAs TPYIIHUPOBKA).



6. O0ocHyiiTe CBOIO TOYKY 3pEHHUSI O BBIOOPE YPOBHSI TOCYJIapCTBEHHOTO
(bMHaHCOBOTO pEryJMpOBaHUs penieHus qeMmorpaduueckux npoodiem B Poccuiickoit
denepanum.

7. [IpoBeauTe CpaBHUTENbHBIA aHANW3 3HaueHUs npedepeHuuid 1o
00s13aTeNbHBIM IUIATEXKaM B OIO/KETHl OFOHKETHOU CHCTEMBI POCCHICKOM
denepanuu  (BKIOYas MOHWKEHHbIE Tapudbl  CTPAXOBBIX  B3HOCOB B
TOCyJapCTBEHHBIC BHEOIO/DKCTHBIC (DOHIBI, TAMOXKEHHBIX IUIATEXEH) s
CTUMYJIMPOBAHUS UHHOBAIIUOHHOW JEATEIbHOCTH.

8. O6bscuure, nmouemy cyocumauio B Poccuiickoit deaepanuu kak Ghopmy
MEKOIOKETHOTO TpaHcdepTa HapsAay C JOTalueld MOKHO paccMaTpHUBaTh Kak
METOJ] PETYJIUPOBAHUS TEPPUTOPUATHHBIX POTOPIIHIA.

9. BepHo 1 yTBepKACHHE, YTO JOTAIMOHHBIM PETHOHAM pEau30BHIBATH
MPOEKTHl TOCYJApCTBEHHO-YACTHOIO IMAPTHEPCTBA KpalWHE 3aTPYIHUTEIIBHO?
BrIcKa)xuTe CBOE CyXKJICHHUE.

10. B kakux cdepax rocyqapcTBEHHO-UYACTHBIE MapTHEpCTBa Haumbosee
MEePCIEKTUBHBI B Oyrkaiiime rojpi? O00CHYITE CBOI OTBET.

11. Onumure OCHOBHBIE HKOHOMHYECKHME PUCKH M OpraHU3allMOHHBIE
CIIOKHOCTH, CBS3aHHBIE C TIPOBEJCHHUEM KOHKypca Ha 3akmtoueHue [UYII
corjanieHus (He KOHIIECCHOHHOTO) U YKaXKUTE BO3MOXHBIE CITOCOOBI MUHUMU3AITUT
ATUX PUCKOB U MPEOJIOJICHHSI CII0KHOCTEH.

12. UsyuuB 0COOCHHOCTH (PMHAHCOBBIX H HE(OUHAHCOBBIX METO/OB
peryJIMpoOBaHMsl ~ WHBECTUIIMOHHBIX  TMPOIECCOB,  NPEAJIOKUTE  MOJECIb
WHBECTUIIMOHHOTO  Pa3BUTUA  KAaKOro-im0o  peruoHa  (MYHHIIUIIAIBLHOIO
o0OpaszoBaHus) Ha BEIOOD.

13. Kak npaBmiio, akTUBHAS YKOHOMHYECKasi poJib (PHHAHCOB HanboJIee IPKO
MPOSIBIISIETCS TIPU OpTraHU3aIli MHBECTUIIMOHHOM JEATeTbHOCTH, KOTOpas SIBJISETCS
YHUBEPCAIBHBIM CHCTEMOOOPA3YIONIMM YCIIOBUEM Pa3BUTHUsI HAIMOHAJIBHBIX
SKOHOMHK. OJHAKO OTIEIbHBIE CIEHHAIUCTBI CUMUTAIOT, YTO JJISI 3TOrO HY>KHA
KBATM(PUITUPOBAHHAS pa3paboTKa KOMITJIEKCHBIX WHBECTUIIMOHHBIX MEXaHHU3MOB,
oco0ast MeXTyHapoHasi 00CTaHOBKA, B3AUMOOTHOIIICHUSI MKy TTPEANIPUATUIMH U
T.1. KakoBo Baille MHEHHE Ha 3TOT CUeT?

14. JIxx. Keiiac, ucciaenys ypoku Benukoit genpeccuu, paspadboTan oOmyro
TEOPUIO 3aHSATOCTH, MpOIEHTa U JeHer. Kak Bbl aymaere, Kakoe 3HA4Y€HHE IS
COBPEMEHHOTI0 3Tana pazsuTtus umeet unaes Jx. Keitnca?

15. CoBpemMeHHOE MOHATHE «COATaHCUPOBAHHOCTD OIOIKETa» MPEJCTABIISICT
co00l BakKHEMIIMKA NMpUHLIMN (HOPMUPOBAHMS U MCIOJHEHUS OIOHKETa, KOTOPHIM
BBIPAKAETCS B KOJMYECTBEHHOM PAaBHOBECHUM PACXO0JIOB OKO/KeTa U (PMHAHCOBBIX
pecypcoB, HalpaBisieMbIX Ha (OpMUpOBaHHME €ro JA0X0l0B. B cymiecTByrommx
TEOPUSIX TOCYJAPCTBEHHBIX W MYHHUIIMMAILHBIX (DUHAHCOB MOKHO BBIJCIUTD
YEThIPE  OCHOBHBIX  METOJOJIOTMYECKHMX  MMoAXoda K  OOEeCIeYeHUIo
cOalaHCUPOBAHHOCTH OroKeTa. Ot METO0JIOTUYECKHE MOAXOIbI
c(hOpMHUPOBATIUCH TIOJI BO3JCUCTBHEM HW3MEHEHHH B (DMHAHCOBBIX OTHOIICHUSX,
OPOUCXOSIIMX B MPOIECCe  TEOPETHYECKOro  OOOCHOBAHMS  TITyOHHBI
pPEryJIMPOBAHUS  TOCYAApCTBOM  COLMAIIBHO-3KOHOMUYECKMX  IPOLIECCOB B
obmiectBe. OCOOEHHOCTH MEPBOrO IMOAXO0Ja OCHOBaHA Ha KOHIIEMIIUU €KETOTHO



cOanaHcupoBaHHOTro OrojpkeTa. Takoi Mmoaxon K cOalaHCUPOBAHHOCTH OrOKeTa
cuuTaeTcs KiaccuueckuM. Ero BeiiBHHYIM M 000cHOBBIBAIM A. CMut u B.OflikeH,
3aTeM pa3BuBanu Heoknaccuuuctel O. Xanek, M. @punmen, J[)x. M. berokeHeH.
BTopoit moaxon «IuKIndecKd cOaJaHCUPOBAHHOTO OO/KETa» SIBUJICS IOIBITKOM
ydyeTa (pakTopa IKOHOMHUYECKHX IMKIOB CO COaJaHCHPOBAHHOCTHIO OrOJIKETA.
OCHOBHBIM TPEJCTABUTENIEM 3TOM KOHIIEHIIUU cuuTaeTcs J. JImHaambs, KOTOphIN B
cBoeil pabote «Metoapl MoHeTapHO# nomuTukm» (Penningpolitikensmedel, 1930)
BbIpazun ee cyTh. CyTh TpeThEro TMOAXO0Ja, OCHOBaHHAS Ha KOHIICIIIAU
«(pyHKIIMOHAIBHBIX (PMHAHCOB» U «TEOPUHM aBTOMATHYECKH CTaOUIM3UPYIOLIEHCS
HYKOHOMHUYECKOW TIOJUTHUKI» COCTOMT B TOM, YTO TIEJIbIO (HYHKIIMOHUPOBAHUS
TOCYJapCTBEHHBIX (DMHAHCOB SBISAETCS JOCTIKEHHH MaKPOIKOHOMHYECKOU
CTaOMJIBHOCTH AKOHOMHKH, a HE COaJaHCHPOBAHHOCTH OrO/KeTa. DTOT MOJXO]
chopmymupoBad .M. Keiitncom B 1936 . B pabote "OO1mas Teopus 3aHATOCTH,
nporieHTa W jJeHer". UeTBepThli «THOPUIIHBIN» METOJIOJOTUYECKUN TOaXO0Md, B
OCHOBE KOTOPOTO JICKUT «TEOPHsI KOMIICHCUPYIOIIETOCS OI/KEeTa» CBS3aHHAS C
KOHIICTIITUSAMH «IMKJINYECKH cOATaHCHPOBAHHOTO OI0/KETa» U «(PyHKIIMOHAIBHBIX
(buHaHCOBY.

16. OGcyauTe OCHOBHBIE METOJOJIOTHYECKHE TOAXOAbl K O0OECIEUEHHUIO
cOaTaHCUPOBAHHOCTH OIOJDKETAa B COBPEMEHHBIX YCIOBUSIX M  BBICKAXHUTE
COOCTBEHHOE CY>KJICHHUE.

IIpoOJieMmHbIe cUTYalMU

1. Ha coBpemenHoMm 3tamne pa3BuTusi Poccuiickoro oOiectBa mpobiema
TIPUBJICUCHHS MHBECTHUIIMI B PEATBHBIN CEKTOP YKOHOMUKH SIBIISICTCS IIEHTPATBHOM.
Ha sxonomuueckom dopyme B JlaBoce, ObUIO YTOYHEHO, YTO POCT JOJKEH OBbITh
o0ecrieyeH €KEeroJlHbIM YBEJIMUYEHUEM HWHBECTUIMUA B 3KOHOMUKY P® Ha 10%.
«Takol pocT MOMKHBI 00ECTICUUTh HE 3a CUYET, KaK HEKOTOPBIC KOJUIETH JYMAIOT,
yYBEIIMUEHUsI pacxojoB (eaeparbHOro OmOKETa, a UMEHHO 3a CYET CO3JaHus
YCJIOBUM JIJIs1 IPUBJICYEHUSI MHBECTHUIINN", — TOMYEPKHYT MUHUCTD ¢uHaHCOB PD
AnToH CuityaHoB.

A BpI kKak cuuTaere, B 4UeM COCTOUT MpoOsieMa MPUBICUCHUS MHBECTHITUMN ?
OOBsicHUTE, C 4YeM CBsi3aHa HEOOXOJUMOCTh TOCYAAPCTBEHHOTO (PUHAHCOBOTO
pPEryJIMpOBaHMS H KaKWE MOJICTH MCIIONB3YIOTCSA JUIS OIEHKH  BIIUSHUS
roCyJIapCTBEHHOTO (DMHAHCOBOTO PETYJIUPOBAHUS HA IKOHOMUYECKOE Pa3BUTHE?

2. B Hacrosimiee BpeMsi MUHUCTEPCTBA BEAYT OTKPBITYIO TUCKYCCHIO Ha TEMY
MOBBIIIICHUS TIEHCHOHHOTO BO3PacTa, HO OKOHYATEILHOE PEIICHHE SIIIe HE TIPUHSITO.
B cragun oOcyXIeHHsT HaXOMIATCS M JPYTUe NPEII0KCHUS BOKPYT IMEHCHOHHOMN
cuctembl. [IpoumTaiiTe cTaThl0 O HEOOXOAMMOCTH HW3MEHCHHUS ITICHCHOHHOTO
Bo3pacta (http://www.rg.ru/sujet/4072/) u BbICKaXUTE CBOE CY>KICHHE O METOAaxX
oOecrieueHus: cOATAaHCHPOBAHHOCTH TICHCUOHHOW CHCTEMbl U CHIKEHUS Harpy3Ku
Ha OIOJKET.

3. Ha OCHOBaHUHU JOKJIaaa Bcemuphoro Oanka
(https://www.worldbank.org/content/dam/Worldbank/document/eca/russia/HSE-
Presentation-Ana-Revenga-rus.pdf) o6 WHKIFO3MBHOM SKOHOMHYECKOM pOCTE B
YCJIOBHSIX Pa3BUTHS MHHOBAITMOHHBIX TEXHOJOTHH, O MpoOJeMax CIpPaBeITUBOTO
pacnpeneneHuss OOIIECTBEHHBIX OJlar,  BBISIBHUTE HEOOXOJMMOCTH AaKTUBHOTO



http://www.rg.ru/sujet/4072/
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y4acTHs TOCYJIapCTBA B 3TOM IPOIECCE C LEIbI0 BKIOUCHUSI 3HAYUTEIIbHON JOJIH
HaceJIeHWs B SKOHOMHUKY HoBoro dopmarta. Kakue mo Bamemy MHEHHIO METOMIBI
rOCYJIapCTBEHHOTO PETryJIMPOBAHUS CJIEAYyeT HMCIO0JIB30BaTh I (POPMHUPOBAHUS
HaJUIeKalleld O0HKETHON MOJIUTUKH.

Keiichl
Keiic 1. CnoBo «kpu3uc», HaMMCAaHHOE IMO-KUTAaWCKH, COCTOUT M3 JABYX
uepormidoB: OJWH O3HAYAeT «OMACHOCTBbY», MAPYrol — «OJlarompusTHas

BO3MOYKHOCTB». TO €CTh SKOHOMUYECKHUI KPU3UC — SIBJICHHE, HE BCETJa BEAYIIEE 32
co0Oil OTpULIATENbHBIE MOCIEICTBUS, a, HA0OOPOT, AArOLIee IIAaHC Ha IOJbEM
HYKOHOMUKHU.

B coBpeMeHHBIX ycloBuUsSX (HOpMUPYETCS HOBasi SKOHOMHUECKAsI peajbHOCTb,
BO MHOT'OM CBSI3aHHAs C HAJIO)KEHHEM JBYX MPOLECCOB: HECTAOMIBHOCTH MUPOBOM
HDKOHOMHYECKON CHCTEMBI M TOINAJaHUEM POCCHMCKOM SKOHOMHUKH B PEXKUM
CaHKIIMK CO CTOPOHBI 3allaHBIX CTPaH. B 3THX yCIOBUSX MOSBISAETCS peailbHas
BO3MOYKHOCTb JUUISL KapAMHAJIbHOW MOJEPHU3ALNHA POCCUMCKON 3KOHOMHKH. Poccus
UIIET HOBBIE HCTOYHHUKH BHYTPEHHETO 3KOHOMHUYECKOIO pocTa. A g 3TOTo
ciieqyeTr oOCyKJaTh COBPEMEHHBIE BBI3OBbI B 00JACTH (PUHAHCOBOW MOJUTHKH,
KPEAUTHO-/IEHEKHOTO PEryJIMpoBaHusi, OIJKETHOIO IMpoOLEecca, COLUAIbHON
cdepsl.

[Ipennoxure  Metonbl  (UHAHCOBOTO  PETYJIUPOBAHUS U
WHHOBAllMOHHOTO pe(pOpMUPOBaHUS OTE€UECTBEHHON S KOHOMUKHU.

Keiic 2. [IpoBeauTte cyuiecTByOIMME METOIbI (PUHAHCOBOTO PETYyIUPOBAHUS
B YCJIOBHUSX CIaJla U SKOHOMHYECKOI'0 pOCTa (3aMOoJHUTE TaOIUILY).

MOJEIIHN

da3za Hanorosbie MeTOaBI Henanorosble MeTOAbI
Kpusuc Ilpeumywiecmea: Ilpeumywecmea:
Heoocmamku: Heoocmamku:
da3za HanoroBbie MeTOaBI HenanoroBble MeTOABI
Beixon u3 xpusuca Ilpeumywiecmea: Ilpeumywecmea:
Heoocmamku: Heoocmamku:
OKOHOMUYECKUH poCT Ilpeumywgecmea: Ilpeumywecmea:..................
Heoocmamku: Heoocmamku:

Keiic 3. Oanoit u3 neneit (GMHAHCOBON MOJIMTUKU TOCYAapCTBa SBISETCS
CO3/IaHUE YCIIOBUH JjIsl pocTa 00BeMOB npousBoacTea BBII.
BapuanT 1. DTOT pOCT MOMKEH CTUMYJIHPOBATHCS, B TIEPBYIO OUYEpPEIb,
(duCKaIBbHOM MOIUTUKON ToCyAapcTBa. J{eHe)KHO-KPEAUTHOM MOIUTUKE OTBOJUTCS
BTOPOCTENCHHAs POJIb.



Bapuantr 2. Poct o0ObeMa mNpOU3BOJACTBA JIOCTUTAeTCsl Ha OCHOBE
CaMOPETYJIUPYIOMINXCS PHIHOYHBIX MEXaHHU3MOB MPU KOCBEHHOM BO3JICUCTBUM Ha
00BEM JICHE)KHOM MacChl, T.€. IPUOPUTET OTAAETCS JEHEKHO-KPEIUTHOM MOIUTHKE,
a He (PUCKaJIbHOM.

OO0ocHyliTe, Kakod U3 BapUAHTOB B OOJBIIEH CTENEHH COOTBETCTBYET
coBpeMeHHOU (puHaHcoBoi nonutuke Poccuiickoit denepanuu. Onummre, Kakue
U3 WHCTPYMEHTOB (PUHAHCOBOW TIOJMTUKH [E€IECOO00pPa3HO MPUMEHUTH IS
peanu3anuy  OpeiaraéMblx — BapuaHToB. Ha  OCHOBE  MakCHMaJIbHOTO
3aJIeCTBOBAHMS PEKOMEHIYEMBIX (DMHAHCOBBIX HHCTPYMEHTOB CHOPMYITHUPYHTE
cOalaHCUPOBAHHBIM BapWaHT (PUHAHCOBOW TMOJIMTHKHU, peaTu3alusi KOTOPOTO
no3BoJuT obecnieunts pocT BBII u cHmkenne nHpsmy.

Ilo pazoeny «Hanozoeoe pecynuposanuey  (hopmuvl _domauinezo
MEOPUECcK020 3a0aHus)

TemaTuka 10KJIa10B

1. HanoroBele HMHCTPYMEHTbI W METOAbl PErYJUPOBAHHS NESITEIBHOCTH
OTJIEJIBHBIX CyOBEKTOB X034iCTBOBAHUS / PETHOHOB.

2. HanoroBoe peryjimpoBaHue Kak METOJ PEryJIMPOBAHKS UHBECTUIIMOHHBIX
W/WJTM MTHHOBAITMOHHBIX MPOIECCOB.

3. HayoroBas moOnAWTHKA M HAJIOTOBOE PErYJIUPOBAHUE SKOHOMUKH:
COOTHOIIICHUE MMOHSITUH, 1IN U 33]1a4u, OI[lEHKa HTHCTPYMEHTOB.

4. «HamoroBas Ibrota» M «HajioroBasi mpeepeHIus»: pa3inune dTUX JIBYX
MTOHSTHUH.

5. ®enepalibHbIC HAJIOTOBBIE JIBIOTHI [0 PETHOHATBLHBIM U MECTHBIM HaJIOTaM:
1EJIeCO00pa3HOCTh OTKa3a OT HUX I peuieHus MNpoOJeMbl MOBBILIECHUS
() PEKTUBHOCTH HAJIOTOBBIX JIHTOT.

6. IIpoGmema pocra HWHBECTUIM W OOHOBIICHHS OCHOBHBIX (POHJIOB:
MPUMEHSIEMbIE UHCTPYMEHTHI HAJIOTOBOT'O PETYJIMPOBAHMS.

7. TlepeHoc TsKECTH HAJIOTOOOJIONKEHUS! ¢ TIPOM3BOJICTBA Ha MOTpeOIeHuE:
11€J1€CO00Pa3HOCTh TOCTAHOBKM TakoW 3amauu B Poccum myisi cTumMynmMpoBaHUs
HKOHOMHYECKOTO POCTa.

8. CucteMa HaJIOTOBBIX BBIYETOB IO HAJIOTY Ha JIOXOJbI (DU3UYECKUX JIHIL:
LEJb U MTOCJEACTBUS IPUMEHEHUS

9. IlpobGnema HaAJIOroBOro CTUMYJIMPOBAHUS Pa3BUTHS Mayoro Ou3Heca B
Poccun: cucrtema nelcTBYIONIUX JIBTOT U CIICIIMAIBHBIX HAJIOTOBBIX PEXKUMOB.

10. HanoroBas Harpy3ka Ha MaKpOYpOBHE: BIUSHUE HA PA3BUTHE YKOHOMHUKHU.

11. HamoroBoe CcTHUMYyJIMpOBaHHE pPa3BUTHS DKOHOMUKH B CBOOOJHBIX
skoHOMHUYecKkuX 30HaxX (CI3) u ocobbix 3xoHOMUYeckuX 30Hax (O33) B Poccuu:
3¢ PeKT OT MpUMEHECHUS

IlepeyeHb BONPOCOB /ISl MOATOTOBKHU K IUCKYCCHSAM

1. quckyccus 06 00beKTe TOCyAapCTBEHHON (DMHAHCOBOM TTOIIEPIKKH.

2. Jluckyccuss O COXpaHEHUMH MAaTEPHAIUCTCKOM pOJM TrocylapcTBa B
YCJIOBHSIX TIPOIIECCOB TII00aTH3aIINH.

3. Jluckyccuum  OTHOCHUTEIBHO TPAaBOMEPHOCTH U 3(PHEKTUBHOCTH
MIPUMEHEHUS HAJIOTOBBIX JIBTOT KaK HHCTPyMEHTA (PMHAHCOBOTO PETYJIMPOBAHUS.




4. HackonbKko NpUMEHEHHE HAJOrOBBIX JBIOT B Pa3IUYHBIX (opMmMax X
MpeI0CTaBICHUS COOTBETCTBYET OPUHIIMITY ~ PaBHOTO noaxona B
Hajoroo0noxxennn? Kakum o00pa3oM [aHHBIM BOIPOC pPEIIAETCS B TEOPUSX
HAJIOTOBOT'O PETyJIMPOBAHUS YKOHOMUKH ?

