B cosetr ®uHaHCOBOrO yHUBEpCUTETA
J1505.001.121 no 3amuTe auccepTamuii
Ha COMCKaHUe YYEeHO! CTEeNeHU KaH1UaTa HayK,

Ha COUCKaHHE yquOf/i CTCIICHU OOKTOpa HAaYK

OT3bIB
Ha aBTOpedepatT quccepralui AraeBa Acnana PaxMaHoBHYa Ha TeMY:
«AHanuTH4YecKkoe obecledyeHre HHBECTULNIA B HEMyOIMYHbIe OpraHU3alum»,
[IPEICTABJIEHHON HA COUCKAHNE YYEHON CTENEHU KaHauaaTa SKOHOMHUYECKUX HayK
[0 HAYYHOH CIEeLUAILHOCTH
5.2.3. PernoHanpHas ¥ oTpacieBasi 5JKOHOMHKA: OyXranTepckui yJer,

aAYIUT H SKOHOMHYCCKasd CTaTUCTHUKA (SKOHOMI/I‘IGCKI/IG Ha}’KI/I)

BrnoxeHus B KanmuTanl HemMyOJMYHBIX OpraHU3alllii SBISIOTCS OIHUM U3
3HAYUMBIX IpaiiBEpOB pa3BUTHUS DKOHOMUKHU CTpaHbL. B TO ke BpeMsi HHBECTULIMH B
YacTHHIM OW3HEC CBsA3aHBl C JOMOJHUTENBHBIM PUCKOM s MHBECTOPOB H3-3a
0COOEHHOCTeM HemyOJIMYHBIX OpraHU3alliii, KOTOPhIE BBICTYNAIOT OOBEKTOM IS
BIOXKEHUH kanuTana. OG(EeKTUBHBIA aHalU3 OCOOEHHOCTEH HelmyOIHYHBIX
opraHu3zalyii cnocoGeH He TONBKO CHU3UTh PUCKHA HHBECTOPOB, HO U CYILIECTBEHHO
HOBBICHTH MMPUBJIEKATENILHOCTH TAKUX OpPraHU3alui Ui HUX. JTO, B CBOKO OYEPElb,
SIBJISIETCS. CTUMYJIOM JJIS S5KOHOMHYECKOTo pa3BUTHS YacTHOro 6usHeca B Poccuu.
[TosToMy pa3paboTKa aHAIUTHYECKOro OOecnedeHHs NpPUHATHS DELIeHHH O
BIOXKEHHUSAX B KamWTal HemyONWYHBIX OpraHM3aluil, Y4YMUTBIBAIOLIErO0 MX
0CcOOEHHOCTH, 0e3yCIOBHO 00JNagaeT aKTyalbHOCTBIO W HAy4YHO-NPAaKTUYECKOH
3HAYMMOCTEIO IS IIHPOKOTO KPyTa MOTEHLUUAIBHBIX [T0JIb30BATENIEH.

ABTOPOM IUCCEPTALIOHHOIO HCCIENOBaHMs JOCTUIHYyTa LIejib, PELICHBI BCe
MOCTABJIEHHBIE 3a/1a41 U MOJIyYeHBbl CIeAyIOIIHEe Pe3yIbTaThl:

[lpoBeneH aHanuW3 ¥ ONpeeNeH IepedeHb 3a4a4 IpU  BeIOOpe
MHBECTULIHOHHOM CTpAaTEruy TS BIIOXKEHHUIA B KTl HellyOIMIHEIX OpraHu3ani

(C. 13-14). Ba)XHO OTMETHUTH, YTO B PaMKaX PEIUCHHUs JaHHOHN 3a1a4U COUCKATEIEM



NPEAJIOKEHO aBTOPCKOE OMNpeleIeHHe WHBECTULMOHHON CTpaTerdd U TNepedyeHb
KJ1aCCH(UKAIMOHHBIX PU3HAKOB VIS BEIOOpA MHBECTULIHOHHOM cTparteruu (C. 13).

Ilpennoxena  knaccuUKanus  WHBECTULMOHHBIX  CTPAaTErwMi,
BKJIIOYAoIas B ce0sl BEHYypHYIO CTPaTeruio, CTPATErtio BJIOKEHHH B pacTyIue
aKTHUBBI U BJIOXEHUH B ipobsieMHble akTUBHI (C. 14). OnucaHHble CTpaTerul ObLIN
pacnpenieyieHbl B 3aBUCHMOCTH OT TpeOOBaHWM pa3iMYHBIX THIIOB HHBECTOPOB
(C. 15).

