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Kenc no TpeKy - GpopMUpPOBaHME CUCTEMb
N0JITOCPOYHBIX COEpEeXEeHUN rpaxaaH”

CTDBMVITBIIbHOB CTapeHue HaceleHna U PocT (I)MHaHGOBOﬂ Halrpy3Ku Ha rocy4apCTBEHHbIE CUCTEMbI
AENaKT pa3BuUTUe CUCTEMbI A0/ITOCPOUHDLIX GﬁBpB)KEHMﬂ KpanHe aKTyaibHOW 3a4ayein AN Poccu.
K2050 rogy [MPOrHO3MPYETCA 3HAYUTE/IBHOE YBENUYEHWE [0JIA NALL CTAPLLETD BO3PACTa, HTO YCAOXKHUT
YCTOAYMBOCTb MEHCUOHHBIX BbIMJIaT. B CNOXMBLIEACS CUTYaLMM TpeﬁyBTCﬂ [epecmoTp noAxoA0B K
MEHCHUOHHOM CUCTEME W CTUMYNIMPOBAHUE HAKOMUTENLHbIX MPOLIECCOB Cpeau paﬁoTamumx [PaXAaH.

B pamKax Keilc-4eMn1oHaTa y4acTHKaM NPeCTOUT U3y4uTb 3Ty Npobiemy v NpeanoXuTb PeLIeHus ANg
DA3/IMYHbIX UrPOKOB PbIHKA MO CO3AAHMIO YC0BHIA ANS GOPMIUPOBAHKSA JIMYHBIX NEHCHOHHBIX
HaKonneHwii. BaxHo paspaboTaTb CTpaTervio B3auMoAeicTaMs GUHAHCOBBIX OPraHu3aLlyii AN
NoAEePXKY Z0NTOCPOYHbIX COBPEXEHUIT 1 00ECNEYUTD YCTONYMBOCTL NEHCUOHHOI CUCTEMbI B DY AYLLIEM.



KEMe no TpeKy ~pas3BuUTHe UHAYCTPUU
YaCTHBLIX MHBECTULLMIA

CoBpeMeHHbli GUHAHCOBBII PbIHOK aKTUBHO pa3BuBaeTcs bnarogapsa yyactuto bonee 30 MuANMOHOB
PO3HWUYHbBIX MHBECTOPOB, 3HAYNTE/IbHAS YACTb 13 KOTOPbIX — MOOAbIE JOAN. 3TV UHBECTOPbI UTPAIOT
K/104EBYH0 POJb B 0DECNEYEHNM IMKBUAHOCTY HA TakuX nolazakax, kak Mockosckas bupxa, rae ux fons s
TOproBoM obopote akumamu npesbiwaet 80%. HecMoTps Ha To, YTO TO/ILKO NATAsA YACTb BCEX MHBECTOPOB
aKTMBHO YYaCTBYIOT B TOPrax, UX BO3/EMCTBIE HA PbIHOK OrPOMHO.

B pamKkax HaLwero Keic-4eMnuoHaTa y4acTHKaM NpeAnaraeTcsl uccien0BaTh, Kakiim 0bpasom monogoe
NOKOIEHIE MOXET NOBAUATb Ha byayLuee duHAHCOBOTO PbiHka. HeobxoAuMo onpeaenuTb, kakie
(1HAHCOBbIE MHCTPYMEHTbI M 0bpa3oBaTe/bHbIE NMPOrPaMMbl HEODXOAMMBI A1 HAYMHAOLLMX MHBECTOPOB,
YTOBbI OHI MOFAIM FPAaMOTHO hOpMUPOBATL CBOW CTPATENMM, MUHUMIU3UPOBATL PUCKM W OMTUMASIBHO
banaHcKpoBaTh MEX Y PUCKOM 11 J0XOAHOCTbI0. 3324 TakXe BKMIYAET aHan3 PO pasinyHbIX UTPOKOB
PbIHKA B MO//EPXKE YaCTHbIX MHBECTOPOB M CO3AAHUM YCA0BHIA AN X IQDEKTUBHOI AEATEbHOCTH.



KEnc “KpunToBanioThl U LUQpoBbIe
(GUHAHCOBbIE aKTUBbI™

B ycn0BusX aHTUPOCCUICKMX CaHKLMIA Nepej, IKOHOMUKOIA CTpaHbl CTOMT CJI0XHAA 3aa4a NoMCKa
aNbTePHATMBHBIX PUHAHCOBLIX PeeHNid. B Mupe LdpOBbIX TEXHOOMIA KPUMTOBAIOTHI 1 LM(POBbIE
(DMHAHCOBbIE aKTVBbI OTKPbIBAIOT HOBbIE TOPU30HTHI, NPEA/aras BOSMOXHOCTY 415 00X0/1a TPAAULMOHHDIX
OrPAHUYEHNIA 1 YCUEHNA SKOHOMIUYECKOA He3aBucuMocTH. UHaK0, BMECTE C HECOMHEHHbIMU
NPEMMYLLECTBAMIA, 3T MHCTPYMEHTbI HECYT B CEDE 1 3HAYMTESIbHBIE PUCKY, KOTOPbIE HE0DX0AMMO TLLATE/IbHO
OLIEHWTb 11 NPEAYCMOTPET®.

B pamkax Kelic-4eMnuoHaTa yyacTH1KaM NpeacToNT 1CCAe0BaTb NOTEHLMAM UHTErpaLmn LUdpPOoBbIX
aKTVBOB B CYLLECTBYIOLLLYIO DMHAHCOBYIO CiCTEMY. KoMaHaaM byAeT NpeanoXeHo OLEeHWTb, Kak
r0CY/JapCTBEHHbIE MHCTUTYThI, BMHAHCOBLIE OPraHM3aLUM U YaCTHbIE MHBECTOPbI MOTYT Y4acTBOBATH B
hopMUPOBaHUN HOBOI LIMGPOBOI IKOHOMMKN. ITO BK/IOYAET B CEOS U3YYEHIe BO3MOXHOCTEN PerynsTopos
N1 CO3/aHUS HOPMaTVBHOIA 6asbl, poneit 6aHKOB B MPEA0CTaBAEHUN MHHOBALWMOHHBIX YCAYT U Y4acTus
VHBECTOPOB B NOAEPXKE MKBUAHOCTI LMDPOBLIX NAATHOPM.



1 JlennTbCs CBOBN IKCNEPTU30IA C YYaCTHUKAaMI NPoeKTa byayT npeacTtauTenin MockoBckoit bupxau,
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