5. HanoroBas nprora u Hajgoronasi mpedepeHIus: 1eaecoo0pa3Ho U Hapsiay
C MIOHSTHEM HAJIOTOBas JIbIOTA UCIIOJIH30BaTh MOHATHE HaOroBas npedepenuus?

6. IlepeHoC TSKECTH HAJIOTOOOJIOKEHUSI C MPOU3BOJICTBA HA MOTPEOJICHUE:
curutaeTe Ju Bbl 3G GeKTUBHBIM s o0ecnieueHnss «CTpaTernu pocTay SKOHOMHUKHU
nepexoq K TMPOTPECCHBHOMY HAJOTOOOJOKEHUIO JOXO0JI0B (PU3MUYECKHUX JIHII,
MOBBIIICHHBIM aKIM3aM, B TOM YKCJIE€ K BBEACHHUIO aKIIM30B Ha MPEAMETHI POCKOIIH?

7. CucteMa HaJOTOBBIX BBIUETOB IO HAJIOTY Ha J0X0Jbl ¢puznyeckux auil. K
yeMy MPHUBOIUT €€ MPUMEHEHHE: K MepepaclpeeICHUI0 JOXO0I0B HAaceleHUs; K
CKPBITOM pErpeccud B HAJOTOOOJOKEHUU;, K CTUMYJIHUPOBAHUIO Pa3BUTHS
DKOHOMUKH?

8. IlpoGiema HaIOTOBOrO CTUMYJIMPOBAHUS PAa3BUTHUS MaJOro Ou3HEca B
Poccun. Cumtaere nu Bbl 3(PGEKTUBHBIMU JIBIOTHI U CIICUATIBHBIE HAJIOTOBHIE
peXuMBl I Malloro OusHeca, jaeictByromme B P®?  CpaBHute ¢
HAJIOT000JI0KEHNEM MaJIbIX IPEANPHUATUN B 3apyOC)KHBIX CTpaHaX.

9. HanoroBas Harpy3ka Ha MakpoypoBHe. [IpoGiembl ee ompexneneHus:
pearibHas W TeHeBas HaimoroBas Harpys3ka. Cumraere nau Bbl onTuMambHBIMU
ITOKA3aTEeJIIMU BEJIMYMHY HAJIOTOBOW HArpy3KH Ha SKOHOMUKY B Poccun? CpaBHute
C TMOKa3aTeNsIMU APYTUX CTPaH.

3aganus 11 pa3MbllLICHUS

1. HanoroBoe peryiupoBaHuE€ TECHO CBS3aHO C SKOHOMUYECKOH MPUPOIOH
HAJIOTOB. 3a YIUIATOM HaJOrOB CKPBIBAIOTCS 3KOHOMHYECKHE OTHOIIECHUS,
CBsi3aHHbIE ¢ nepepacnpenencHueM BBII. Beickaxure CBOIO TOUKy 3peHMS IO
BompocaMm: 1) co3maeT 1M SKOHOMHUYECKas MpHUpoJa HAJIOIOB OCHOBY JJIA
WCITIOJIb30BAHUS UX B KAYECTBE CTUMYJIa PEANPUHUMATEIHCKON IeATeIbHOCTH? 2)
MOPOXKAAIOT JIM HAJOTOBBIE OTHOIIEGHUS TMPOTHUBOPEYME TOCyIapcTBa U
HAJIOTOIJIATEeIBITUKOB? 3) MOXEeT 1M HEoOOCHOBaHHAas HAJOToBas Harpyska
BBI3BATh PELIECCUIO ITPOU3BOICTBA?

2. W3yunte MHEHHE aMEPUKAHCKOW HEOIMOEepallbHOW IMIKOJBI MO BOMPOCY
3G ()EKTUBHOCTH HAJIOTOBOTO PErYJUPOBAHUS TOCYIAPCTBOM:

«..Amepuxanckuu  sxkoHomucm Jlagppep Ha ocHose  AIMnNUpUUECKUX
UCCNIe008aHULL NOKA3AN 3ABUCUMOCHb MeHCOy CMABKAMU HANI0208, 00X00aMU
O10021cema u Hano2osot bazou. Fim o6win coenan 61600 0 Mom, 4mo ypo8eHb HAN0208
docmue Kpumuueckoeo 3HAYeHus, Nnpu KOMOPOM OHU CMANU Npensmcmeosanbv
akoHomuueckomy pocmy. Hanozosas pechopma CIIA xonya 1970 —x nauana 1980
—X 22. OblLIU OCcywecmenenbl Had OCHO8e KOHYENMYAlbHbIX 6b160008 Jlaggepa.
Cmaeku Hanoea ObLIU Pe3KO CHUNCEHbL 8 HA0eHcoe Ha Mo, Ymo 803pocuiue 0el108as
AKMUBHOCMb U UHMEHCUBHOCMb Mpyoa KOMHEHCUPYIOM NOmepu HAL0208bIX
00x0008. B pe3ynbmame npogedeHuvix pepopm He OblL1o 3aPUKCUPOBAHO 8ECOMO20
pocma 00U IUYHBIX cOepedxcerull unu npednoxcerus mpyoa. Oonaxo gedepanvhoie
HA0208ble 00X00bl COKPAMUNUCH, A BCIleOCmEue 3mo20 ¢hedepanvublii O100Hcem,
coanancuposannvii 6 1979 200y, 6 1983 200y xapaxmepuszosaics



becnpeyedenmuvim oepuyumom 6 200 mapo. oonn. ».

(Anucumos  C.A., Hanunoxesuu M.A., Mawmc HH. — Hcemopus
Hano2oobn0xcenus. — M.: Macucmp; HH®PA-M, 2012, c. 194-196).

CornacHbl 1 Bbl C YTBEPKIECHHUEM, YTO IFOCYJAPCTBEHHOE PETYJIUPOBAHUE
CHW)KACT MPEANPUHUMATENIbCKYI0 HMHHUIMATUBY U A((OEKTUBHOCTH Camoro
MpEeANPUHUMATENBCTBA?

3. C moMoImipi0 HAJIOTOBOTO PETYJIMPOBAHUS PEIIAIOTCS TAKUE 3a/add Kak
NOJJIEP)KAHUE TEMIOB 3IKOHOMHYECKOTO PpOCTa; pEUIeHHE 3a]ad COLMAIbHON
MOJUTUKH; CTUMYJIUPOBAHUE DPA3BUTHUSL OTACIBHBIX PETHOHOB; CTUMYJIUPOBAHUE
pa3BUTHS OTIEIBHBIX chep dKOHOMHUKH. Kakum o0pa3oM Ha pemeHrue 3TUX 3a1ad
MOTYT MOBJIUSITH KOHKPETHBIC HAJIOTOBBIE MHCTPYMEHTHI?

4. B Hacrosiee BpeMs B pOCCUIICKOI HAJIOTOBOM CUCTEME JIEUCTBYET OKOJIO
200 pa3nuuHbIX J6rOT U TipedepeHimii. JJokaxure, 4To:

1) cranmapTHbeie M colMalIbHbIE HalOroBble JbroThl 0 HIDJI sBustorcs
HaJIOTOBOU JIbTOTOM, B TO K€ BPEMS, HEJIb351 PACCMAaTPUBATh HAJIOTOBBIE BHIYETHI 110
akuuzaMm 1 HJIC B xauecTBe HAJIOTOBOM JIBTOTHI;, 2) HYJIEBas CTaBKa MO HAJIOTY Ha
npuoObUIL — 3TO HAJOTOBasi Jbrora, a HyseBas craBka HJIC mo sKcrmopTHBHIM
orepaiusM He MpeACTaBiIsieT coO0N HAJIOrOBYIO JIBIOTY; 3) OCBOOOXKIIEHHUE OT

obnoxxenus HJIC peanuzaiu o0pa3oBaTEbHBIX U MEAUIIUHCKUX YCIYT
— 3TO HAJIOrOBas JbroTa, a ocBoboxaeHne or HJIC 6aHKOBCKUX onepauuii
HE SIBJIIETCSI HAJIOTOBOM JIbIOTOM.

5. B HayuHbli 00OpOT pPOCCHHCKMMH YUYE€HBIMU ObLT BBEIEH TEPMHUH
«HAJIOTOBbIE TpedEepeHIN», KOTOPbIA HCMOJb3YeTCS HapsAay C TOHSITHEM
«HAJIOTOBBIE JIBIOThI». DKOHOMUCTHI MPEANPUHUMAIOT TMOMBITKH BBISIBUTh MEXKIY
HUMU pa3nuud, YKa3biBas Ha cienytomue npuyunsl: 1) orcyrcreue B HK PO o
BOXHECHIIIUM HAJIOTaM HAlMOHAJIBHOM HAJIOTOBOM CHCTEMBI COOTBETCTBYIOLICH
CTaTbU «HAJIOTOBBIC JIBIOTHI»; 2) HEOOCTAaTKH B OIPEIEICHUU CaMOTr0 TMOHSTHUS
HAJIOTOBBIX JIBTOT. SIBISIOTCS JIM 3T MOHATUS TOXAeCTBEHHbIMU? OOOCHYITE CBOM
OTBET.

6. Uzyunte muenne ®HC Poccun, xoTopas cchuiaeTcs Ha HCCIEIOBAaHUE
aynuropckoit komnanuu KPMG, 1o Bonpocy HaJoroBoil Harpy3ku Ha OU3HeC:

«Hanoeu na 6usnec 6 Poccuu okaszanuco 0OHUMU U3 CAMbIX HUSKUX 8 MUpe.
Hawa cmpana no smomy noxazamento HaAxooumcsi HA NAMOM Mecme Cpeou
KPYRHeUWUx IKOHOMUK mupa. Bo enumanue Oviiu npuHamsl pasHvie haxmopul,
BKII0YAS HANO2U HA NpUOBLIL U UMYUECE0, a MAaKdice 8blnaambsl 8 COYUANbHbIE
Gonovl. J{ns usyuenus o6cmanosku ObLI0 NPOAHAIU3UPOBaHOo no 19 eudoe buzneca
6 Kadxcoom uz 14 2opooos mupa. Okasanoco, 4mo Ha2py3Ka HA POCCULCKUE
Komnauuu 6 cpeonem na 28% nuowce, uem 6 CILLIA, a makace ¢ Beruxoopumanuu.
Haubonee sice msoucenoe nanocosoe dopems 6 Anonuu, Umanuu u Opanyuu. B
OONbUIUHCIBE PA3BUMBIX CIMPAH HAJIO208A5 HASPY3KA Gblule, YeM 8 20CY0apCcmeax
bPUK, 3a ucknouenuem bpazunuuy.

CoryacHbl 1 BbI C YTBEPXKJACHHEM, YTO HAJIOrOBasi Harpy3ka Ha Ou3HEC B
HAIlIeW CTpaHe SBISETCS OAHON U3 caMbIX HU3KUX? OTBET 000CHYHTE.

7. OcoObIit UHTEpEC MJIs1 KPYITHBIX POCCUMCKUX U HHOCTPAHHBIX HHBECTOPOB
MPEACTABIAIOT  OCOObIE  DKOHOMHYECKHE  30HBI, T.K.  OpTaHHU3aIUH,



OCYUIECTBJISIONINE XO3SIMCTBEHHYIO NIEATEIbHOCTh HAa UX TEPPUTOPUSX, UMEIOT
pa3lInyHbIe HAJIOTOBBIE JILI'OTHI, HAPUMED, 110 HAJIOTY HA MPUOBUIb OpraHU3aIHiM,
HaJOTy Ha MMYIIECTBO OpraHu3aiuii, 3eMmeinbHOMYy Hanory. Kak Bbl cuutaere,
CIIOCOOCTBYET JIU JIbFTOTHBIA PEKUM HAJIOTO00JI0KEHUSI B 0COOBIX SKOHOMUYECKHX
30HaX MPUBJICYECHUIO UHBECTUIIUHN U Pa3BUTHUIO MPOU3BOJACTBA? MOTUBUPYITE CBOM
OTBET.

8. OcHOBHOI 3amayeil pa3BUTHs MEXaHW3Ma HAJOTOOOJOKECHUS SBISETCS
CO3[aHME YCIOBHM /TSI THHOBAIIMOHHO aKTHBHOTO OM3HECA ITyTEM MPE0CTABICHHSI
HAJOTOBBIX JIBTOT TPU OJHOBPEMEHHOM OOECIEUEeHUN JOHKHOTO YPOBHS
HaJoroBoro KoOHTpois. CyllecTByeT MHEHHE IO YCJIOBHUSIM MPEIOCTABJICHUS
HAJIOTOBBIX JIBIOT: 1) TOJIBKO OpraHu3alusiM, KOTOPbIE COOTBETCTBYIOT CTaTyCy
OpraHu3allid HWHHOBAIMOHHOTO THUMA; 2) BCEM HaJOroriaTeibIIMKaM, HO
OCYUIIECTBJISIONIMM HAy4YHYI0 U HWHHOBAlIMOHHYIO JESTENBHOCTH, 3) cOoYeTaTh
NepBbIC JIBa BapuaHTa B 3aBUCMMOCTH OT CKJIQJBIBAIOIIMXCS IKOHOMHUYECKHX
ycinoBuii. Kakoe u3 nepeuncieHHbIX HallpaBiIeHUH SBISIETCS HanboJiee aKTyaJIbHbIM
JUTs1 COOJTIOJICHUSI MHTEPECOB rocy1apcTBa’?

9. OpHUM U3 MHCTPYMEHTOB I'OCYJIApCTBEHHOM MOJIEPKKU MPOU3BOJICTBA
YKU3HEHHO HEOOXOIMMBIX TOBAPOB U YCIIYT SIBIISIETCA HAJIOTOBOE CTUMYJIMPOBAHUE,
KOTOPOE€ OCYIIECTBISETCA TyTEM MPEIOCTABICHUS! HAIOTOBBIX JIbIOT. CyIIECTBYET
MHEHHE, YTO HAJIOTOBBIC JILIOThI B YCIOBUSIX AchuUlNTa (PUHAHCOBBIX PECYPCOB HE
TOJBKO CHIJKAIOT HAJIOTOBYIO HArpy3Ky, HO M CIHOCOOCTBYIOT COXPaHEHHIO
(MHaHCOBOM CTAOMJIBHOCTHU NIPEANPUSATUH.

Brickaxkute cBO€ MHEHHE IO BOMPOCY PACHIMPEHUS HAJOTOBBIX JBIOT U
OCBOOOKJICHUM B OTHOIICHUHU MPOU3BOJCTBA COIMAIBLHO 3HAYMMBIX TOBapOB U
OKa3aHUs YCIYT B YCIOBUAX HECTAOWJIbHOU (PMHAHCOBOM CUTyallUM B CTPaHE.

10. CripaBeyiiBoe  HaJOTOOOJIOKEHHUE  JOXOJOB  TPaXKIaH  JIOJDKHO
CIIOCOOCTBOBATh O0ECIIEUEHHUIO0 OJIArOCOCTOSIHUS HACEICHUS, CHIDKCHHUIO YPOBHS
COIIMAJIbHOTO HEpPaBEHCTBa, (DMHAHCOBOW CTAOWJIBHOCTH Pa3BUTHS YKOHOMHKH.
ITocne BBenenusi B Poccum B 2001 romy enwHOM CTaBKM Hajora Ha JIOXOMbI
bu3MYecKuX JMIl HE MPEKPalaloTCi CIOPhl O COIMAIBHOW HECHPaBEJIMBOCTH
TaKoro OOJIOKEHUS W HEOOXOJAMMOCTH BBEACHUS IO JIAaHHOMY HAJIOTY
MPOTPECCUBHOM IIKAIBI HAJIOT000I0KEHUs. BBICKaXXUTE CBOIO TOUYKY 3pEHHUS IO
BorpocaM: 1) OKa3bIBaeT JIM MPOTPECCUBHOE HAJIOTO000JI0KEHUE OTPHUIIATEIHHOE
BO3J/ICHCTBUE HAa YKOHOMHUYECKUH POCT, JIEJIOBYIO aKTUBHOCTh, CHIDKCHHE YPOBHS
WHBECTUPOBaHUS B ¢opMupoBaHue KamuTaiga? 2) cnocoOCTBYeT JiM BBEICHUE
€UHOM CTaBKM HaJOTa Ha JOXOJbl (PM3UYECKUX JIUI] POCTY JAOXOJOB HACEJICHMUS,
Pa3BUTHIO TIPEANPUHUMATEIIbCKOMN AEATEILHOCTU?

IIpoOJiemHbIe cUTYalMU

1. HayoroBoe 3aKOHOJATENbCTBO  MPEAyCMATPUBAET  CTAThIO IO
OCBOOOKJICHHIO OT HCHOJHEHHS oOs3aHHOCTeW Hamoromiarenbimuka HJIIC, mo
KOTOPOW OpraHW3allid U WHIWBHUyaTbHBIC MPEANPUHUMATEIN UMEIOT MPaBO HE
yIUlauuBaTh HAJOT, €CIM CyMMa BBIPYYKH 32 TPU MPEIIICCTBYIONINX
MOCJIEIOBATEIHHBIX KAJICHIAPHBIX MECSAIIa HE MPEBBICHIIA JIBYX MUJUIMOHOB PyOJICH.
[Tox 3Ty HOpMY TTOAMANAIOT MIPEATPUATHS MAJIOTO OM3HECA, pabOTAIOIINE HA OOIIIX
YCJIOBHSIX HAJIOTOOOJIOKEHUS, YTO AT UM HE TOJIHKO (PMHAHCOBBIC IPEUMYIIIECTBA,



HO U OTMEHSET CJI0XKHYI0 oTueTHOCTh o HJIC.

A Bcerma ou 310 Tak? Ilouemy Hanorommarensuku HJIC He Bcerma
paboraroT ¢ HermarenbimukamMu HJC? CriocoOcTByeT U 3Ta HOpMa HAJIOTOBOTO
3aKOHOJIATEIHCTBA BHIXO/Iy MHOTHX MPEIIPUHUMATENEH U3 HelleralbHOro 00opora’?

2. 3aKOHOJIATENBCTBO O TOCYNAPCTBEHHOM MOJEp>KKE Majoro Ou3Heca B
Poccuiickon @enepanuu npeaycMaTpuBacT pas3AciCHUE NPEANPUATHN HA MaJlble,
CpeIHre U MUKponpeanpusTrs. HamoroBoe 3akoHOAATEILCTBO YUJIO0 HEPABEHCTBO
MPEANPUATANA MaJIOTO OM3HECa, M HAJIOTOBOE CTUMYJIMPOBAHKE BBIPAKACTCS B BHIIC
CHEIUATBHBIX HAJIOTOBBIX PEKHWMOB, KOTOPBIE HMEIOT pPsl MPEUMYIIECCTB:
COKpAIIIEHUE KOJNYECTBA YIUIAYNBAEMBIX HAJIOTOB IIyTEM YILJIAThl €IMHOTO HAJIOTa,
3aMEHSIOIIETO Pl OCHOBHBIX; COKPAIICHUE W YIIPOIIICHUE HAJIOTOBON OTYETHOCTH;
OTMEHA aBaHCOBBIX IUIATEXKECH TIO POy HAJIOTOB;, YMPOIICHUE IMPOIETypPhI
HAJIOTOBOTO aJIMUHUCTPUPOBAHUS.

A Ttak nu 310? [louemy, UMest JIbIOTHBIE HAJIOTOBBIE YCIIOBUS JIJISi BEJICHUS
MPEANPUHUMATETHCKON JEATEIbHOCTH, KOTMYECTBO MPEANPUATUI Majoro OusHeca
UMeeT TEHACHITNIO K CHIKEHUIO?

Keiicol

Keiic 1. Opranu3zanuys npuMeHseT YIPOIIEHHYI0 CUCTEMY HaJIOTOO0I0KEHUS
(YCH) c 00BEKTOM HaJOTOOOJIOKEHUSI «O00X00bl, YMEHbUIEHHbIE HA BENUYUHY
pacxo0osy. 3a HaJOTOBBINA TIEPHUO Y OPTAHU3AINHA UMEIHCH CIEAYIONINE TOXOIbI 1
pacxobl:

- TOJTy4YeHa OIIaTa 3a BBITIOJIHEHHBIE paboTh - 2 360 000 py6eii;

- TIOJTy4eH aBaHC OT nokymnareneii - 350 000 pyoneii;

- BBINOJIHEHBI paboThl HAa cymmy 360 000 pyOsieid, omata 3a KOTOpbIE HE
MOCTYTHIIA;

- HauMclieHa 3apaboTHas mata B pasmepe 630 000 pyOneit, 3apruiara
NOJIHOCTHIO BhiTutaueHa, HJI®JI u ctpaxoBbie B3HOCHI MIEpeUUCIeHbI (COBOKYITHBIN
Tapu( cTpaxoBbIX B3HOCOB - 30%);

- IpuoOpeTeHkl U OTUTaueHbl MaTepuaiibl Ha cymmy 475 000 py6ieit (B Tom
yucie HIC);

- IPUOOPETEH U OIIaueH OOBEKT OCHOBHBIX cpencTB croumocThio 300 000
pyOIIet.

OTBeThTE Ha CJICAYIONINE BOMIPOCHI, BHIMOJTHUB HEOOXOAMMBIC PACUCTHI:

Kak u3menunace Obl HajoroBas 6aza U cyMMa €IWHOIO Hajora, €Ciiv Obl
OpraHu3aIys MPUMEHsIa 00BEKT HATOTOO0OT0KEHUS — «ITOXObD»?

KaxoB mopsiok yuera pacxo10B Ha MPUOOPETEHNE OCHOBHBIX CPEJCTB MPHU
pPa3HBIX 00BEKTAX HAJIOTOOOI0KECHHUS ?