IlpennoxeHnl aHaJTUTUYECKHE NIOKa3aTeNu, oTpaxkarolue
OCOOEHHOCTH B JEATENBHOCTH HEMyOJIMYHBIX OpTaHM3alliifi MO JOCTyNy K
OONroBOMy  (MHAHCUPOBaHHIO, CyAeOHBIM  TpeOOBaHHUSIM, TpeOOBaAHMIM
3aMHTEPECOBAaHHBIX  CTOPOH, TOPrOBBIM  OrPaHUYEHUSM U YCIOBHSAM
¢dbunancupoBanus (C. 16-18).

- IlpennoxxeHa Monenb  KOJUYECTBEHHOTO TMPOBEPKH HAa  OCHOBE
HEHPOCETEBOr0 METOJa, MO3BOJSIONIAas BBISBUTH 3G()EKTUBHOCTh aHATMTHYECKHX
nokazareneit (C. 20-22).

- Pa3zpaboTraHa MeToaMka aHaluM3a HENMyOJMYHBIX OpraHu3aluil AJs
BBISIBJIEHUSI WX OCOOEHHOCTEH ¢ NMPUMEHEHHEM aHAIUTUYECKUX TMOKazarened u
METOJIOB, a TaKXXe MNPEeIOKEH TMO3TaNHBIM aHajdu3a COCTOSHHUS HemyOJIMYHBIX
opraHu3alMid [Js NpUHATHS pelieHus o BioxeHusx B kanurtan (C. 23). Tawke
IPEIJIOKEHBI peKOMeHAaluu no NOBBIIICHUIO MHBECTULIUOHHOM
IIPUBJIEKATEIBHOCTH HEMMyOIMYHOM OpraHu3aluy Uil IPUBJIEYEHHs] UHBECTOPOB C
1enbio BiIoxxeHuid B kanutan (C. 24).

[Tony4yeHHBle  pe3yJbTaThl  MOATBEPKIAAIOT HAIAYME  HAYYHOH U
NPaKTHYECKOH 3HAYUMOCTH HUccienoBaHus Araesa A.P.,, 1mocrarounyio
000CHOBaHHOCTh BBIOPaHHBIX COMCKATEIEeM METOIOB ITPOBEPKH THIIOTE3, & TAKKE
KOPPEKTHOCTD MOJIy4eHHBIX BBIBOJOB.

OnHAaKO CTOMT OTMETHUTh, UYTO aBTOPY HEOOXOAUMO MOOMOJHHUTEIBHO
MPOKOMMEHTHPOBATE KaKUM 0Opa3OM pacCYMTHIBAETCS CyMMa CyIeOHBIX HCKOB,

HCTIONB3YEMBIX NPH pacyere aHanutHdeckoro nokasarens Ker (C. 17).



B 1O xe BpeMs 3amedaHue He BIMsET Ha OOOCHOBAaHHOCTEH IIOJIY4E€HHBIX
pe3ysbTaToB, HE YMAIAET TEOPETHYECKYD U TNPAKTHUYECKYIO 3HAYMMOCTH
UCCIIEI0BaHNs, a TAKXKE €r0 LIEHHOCTb.

MoxHo yTBepXkaaTth, UTO MpPOBEJEHHOE MCCIEN0BaHHE COHUCKATENS
OTJIMYACTCS HOBHU3HOM TEOPETHUECKHX IOJNIOKEHUH W METOOUYECKHUX OCHOB,
o0sazaeT Hay4YHOH U NPaKTHYECKON 3HAYMMOCTBIO.

ABTopedepar nuccepranuu Araesa A.P. MOXXHO oxapaKkTepH30BaTh BEICOKHM
KauyeCTBOM BBIINIOJHEHUS, IMOHATHOH M OOOCHOBAaHHOM CTPYKTYpOH, KOTOpas
OTpaXkaeT pe3yJIbTaThl IPOBEAEHHOIO MCCIENOBaHMS, COOTBETCTBYET TpeOOBaHUAM
[TonoxxeHnss 0 MPHUCYXKIEHUH YYEHBIX CTENEHEW, a ero aBTop — AraeB Acnad
PaxMaHOBMY  3aciyXMBaeT NPUCYXKACHHUS y4YEHOM CTENEHM KaHAuAaTa
DKOHOMHUYECKHMX HayK II0 Hay4yHOH cneuuanbHoctd 5.2.3. PervoHanbHas #
oTpacyieBasi 3KOHOMHUKa: OyXralTepCKUd yueT, ayJUT U 3KOHOMUYECKasl CTATUCTHKA

(3KOHOMHYECKHE HAYKH).
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