Kakoii  00BeKT  HaAIOrooOJIOKEHUS  IeJecCOO0pa3HO  MCMOJIb30BaTh
OpraHU3aliy U oYeMy?

Keiic 2. Opranuzanusi npuMeHsSeT OOIIyI0 CHCTEMY HaJIOTOOOJIOXKEHHUS U
IJIAaHUPYET MCTOIB30BaTh MPaBo Ha ocBoOokenue ot ymiatel HJIC cormacHo cr.
145 HK P®. 3a HanoroBelii nepuo1 OpraHu3aius uMesna ciaeayonme noka3aTenu:

- BeIpyuka 6e3 HJIC — 130 000 pyO©.;

- matepuaibabie 3aTpathl — 30 000 pyo.;

- pacxozsl Ha orutaty Tpyaa — /0 000 pyo0.;



- amopTtu3ainonHbie oTuncyieHus — 10 000 pyoO.

OTBeThTE Ha CJEAYIONIKE BOIIPOCHI, BBIMOIHUB HEOOXOANUMbBIE PACUETHI:

1) Kak wu3MeHuTcs HajoroobOiaraemasi NMpuObUIL W HAJIOT Ha MPUOBLIbL
OpraHu3aiui B cuTyauuu «Herarenbinuka HC»?

2) PaccunTaiiTe HaJOrOBYIO Harpy3Ky, U cleiaiTe BbIBOJ O TOM, HACKOJIBKO
1enecoo0pa3Ho opranuzanuu npuMeHsTh ctatbio 145 HK P® «OcBoboxeHue ot
VCITOJIHEHHSI 00S3aHHOCTEN HAJIOrOIIATEIbIINKAY ?

Keiic 3. /lemyrars! ['ocaymsl npeatoRKuIM CAEAYONIYIO MKaTy IPOTrPECCUn
10 HAJIOTY Ha J0XOJIbI (PU3MUECKUX JIUIL:

10 5,0 muH. py6. -13%

ot 5,0 muH. py6. 10 50,0 miH. py0. — 18%

ot 50,0 mH. py6. 10 500,0 MutH. py6. — 23%

cseimre 500,0 muH. py0. — 28%.

N3yunte 3aKOHOMPOEKT, MPEyCMATPUBAOIINN BHECEHUE COOTBETCTBYOIINX
nonpaBok B HK P® wu BbickaxkuTe COOCTBEHHOE MHEHHE O I1€JIeCO00pPa3HOCTH
BBEJICHUSI IPOTPECCUBHOM ITKAJBI HAJIOTOOOJI0KEHUS HA TOXOAbl (DU3UYECKUX JIHII.
Ha ocHoBanum cocTaBiieHHbIX BamMu cutTyauu paccuuranrte HJDII npu
cyliecTByromed craBke 13% W 0Opu NOPUMEHEHHH NPEIJIOKEHHOHM CXEMBI
IIPOTPECCHH.

Keiic 4. IIpenymoxure MOIenp MHBECTULMOHHOTO IMPOEKTA, B peald3aluu
KOTOPOT'O HMCIOJIb3YIOTCSI COOCTBEHHBIE M 3aeMHbIE (KpeauThl OaHKa) CpeaCTBa.
HccnenyiiTe BIMSAHUE HAJIOTOBOM COCTABIISIIOLIEH Ha MoOKaszaTeslu 3()PEeKTUBHOCTU
WHBECTUIIMOHHBIX MPOEKTOB, B YAaCTHOCTH, CHIKCHUE HAJIOTOBON CTaBKU W
YMEHBIUIEHUE HAJIOTOBOM 0a3bl (11EJIEBBIX HAJIOTOBBIX JILIOT) MO HAJIOTY Ha MPUOBLIb
OpraHu3alyii, UCIIOJIb30BAHNE HAJOTOBBIX KAHUKYL.

OTBeThTE HA CIEAYIONIUE BOIIPOCHI:

- B KakoM cirydae 3¢ (}eKT yBeTudeHUs] YUCTON MPUOBLIN OyAeT BBIIIE: OT
CHW)KCHHSI CTAaBKM WJIM OT YMEHBIIECHUSI HAJOTOBOM 0a3bl MO HAJOTy Ha MPHUOBLIH
OopraHu3aiuin?

- Kakoh 3¢ EeKT HMEIT HaJIOrOBbIE KAHUKYJBl JJIS HWHBECTOpa W
rocyJlapcTBa B CiIydyae MX MPEJOCTaBIEHHS Ha MEPUOJ A0 IMOJYUYEHHUs BaJIOBOU
PUOBLIH, MPUOBLITN 10 HAJTOTOOOI0KEHUS, YUCTOU TPUOBLITH?

- TIOKa3aTh, MPU KaKUX YCJIOBHSIX HCIIOJb30BAHUS 3a€MHBIX CPEJCTB
HAJIOTOBasi HArpy3Ka YMEHbIIaeTcs, oka3areiu 3 (PEeKTUBHOCTH HHBECTUIITMOHHBIX
MPOEKTOB MOBBIIIAIOTCSA, & CPOK OKYIIAEMOCTH — CHHXKAETCS.

o pazoeny: /lenedxcrno-kpedummnsie memoovl pe2yiuposanus IKOHOMUKYU
(popmul domauine2o meopuecko20 3a0anus)

TemaTHuka 10KJ1a10B

1. Vpoku r1100aNbHBIX (PUHAHCOBBIX KPHU3HUCOB: «IIPOBAIBD) TEOPUU U
MPAKTUKH.

2. OOecnedeHne IPO3PAYHOCTH JICHE)KHO-KPSAUTHOMN TOJIUTHKHU.

3. TaprerupoBanue WHGIAIUU: 3apyOCKHBIN OMBIT U BO3MOXXHOCTU €T0
MCnoJib30Banus B Poccum.

4. baHKOBCKMII  Hag30p KAk  JIONOJHEHHWE  JIEHEKHO-KPEIUTHOTO
peryJIMpoBaHuUsL.




5. 3apyOeXHbIH ONBIT UCTIOIB30BAHUS HHCTPYMEHTOB U METO/IOB JIEHEXKHO-
KPEIUTHOTO PETyJIMPOBAaHUS M TMEPCHEKTHUBBI €ro UCIoJyib3oBaHusi B Poccuum (Ha
pUMeEpe OJHOU CTPaHBI).

6. TaprerupoBanue kak meton JIKII.

7. Wcropus pa3BUTHs peKMMa UHQIAIMOHHOTO TapreTUPOBAHUS.

8. HHcTuTynMOHAlIbHBIE MOJEIHM  MaKpONPYACHIMAIbHOW  MOJUTUKU
¢buHaHCOBOM CTAOMIBHOCTH.

9. B3auMOCBs3b MEXTYy MUKPOIPYACHIIMATBEHBIM H MAKPOIPYACHIIHATEHBIM
peryJIupoBaHue.

10. OcobeHHOCTH TPUMEHSIEMOT0 MaKPOIIPYASHIINAIIBHOTO HHCTPYMEHTapHS
U (PMHAHCOBasA CTa0UIBHOCTb.

11. TapretupoBanne UHQIIALMH: 32 U IPOTUB

12. 3 PexTUBHOCTD  JIEHEKHO-KPEAUTHOTO PETYJIUPOBAHUS B  HOBBIX
HKOHOMUYECKUX YCIIOBUSX.

13. CmsirueHue 1eHeKHO-KPEAUTHOTO PErYJIUPOBAHUS: 32 U IPOTHB

14. Conps>K€HHOCTh JIEHEKHO-KPEAUTHOTO U OAHKOBCKOT'O PETYJIUPOBAHUSI.

15. JleHexHO-KpeAUTHAS MOJUTUKA U SKOHOMUYECKUNA POCT

16. Ilockonbky xapaktep uHpuauuu B Poccum B Oombiieil creneHu
HEMOHETapHbIA, MOXXHO JI1 3((PEKTUBHO pEryIUpoBaTh UHOISANUIO METOJaAMU
JIKII?

17. O6magaer nmu bauk Poccunm caMOCTOSTEIHLHOCTHIO B COCTAaBJICHUU
JICHE)KHOM MpOrpaMMbl U HA3HAYCHUU TEJIEBBIX OPUEHTHUPOB?

18. TapretupoBanue uHpusIIIMKA B Poccuu: ecTh 11 B 5TOM CMBICIL.

19. CoBmecTMO I TapreTHpOBaHUE WHQIALKUKA C TapreTHPOBAHHEM
BAJIFOTHOT'O Kypca?

20. MaxkponpyAeHIIHaIbHOE PETYJIMPOBaHNE HEOAHKOBCKUX (PUHAHCOBBIX
MOCPEHUKOB.

21. IlpeumyiiiecTBa KOHTPIUKINYECKUX TIPYACHIIMATBHBIX HHCTPYMEHTOB.

3aganus 11 pa3MblllJIeHUS

1. Ha ocHOBe MpeACTaBICHHBIX HUXKE MATEPUATIOB PA3JIMYHBIX aBTOPOB IO
TEOpUU JCHEKHO-KPEIUTHOIO PhIHKA BBICKAKUTE COOCTBEHHYIO TOUYKY 3pEHHS Ha
BOMPOCHL: 1) MOXKET JHM JCHEKHO-KPEIUTHBIM PBHIHOK OKa3bIBaTh HETATUBHOE
BJIUSIHHE Ha COCTOSIHHE YKOHOMHUKHU; 2) cPOopMyIUpYyITE CBOM BBIBOJ O TOM, KaKOM
aBTOp HamOoJiee SICHO W YETKO OMpenesseT Pojb JECHEKHO-KPEAUTHOTO PHIHKA B
BOCTIPOM3BOACTBEHHOM Tiporiecce. [IpuBeauTe apryMeHTsl B 0OOCHOBAaHHE CBOETO
BBIBOJIA:

«bvimoonucanus 6cex 6exog ceudemenbcmeylom, umo 01a200eHCcmeue
HapoO08 MECHO CONPSJCEHO C HAYKOU YnpaeieHus oOeHveamu... H3 ecex
OelicmeyrowWux 6 20CYOapCmeeHHOM COCmase CUl Nnepeetiuylo  Npus3Hamo
Oenedxcuyro. OHa meopum u ymMHOMcaem usobunue u 602amcmeo 6HYmpu, OHa
ocpadcoaem 6e3onacHocms u3gHe. [leHveu numarom mpyo, NPOMbIUULIEHHOCb,
HAYKU, Kpenam u pacnpocmpaHsiom obujecmeeHHbvle U NPUKOCHOBEHHble K HUM
ceazu. [lenveu uzowpaom opyicue, 0arom Kpolibsi Qromam, uiecmeaue oumesnsam u
necHb nobeouas cmsdicaemcs 3ziamomy. (H.C. MopnsuHoB. W30panHubie
npousBeaeHus. M., 1945, c.121).



«/lenveu mo2ym enusime Ha COCMOAHUE IKOHOMUKU, 8030€UCMBYsl HA YPOBEHb
akoHomuueckou axkmusHocmuy.(Munnep Pomxep Jlepoit, Bau-Xy3 [lssun /..
CoBpeMeHHbIe AeHbI'M U OaHKOBCKOE Aeno:- M.: UHOPA-M., 2000, c.4).

«llockonbky Oewbeu 6IUAIOM HA MHO2UE IKOHOMUYECKUE HepeMeHHble,
onpeodensauue YpPo8eHb dKOHOMUYECKO20 pA3GUMUsl CMPAHbl, MOHemapHas
ROIUMUKA, m.e. YNpasieHue O0eHbeamu U NPOYEeHMHBbIMU CMAasKamu, - 00BbeKm
NPUCMANILHO20 ~ GHUMAHUSL  NOJUMUKO8 U  paA3pabOmMuuKo8 SKOHOMUYECKOU
cmpamezuu 60 6cem mupe. 3a nposedeHue MOHEMApHOU NOAUMUKU 6 Cmpane
omeeuaem yeumpanvHulli oauk...» (Mumkun ®@p. C. DxoHOMHUYECKass Teopus
JeHer, 0aHKOBCKOTO Jieyia U ()MHAaHCOBBIX PRIHKOB. M.- CII6. — Kues, 2006, c.47).

«Cmennu  Quwep, xomopwvii Ovil  npogeccopom Maccauycemckozo
MEeXHOI02UYecKo20  UHCMuUmyma, a 3amem  3amecmumenem  OUupeKmopa-
pacnopsaoumensi Medxcoynapoonozo eanomnoz2o ¢QoHoa, onpeoenun 08a Mund
He3a8UCUMOCMU YeHMPATbHbIX OAHKOB. He3A8UCUMOCINb 8 8blO0pe UHCMPYMEHNO8
— CNnocobHOCMb YEHMPAIbHO20 OAHKA BblOUPAMb UHCMPYMeHMbl MOHEeMAapHOU
ROIUMUKU, U HEe3A8UCUMOCMb 8 8blOope yelelli — CNOCOOHOCMb YEeHMPANIbHO20
banka ycmanaenueams yeau moHemapHot noaumuxkuy. (Mumkun Op. C.
DKOHOMHUYECKasl TEOpHs JCHEr, OAHKOBCKOIrO Jieia U (PMHAHCOBBIX PHIHKOB. M.-
CII6. — Kues, 2006, ¢.430).

«Ananuz npakmuxu anmukpuzucnvix npocpamm 2007-2009 e2. nokasvieaem,
umo:

IIpasumenvcmea 3ampoHymulx Kpusucom cmpawn bvicmpee, 4em 6 npouiivle
KpU3UCHI, NPUCMYNAIU K peamu3ayuu aHmuKpusUuCHblX Mep MOHemAapHou
HOMUMUKU..., HO NPOSPAMMbBI HE COO0epiHCcanu Mep No MmMuamenbHoUu OyeHKe
OAHKOBCKUX OANAHCO8 U UX NOCIeOVIOwel pecmpyKmypu3ayuu, 4mo cOepiIcusaem
NOCMKPUZUCHOE B0CCIMAHOBIEHUE IKOHOMUKU,

8 X00e 27100a1bH020 PUHAHCOB020 KPUSUCA Y HAYUOHAILHBIX PE2YNAmOopO8 He
ObLIO  UHCMPYMEHMO8 B030elcmeusi Ha 2100aNbHO 3HAYUMbBIX (DUHAHCOBBIX
NOCPEeOHUKOB,

...Ha aze b6yma KpeoumHo20 YUKIA 603PACMAION CUCMEMHblE DPUCKU,
KOmMopwle 0OKPU3UCHbLE NPAKMUKU MOHEMAPHO20 Pe2yIupPOB8aHUs. He YYUMbIEANL.

(Ky3nenosa B.B. Ilonutnka ¢puHaHCOBOW CTAOMIIBHOCTH: MEXTyHAPOIHBIN
omnbIT. M.: Uadpa-M. Kypc. — 2014.- C. 32-33)

2. 3yuynTe MHEHUE CIEIUAINCTA!

«OcnogHnoe ynywenue B. Bbaymons oue6uoHo — OH npeononazai, 4mo
nIamedicu 0CyWecmsisaiomest 8 pagHule NPOMeNCYMKU 8peMeHU, a NOMpPeoHOCmb 8
OeHedicHom 3anace cmadounvua. OOHAKO NpeonodceHHas opmynra umeem u oonee
cyujecmaennwiii Heoocmamok. Ona He yuumuvléaem pocm pasmepa cpeouell cOenKu
8 YCN08USX KOHYeHmpayuu npouzeoocmea u HTIL

L. Tooun 6 pabome 1956 2. akyeHmuposan GHUMAHUE HA 3ABUCUMOCIU
MeAHcOy MPAaH3AKYUOHHBIM CNPOCOM HA OeHb2U, NPOYEHMHOU CIABKOU U PACX00amu
Ha NOKYNKY-Npooaxcy uyeHHvlx Oymae (bpoxepckoti xomuccueu). CoenanHvlie
8b1800bl AHANO2UYHBL 8b1800aM B. baymons. OOHaKo memooono2us ucciedo8aHusl
IDic. Toouna 6o mroecom camoovimua. B. baymons npumerun kK ananuzy 0eHedCHo20o
3anaca nooxoo0, UCHOAL3YEMbIU NpPU ONMUMUZAYUU 3ANACO8 MAMePUATbHBIX



pecypcos. [Ioc. Tobum o0cHO8bI8ANCA HA YUCMO KEUHCUAHCKOU Memooo102uu
ANbMEePHAMUEHOCMU XPAHEHUsL 00IUSAYULL U OCHEHCHO20 3aNaACay.

(B. K. bypnaukos. JleHexxHast Teopus U JUHAMUYHAST SKOHOMHUKA: BBIBOJIBI
1151 Poccun. M.: Dautopuan YPCC, 2003. - C. 117)

CornacHbl 1M Bbl C JaHHBIM YTBepxkacHUEM? IIpokomMMeHTHpyHTE CBOM
OTBET.

3. Onumure UENO4YKy MNPUYMHHO-CICJCTBEHHBIX  CBA3EH  MEXAY
VU3MEHEHUSIMU B MOHETAPHOW MOJUTUKE U U3MEHEHUSIMU HOMUHanbHOro BBII: a) ¢
TOYKHA 3PEHUSI KEHHCHUAHCKOIO MOJX0/a; 0) ¢ TOYKH 3PEHUS MOHETAPUCTCKOIO
OAXO0MA.

4. TlpeamnonoxuM, YTO TPABUTEIHCTBO ITOCTABWIM 3adady JOOWTHCS B
CJICAYIOIIEM T'O/ly pocTa peajbHOoro oobema npousBoacTBa Ha 2%. Kakue mepbl Mor
Obl TPEANPUHATH HEHTPAIbHBIA OaHK, YTOOBI «3aIyCTUTH» TaKOE OXKHUBJICHHUE
JIeJI0BOM aKTUBHOCTH, HE TpeBbimas 2% rogoBoro pocta uHbasuuu? Mcnonb3ys
rpauyueckuii PUCYHOK JIEHEKHOTO PBIHKA, TOSCHUTE, MOYEMY HEBO3MOXKHO
OJIHOBPEMEHHO PETYJIMPOBATH U JCHEXKHOE MPEIIOKEHUE, U YPOBEHb IPOLIEHTHOM
CTaBKU?

5. KoHEeUHbIMU LENSIMUA YKOHOMUYECKON MOJUTUKHU TOCYNApCTBa SBISIOTCS
o0OecrieyeHHEe HSKOHOMHUYECKOTO pOCTa B CTpaHe, 3aHATOCTH HaCEJEHUS,
CTaOMIBLHOCTH LIEH, YCTOMYHUBOCTH HAIIMOHAJIBHOU BaJIIOThI 51
BHEILIHEAKOHOMUYECKOTO paBHOBecHs. KakuM 00pa3oM Ha TOCTHKEHUE KaKIOU U3
YKa3aHHBIX [E€JI€d MOTYT TMOBJUATh KOHEYHBIC LEIH JECHEKHO-KPEAUTHOU
noMuTUKU? YUTO leHTpajdbHble OaHKU BBHIOHMPAIOT B KAueCTBE KOHEYHBIX ILeJieh
JICHE)KHO-KPEIUTHOM TTOJTUTUKHN?

6. B kauecTBE NPOMEKYTOUYHBIX LEJIEH IECHEKHO-KPEAUTHON TMOJUTUKHU
[EHTpaJIbHbIE OaHKU BBHIOMPAIOT COBOKYMHBIM OOBEM JICHEKHOW MAacChl WM €ro
OTZEJIbHBIE arperarbl, MPOLICHTHbIE CTABKM M BAJIOTHBIA KypC HAIMOHAIBHOMN
neHexHou eauHuIbl. OT 4ero 3aBUCHUT 3TOT BhIOOp? Kakoil u3 mpoMeKyTOYHBIX
1I€JIEBBIX OPUEHTHUPOB UCTOb3yeT bank Poccun? Moxer nmu bank Poccuu ceroaus
WCIIOJIb30BaTh IPOLICHTHBIE CTaBKM KaK MPOMEKYTOYHBIN LIEJI€BOl OpUEHTHP?
OO6ocHyiiTe CBOI OTBET.

7. OnauM U3 OOBEKTOB JIEHEKHO-KPEAUTHOTO peryiaupoBaHus B Poccun
SABJISIETCA 00beM U CHMPYKMYypa OEHENHCHbIX 00X0008 U pPACX0008 HACENeHUs.
[IpuBeauTe nMpuUMepsbl TOTO, KaK LEHTPAIBbHBIA OaHK C TOMOIILI0O HHCTPYMEHTOB U
METOJIOB JICHEKHOTO PEryJIMPOBaHMS BIUAECT HAa O0BEM U CTPYKTYPY JICHEKHBIX
JI0X00B HaceneHusa? Kak 1o BIMSHHEM yKa3aHHBIX MHCTPYMEHTOB W METOJOB
MeHsEeTCsl 00beM U CTPYKTYpa pacxooB HaceneHus? Kakoe BIMsSHUE 3TH MPOLIECCHI
OKa3bIBaIOT HA COCTOSIHUE JCHEKHOTO PhIHKA?

8. Cratesa 35 denepanpHoro 3akoHa «O 1eHTpasbHOM OaHke Poccuiickoit
O®epnepanun (banke Poccum)» CcOAEPKUT WHCTPYMEHTBHI M METOJbI JIEHEKHO-
KpeauTHou nonuTuku banka Poccuu. Uto 3 ykazanHoro nepeunst Bel oTHecere k
uHcTpymentam? Uto - k Merogam? O60CHy#TE CBOM BHIOOD.

9. B cratwe 35 denepanbHoro 3akoHa «O LlentpansHom 6anke Poccuiickoit
®enepaunn (banke Poccum)» nepeducieHbl HHCTPYMEHTBI U METO/bl JAEHEXKHO-
KpenuTHOW nosuTukn banka Poccum. Kakne w3 NpuBENEHHBIX HHCTPYMEHTOB



OTHOCATCA K aIMUHUCTPATUBHBIM METOZaM BO3JeicTBHs? Kakue — K pbIHOYHBIMA?
[louemy  neHTpanbHBIC OaHKM  BO3AEPKUBAIOTCS OT  NPHUMCHEHHUS
aMUHHUCTPATUBHBIX METOJOB BO3JICUCTBUS IIPU NPOBEACHUHN JEHEKHO-KPEAUTHON
NIOJINTHKHY, OTAAaBas NpearodTeHue pbelHOYHBIM?  [IpuBenure  mpumepsl
VCIIOJIB30BAaHUSI aIMUHHACTPATUBHBIX METOJOB B IPAKTUKE JECHEXKHO-KPEAUTHOIO
perynupoBanus B Poccun.

10.0cHOBHBIE HaITpaBIEHUS €AUHON rOCYAapCTBEHHOW JI€HEKHO-KPEIUTHOM
IIOJIMTUKA KPOME IMPOYUX COJNEpPKAT paslell, COACPKAMNUN XapaKTEPUCTUKY
COCTOsIHUS DKOHOMHKHN Poccuiickon ®Penepanuu, a TakKe CLIEHApHBIA IPOTHO3 €€
pa3Butus. g vero bank Poccun ananusupyer ykazaHHyt0 HH(GOPMAIMIO U Kak
UCITOJIB3YET €€ TpH (POPMHUPOBAHUM CBOEH JICHEIKHOM MPOTPAMMBI Ha TIPEICTOSTITUI
roJ ¥ IEPCIIEKTUBY ?

11. B Hacrosiiee BpeMs HaKOIUIEH pa3HOOOpa3HbI apceHal MeETOJI0B
perynupoBanust UHGQuSIIMU. OCHOBHBIE METOAbl PETryJIMPOBaHUS HHQPISILIMA —
oOmiue A1 OOJBIIMHCTBA CTPaH, HO OHU pa3inuyaroTcs. X ocoOeHHOCTH 3aBUCAT
oT psana ¢axrtopoB. Hampumep, or Temma UHQIANUM, MaKpOIKOHOMHUYECKHX
YCJI0BUM, UHCTUTYLIMOHAJILHOI'O YCTPOKCTBA CTPaHbl U T.1. [IpoBeaure ananus atux
IPOLECCOB W BBIACINUTE O0IIEe M OCOOEHHOE NpPU HCHOJIb30BAaHUM METOJIOB
perynupoBaHus HHQISAUY B pa3HbIX cTpaHax. Onpenennure GakTopsl, HOBIUSBILINE
Ha (POPMHUPOBAHUE 3TUX OCOOCHHOCTEN.

12. BelzenuTe npeMMylIecTBa M HEAOCTATKH peXUMa HHQPISIIUOHHOTO
TapretupoBanus. [louemy cunraercs, 4To JaHHBINA PEKUM MOHETAPHOW NTOJIMTUKH B
OTJIMYME OT JAPYTUX MO3BOJISIET LIEHTPAIbHOMY OAaHKY MPOBOJAUTH 0oJiee THOKYIO
MOJIUTUKY ?

13. Muenue: «B nHacrosmee Bpemss bank Poccum mMeer BO3MOXKHOCTH
BO3/ICIICTBOBATh Ha MOHETapHble (AKTOpPBl, NpPU OSTOM, Ha HHQIALUIO
OPEUMYIIECTBEHHO  BJIMSIOT HEMOHeTapHble  (akTtopbLy»... «llepexong
UHQISIMOHHOMY TapreTUPOBAaHUIO MPEATNOIAraeT, YTO B KaYeCTBE KOHEUHOM 11esn
JICHE)KHO-KPEIUTHOW TOJIMTUKH OIpeNesieTcss MMEHHO CTaOWJIBbHOCTh IIEH,
OCTAJILHBIE €I CTAHOBATCS TIPOMEXKYTOUHBIMH M ONEPALIMOHHBIMI. *

Ecnu B Poccun nHduanms nMeer HEMOHETapHOE MIPOUCXOKIECHUE, TO MOKET
mu  bank Poccum ycmemHo OOpoThcs ¢ HUHQIISIMEH, HCHOIB3YS PEKUAM
UHOIAUUOHHOTO TapreTUPOBAHUS?

IIpoOJiemHbIe cUTYalMU

1. Knaccuyeckuid B3I HA MOHETAPHYIO (ACHEKHO-KPEIUTHYIO) MOJTUTHKY
3aKJII0YAeTCsl B TOM, YTO JJIs1 00y3/1aHus MHPIISILIMK HEOOXOIMMO OTPaHUYUTh (WU
BOBCE MPEKPATUTH) POCT ACHEKHON MACCHI.

A Bcernma am 310 Tak? MOXKHO JIM, 10 BalleMy MHEHHIO, I 3aMeEJICHUs
UHQISIUY HE COKpallaTh, a YBEJIMYMBATh KOJUYECTBO JEHET B SKOHOMHKE? A
BCIUIECK MHQUISILIMM paccMaTpuBaTh KaK pe3yjibTaT POCTa XKU3HEHHOIO YpPOBHS
JIFOJIEH, €CIIM PACTYT UX PEAJIbHBIE T0XObI?

! TperssikoBa C.H. Hekoropsle mpoOeMbl peanu3aliii [eHEKHO-KPEIUTHOW ITOJUTHKHA B
YCIIOBHSX TIepexo/ia K HHQIIAIUOHHOMY TapreTHPOBaHMIOY. - //BiacTh u ynpasienue Ha Boctoke Poccun,
2014, Ne2, ¢.73-79.



Crarbsa Cepres biaunosa «Kak NOTYHIUTh «I10%kKap» UHQISAUU JEHbIAME»?,

nomoxkeT Bam BbIpaboTaTh COOCTBEHHOE MHEHHE JJIsi OTBETa Ha MOCTABJICHHbIE
BBIIII€ BOTIPOCHI.

2. BpickaxkuTe cBO€ MHEHHE [0 BOMPOCY «MAKPOIKOHOMHUYECKON
TpwieMMmbl». B crathe A.YmGaeB mo 3ToMy Bompocy nuumet: «Pobepm
Mamnoenn ewé 6 1960-x cihopmynuposan u evigen, a Mopuc Obcmehenvo u komnanus
NONYAAPUSUPOBATU U IMIUPUYECKU  8ATUOUPOBANU  MAK — HA3bIBAEMYIO
«MAKPOIKOHOMUYUECKYIO  MPUNEMMY» — HEBO3MONCHOCHb — COCYUIeCTNEOBAHUS
Quxcuposanrnoco (Npuss3aHHoe0) O0OMEeHHO20 Kypcd, CB80000H020 OBUNCEHUS
Kanumana u He3agucumMou MOHEMapHot NOJTUMUKU.

Juws 06e uz mpéx yeneu moeym 6bimb 00CMUSHYmMbl 00HO8PEMeHHO. M3
COBPEMEHHBIX NPUMEPOB:

Kumaii — ¢ouxcuposannwiii obmernHblll Kypc, CMepuiu308anHHble URMePEeHYUU
U HAKoNieHue pe3ep8os, HO KOHMPOJIb 3 NePeOBUICEHUEM KANUMAA,

CLIA — omxpvimvle 08UMNCEHUSI NO KANUMALLHOMY CUEMY, He3A8UCUMAS
MOHEemapHas NOTUMUKA, HO 80JIAMUNbHBIU KYPC K OPYUM 8ATIIOMAM,

Apeenmuna 1990-x — c60600H0e O8udICEHU KANUMANA U DUKCUPOBAHHBLU
0OMEeHHbIU KYPC, HO NOMepsi KOHMPOJISi HA0 MOHEeMApHOU NOJUMUKOU, 3a KOMOPbIM
noc1e008an Kpu3uc u 0066al HAYUOHAILHOU 8ANIOMbL.

Ha npaxkmuke, komeuno, cmpanvl peoKo CMAIKUBAIOMCS ¢ OUHAPHLIMU
sapuanmamu, nepevducieHHbIMU 8bluie, U MECHO IMO20 ONEPUPYION 8 YaCMUYHOU
cmeneHu (UHAHCOBOU UHMeZpayuu ¢ OCMAIbHLIM MUPOM U  UCHOTLIYIOM
OMHOCUMENbHO 2UOKULE OOMEHHDbIL KYPCH®

Keiicol

Keiic 1. Ha ocHOBaHMM JaHHBIX LEHTPAJIbHBIX OAHKOB Pa3IUYHBIX CTpaH
UCCIIENYHTEe MEXaHW3M BO3JCHCTBUSA TIOBBIINICHUS W TIOHIKCHHUS HOpPMAaTHBA
OTYHCIIEHUH B OHJ 0053aTELHOTO PEe3EpBUPOBAHMS HA ICHEKHOE MPEAIOKEHUE,
OTIPEAETSAIOUINI BO3MOKHOCTD UCIOIb30BaHUSI HHCTPYMEHTA JIJISl LIEJIeH JIeH €3KHO-
KPEAUTHOTO peryiaupoBaHus. OTBEThTE Ha CIIEAYIOIIME BOMPOCHI U BBIMOJIHUTE
ClIEyIOIIKeE 3aJaHus:

Kakum o00pa3zom pe3epBbl BO3AECHUCTBYIOT Ha TEKYIIEE pEryJnpoBaHUe
JUKBUIHOCTH OAHKOB M CIIOCOOHOCTh OAHKOBCKOW CHCTEMBI MYJIbTHILTUIIIPOBATH
JIeHbId (MEXaHU3M JICTIO3UTHOTO MYJIbTUILIUKATOpa)?

YTounute ocobeHHOCTH NTpUMeHeHuss nHCTpyMeHTa o @3 «O LentpansHoM
0anke Poccuiickoit denepannu (banke Poccun) (ct. 38)

W3yunte opraHM3aliOHHBIE ACTEKTHI 00s3aTENHLHOTO PE3EPBUPOBAHUS TIO
[Tonoxenuto banka Poccun NoS07-I1 «OO0 oO0si3aTenbHBIX pe3epBax KpPeIUTHBIX
opranuzauuii» ot 01.12.2015r. [Ipoananu3upyiite nopsiioK pacuera 00s13aTeaIbHbIX
pe3epBOB B YACTH TMOPSAKAa COCTABICHUS W TPEACTABICHUS pacuera; MOpsIKa
pETyJIMpOBaHUS pa3Mepa O00s3aTeTbHBIX PE3EPBOB; TMOPSIKA BBIMOJHEHUS

2«l]b-rnaBHbIil HedTsHUK cTpaHbDy//Jkcnept Nel2 ot 12.03.2014)

3http://forbes.kz/finances/finance/monetarnyie ekskursii po ekonomike rk monetizatsiya i finansovoe
razvitie
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pe3epBHBIX TPEOOBAHMIM TMpPU HCMOJIB30BAHUM YCPEIHEHUs, OCOOEHHOCTEU
BBITIOJTHEHUS pPE3EPBHBIX TpeOOoBaHMI pOOJIEMHBIMU KPEIUTHBIMU
OpraHU3alUsIMHU.

N3yuute, kakum oOpazom bank Poccum ocyuiecTBiasieTr KOHTPOIb
BBITIOJIHEHUS KPEUTHBIMU OpPTaHU3aIlUsIMA HOPMATUBOB 0053aTEIbHBIX PE3EPBOB,
KAaKHW€ CAaHKLIMY NPUMEHSET 3a UX HapYIICHHUE.

BroisiBuTe mpoOsieMbl W OrpaHUYEHUsST B UCIOJIb30BAaHUM MEXaHU3Ma
00513aTeILHOTO PE3EPBUPOBAHUSI.

[Ipoananu3upyite NpakTUKy TPUMEHEHUS 0053aTEILHOTO PE3EPBUPOBAHUS B
P® ¢ 1992r. o nacrosmiee Bpems. OcobeHHo 0OpaTuTe BHUMaHUE Ha iepuon 1992-
98rr. OOBsicHuTe M3MEHeHHe B cucteme pesepBupoBanus B 2014-2019rr. Kaxk
U3MEHSIUCHh HOpMaTUBbI? Kakoe MeCTo OTBEIEHO 3TOMY HHCTPYMEHTY B OCHOBHBIX
HaIIPaBJICHUAX ICHE)KHO-KPEANUTHOMN MOJIUTHKY HA TEKYIIHUI TOJ U IEPCIIEKTUBY .

[TogrotoBeTe U mnpe3eHTyite nokian «lIlpoOmeMbl U MEpPCHEKTUBBI
UCIIOJIb30BaHUSI 00S3aTEbHBIX PE3EPBHBIX TPEOOBAaHUN B MPAKTUKE JCHEKHO-
KPEIUTHOTO perynrpoBanus B Poccum».

Keiic 2. Ha ocHOBaHMM JaHHBIX IEHTPAIbHBIX OAHKOB Pa3IUYHBIX CTPaH
UCCIIEAYIUTE MEXaHW3M BO3JCHCTBHUS TIOBBIINIEHUS W TOHWKEHHS CTaBKHU
peduHaHCUpOBaHUS Ha JCHEKHOE MPEJIOKEHUE, ONMPENEISIONUNA BO3MOKHOCTD
WCIIOJB30BaHUs MHCTPYMEHTA JJIsl HEJIeH JEHEKHO-KPEIUTHOTO PETYyJIUPOBAHUS.
OTBeThTE Ha CJEAYIOLIME BOIPOCHI U BBIMOJIHUTE CIETYIOUIUE 3aJaHUs:

Yem pa3nuuaroTcsi TOHATHS «CTaBKa pe(QUHAHCUPOBAHUSA», «yUETHas
CTaBKa», «KJI04YeBas craBka»? Kak cooTHOcATCS onepauuu pe@uHaAHCUPOBAHMS C
TaKuMU QYHKITUSIMHU [IEHTPATbHBIX OaHKOB, KaK «KPEIUTOP MOCIETHENH NHCTAHIIUI)
u «OaHk OankoB»? Kakue (opmbl pedprHAHCHPOBAaHUS CYLIECTBYIOT B MHUPOBOMU
npaktuke? OxapakTepu3yuTe ypOBEHb TMPOLEHTHBIX CTABOK, M0 KOTOPBIM
KPEIUTHBICE OpraHW3allMi  TOJY4YaloT KPEIUThl IEHTPAIbHBIX OAaHKOB B
SKOHOMMYECKHU PA3BUTHIX CTPAHAX.

Hccnenyiite MexaHu3M BO3IAEHUCTBUS MOBBILICHUS W IOHWKEHUS CTaBKU
peduHaHCUpPOBaHUSI HA JCHEXXHOEe mpesioxenue. Kakue eme atpulyThl, KpoMme
CTaBKH, SBJISIIOTCS 3HAUYMMBIMHU TIpH €ro wucnojb3oBaHuu? Kakum oOpa3zom
WHCTPYMEHT  BO3JICHCTBYET Ha  CIIOCOOHOCTh ~ OAHKOBCKOM  CHCTEMBI
MYJIBTUILTMIUPOBATh JAeHbIru? Kak ¢ ero momomibpio IEHTpadbHbI OaHK MOXKET
peryJiMpoBaTh JUKBUJIHOCTh OaHKOB? Kak HM3MeHEHHE CTaBKH BO3JICUCTBYET Ha
PBIHOK IIEHHBIX OyMmar, IJIaTeKHbIA OajlaHC M YyPOBEHb BAJIIOTHOIO Kypca, KaKylo
HeceT MHGoOpMalMOHHYI0 Harpy3ky? Kakum o0pa3om leHTpaiabHBIM OaHK uepes
MPUMEHEHUE JIaHHOTO HWHCTPYMEHTA MOXET CEJICKTUBHO BO3JICMCTBOBATH Ha
DKOHOMHUKY?

N3yuure, kKakne KpeIUThI, HA KAKUE LEJI U Ha KakuX yclioBusax bank Poccun
MPEIOCTABISAET KPEAUTHBIM OpraHu3auusM. [laiiTe oleHKy npuMeHseMbIM baHkoM
Poccuu B nepuoj kpusuca kpeauram 0e3 odbecreueHusl.

[Ipoananu3upyiiTe 0COOGHHOCTHM TpenocTaBieHuss bankom Poccum
JoMOapaHBIX KpeAuTOB. B ueM cyTh momOapaubix aykiimoHoB? VccnemyiiTe coctaB
JombapaHoro crimcka. Kakve u3MeHeHUs MPOU30IILIN B HEM B TIOCIICTHEE BpeMsi?



Kakum o6paszom bank Poccun MokeT BO37€iCTBOBATh Ha JIEHEXKHOE MPEJIOKEHNUE,
nepecMaTpuBasi CoCTaB JIOMOApAHOIro crucka’?

Kak cooTHOCATCA C LEMSIMH  JEHEKHO-KPEIUTHOTO  PETYIMPOBAHMUS
IIPOrpaMMbl  CTUMYJIMPOBAHUS KPEAUTOBAHMS, PEAIM3yEMble LEHTPAJIbHBIMU
O0ankamu? KakoBa ux nenb? Beerna nu monoXUTeNbHbIE pe3yibTaThl YKa3aHHBIX
IIPOTPaMM  MMEIOT TOJIOKUTEIIBHBIE TOCIEACTBUSA Il CHCTEMBl JEHEXKHO-
KPEIUTHOrO PEryJMpoBaHus?

[Ipoananu3upyiiTe MpakTUKy MPUMEHEHUs pepUHAHCHPOBAHUSA KPEAUTHBIX
oprannszauuid B PO ¢ 1992 r. mo nacrosmee Bpems. Kak M3MeHAIUCh CTaBKHU IO
KpeAuTaM, BHJBI KPEIWTOB, YCIOBHsS TNPEIOCTaBICHUS, TpeOOBaHHUS K
obecneuennto? OxapakTepusynTe, Kakoe MECTO OTBEIECHO pe(pUHAHCUPOBAHHIO B
«OCHOBHBIX HAIlPaBJICHUSAX €IUHOM TOCYIAapCTBEHHOW JEHENKHO-KPEIUTHOU
IOJIATHKM. . .» HA TEKYILIUN TOJ.

BeisiBuTe cymniecTByromme mnpoOieMbl M OFPaHUYEHHsS] B HCIOJIb30BAHUU
MexaHu3Ma pepuHaHcupoBaHus. [IpoaHanu3upyiite TOCTOMHCTBA, HEJOCTATKU U
BO3MO>KHBIE ITOCJICJICTBHUSI HOBOBBEJICHUN B MOJIMTUKE pedrHaHCUpoBaHus baHka
Poccuu, ux BivsHUE HA IPEOA0ICHUE KPU3UCHBIX SBJIEHUN B OAHKOBCKOM CHCTEME
U PEaIbHOM CEKTOpE.

[lonroroBeTe M mpe3eHTyire aAoknan «lIpobmemMbl W MHEpCHEKTHUBBI
UCIIOJIb30BAaHUSI ~ pe(PUHAHCUPOBAHHMS B  MPAKTUKE  JIEHEXKHO-KPEAUTHOIO
perynupoBanus B Poccun».

Keiic 3. Ha ocHOBaHMM JaHHBIX LEHTPAJIbHBIX OAHKOB Pa3IUYHBIX CTpaH
UCCIIEAYNTE MEXAHU3M BO3JECHCTBHS OINEpalliid Ha OTKPBITOM PBIHKE Ha JEHEKHOE
MIPEIOKEHNE, ONPENEIAIONIMNA BO3MOXHOCTh HCHOJB30BAHUSI MHCTPYMEHTA IS
LEeJIeN JEHEKHO-KPEAUTHOTO perynpoBanns. OTBETHTE HA CIEAYIOLINE BOIPOCHI U
BBIIIOJIHUTE CJIEAYIOLINE 3a/1aHUS:

Yro npeacTaBisioT cOOOM omepanuu LEHTPAJbHOrO 0aHKa Ha OTKPHITOM
pbiHke? Kakum 00pa3om Ha JAEHEKHOE MPEJIOKEHUE BIUSET MOKYIKa U MpoJaxa
LHEHTpaJbHbIM  OaHKOM IIEHHBIX OyMar (CM. MeEXaHHU3M JEHO3UTHOIO
MyJIbTUIUIMKaTOpa). Kak mocpeacTBOM AeWCTBUS 3TOr0 MHCTPYMEHTA MPOBOJUTCSA
peryJvpoBaHUe NPOLEHTHBIX CTAaBOK M Kypca IOCyJapCTBEHHBIX LIEHHBIX OyMmar.
Kakue cyiiecTByrOT BUIbI ONIepaliuii Ha OTKPHITOM PbIHKE?

C xakuMH IIEHHBIMH OyMaraMu LEeHTpasibHble OaHKHU MPOBOASAT Olepaluy Ha
OTKpPBITOM PBIHKE B MUPOBOH npakThke. Kakue TpeboBaHus NpeabsIBASIOTCS K HUM?

[Ipoananu3upyiite NpakTUKy U OCOOCHHOCTH OCYIIECTBJICHUS Omepalui Ha
OTKpbITOM pbiHKe bankom Poccun, Buabl onepanuii ¥ BUJIbI LICHHBIX OyMar.

OxapakTepu3ynTe CYIIHOCTh M MEXaHWU3M BO3JCUCTBUS Ha JCHEKHOE
npeanoxenne onepaunii PEIIO, nx BUIBI M1 TpEUMyLIECTBA.

Uccnenyiite 0COOCHHOCTH TPUMEHEHUSI OTEPAIMii Ha OTKPHITOM PHIHKE C
oomurammsim  banka Poccum (OBP), a Taxke opraHuzanuio MX SMHCCHH |
oOpamienusi. PaccMoTpuTe NpUYMHBI WX TOSIBJICHHS B COCTaBE METOAOB U
MHCTPYMEHTOB CPEJCTB J€HEKHO-KPEAUTHON MOTUTUKHU B 1998 rogy u ux poiib B
HACTOSIIEE BPEMSL.

IIpoananu3upynTe NpakTUKy IPUMEHEHUS OIEPALlMi HA OTKPBITOM PBIHKE B
P® ¢ 1993 r. mo Hacrosimiee BpeMsi B 4acTH BHUJOB ONEPALMil, HHCTPYMEHTOB,



TEXHOJIOTUH. OXapaKTCpHByﬁTG, KaKo€ MCCTO OTBCACHO OII€palrsiaM Ha OTKPLITOM

PBIHKC B

«OCHOBHBIX HaIIpaBJICHUAX CHHHOﬁ I’OCYI[&pCTBGHHOﬁ JCHCKHO-

KPEJIUTHOU MOJTUTHUKH. ..» Ha TEKYIIUHA 0.

Briasure

IPEUMYIIECTBA,

OTpaHUYCHUA, HCOOCTAaTKH )41 YCI10BuUA

UCIIOJB30BaHUs OIIEpAallMii Ha OTKPBITOM pPBIHKE KaK WHCTPYMEHTa JIEHEKHO-
KpEOUTHOro peryjaupoBanus. ONpenenuTe HANpaBJICHHsS COBEPLICHCTBOBAHUSA
IIPUMEHEHMS JaHHOTO NHCTpyMEHTa B Poccun.

[TogroroBbTe W TMpPE3EHTYUTE AOKIaA

«IIpobnemMbl U TEPCHEKTUBBI

HCIIOJIB30BaHUA onepaunﬁ Ha OTKPBITOM PBIHKE B IIPAKTHUKE JICHCKHO-KPCANTHOI'O

perynupoBanus B Poccun».

Keiic 4 YcnoBus as BBeneHus: HHGISAIIMOHHOTO TapreTrupoBaHus B Poccun.
OO0cyuTe npeiyIoKeHHbIE BONPOCHI H J00ABHTE CBOM KOMMEHTAPHH.

YciaoBue

KommenTapmii

Koneunas menb JeHEKHO-KpEAUTHON

Ectb nu y banka Poccun onpeneneHHocTs B koHeuHo nenu JKII?

CaMOCTOSITENBHO ONPENEIATh LIETIEBbIE
OpPUEHTUpPBl  HMCXOAS U3  CBOUX
peanIbHBIX BO3MOKHOCTEN

MOJIUTHUKHA (AKII) — neHoBas | 2. Kakuwe npyrue Iend IOMEMO IICHOBOW CTaOMIBHOCTH CTaBUT BaHK
CTaOUJILHOCTh Poccun?

WucTHTynnoHanbHass He3aBHUCUMOCTh | bank Poccmm oOmamaer peanbHBIMH TNPU3HAKAMH ITOJUTHYECKOH U
OpraHoB JIKP. 11b JIOJDKEH | SKOHOMHYECKOH HEe3aBHCUMOCTH?

MoxHO 1 TOBOpHUTH O nHaBieHWM Ha bank Poccum co cTOpOHEI
HCITOJHHUTESIBEHON M 3aKOHOJATEIIbHON BiIacTCh?

3. O6namaer nu bank Poccuum caMOCTOSATENHHOCTHIO B COCTABJIEHUHU
JICHS)KHON MPOTpaMMBbl M HA3HAYECHUH TIEJIEBBIX OPUEHTUPOB?

HOJIOT‘IGTHOCTL U OTBCTCTBCHHOCTH

1B

Hecer nmu bank Poccuu OTBETCTBEHHOCTh 3a pPE3YJIbTAaThl IPOBOIUMOI
MOJIUTUKU?
2. Bemounnsnucsk nu nenesble opueHTHps! JKII B nocneanue roasr?

Beicokasi kBanuduKanus aHaJIUTHKOB
U HaJIe’KHAsi CTATUCTUKA

Kak MOXHO OLIEHUTH HAaJAEKHOCTL HAIIEH CTATUCTUKU?

b nmomkeH UMeTb  HaJIEKHYIO
METOJIMKY OTpeaAeacHus UHQISIINY,
ONEPAaTUBHO aHAJIU3UPOBATH TEKYIIYIO
JIMHAMUKY 1IeH M JOCTOBEpPHO €€
[IPOrHO3UPOBATh

Hacxkomnpko onepatuBHO bank Poccuu MoxeT Bo3geCTBOBATh Ha POCT LieH?
2. Tlockombky xapaktep uHQUAIMH B Poccuu B Oombliei creneHU
HEMOHETApHBIH, MOXHO JH J(PQPEKTHBHO pPETyTUPOBATH HHOIAIIHIO
meTomamu JIKII?

IIpouentHas nmomurtuka: b nomxeH
BIMATh Ha CHTYalHIO0 JEHEKHOTO
pBIHKA Yepe3 MPOICHTHBIC CTABKH

SIBnsieTcs M A€HEXKHBIA PHIHOK JINKBUIHBIM?
2. CymecTByeT IIM YCTOWYHMBAs CBS3b JICHE)KHOTO PHIHKA C PBIHKOM
KpPEeIUTOB HE()MHAHCOBOTO ceKTopa?

Wudpopmanmonnass monmutuka b —

YIIpaBJIEHUE UHQIIAITUOHHBIMHU
OXHUIJaHUAMHU SKOHOMHYECKUX
CyOBeKTOB MOCPEACTBOM

MyOIMYHOCTH W MPO3PAYHOCTH CBOCH
JISSTETbHOCTH

Nmeer mu Mmecto o0cyxkaenne pesynsraroB JKII?

ITpoBomuTcs M1 OTKPHITHIN aHanu3 omm6ok JIKII?

3. IlpoBomgutcs au 0OCYXJIE€HHWE TNPUYMH OTKIOHEHHH OT MEJIeBBIX
OpUEHTUPOB?

Benenne pexnma HHOISIHMOHHOTO
TapreTHpPOBAaHUSI  BO3MOXKHO  TIpH
ypoBHe uH}Isiu MeHee 10%

1. KakoBa quHaMuka ypoBHS IIeH B Poccun 3a mocieaue roapt?

[Nonutuka CBOOOMHOTO IUIABAIOIIETO
Kypca pyous

Kakast 3aBHCUMOCTH CYHIECTBYET MCKAY BBICOKOH HOJ’IGﬁ CBIPBEBOT'O
CCKTOpa B 10X04aX 6IOIL)I(€Ta 1 TCKYHIUM CUCTOM IUIATCIKHOTO Gamanca?
KakoBbl BO3MOXKHOCTH HCIIOJIB30BaHMSI B Poccuu moymTuku CB06OHHOFO
IJIaBarouIero Kypca B KPaTKOCPpO4YHOM U JOJTOCPOYHOM HepI/IO,ZEC?

CTpykTypa HSKOHOMHUKHM HE JOJDKHA
WCTIBITHIBATh CHIIbHON 3aBUCUIMOCTH OT
MHUpPOBBIX LEH Ha OJKCHOPTUPYEMOE
CBIpbE

Kak MOXHO OLEHUTH 3aBHUCHMOCTH 3KOHOMHUYECKOW cutTyauuud B PD or
MHUPOBBIX LIEH Ha ChIpbe?

OT MUPOBBIX LIEH Ha SHEPTOHOCUTENN?

3. KakoBa cTpyKTypa pOCCHICKOTO 3KCIIOPTa B AMHAMHKE?

OrtcyTcTBUE MOHOIIOJIN3AaIIuNA B | Kak MmoHONONMM3aus cBs3ana ¢ HHQISIIHEH?

SKOHOMUKE JlaiiTe xapakTepUCTUKY MOHOTIOIU3AIMH POCCUUCKON SKOHOMHUKH.
3. MoxxHO JIH OOpOThCSA C HHQIANUCH, BBHI3BAHHON MOHOTIOIHM3AIUCH
9KOHOMHKH, cpencrBamu JIKIT?

MunnmanbpHbINA ypoBeHb | B ueM mnpuuuMHBI BBICOKOW AOJUIAPU3AIMM SKOHOMHMKH TOW WJIM HMHOMU




JoJIapu3atuy (GMHAHCOBOM cepsl

CTpaHbI?

KaxoBa muHamuka Aosutapu3auy 3KOHOMUkH Poccrn?

3. Kakoif ypoBeHb JOJTApU3ANUN MOXHO CUYHTATh MUHUMAJIHHBIM?
[Touemy?

YcroitunBas OaHKOBCKas CHCTEMA

JlaifTe XapaKTEepHUCTHKY COBPEMEHHOTO COCTOSHHS OaHKOBCKOW CHCTEMBI
PO.

KakoBa muHammuka pa3BuTHs OaHKOBCKOU cucTteMbl Poccum?

Urto moHUMAETCs 0] YCTOHYNBOCTHIO OAHKOBCKOW CUCTEMBI?

Kak MOXHO OLEHHTh YPOBEHb KamHWTalW3allMd OaHKOBCKOH cucTeMa
Poccun?

Kak MOXHO OLEHHUTh CHEKTp U YPOBEHb MPEIOCTABIAEMBIX YCIYT
poccuiickux 0aHKOB?

6. SIBnsieTcs i poccuiickasi 0aHKOBCKasi CUCTEMa YCTOHUMBOM?

Pa3BuThIi UHAHCOBBINA PHIHOK

[To xakuMm KpHUTEpUsM OINpenessieTCs] YPOBEHb pa3BUTUS (HHAHCOBOTO
pBIHKA?

Kakoga ctpykrypa ¢punancoBoro psiaka Poccrn?

3. KakoBa nuHaMuKa pa3BUTHUs (UHAHCOBOTO phIHKa Poccum?

TlonuTuyeckas cTabUIBLHOCTH

Yo mOHMMAETCS 0T TOJUTHIECKONH CTAOMIBHOCTHIO?
KakoBbI moxa3aTes HOJIMTHIECKOH CTAOUIBLHOCTH?
3. Kak MOKHO OLIEHUTD CTENEHD MOJUTHIECKOM cTabuinsHOCTH B Poccuu?

LIB

Hosepue obmectBennoctn k JIKII u

KakoBsI oka3aTenu creneHn AoBepus oOmiecTBeHHOCTH K banky Poccun
u npoBoauMoit um JIKII?
2. KakoBa ux nuHaMuka?

Keiic 5. [Tonmutuka ¢puHaHCOBOM CTAOUIBLHOCTH B YCIOBUSX CAHKIIUM.

IIpod. Epmor M.B. B cratbe «Kakas sKOHOMHYECKasl TOJHUTHUKA HYXHa
Poccuu B yCI0BHSAX CAaHKIMMN?»” IMILET, YTO B YCIIOBHS BBEIECHHS SKOHOMUYECKUX
CaHKIIMM POJb BHYTPEHHUX MCTOYHUKOB (DMHAHCUPOBAHUSA JOJKHA OBIThH
IPUOPUTETHOM, YTO MPEANOIAracT 3HAYUTEIBHYK) KOPPEKTUPOBKY JEHEXKHO-
KPEIUTHOU U (PUHAHCOBOM MOJTUTHKH.

N3yuuTe MaTtepuan 3TOil cTaTbu M BhICKaXKUTE cOOCTBEHHOE MHeHue: Kakas
DKOHOMHYECKAs MMOJUTHKA HyKHA POoccuu B yCIOBUAX CaHKINN?

3ajaHus HA COOTBETCTBHE

OnpeneneHrne OCHOBHBIX MOHSATHI

Wudmnsiuus [oBpIIeHNE MOKYATEIHHOMN CIIOCOOHOCTH JICHET
Crardsimmst JucbanaHc crpoca U IpeaoKeHHS
Jedusmst [TageHue MOKymaTeTbHON CIIOCOOHOCTH JICHET

Poct IO€H Ha (POHC COKpalleHHud TIIPOU3BOACTBA H
3aHATOCTH

O0ecrieHeHrEe HAIIMOHAILHON JIEHEKHOM € IUHULIBI

Buasr undasiuu

Wudnsiuus

Iens! pactyT Ha 10 — 100% 3a rox

Ionasnennas uHGISIHS

Poct nen mpoBouupyeTcs €O CTOPOHBI HU3IEPIKEK
MIPOU3BOJICTBA

OTKpbITasg HHPIAIUSL

Ilenn! pacTyT 60ee yem Ha 100% B To7

Wudmsmus cpoca

ITocTOsIHHBIN 00IIUH POCT IIEH

WHubmsiuns npeanoxeHns

ITenn! pacTyT MeHee yeM Ha 10% B rox

YmepenHast HHQIALNSA

XapakTtepHa JUIS aJIMUHHACTPATUBHO-KOMAaH/IHOM
SKOHOMHMKH, KOTJIa POCT JJOXO/I0B HACEJEHHUS MIPEBbIIIAECT
pPOCT TOBapHON Macchl.

Tanonmpytorast nHOIAIAS

poCT  ypOBHA IIeH B  YyCIOBUSX  CBOOOJHBIX,
HEPETYJINPYEMBIX FOCYAAPCTBOM LIEH.

T'unepuHb SIS

Pocr nieH Bbi3bIBaeTcst (hakTopamu crpoca

4 Borrpocs! 9koHOMHUKH. - Ne 12 (12-14) 2014. — c. 37-45




Kpurepun OamibHOW OIEHKH pPa3IMYHBIX (OPM TEKYIIEro KOHTPOJISI
YCIIEBAEMOCTH COJEPHKATCS B COOTBETCTBYIOIIMX METOAUYECKUX PEKOMEHIALMSIX
JlenapTaMeHTa

7.D0HA OLEHOYHBIX CPeaACTB A IMPOBEACHHUS IMPOMEKYTOYHOM
aTrrecTaluM 00y4YAIOIIUXCH MO0 AUCIUIIINHE

7.1. IlepeyeHb KOMIIETEHIUI ¢ YKA3aHUEM MHANKATOPOB MX JOCTHKEHMSI
B Mpouecce 0CBOeHNs1 00pa30BaTeJIbHOM MPOrPaMMBbl

Ilepeuenp  koMmeTeHIWMN, (GOPMHUPYEMBIX B  IPOIECCE  OCBOCHUS
JTUCIUIUIAHBI, TpUBeIeH B pazaeine 2 «llepedeHb NIaHUPYEeMBIX pe3yIbTAaTOB
OCBOCHHS 00pa30BaTEJIbHONW MPOTrpaMMbl (IIepeueHb KOMIIETEHIINI) ¢ yKa3aHHEM
WHJMKATOPOB HMX JOCTHKEHUS U IUIAHUPYEMBIX pe3yJIbTaTOB OOYyUYEHHUS I10
TUCHUILIINHE).



7.2. TunoBbie KOHTPOJIbHBIE 32JAHUSA VISl OLEHKN MHIANKATOPOB J0CTUKEHUSA
KOMIIETEHUMI, YMEHUH U 3HAHUU

Koa n HNuaukaropsl Tumnosble 3aJaHuA
HAMMEHOBAa AOCTHKECHUS

HHeE KOMIIeTeHIIUH
KOMIIeTEeHI]

UM
I[TKH-4 1. OcymectBiuser | 1. Ilpemanaraer »3¢dexkTUBHBbIE PpemieHuss MNpodIeM
CnocobHOC | CTpaTeruyeckoe U | TeKylmeid  JAesTeJIbHOCTH  (PUHAHCOBBIX  OPraHOB,
Tb CHUCTEMHOE OpraHM3anMii, B TOM 4ucJje, GUHAHCOBO-KPEIUTHBIX Ha
OCYIIECTBJIS | TUIAHUPOBAHUE OCHOBe pe3yJabTaTOB NPUKJIATHBIX HAY4YHBIX
Th JIeATeIIbHOCTH HCCJIe0BaHNi B IpodeccuoHaIbLHOM cepe
pa3paboTKy | OpraHOB BJIACTH, 3amanuel.: W3 mnpuBeneHHBIX HIKE JaHHBIX BbIOEpUTE
u panuoHaNbHOE JTaHHbIe, HEOOXOAMMBIE [N  pacyeTa  HMHIUKATOpa
peanu3any | HUCIOJIb30BAHHE MOHETHU3alMK 10 pyOJIEeBOM COCTaBIAIOLIEH JIEHEXKHOU
10 MMEIOIINXCSA Maccbl. C KakoWd LeNbl0 NpPH aHajdu3e YCTOWYMBOCTH
TrOCyJapCcTB | PECYpCOB IJis 0aHKOBCKOT'O CEKTOpa MPUMEHSIETCS yKa3aHHBIM MHAUKATOP?
€HHBIX JOCTH>KEHUSI Cnemnaiite BBIBOJ 00 YCTOMUMBOCTH OAHKOBCKOT'O CEKTOpa 110
perieHui MOCTaBJIECHHBIX yKa3aHHOMY UHJIUKATOPY.
Ha OCHOBE nenen u Tabnuna 1. - Jlanable s aHanM3a yCTOWYUBOCTH
CTpareruye | rmokasarelied B OaHKOBCKOTO CEKTOpa
CKOI'O U COOTBETCTBHE C
CUCTEMHOI'O | HallpaBJIEHUEM = o E
MOAXO0JIOB K | MpodhecCHOHaTBHO 2 | = el o = 4=
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COOTBETCTB
ue ¢ 3aganue 2. Onpenenure HaIpaBiIEHUs TOCYAapCTBEHHOTO
HallpaBJICHH (hMHAHCOBOTO PETyINPOBAHUS, KOTOPBIEC TTO3BOJISET
eM nHpopMannoHHo obecneunTh ExrHas rocynapcTBeHHas
1p O(beCSHO nH(OpMAIIMOHHAs CHCTEMa COLMATBHOTO 00eCIIeYeHHUSI
HMBH%H . | 2. Ocymectusier | 3amanue 1. Ilome3ysace pecypcamu caiita www.cbr.ru,
CITYKEOHOH KOHTPOJIBHO- MpOAHAIIM3UPYUTE MPAKTUKY npuMeHeHus bankom Poccun
JCATCIBHOC HaJ30PHYIO HOPMAaTHBOB OO0s3aTEBbHBIX PE3ePBOB KaK HWHCTPYMEHTA
™, JIeATEeTbHOCTh Ha JEHEKHO-KPEIUTHOTO PETYIMPOBAHUS. Y KAKUTE IEPUOJIbI, B
obecneunsa OCHOBE kotopeie banku Poccuu ¢ ucnonb3oBaHHeM 00s13aTENIbHBIX
A ux COBPEMEHHBIX pe3epBoB HE MPOCTO peran 3amauy
JIOCTIDRCHA WHCTPYMEHTOB yBEJIMYCHUS/YMEHBILICHUS! JIEHE)KHOTO  IMPEAJIOKEHUs, a
o KOHTPOJIS U NOOWBAJICS PEUISHUs] OPYTHUX 3a/1a4: U3MEHEHUS CTPYKTYPBI
MIPUMEHSS

Ha/30pa, B T. 4.

peCypcoB KOMMEPUYECKUX OAHKOB IO CPOKaM, BAIIOTE U JIP.




COBpEMEHH
bIC
UHCTPpYMEH
ThI
KOHTPOJIS U
Haza30pa, B
T. 4. PUCK -
OpPUEHTHUPOB
aHHOTO
01X01a

PUCK -
OpPUEHTUPOBAHHOTO
MOJIX0/1a.

VKaxuTe, Kakue €Ie HE HCIOJIb30BaHHBIE BO3MOKHOCTH
3aJI0KEHbl B HMHCTpyMeHTe? [Ins pemieHus Kakux 3aaad
PEryJsiTOp MOXET €ro HCIOJIb30BATh C YYETOM HM3BECTHBIX
BaM HEJIOCTATKOB UHCTpyMEHTA?

3amanue 2. Halimute B OroxeTHOM mporHo3e Poccuiickoi
@Oepepaui  MOKA3aTeNd PacXoJ0B OIOJKETOB Pa3HOIo
ypOBHSI Ha (PMHAHCHUPOBAHHE MEPONPHUATHI MO MOJICPKKE
MaJioro U cpeHero OM3Heca, OIEHUTE WX COMOCTABUMOCTD C
LEIsIMA M 337a4aMM COOTBETCTBYIOUIMX I'OCYAapCTBEHHBIX
nporpamMm  Poccuiickoit  ®exepaumu M cyOBEKTOB
Poccuiickoit denepaiiuy 1 HALIMOHAIBHBIX MPOEKTOB.
3ananue 3. CpaBHUTE OKA3aTEIU TEPPUTOPUATIBHBIX
MIpOrpaMM rocyAapCTBEHHBIX T'APAHTUN OKa3aHUs
OecTuIaTHON MEIUIIMHCKOM MMOMOIIIH 32 TIOCIIETHUE TPH roja
Ha npuMepe Tpex cyonrekToB Poccuiickoit deneparun

IlepeyeHb TeCTOBBIX 3aJaHUI
1.MoneTapHas MOJIUTHKA — 3TO:
® peuleHus], MPUHUMAEMbIE TOCYIapCTBOM OTHOCUTENIBHO CBOMX PAacXoOB

H HAJIOT'OB

® I[GﬁCTBHH HGHTpEUIBHOFO OaHKa CTpaHbl 110 U3MCHCHHUIO IIPCIJIOKCHUA
ACHCT U JOCTYIIHOCTH KPCAHUTa AJIA IIOAACPKAHNA CTaOMIILHOCTH OcH
® JIOJIMTUKAa YCTAHOBJICHHsA TOPITOBBIX 6apB€pOB B MC)KI[YH&pOIIHOﬁ

TOPIOBJIE

e u3MeHeHue LleHTpanbHbIM 0aHKOM CTpaHbl YCIOBUN BaJIIOTOW TOPTOBIH
C LEJBIO PETYINPOBAHUS KypCa HAIMOHAJIBHOW BaJIFOTHI

2. COOTBETCTBHE MEXIy TOHATHEM  MOHETapHOTO arperara W ero
COJIEpKAHUEM

JleHexxHast

6aza(l)

JleHexxHast

macca(2)

JIeHEeKHBIMN

arperar(3)

COBOKYITHOCTB JICHEKHBIX arperatoB(A)

COBOKYHHOCTB JINKBUJIHBIX dKTHUBOB,

BhITIONTHSTIONMX (pyHKIMKN neHer(b)

CyMMa HaJIM4YHBIX JIEHET B 0OpallieHuH, CPECTB

B (¢oHAe 00s3aTeIbHBIX PE3EPBOB, OCTATKOB Ha
KOPPECTIOHJEHTCKUX CcuYeTaX OaHKOB B IIEHTPAJIHLHOM

Oanke(B)

3. ns cnepkuBaHus MHQIALNY HEHTPATbHBIA OaHK MPOBOJIUT:
HKCIMIAHCUOHUCTCKYIO ICHE)KHO-KPEAUTHYIO MOJTUTUKY
aJlaNTAllMOHHYIO IEHEKHO-KPEAUTHYIO MOTUTUKY
PECTPUKLIMOHHYIO IEHE)KHO-KPEAUTHYIO OJUTUKY
TUOKYIO IEHE)KHO-KPEIUTHYIO TOJIUTHKY

MIOJTHOCTBIO MEPEUUCTISIETCS B OFOKET
50% npuObLIN IEPEUnCISETCs B OI0KET

°
°
°
°
4. TTpu6bwuts banka Poccuu:
°
°
°

OCTACTCs MMOJHOCTBIO B paCIIOPSAXKCHUH banka Poccun




e He oOpazyercs
o 80% npuObUIH MepeyncIIsieTcs] B OI0KET
5. bank Poccuu ocymiecTBisieT CBOM PacXo/Ibl:
® 33 CUEeT CPEACTB KOMMEPUYECKUX OaHKOB
® 33 CYeT COOCTBEHHBIX JOXOJ/I0B
® 32 CUeT CpPEeICTB OlKeTa
® 32 CUET 30JI0TOBAIFOTHOIO PE3EpBa
® 33 CUET roCyJapCTBEHHBIX KPEIUTOB
6. B pamkax neHekHO-KpeuTHOro peryiaupoBaHusi bank Poccuu:

e Bo B3auMozeiicTBuu c IIpaButenbctBom PD paspabaTeiBaeT U IPOBOAUT
€AUHYIO0 TOCYJIapPCTBEHHYIO JEHEKHO-KPEIUTHYIO MOJUTUKY

® MOHOIMOJIBHO OCYILIECTBIISIET AMHUCCHUI0 HAJIMYHBIX JICHET U OPTraHU3yeT
HaJIMYHOE JICHEKHOE OOpalieHne

® OpraHu3yeT cucteMy peMHAHCUPOBAHUS KOMMEPUECKUX OaHKOB

® pazpabaThiBaeT IpaBUJia PaCUETOB C IOPUIUYECKUMU U (PU3NUESCKUMU
JUIAMU

7. Kpenutsl, npeacrasisembie bankom Poccuu:

® BHYTPUIHEBHBIC KPEIUTHI

® DEBOJIbBEPHBIE KPEAUTHI

® KpEIUThI KOBEPHAUT»

® KOHTOKOPPEHTHBIE KPEIUThI

® JIoMOAapHbIE KPEIUTHI

8. Ilpomaxa meHTpadbHBIM OaHKOM HWHOCTPAHHOM BaIOTHI B paMKax
MPOBOJANMBIX BaIFOTHBIX HHTEPBEHIIMI:

® YMEHBIIAET CIPOC HA MHOCTPAHHYIO BAIIFOTHI CO CTOPOHBI YYaCTHHKOB
BAJIFOTHOTO PHIHKA

® CrocOOCTBYET CTAOWJIM3ALUU U POCTY OOMEHHOTO Kypca HallMOHAJIbHOU
BAJTFOTHI

® OKa3bIBaeT BO3JICHCTBHE HAa KypC MHOCTPAHHON BAJIOTHI B CTOPOHY €ro
MOBBIIIICHUS

® OKa3bIBaeT BO3JICHCTBHUE HA KypC HALIMOHAJIBLHOW BaJIOTHI B CTOPOHY €ro
CHUKEHHUSI B UHTEPECAX IKCIIOPTEPOB

9. bank Poccum npezacrasisier B 'ocynapctBenHyo JlyMy NpoeKT OCHOBHBIX
HaNpaBJICHUM €IUHOM TOCYJAPCTBEHHOM JEHEKHO-KPEIUTHOM MOJHUTUKU Ha
MPEICTOSIINI TOJ] HE TTO3IHEE:

® 15 okTs0ps

e cpoka BHeceHuss B l'ocymapctBennyro Jlymy IIpaBurenscrBom PO
dbenepanpHOro 3aKoHa 0 peaepabHOM OIOKETE Ha 0YepeTHON (PUHAHCOBBIN TOJT U
TUIAHOBBIN TIEPUO]T

e 1 HOs0ps

e 1 nmexaOps

10 Ecau yeumpanvHulii 6aHKk npooaem 20Cy0apcmeeHHble YyeHHble Dymazu Ha
OMKPLIMOM PbIHKE, MO IMO NPUBOOUMN.:



® JMeHbUleHUI0O  00beMy CCY0, NpeodoCmasiiemvlx  KOMMepYyeCKUMU
oOankamu;

® yeeauieHuro 061/1/;81/7 CYyMMbl denos’umoe KoMMepUYeCcKUux 661HK06

® CHUDMCEHUIO YPOBH NPOYEHMHbIX CMABOK

L yeenauderHuro Koaudecmeda oenez 6 060p0me

Bce marepuansl (Keichl, BUACOIEKIMH, IPAKTUKYMBbI, APYTHE METOANYECKUE
MaTepHabl) €KETOJMHO aKTyaJU3UPYIOTCS W pa3MeNaloTcs Ha 00pa3oBaTeIbHOM
ropTase (https://portal.fa.ru/CatalogView/View?1d=5247bb46-af78-43af-9071-
609452502¢e72; https://portal.fa.ru/Files/Data/fb7f802d-8fb3-4964-aeb9-
leaOblceecfl/fidmre praktikum.pdf; https://portal.fa.ru/Files/Data/b567298f-fde2-
46e4-9d24-12079b724231/metod_fin_denkred met req jek maq_fik 2018.pdf)

Tunosble NPAKTUKO-OPUEHTUPOBAHHbIE (CUTYAlIMOHHbIE) 3a]aHUSA

3ananue 1. B coorBercTBnu ¢ 25 rmaBort HK PO npexycmoTrpena cinenyromas
muddepeHnranys HamoroBbix cTaBokK (cratbsd 284 HK PD):

K nanoroBoii 0aze, ompenensieMoil MO A0XOAaM, IMOJYYEHHBIM B BHUJIE
JTIUBUJICH]IOB, MPUMEHSIOTCS CIICIYIOIIME HAIOTOBBIE CTaBKU:

2) 13 mponeHTOB - IO J0XO0JiaM, IOJYYCHHBIM B BHJIC TUBUICHIOB OT
POCCUNCKUX U HHOCTPAHHBIX OPTraHNU3alii POCCUMCKUMU OPTraHU3alHsIMU, a TAaKKe
0 J0XO0JaM B BHUJE AWBHUJICHNIOB, MOJYYEHHBIX MO AKIUSM, MpaBa HA KOTOPbIE
YAOCTOBEPEHBI JICTIO3UTAPHBIMU PACITUCKAMU;

3) 15 mpo1eHTOoB - MO 10X0/1aM, TTOJTyYeHHBIM WHOCTPAHHOW OpraHU3aluel B
BUJI€ JTUBHUJICH/IOB IO aKIUSIM POCCHUICKHX OpraHu3aluii, a TAaKKe JUBHICHIOB OT
y4acTHsl B KalluTajae OpraHu3alyy B UHOU opme.

B coorBerctBun ¢ 23 rtmaBoi HK P® mnpenycmorpena cruemyromnias
nuddepennranus HaMOToBbIX cTaBoOK (cTathsa 224 HK PD):

1. HamoroBast craBka yCTaHaBIMBAETCS B pazMepe 13 mpoueHToB 1y1sl T0X0A0B
JIWLI, SIBJISFOLIUAXCS HAJTOTOBBIMU pe3uaeHTamu PO;

2.HanoroBass craBka ycraHaBiuBaercs B pasmepe 30 mnOpoLEHTOB B
OTHOIIIEHUM BCEX  JIOXOJIOB, IMOJydYaeMblX (DU3WYECKUMHU  JIMI[AMU, HE
ABIIAIOIIMMUCA HAJOrOBbIMU pe3usieHTamu Poccuiickon denepanuu

OTBeTbTE Ha CJeAYyIOLIHE BONPOCHI 110 3aJaHUIO:

1. Kakue xputepun auddepeHImaniy HaJlOTOBBIX CTaBOK IO HAJOry Ha
puobLTH opraru3anuii 1 HDJI mpumenun 3akoHo1aTeNb;

2. OmpenmenuM Kakue II€IM HAJIOTOBOTO PETYJIUPOBAHHUS IKOHOMHKHU
peanu3yroTcs mpu Moa00HON auddepeHITHauyu HaJIOTOBBIX CTaBOK M HACKOJIBKO
OHHM Ha Barll B3I 3P HEKTUBHBI.

3aganme 2. B HmwKe NpuUBEACHHOW TaOJUIlE TPUBEIACHBI JaHHBIC IO
MHCTPYMEHTAM HAJIOTOBOTO PETYIMPOBAHUS SKOHOMHUKH U IEJISAM JJIsI KOTOPBIX OHU
BBOJISITCSI:

HanmenoBanue [{enb BBEICHNSI MHCTPYMEHTA
HHCTPYMEHTA
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HaJIOroBoro

perympoBaHus
SKOHOMHKHU
1. Hanorogsie [.Ilpsmoe wiAM KOCBEHHOE COKpAIllEHWE pa3Mepa HaJOroBOIrO
U3BATUSA 00s3aTeNbCTBA HAJIOTOILIATENbIINKA;
2.CornacoBaHue  HMHTEPECOB  JIMYHOCTH,  COLMAJIBHBIX TPy,
rocy/1apcTBa;

3.Co3nanue XoTs Obl MPUMEPHO PABHBIX BO3MOXKHOCTEH AJISI Pa3BUTHS
JMIL, HaXOISIIMXCS B HEPABHBIX YCIOBHSIX B CHIIy OMOJOTMYECKUX U
COLIMAJIbHBIX PUYHH.

2. AmMoptusanmonHa | 1.Yckopenue  (GoOpMHpOBaHHMS ~ aMOPTHU3aLMOHHOTO  (GoHIA  JUISA
ST IPEMHUS OOHOBJICHHSI AKTUBHOW YacCTH OCHOBHBIX (DOH/OB U MPOU3BOJICTBEHHOM
0a3nl B LIEJIOM;

2.Co3maer CTUMYJ NMPEANPHUATUSIM U OPraHU3alUIM K YMEHBIICHHIO UX
HaJIoroo6araeMoiu 0a3bl.

3. HanoroBele 1. CTuMyMpoBaTh pa3BUTHE OTIEIBHBIX OTPACIEH IKOHOMHKH;
KaHUKYJIBI 2.BoBneyeHne Kak MOXHO OOJIBIIErO 4YHCIIa aKTHBHBIX TpaxJaH B
PEANPUHIMATEIBCKYIO IS TEIbHOCTb.
4. IToHmxkeHue 1.I[IpsmMoe WM KOCBEHHOE COKpAIleHHE pa3Mepa HaJoroBOTrO
HAJIOTOBOW CTaBKH 00s13aTeNIbCTBA HAJOTOIUIATEIBIINKA;
2. CtumynupoBaHHe pa3BUTHE OTPACIIU, IPEIIPUATHUS.
5. O6pazoBanue 1. CHuxeHue HaJOroBoro OpEeMEHM KpPYIHBIX HWHTETPUPOBAHHBIX
KOHCOJIUJUPOBAHHBI | KOMITAHUN, OOBEAMHEHHBIX OOIIMMH 3KOHOMHYECKHMMH HHTEpPECaMu, C
X TPyTII HENBI0 CO3JaHHMsI y KOMIIAHUH CTHUMYJIOB K PECTPYKTypU3aluu
(136aBrieHNE OT HEMPUOBLITLHBIX AKTUBOB).
2.CTuMynupoBaHue WHBECTULIMOHHOM AKTUBHOCTH
HAJIOTOIJIATEIbIIUKOB.

OTBeTbTE HA CJIeAYIONIHE BOMPOCHI M0 32 JaHUIO:

1. Tlo xaxaoMy H©3 MPEMIOKEHHBIX TMSATH HMHCTPYMEHTOB HAJIOTOBOTO
pPEryJIMpPOBaHMUSl SKOHOMHUKHU OIPENCIIUTE OXKUIAEMBbIM pe3yJIbTaT OT €ro
VCIIOJIb30BAaHU;

2. Ilo xaxmomMy W3 MSITH WHCTPYMEHTOB HAJIOTOBOTO PETYIMPOBAHUS
DKOHOMHUKH ONPEAECIUTE KAKUE KOJUYECTBEHHBIE M KAaYE€CTBECHHBIE I[OKA3aTENN
MCMOJIB3YIOTCS I UX OLICHKH.

3ananue 3. J/laliTe OEHKY MEXaHU3MA BO3AEHUCTBUS HOPMATHUBA OTYUCIIEHUN
B (oHA 0053aTEIBLHOTO PE3EPBUPOBAHUS Ha JEHEXKHOE TMpesiokenune. Kakum
00pa3oM pe3epBbl BO3ECUCTBYIOT Ha TEKYIIEE PETyIHMPOBaHUE TUKBUIHOCTH OAHKOB
U CIIOCOOHOCTh OAHKOBCKOM CHCTEMbl MYJIbTUILIMIMPOBATH ACHBIU (MEXaHU3M
JIETIO3UTHOTO MyJbTUILIHKaTOpa)? MHCTpyMeHThI, TpuMeHsieMble bankom Poccun
B paMKax IMOJUTHUKHU 0053aTEIBLHOTO pe3epBupoBaHus. Kak U3MEHSIIUCH B TPAKTUKE
npoBeneHust dTod  mosmtuku?  Kakoe MecTo  OoTBemeHO  00s3aTEIBHOMY
pe3epBupoBaHri0 B OCHOBHBIX HAIIPABICHUSIX JIEHE)KHO- KPEAUTHON MOJUTUKHA HA
TEKYLIUU F'OJ U NIEPCIIEKTUBY.

3ananue 4. Kak BO3/EHCTBYET Omepaliiy Ha OTKPBITOM PBIHKE Ha JIEHEKHOE
npemtoxxkenne? OneHUTe MPAKTHKY W OCOOCHHOCTH OCYIIECTBICHUS OTepanuii Ha
OTKpBITOM phiHKEe bankom Poccuu, Buapl omepanuii ¥ BUABI IIEHHBIX OyMar.
OxapakTepu3yinTe CyIIHOCTb U MEXAHN3M BO3JEHCTBHS HA JEHEKHOE MPEII0KEHUE
oneparuit  PEIIO, ux Buasl u mnpeumyniectBa. Mccnemyiite 0COOCHHOCTH



MIPUMEHEHHUSI OTlepallfii Ha OTKPBITOM phIHKE ¢ ooymranusM banka Poccuu (OBP),
a TaKXKe OpraHM3alyi0 HUX SMHUCCUM M oOpaineHus. KakoBel — HampaBiIeHHs
COBEPLICHCTBOBAHUS IPUMEHEHUSI JAHHOTO HHCTpyMeHTa B Poccun?

3aganue 5. CormacHo «OCHOBHBIM HAIPaBJICHUSAM €IUHOU
roCyapCTBEHHOMN JEHEKHO-KpeAUuTHON moautuku Ha 2019 rox u nepuoxn 2020 u
2021 romoB» [IEHEKHO-KpPEAWTHAs IOJUTHKA, HAIMpaBICHHAs Ha MOJJIEPKAHUE
IIEHOBOM  CTaOMJIBHOCTH, OyJIeT CIOCOOCTBOBATH TOCTIDKCHHUIO — OOIIHX
DKOHOMHYECKUX  IIeJed, Takux Kak  OOCCIEYCHHEe  YCTOWYMBOTO U
cOQIaHCUPOBAHHOTO JKOHOMHYECKOTO  pocTa M (UHAHCOBON CTaOMILHOCTH.
OxapakTepu3yTe = OCHOBHBIE TMO3UIMK B OIICHKE JaHHOW JOMHHUPYIOIIEH
yCTaHOBKHU B JieatenibHocTH banka Poccuun. Cuuraete v Bbl 0OecrieyeHre 1eHOBOM
CTAOMJIBHOCTH HEOOXOJUMBIM YCJIOBHEM Ui YCIEUIHOW pealn3aluu elu
CTUMYJIMPOBAHUS SKOHOMUYECKOTO pocTa? APryMEHTUPYUTE CBOM OTBET.

3amanue 6. IlpumMepbl TOCYJapCTBEHHO-YACTHOIO MAapTHEPCTBA B
conuanbHOM cepe B Poccuiickoit denepanyii Ha ypOBHE OTICIbHBIX CYyObEKTOB
Poccuiickoit @enepaiiny npenoiaraloT pa3Hble BapuaHThl 003aTEIbCTB YaCTHOTO
WHBECTOPA: UM OKa3aHHe OECIUIaTHBIX YCIyT HACEICHUIO, MM TTOMUMO HAJIOTOBBIX
IJIaTeXKEeW HEHAJIOTOBbIE IUIATEKU B PETHOHAIBHBIN OrO/KET. BhICKakuTe cBOE
CYyKIIEHHUE O TOM, KaKOW BapHaHT MPEANOYTUTENBbHEE NI MHBECTOPA, PETHMOHA,
HACEJICHUs peruoHa?

Bomnpocs! 1J151 NOATOTOBKY K 3K3aMeHY

1. JuctpubytuBHas U cTaOwin3alMOHHAsT (QYHKIUA COBPEMEHHOIO
rocyJlapcTBa Kak OCHOBA TOCYJApPCTBEHHOTO pPEryJIUPOBaHHUS  PHIHOYHOM
SKOHOMHKH, COBPEMEHHBIC KOHIEMIIMK TOCYJIapCTBEHHOTO PETyJIMpOBaHUs
SKOHOMMYECKHUX U COITUATBLHBIX MPOIIECCOB.

2. CoBpeMeHHbIE HCCIE0OBaHMUS O TPAHUIIAX TOCYIaPCTBEHHOTO Y4YacTus B
PBIHOYHOM SKOHOMUKE.

3. Conepxxanne (PUHAHCOBOTO PETYJIMPOBAHUS, €r0 MECTO B CHUCTEME
rOCyJapCTBEHHOTO PETYJIUPOBAHMS, OCHOBHBIE DJIEMEHTHI U OOBEKTHI.

4. HamoroBoe peryiMpoBaHHE 5SKOHOMHUKH: COJIEp)KaHHE, aKTyaJbHBIC
HarpaBJeHus, GOPMbI 1 HHCTPYMEHTHI.

5. HasoroBele  HMHCTPYMEHTBHI peaju3alii  COLMAIBHON  MOJUTHUKHU
rocyJ1apcTBa.

6. HamoroBoe peryanpoBaHue AesTEIbHOCTU CyObEKTOB MAJIOT0 U CPEIHETO
MpeATPUHUMATEIIBCTRA.

7. Ilpasmoe u KocBeHHOe (DMHAHCOBOE pEryJMpOBaHHE, MpodiiemMa
NEPEKPECTHOrO CYyOCUIUPOBAHMS.

8. YpoBHM (puHAHCOBOrO peryJupoBaHus B ¢elepaTUBHBIX U YHUTAPHBIX

rocy1apcTBax.
9. HagnamumonanbHOe (PMHAHCOBOE PETYJIUPOBAHUE PHIHOYHON YKOHOMUKH.
10. MeTtonst peryJmpoBaHus TEPPUTOPUAIBHBIX MIPOITOPLIUH.

MexOroKxeTHbIe TpaHC(PEepThl B CHCTEME PEryJIHpPOBaHUS TEPPUTOPHAIBHBIX
IIPOTIOPLIAMA.



11. PasrpanuueHue HaAJIOTOBBIX TOJHOMOYHMI MEXIy OpraHaMu BIJIACTH
pa3HbIX ypoBHEH. HanoroBble HMHCTPYMEHTHI MNOAACPKKH PETHOHOB, BKIIOYAs
CIICIIMAJIbHBIE HAJIOTOBBIE PEKUMBI.

12. HanoroBble METOJIbI PETYJIUPOBAHUS OTPACIEBBIX U COIMAIBHBIX
nporopuuid. JluinemMMa MeEXAy HaJOTOBBIMH M HEHAJOTOBBIMH METOAAMHU
(UHAHCOBOTO pEryJMpOBaHMS TIpU pa3pabOoTKe H peanu3anuu (HUHAHCOBOM
IIOJIUTHUKH.

13. TocymapcTBeHHBIE W  MYHUIMIIAJbHBIE  3aKa3bl KaK  METOJbI
PETYIUPOBAHMS OTPACIICBBIX U COIMAIBHBIX mponopiiuid. CrocoObl pa3MenieHus
3aKa30B JUJIsI TOCYJAPCTBEHHBIX M MYHHUIMIAIBHBIX HYXJ B Poccuiickon
denepanum.

14. CyGcunuu, OIOKETHBIE WHBECTHUIIHH, roCyapCTBEHHBIE 171
MYHULIMIAIBHBIE TapaHTUM KakK METOJbl  (DMHAHCOBOTO  PETyJIMPOBAHUS.
Hcnonb30BaHWE JaHHBIX METOJAOB B AHTHUKPU3MCHOM TMOJUTHKE Pa3IMYHBIX

rocy/1apCTB.
15. HanoroBoe peryinpoBaHuE UHBECTUIIMOHHON JESITEILHOCTU: METOJIbI U
UHCTPYMEHTHI.
16. AmopTuzanuoHHas MOJIUTHUKA OpraHu3alNH: BO3MO>KHOCTH

perynupoBaHusi  (PUHAHCOBBIX  HWCTOYHUKOB  HMHBECTHPOBAaHUS U OLIEHKa
3 PEKTUBHOCTU peann3aiu.

17. OcoOeHHOCTH HAJIOrOBOIO PErYJIUPOBAHUS MHBECTUIUMN B (DMHAHCOBBIE
aKTHUBBI.

18. Henanorossie METO/IbI rOCyJJapCTBEHHOTO (hUHAHCOBOTO
CTUMYJIMPOBAHUS MHBECTHIIMOHHON A TEILHOCTH.

19. ®unancupoBaHNE MPUOPUTETHBIX TPOCKTOB.

20. ®opwmei OrokeTHoro ¢punancupoBanuss HUOKP.

21. HanmoroBoe peryaupoBaHue JEATEIbHOCTH WHHOBAIIMOHHO-AKTUBHBIX
CyOBEKTOB U MHHOBAIIMOHHOM JIESTEIbBHOCTH OpraHu3aluil.

22. Kputepun omeHkd d(PGHEKTUBHOCTH  OIOJKETHBIX  pPacXoJioB B
coraibHOM cdepe.

23. 3apyOeXHbIii ¥ OTCYECTBEHHBIM OMNBIT MPUMEHEHUS TMPSMBIX U
KOCBEHHBIX HAJOrOB, BKJIIOYAsl CHUCTEMY JIbIOT, JJisi OOECIeueHUs pealn3aluu
MIPUHIINATIA CTIPABEIJIABOCTH B HAJIOTOOOJI0KEHHH.

24. HanoroBoe CTUMYIMpOBaHWE MPOU3BOJICTBA W PeaM3alUU KU3HEHHO
HEOOXOMMBIX TOBAPOB U yCIyT, OJarOTBOPUTENBHOMN 1eATEeIHLHOCTH.

25. CouuanbHble BBHIUIATHI W JIBTOTHI, MEXaHU3Mbl UX (PUHAHCHPOBAHWS.
[TonsiTrie MyOIMYHO-HOPMATHBHOTO 00S3aTENHLCTRA.

26. [IpyHIIMIIBI ¥ OCHOBHBIC KOHIENIMH JIEHEKHO - KPEAUTHOTO
peryJIupoOBaHHUsL.

27. Cucrema JeHEeKHO-KPEIUTHOTO PETYJINPOBAHUS U €€ DJIEMEHTBHI.

28. COOTHOUICHHE JEHEKHO-KPEIAUTHONW MOJUTHUKU U JI€HEKHO-KPEAUTHOTO
peryJIupOBaHHUS.

29. 3amaun u ¢ynkuun banka Poccum um uX pa3BuTHE B COBPEMEHHBIX
YCIIOBUSIX.



30. CoBpeMeHHBIE METOJbl JIEHEKHO-KPEIUTHOIO PEryJIHMpOBaHUS U HX
KJIacCU(UKaIIUS.

31. CoBpeMeHHBbIE MHCTPYMEHTHI JACHEKHO-KPEJUTHOIO PEryJIHpOBaHUS U
UX KJ1accu(puKaus.

32. Ctparerusi M TaKTHKa HCIHOJIb30BaHUS HMHCTPYMEHTOB JIEHEKHO-
KPEAUTHOU ITOJIUTHKH.

33. TlonuTuka BaJIOTHOTO Kypca Kak AJIEMEHT PEryJUpOBaHUS ICHEKHOM
MAacCCBl.

34. OcobeHHOCTH TIPOIEHTHON MonuTuku banka Poccum Ha coBpeMeHHOM
JTare.

35. [lonuTka 00s3aTENbHBIX PE3EPBOB, €€ MPOBEIACHHE B POCCHUHUCKHUX
YCIIOBUSIX.

36. OCOOEHHOCTH TNPUMEHEHMS] METOJIOB BAIIOTHOIO PETYJUPOBAaHUSA U
KOHTPOJIS ITPYU Pea3aliy JEHEKHO-KPEAUTHON OJIUTUKH.

37. JlenexxHo-kpenutHas noiutuka banka Poccunm kak cocTaBHas 4acTh
HKOHOMHUYECKOM MOJUTUKH FOCYapCTBa.

38. llenun neHEXHO-KPEIUTHOM NOJUTHUKUA U MX B3aUMOCBS3b C LEISIMHU
JOCTHKEHHSI MAKPOIKOHOMUYECKOI'O PAaBHOBECHSI.

39. JlenexxHo-kpenutHas nonutuka banka Poccunm B COBpeMEHHBIX
YCIJIOBHSIX, €€ OCHOBHBIE 33J1a4M U CielU(UKa.

40. PedunaHCHpOBaHUE KPEIUTHBIX OPTaHU3AINNA U YUYET €r0 BO3JIECHCTBUS
IIPU peau3alny JEHEKHO-KPEIUTHON TOJIUTUKH.

41. HopmaTuBBl JOCTAaTOYHOCTU KaluTajda U JUKBUIHOCTH KOMMEPUECKHUX
0aHKOB, npyrue oOs3aTelbHbIE HOPMATHBBI Kak Mokazarelu 3((HEKTUBHOCTH
JIEHEKHO-KPEJIMTHOTO PETYJIUPOBAHUS U 00ECIIEYEHHsS] YCTOMUYUBOCTH OaHKOBCKOM
CUCTEMBI.



IIpumep 3K3aMeHAIIMOHHOTO OUJIeTA
3K3AMEHAIIMOHHBIN BUJIET Ne3

1 Bonnpoc (makcumym 20 6as1510B).

[aiiTe pa3BepHYyThIi OTBET HA BONPOCHI:

DUHAHCOBBIC METO/IbI CO3/IaHHSI THHOBAIIMOHHOU HUHPPACTPYKTYPHI.
Jluckyccus 06 MHCTUTYITMOHAIBHOM Y KOHTPAKTHOM (DMHAHCHPOBAHUU HAYKH

2 Bonpoc (MakcumyM 20 0aJ1710B).

Bri0epure npaBuiibHbIN(€e) 0TBET(bI):

2.1. bonpmras kpyTu3Ha KpuBoW Puiumrica B JOJTOCPOUYHOM TEPUOE IO
CPaBHEHMIO C KPATKOCPOUHBIM CBUACTEILCTBYET, YTO:

® B JIOJTOCPOYHOM MEPHOJIE OTCYTCTBYET  CBSA3b MEXKIY YPOBHEM
MIPOIICHTHON CTaBKHU U Oe3paboTuliei

® B KpPaTKOCPOYHOM Iepuoje Habmogaercs Oosee TecHasl CBSI3b MEXKIY
uHpIsAIMen 1 6e3paboTulieii, 4eM B KPaTKOCPOUHOM

® B KPaTKOCPOYHOM MEPUOJAEC OTCYTCTBYET CBSI3b MEXIy HHQIISAIUEH U
0e3paboTuieit

® CBiA3b MeXAy UHQsAUMEer u 0e3paboTuued  CyHIECTBYET TOJBKO B
JOJICOCPOYHOM MEPHOJIE

2.2. llens mpoBeCHUS IIEHTPATBLHBIM OaHKOM IIUPOKOMACIITAOHOM MPOTaKU
roCyJapCTBEHHBIX IIEHHBIX OyMar Ha OTKPBITOM PBhIHKE:

® YBEJIMYCHUE JCHEHKHOTO MPEII0KECHHS

® YMEHBUICHUE JICHEKHOTO MPEIJI0KEHUS

® YMEHBUIEHHUS CIPOca Ha IEHbIU

® YBEJIMYCHUS CIIpOca Ha JCHbIU

2.3. Cnenka mo mpojaake IEHHBIX OyMar ¢ 00s13aTeIbCTBOM  00OpaTHOTO
BBIKYIIA — 3TO:

e omnepauus PEIIO

e omnepauusi CBOII

® JoMOapIHOE KPEIUTOBAHUE

® XEKUPOBAHUE

® J[pUBATUB

2.4. Pe3zepBbl KOMMEpUECKOro 0aHKa B IEHTPAJIILHOM OaHKe- 3TO:

® AKTUBBHI [ICHTPAJIBLHOTO OaHKa

® [1aCCHBBI LICHTPAJIBLHOTO OaHKa

® pecypchl TOCy1apcTBa

2.5. T'naBHbIMH omepamusMU I[EHTPAIHLHOTO (IMUCCHOHHOTO) OaHKa
SABJISIFOTCSI:

® OMHCCHOHHBIC OTIEpalliM, CBSI3AHHBICE C BBIMYCKOM B oOOpaIieHue
HaJIMYHBIX JICHET U U3BSITHEM UX U3 000pOTa

® JICTIO3UTHBIE ONEepaluu

® YYETHO-CCY/HbIE ONepaluu



® HBECTUI[MOHHBIE OIEpaIMH C TOCYIapCTBEHHBIMU, KOPIIOPATUBHBIMU (B
TOM 4ucjie OaHKOBCKUMH) U  MYHHUIMNAJIbHBIMU IICHHBIMM OyMmaramu,
JparolicHHbIMU METaJUIaMU MU JPAaroleHHbIMM KaMHSMH, WHBECTULIMOHHBIMU U
KOJUIEKIIMOHHBIMU MOHETaMHU, OTYEKAHCHHBIMH M3 JPAarole€HHBIX METAJUIOB, U
WHOCTPAHHOM BaJIFOTOM B HAJTMYHOW M Oe3HATMYHOM hopmax

® pacyYETHO-KacCCOBBIE ONEPALINH

rapaHTUIHBIE OIEpALIUU

2.6. LlensiMu BamOTHOTO pETyIUpPOBaHUs, ocyiiecTisieMoro bankom Poccun
SABIIAETCSL:

® [OoJJep’KaHWE CTa0WIBHOIO Kypca HAIMOHAJIBHOM  BaJlOTBl U
HAIMOHAIBHOTO TJIATEXKHOTO OanaHca

e oOecreyeHre U 3allliTa UHTEPECOB MHOCTPAHHBIX HHBECTOPOB

® penIaMEHTAlMs MEKIyHapOIHBIX PACUETOB

e o0ecrnedyeHre U 3allluTa MpaBa COOCTBEHHOCTH HA BAJIFOTHBIE IEHHOCTH

2.7. Pa3paboTka cTparernu [eHCTBUH  MOHETapHBIX Biacteil Poccum
0a3upyeTcs CeroaHs Ha:

® OIIpe/esICHUU TPUHIUIIOB U 1IeJIe JEHEKHO-KPEIUTHON OJIUTUKH

® OIpe/elieHun MEXaHU3Ma KOOPJMWHALMHU JEHEKHO-KPEIUTHOH H
(uHAHCOBOM MOJUTUKU

® ONpEIe/ICHUH  TNEepCHeKTUB  pa3BUTUS ~ OAHKOBCKOTO  CEKTOpa
HAllMOHAJIBHON YKOHOMUKH

® BHIOOpPE HHCTPYMEHTOB M METOJOB JOCTIIKEHUS  LeJed JeHEKHO-
KPEAUTHOM MOJUTUKH

2.8. Ecnu ieHTpanbHbIid 0aHK CTPEMUTCS MOAIEPKaTh IKOHOMUYECKHUH POCT,
KaKWe U3 MEePEUMCIICHHBIX IEUCTBUM OH HE JIOJKEH MPEANPUHUMATD:

® T[IOBBIIIEHWE MPOUEHTHBIX CTaBOK, C TEM, YTOObl MOBBICUTH
IPUBJIEKATEILHOCTD BIOXKEHUI B 0aHKOBCKHE JIETIO3UTHI

® CHIKEHHE ITPOLICHTHBIX CTABOK

® [IOKYyNKa ILIEHHBIX OyMar Ha OTKPBITOM pPbIHKE

® CHW)XEHHE HOpMaTuBa 0053aTeIbHOTO Pe3ePBUPOBAHNUS

2.9. Ecnn ieHTpanbHbIi 0aHK MPOJaeT rocyAapCTBEHHBIC IICHHBIE OyMaru Ha
OTKPBITOM PBIHKE, TO OH IIPU 3TOM IIPECIICIYET LIEb:

® cjenaTh KpeauT 0oJiee TOCTYITHBIM

® 3aTPYJHUTH MOKYNKY YYACTHUKAMH PhIHKA I[€HHBIX Oymar

® yBEJIMYUTH 00bEM HUHBECTULIUI

® CHM3UTh YYETHYIO CTaBKY

® YMEHBIIUTH OOIIYI0 MACCy JICHET B 00OpaIieHun

2.10. Kakue u3 cieayronmx MEponpusiTUid (PUHAHCOBOM M JEHEXKHO-
KPEIUTHOM MOJIUTUKUA KOPPECTIOHAUPYIOTCS IPYT C APYTOM:

® yBEJIMYEHHUE I'OCYIaPCTBEHHBIX PACXOJ0B U JIEHEKHOM MacChl

® COKpallleHUE HAJIOrOB Ha (PU3UYECKUX JIHUI] U 00beMa JICHE)KHON MacCChI

® yBEJIMYEHHUE COLMATBHBIX TPAHC(HEPTOB U COKpALIEHUE IEHEXKHON MacChl

® yBEJIMYEHHUE HAJIOIOB HA FOPUINYECKUX JIML] U JEHEXKHOU MacChl



3 Bonpoc (MakcumyMm 20 6aJ1J10B)

IIpakTHKO-OPHEHTHPOBAHHOE 3a/JaHHE:

I'naBa 3.1 HK P® BBeaena B 2011 r. u periiaMeHTUPYET MEXaHU3M CO3/IaHUS
U (YHKIIMOHUPOBAHUSI KOHCOJIUIMPOBAHHOM TPYIINbI HAJOTOIUIATEIBIIMKOB (J1aiee
- TpyIIIa), MpY 3TOM TpyIIa co3/AaeTcsl Ha JOOPOBOJILHOM OCHOBE U MpeAHa3HAYEHA
B LIEJISIX MCUMCIICHUS U YIUIAThl HAJIOTAa HA MPUOBLIbL OpraHU3aIUM.

OpraHu3aimoHHO rpynmna COCTOUT U3 JBYX 3JIEMEHTOB:

1. OTBeTCTBEHHBII YYACTHUK IPYNIbI - YYACTHUK TPYIIIbI, HA KOTOPOTO
B COOTBETCTBHH C JOTOBOPOM O CO3JIaHWW TPYMIBI BO3JIOKEHBI O0SI3aHHOCTH IO
MCUYHUCIICHUIO U yIUIaTe HaJora Ha MPUObLIbL OpraHu3alui 1o TPYIe U KOTOPhINA B
IIPaBOOTHOUIEHUSX IO UCYUCIIEHUIO U YIUIATE YKAa3aHHOTO HAJIOra OCYIIECTBIISIET T€
K€ TMpaBa M HECET Te K€ OOA3aHHOCTH, YTO W HAJIOTOIJIATENBIIMKU Hajora Ha
pUOBLIL OPraHU3aINT;

2. Y4acTHHK TPpynnbl - OpraHu3alMs, KOTOpas SBISECTCS CTOPOHOM
JICUCTBYIOIIETO JIOrOBOpPa O CO3/IaHUU TPYIIbl, COOTBETCTBYET KPUTEPHUAM H
ycnoBusiMm HK PO.

Takum 06paszom, rpyr1ima AeHCTBYET Ha OCHOBAHUHU JJOTOBOPA.

[Ipu 3TOM OpraHu3anKs MOKET BOWTH TOJIBKO B OJTHY KOHCOJIUAUPOBAHHYIO
IPYIILY HaJOTOIJIATEIbIIUKOB.

Cpox co3nanus Tpynibl — HE MeHee S JieT.

IIpu sToM B cooTBeTcTBUU cO cTartheil 278.1 HK P® namorosas 6aza mo
KOHCOJIMIMPOBAHHOM IpyIIie HAIOTOIIATENbIIUKOB OMPEAEIAeTCA KaK CyMMa BCEX
HAJIOTOBBIX 0a3 yYaCTHUKOB KOHCOJUIUPOBAHHON TPYIIIILI C YUETOM OCOOEHHOCTEH,
yctaHoBieHHbIX cTratbeil 278.1 HK P®. Ilpu stom Hanorosas 0a3a KaXaoro
YYaCTHHKA KOHCOJMIMPOBAHHON TPyNIbl HAJIOTOIJIATENbIIUKOB ONPEEISIETCS B
nopsiake, ycraHoBiaeHHOM ctatbeil 274 HK P®, ¢ yueroM nonoxenuii cratsu 283
HK P®.

OTBeTbTE Ha CJIeayOUIHe BONPOCHI 110 3a1aHHIO:

1. (makcumym 10  6ammoB) Kakue  UHCTPYMEHTHI — HAJIOTOBOTO
PETyJIMpPOBaHUS SKOHOMUKH MIPUMEHSIOTCA B paMKkax (yHkiuonupoanus KI'H;

2. (makcumym 10  6ayuoB) OrmpenenuM  Kakde IEJIM  HAJIOTOBOTO
pPEryJIMPOBAHMS IKOHOMUKHU PEATM3YIOT BBIIIECONPEAEICHHBIE HHCTPYMEHTHI.


http://www.consultant.ru/document/cons_doc_LAW_28165/d8d9595f8c21520996a38b229cd6bfc42428fa79/#dst102507
http://www.consultant.ru/document/cons_doc_LAW_28165/f07c38898fd7af4a54b1c6d33e01f23cc2dae757/#dst102643

8. IlepeyeHb OCHOBHOW W ONMOJHHUTEJIHLHOM YUYeOHOM JIMTEPATYPhI,
HE00X0AMMO 115l 0CBOCHUSI AUCHMILTHHBI

A) HopmaTuBHBIE JOKYMEHTbI:

1. Koncrurynus Poccutickoit deaeparuu. — 1993.

2. Hamnorogsrit kogeke Poccuiickoii deneparuu, yactu 1 u 2

3. bromxkernsiii kogekc Poccuiickoit denepanun. OeaepaibHbIN 3aKOH OT
31.07.1998 Ne 145-@3.

4. TamoxeHHblld kKogekc Poccuiickoit @enepannn. OenepanbHblil 3aKOH OT
28.05.2003 Ne 61-@3.

5. @epepanbhblil 3akoH 0T 10.07.2002 Ne 86-D3 «O LleHTpanbHOM OaHKe
Poccuiickoit @enepanuu (banke Poccun)y.

6. denepanpubiil 3aKk0H OT 02.12.1990 Ne 395-1 «O Gankax n GaHKOBCKOU
JEATEIIBHOCTI.

7. ®enepanpubiii 3akoH oT 10.12.2003 Ne 173-®3 «O BamoTHOM
pPETryJIMPOBAHUU U BaJFOTHOM KOHTPOJIEY.

8. ®enepanpubiii 3akoH oT 27.06.2011 Ne 161-®3 «O nHanuoHaabHON
MJIATEXKHON CUCTEMED.

9. ®enepanbublii 3akoH 0T 23.12.2003 Ne 177-®03 «O cTpaxoBaHUM BKJIAI0B
busndeckux nuil B 6ankax Poccuiickoit denepanumy.

10. ®enepanpabiii 3ak0oH OT 15.12.2001 No 167-d3 «O6 obs3arensHOM
IIEHCUOHHOM CTpaxoBaHuM B Poccuiickon @enepanum».

11. ®enepanbhblii 3akoH 0T 29.11.2010 Ne 326-®3 «OO6 ob6s3aTenbHOM
MEIMIIMHCKOM CTpaxoBaHuM B Poccuiickoint @eneparum».

12. ®enepanpabiii 3ak0H 0T 25.02.1999 Ne 39-03 «O06 WHBECTHUIIMOHHOM
nesiteabHoCTH B PO, ocyiecTBisieMol B (pOpMe KalmUTAIbHBIX BIOKEHHI.

13. ®enepanpHbii  3akoH  OoT 23.08.1996 Ne 127-®3 «O Hayke u
rOCyJJapCTBEHHOW HAYYHO-TEXHUYECKOM MTOJIUTUKEY.

14. ®enepanbhbiii 3akoH OT 16.07.1999 No  165-@3 «O06 ocHOBax
00513aTEIHLHOTO COIUATILHOTO CTPAXOBAHUSY.

15. ®enepanbhbiii 3akoH OT 05.04.2013 No 44-D3 «O KOHTpaKTHOM cUCTEME
B c(epe 3aKymok TOBAapOB, padOT, YCIYyT aJisi 00€CIeUeHUs TOCYJapCTBEHHBIX U
MYHULUTATBHBIX HYAKD).

16. ®enepanbublii  3akoH o  22.07.2005 Ne 116-®3 «O6 o0co0bIx
DKOHOMMYECKHX 30HaX B Poccuiickon denepauum.

17. ®enepanbHbiii 3akoH «O TOCYIapCTBEHHO-YAaCTHOM IMApTHEPCTBE» OT
13.07.2015 Ne 224-@3.

18. OcHoBHBIEC HampaBlieHUs OIOJKETHON U HAJOTOBO-TapU(PHON MOJUTHKU
Poccuiickon denepaunu Ha COOTBETCTBYIOIIUN TOI.

b) OcHoBHas 1uTepaTypa:

1. ®uHaHCOBBIE U ICHE)KHO-KPEAUTHBIE METOIbI PETYJIMPOBAHUS SKOHOMHUKHU.
Teopus u npakTuka: yueOHuk ajs maructpatypsl / ML.JL. CenoBa [u ap.]; mox pen.
M.A. A6pamosoii, JI.U. I'onuapenko, E.B. Mapkunoii. - 2-e u3f., ucmp. u AOI. -
Mockaa: FOpaiit, 2018. - 487 c. — TekcT : HenocpencTBenHslit. — To xe. — 2019. —



OBC MOpaiit. — URL: https://www.biblio-online.ru/bcode/432803(nara
obpamenus: 18.02.2020). — TekcT : 27IeKTPOHHBIH.

B) JlonosiHuTe/IbHASA JIMTEPATYypPA:

1. AGpamoBa, M.A. HamumoHanbHas JCHEKHAas CHCTEMA: TeEOpHS,
METOJIOJIOTHSI WCCIICIOBAHMSI, KOHIETIIMS Pa3BUTHUS B YCIOBHUSX MOJCPHHU3AIUU
COBpPEMEHHOM PKOHOMUKHK: Monorpadus / M.A. AbpamoBa. - M.: Kypc, 2014. - 380
c. — Tekcr : wemocpenctBennnli. - To xke. - 2013. - URL:
http://znanium.com/catalog/product/429505 (nmata o6pamenus: 11.06.2020). -
TeKCT : JIIEKTPOHHBIMN.

2. bankoBckas cucTeMa B COBpEMEHHOU SKOHOMHUKE : yueOHoe mocobue / O. 1.
JlaBpymmH [u np.]; mox pen. O.U. JlaBpymuna. — Mocksa : KaoPyc, 2019. — 354

c. — (bakamaBpuar wu wmaructpatypa). — O9ObC BOOK.ru. — URL:
https://book.ru/book/931749 (mata oOpamenus: 10.03.2020). — Texker
AJIEKTPOHHBIM.

3. Hanorm u nHanoromasi cuctema Poccuiickoii ®enepanuu: Y4eOHUK U
MPaKTUKYM JJI aKaJleMUuecKoro OakanaBpuata / QUHYHUBEPCUTET; MO HAY4. PE/l.
JL.U. T'onuapenko. - M.: FOpaiit, 2014. - 541 c. — TekcT : HENMOCpeICTBCHHBIM.

Hamorm um manoroBas cuctema Poccuiickoit ®denepanuu : yd4eOHHK U
MPaKTUKYM Uil akajemudeckoro Oakamaspuarta / JI. W. T'onuapenko [u 1p.] ;
otBeTcTBeHHBIN pemaktop JI. WM. ['oHuapenko. — 2-¢ wm3x., mepepab. u gom. —
Mockga : U3pgatensctBo FOpaiit, 2019. — 524 c¢. — (bakanaBp. AkageMU4ecKuit
kypc). — ObC Opaiit. — URL: https://www.biblio-online.ru/bcode/427557 (nata
oOpamienusi: 30.10.2019). - TekcT : 3JI€KTPOHHBIM.

4. HoBbie Moienn OaHKOBCKOM JEATEIbHOCTH B COBPEMEHHOW HYKOHOMUKE:
Monorpadus / @unyHUBEpCUTET; KOJUI. aBT. o pea. O.U. Jlapymuna. - MockBa
: Knopye, 2015. - 168 c. — Tekct : nenocpencrtsennsi. — To xe. — 2019. — OBC
BOOK.ru. — URL https://book.ru/book/934387 (nara obparenus: 24.03.2020). —
TeKCT : 3IIEKTPOHHBIN.

5. O mnpuBeaeHUM OaHKOBCKOTO PETYJIMPOBAHUS B COOTBETCTBUE CO
cTaHjapTaMu 0a3zenbCcKoro KomuTeTa 1mo OaHkoBckomy Hanzopy (bazemns III) B
YCJIOBUSIX HECTAOWJIBHOW HKOHOMHYECKOW cutryanuu : moHorpadus /  O.N.
JlaBpymun [u np.]; @unynuBepcurtet; nona pea. M.B. JlapuonoBoit. — Mocksa:
KunoPyc, 2018. — 189 c. — Tekcr : HenocpenctBennsiil. — To xxe. — 9bC BOOK.ru.
— URL: https://www.book.ru/book/924291 (nmara ob6pamenus: 17.12.2019). —
TeKCT : DIIEKTPOHHBIN.

6. D(d(PeKTUBHOCTh CHUCTEMBl PEryJUpOBaHMS OAHKOBCKOTO CEKTOpa U
NOTPeOHOCTH HAIIMOHANBbHOM 3KOHOMUKK: Monorpadus / 1.B. Jlapuonosa [u ap.];
@unyHnusepcureT ; nox pen. U.B. Jlapuonosoii. - Mocksa: Knopyc, 2017. - 172 c.
— Texkcr : HemocpeactBeHubli. — To xe. — OBC BOOK.ru. -
URL:https://www.book.ru/book/919994 (nara oopamenus: 17.12.2019). — Tekcr :
AIEKTPOHHBIM.

7. JlapmonoBa WM. B. AHTHUKPU3HCHBIE MEXAHU3MbI MOAAECPKAHUSI
¢uHaHCcOBOM ycToWunBOoCTH OaHKOBCKOM cucteMbl Poccun / U. B. Jlapuonosa //
CoBpeMeHHbIE TEHACHUMHU PA3BUTUS UM AHTUKPU3UCHOIO  PEryJUPOBAHUS



dbuHaHCOBO-2KOHOMUYECKOM cuctemMbl: Monorpadus / b. b. Py6bnos, II. C.
Cenesnes. - MockBa: OOO "Hayuno-uznarensckuii nentp MHOPA-M", 2015. - c.
88 - 108. - URL: http://znanium.com/catalog/product/494577 (nata oOparieHus:
16.06.2020). - TekcT : 3IE€KTPOHHBIA.

8. CoBpeMeHHbIe MPOOJIEMBI U MEPCIIEKTUBBI pa3BUTHS ((MHAHCOBBIX PHIHKOB
u 6ankoB: moHorpadus / O.U. JlaspyumH [u Ap.]; Punynusepcuret; noa pea. H.O.
CokonuHckol. - MockBa: Knopyc, 2018. - 242 c¢. — TekcT : HenocpeaCTBEHHbIN. —
To xe. — DbC BOOK.ru. — URL: https://www.book.ru/book/926826 (marta
obpamenus: 17.12.2019). — TeKcT : 3IEKTPOHHBIIA.

9. Ilepeyenb pecypcoB HH(POPMALMOHHO-TEJIEKOMMYHUKALNIMOHHOM CEeTH
«/HTepHET», HEOOXOAUMBIX IJISI 0CBOEHHS TUCIUILINHBI

1. HutepHer-pecypchl banka Poccum www.cbr.ru: O630p OaHKOBCKOTO
cexropa Poccuiickoit ®eneparuun, O030p puHAHCOBOM cTaOUIBLHOCTH, broyieTeHb
0aHKOBCKOM cTaTUCTUKHU, OTYET O pa3BUTUU OAHKOBCKOTO CEKTOpa U OAHKOBCKOTO
HaJ130pa.

2. Espormeiickas cucreMa LIEHTPaJIbHBIX 0aHKOB ECLB:
http://www.globfin.ru/articles/banks/eu.htm

3. Caiir [IpaBurensctBa PO. www.government.ru.

4. HHurtepHeT-pecypchl AccolMalui poCCUCKuX 0aHKOB www.arb.ru:

5. Odunuanbueiii  calt ®PepepanbHon pesepBHon cuctembl CLUA:
www.fedspeak.ru

6. Odunmaneuenii caiit lleHTpa MakKpOIKOHOMHYECKOTO aHalIW3a |
KpaTKOCPOUYHOTO I1aHupoBaHus www.forecast.ru.

7. Odunmaneupiii  caiit ®DegepanibHONM  CIIy’)KObl  TOCYIapCTBEHHOM
CTATUCTUKH WWW.gks.ru.

8. MHurepner-pecypc razetsl Bemomoctu www.vedomosti.ru. ApXuB ra3ersl.

9. DkoHOMHUYECKHE WHIUKATOPHI EBpomnsr:
http://www.forexkey.ru/news/macro/germaneu/
10. Jlannbie NudopmarmonHoro areHTCTBa «DuHMapKeT»

www.finmarket.ru.

11. DnexTponnas 6ubnroTexka @uHaHCOBOrO YHUBEpcUuTeTa (Ob)
http://elib.fa.ru/

12. BDnekrponno-6ubaroTeunas cucrema BOOK.RU http://www.book.ru

13. DneKTpoHHO-OMOIMOTEUHAsT CUCTEMA «YHUBEpPCUTETCKass OHOIMOTEeKa
OHJIAMH» http://biblioclub.ru/

14. DnexkrpoHHO-0MOIMOTEUHAs cucTeMa Znanium http://www.znanium.com

15. DnexTpoHHO-OnMOIMOTeUHAs  cucreMa  m3gatenscrBa  «HOPAUTY
https://www.biblio-online.ru/

16. Jlenosas onnaifH-Oubimoteka Alpina Digital http://lib.alpinadigital.ru/

17. Hayunas snextponHas oubnunoteka eLibrary.ru http://elibrary.ru

18. DnexTponHas oubnuoTeka http://grebennikon.ru

19. HammonaneHas 31exkTpoHHast Oubiamoreka http://H36.pd/

20. DnexTpoHHast OubnuoTeka aAuccepTanuii Poccuiickoil rocyiapcTBeHHOM
oubsmoteku https://dvs.rsl.ru/



http://www.cbr.ru/
http://elib.fa.ru/
http://www.book.ru/
http://biblioclub.ru/
http://www.znanium.com/
https://www.biblio-online.ru/
http://lib.alpinadigital.ru/
http://elibrary.ru/
http://grebennikon.ru/
about:blank
https://dvs.rsl.ru/

21. NudopmarimoHHslii  pecypc,  coaepkamuid — uHQOpMALMIO O

3apETUCTPUPOBAHHBIX IOPUINICCKUX JMIax " WHIWBUIYaTbHBIX
npeanpuHuMareisax («CITAPK»)
22. DaeKTpoHHas OoubmuoTeka Opranuzamnuu AKOHOMHYECKOTO

corpyauudectsa u passutss OECD iLibrary http://www.oecd-ilibrary.org/

23. ba3za JaHHBIX DSJIEKTPOHHOW CTPYKTYPHUPOBAHHON HHQOpMALUU IO
YaCTHBIM M TyOnu4HbIM KommaHusasM Poccuu, Ykpannsl, Kazaxcrana RUSLANA
https://ruslana.bvdep.com/

24. ba3za [aHHBIX DJIEKTPOHHOM CTPYKTYpUPOBAaHHON HHQOpPMAMKU IO
oankam Orbis Bank Focus https://orbisbanks.bvdinfo.com/

25. TTaker 6a3 mannbix kommanun EBSCO Publishing, xpymnnueiiero
arperaropa Hay4YHBIX pecypcoB BEAYIINX W31AaTEIIbCTB MHpa
http://search.ebscohost.com

26. DnekTpoHHBIC MPOAYKTHI M3aareabcTBa Elsevier. Komnekuu: Business,
management and Accounting; Economics, Econometrics and Finance
http://www.sciencedirect.com

27. ba3bl maHHBIX HAyYHBIX )KypHaJI0B m3nareiabcTBa Emerald (Accounting,
Finance & Economics Collection; Business,Management & Strategy Collection)
http://www.emeraldgrouppublishing.com/products/collections/

28. Komnekiust  HaywHbIXx  kypHanoB Oxford University Press
https://academic.oup.com/journals/

29. UnTepakTBHass (uHAHCOBas WH(OpPMAIMOHHAS CHCTEMa KOMITAaHWUU
Bloomberg

30. Cuctema Thomson Reuters Eikon

10.Meroauyeckue ykKasaHusi I O00y4alOUIMXCA 10 OCBOCHHUIO
TUCHMILTAHBI

OOyuaromuMcsi TpU  TOJATOTOBKE CJIEAYET WCIOJIb30BaTh HOPMATUBHBIC
JTOKyMeHThl ODUHAHCOBOTO YHUBEPCUTETA U METOIMYECKHE PEKOMEH AN YU4eOHO-
Hay4HbIX [[ernmapTaMeHTOB, a UMEHHO:

Metonuueckue pekomeHaanmu JlenapramenTa o01MEeCTBEHHBIX JUCITUTUINH,
JlenapramenTa (UHAHCOBBIX PHIHKOB H 0OaHKOB, JlemapTramMeHTa HaJIOTOBOU
MOJINTUKU U TaMOKEHHO-Tapu(PHOTO PETYIHPOBAHUS IO MOATOTOBKE JIOMAITHETO
TBOpYeckoro 3ananus (JIT3) mo nucuurimHe.

JloMalliHee TBOPYECKOE 3aJaHUE TMO3BOJISIET OIEHUTh YPOBEHb YCBOCHMS
MOJYYEHHBIX  3HAHWM, MX OCMBICIIEHHWS M yMEHHUS HUCHOJIb30BaTh B
npodeccuonanbHol aesrenbHocTy. Llens 113 — 3akpenuts nosiy4eHHbIe 3HAHUS 110
y4eOHOM TUCIUIUINHE, CHOPMUPOBATH HABBIKU MIPOBEACHUS aHAIM3a U MOJITOTOBKU
MUCHMEHHBIX 3aKJIIOUYEHUI 10 BOIIPOCcaM Kypca.

JIT3 MOTYT BBINOJHATHCS WM WHIUBUAYAIBHO WM B «MajbIX TpyMIax».
Ecmu JIT3 BeimonHsiercst B «Manoit» rpymme, To JIT3 moxker ObiTh 0popMIeHO B
BHUJIE ITPOEKTA.

B nporiecce moaroToBku nucbMeHHoOU padoThl B Buae JT3 cTymeHT nmeer
BO3MOXKHOCTH OOOCHOBATh CBOE OTHOIIICHUE U TOHUMAHUE 33]JaHHON TEMBI.

[TuceMenHbie paboThl 0GOPMISIOTCS Ha cTaHmapTHol Oymare A4. Tekcr



http://www.oecd-ilibrary.org/
https://ruslana.bvdep.com/
https://orbisbanks.bvdinfo.com/
http://search.ebscohost.com/
http://www.sciencedirect.com/
http://www.emeraldgrouppublishing.com/products/collections/

IeyaTaeTcsl 4epe3 IoITopa HMHTEpBAa M TOJIBKO C OJHOW CTOPOHBI JIACTA.
HeoOxoaumo cobmtonats ciaeayrone pazMepsl nojeit: neBoe — 30 MM., OCTaJIbHbIE
— ne meHee 20 mm. Hpudt: Times New Roman. 14 keryip 111 OCHOBHOTO TEKCTa U
10 xernmp s cHOCOK. TekcT noikeH ObITh OTQPOpPMATHUPOBAaH MO IIUPUHE O€3
paccTosiHus Mexay ad3anamu. Heo6xoaumo oOpaTtuTh BHUMaHUE Ha 0OpMIIEHHE
TaOJIUI ¥ PUCYHKOB, CIIUCKA JIUTEPATYpPhI (CM. COOTBETCTBYIOIINE PEKOMEHIALIUN).

Ocobennocte [IT3 0O SKOHOMHUYECKHM JHUCLHMIUIMHAM — [IAPOKOE
pUMEHEHUE (PaKTUYECKOro (3MmIHpUyYecKoro) marepuana. Hampumep, ecium Mbl
TOBOPUM O COKpAIIEHUH HMCIOJIb30BAHMS HAJTMYHBIX JIEHET B 3KOHOMHKE, TO 3TO
TpeOyeT mudpoBoro noareepxkacHus. [lpuyem ¢dakTuyeckuit MaTepuan JOJKEH
OXBaThIBaTh Mepuoja He MeHee 5, a To u 10 ner, T.K. B JaHHOM ciiydae Oyner
MPOCIEKUBATHCA Ta WM MHas TeHAeHus. Ha Bce mudpel 1 quTaThl HEOOXOIUMBI
ccbUIkU. Tpebyercs HayuuThCs MPAaBUIBHO O(GOPMIIATH KOHEUHBIE CHOCKH, KOTJa
nocjie LUTaThl B KBaJpaTHbIX CKOOKAaX YyKa3bIBAETCSA HOMEP MCTOYHHMKA U3
KOHEYHOT'0O CIIMCKA JIUTEPATYPHI U CTPAHMIIA.

11. TIlepedyenb MHGOPMAIMOHHBIX TEXHOJIOTHIl, UCIOJIb3yeMbIX MNPH
OCYILIECTBJICHHMH O00pa30BaTeIbHOI0 Mpouecca M0 AUCHUIUIMHE, BKJIHYas
nepeYyeHb HeE00X0AMMOro NMPOrpaMMHOIO odecnedyeHusi ¥ MH(POPMALMOHHBIX
CIIPABOYHBIX CHCTEM

11.1. KoMmjieKkr JIMIEH3MOHHOTO0  NPOrPAMMHOIO  olecrne4eHust
NMPOrPaMMHOI0 o0ecrieyeHms :

1. Windows, Libre office.

2. AnTuBHpYyC

11.2 CoBpemMeHHbIE npogeccuoHaIbHbIE 0a3pl  JAHHBIX H
MH(OPMALMOHHbIE CIIPABOYHbIEC CHCTEMBI:

1. ba3a naHHBIX MO MarepuaiaM, NPEACTABISAEMbIX T'OCYJapCTBEHHBIMHU U
MYHHUILIMINAJIbHBIMUA ~ yupexJeHusiMu  O¢uuuanbHbll  callT [uisl  pa3MeleHus
uH(GOPMaIMHU O TOCYIaPCTBEHHBIX (MYHULMITAIBHBIX) YUPEKICHUAX

2. DnektpoHHas OubOmumoreka Social Science Research  Network,
eLIBRARY.ru, BOOK.ru, Znanium.com.

3. baza mnHayuneix crareii HanwmonanpHOro OHOpPO IKOHOMHUYECKHX
uccnenoBanuii (NBER).

4. DnextpoHHasa 6a3a Poccuiickoii rocyaapcreenHon o6ubnuorexu (PI'b) u
PUHAHCOBOI0 YHUBEPCUTETA

5. TocymapctBeHHass  WMHTErpupoBaHHas  WH(GOPMAIMOHHAs  CHUCTEMa
yIpaBJIeHUs OOIIECTBEHHBIMU (pUHAHCAMU "DJIEKTPOHHBIN OroKeT"

11.3. CepruduuupoBaHHble NPOrpaMMHbIC W aNNapaTHbIe CPeACTBA
3alUMThI HH(pOPMALMU

CepTuduiupoBaHHble MPOrpaMMHBIE U amNlapaTHBIE CPEACTBA 3aIUTHI
uH(OpMAIUU HE UCTIONB3YIOTCS

12.0nucanne MaTepUaIbLHO-TEXHHMYECKON 0a3bl, He00XOAUMON /4
OCYLIIECTBJICHHSI 00Pa30BaTEJbHOI0 MPOLEcCa MO0 JMCHHUILINHE

[Tomemienust mpeACTaBIsAOT COOOM yueOHbIE ayAUTOPUU IJSl MPOBEICHUS
y4eOHBIX 3aHATUH, MPEAYCMOTPEHHBIX MPOTPAMMOI MarucCTpaTyphl, OCHAIICHHBIE



000OpyJIOBaHUEM W TEXHUYECKUMHU CpEACTBAMU OOYYEHHUs, COCTaB KOTOPbIX
ornpeensieTcs B pabounx mporpammax JTUCHUILIIUH (MOTyJIeH).

[Tomenienust st caMOCTOSATENBHOM pabOThl OOYYAIOIIMXCS OCHAIICHBI
KOMITBIOTEPHON TEXHHKOM C BO3MOXKHOCTBIO MOJKIIOUEHUs K cetu «HTepHeT u
oOecrieuyeHrneM JIOCTYIIa B AJIEKTPOHHYI0 HHPOPMAIIMOHHO-00pa30BaTEIbHYIO CPEY
OpraHu3alluu.

YHuBepcuTeT oOecredeH HEOOXOIUMBIM KOMIUICKTOM JIUIICH3MOHHOTO H
CBOOOJHO pacHpoCTPaHsIEMOro MPOrPaMMHOIO OOECIEeYeHus, B TOM YHCIE
OTEYECTBEHHOI'O0 IMPOM3BOJCTBA (COCTaB Ompenesercs B padodux MporpaMmmax
JTUCITUTUINH (MOyJIeH) ¥ TIOJJIC)KUT OOHOBIICHUIO TIPU HEOOXOMMOCTH).



