OT3bIB
Ha QMCCepPTaLMIO Ha COMCKAaHUe YyUEHOM CTENEeH! KaHIuaaTa HayK
["anem JIunuu no teme
«VMHHOBaUMOHHas TpaHcopMaLKsg MeXAYHAPOAHOTO (PUHAHCOBOIO PHIHKA»
JOKTOpa 3KOHOMUYECKHUX HayK, rpodeccopa AGpamosa Banepus Jleonnaosuua,
BKJIFOYEHHOTO B CIIMCOYHBINA COCTAB IUCCEPTALMOHHOIO COBETA
®unancosoro yHusepcuteta [l 505.001.103 o 3amuTe auccepraumii
Ha COMCKaHHWE YYEHOMN CTENeHU KaHIMIaTa HayK,
Ha COMCKAaHHWE YYEHOM CTENEeHH JAOKTOpa HayK

['anem Jlunus npencraBuna nauccepraudio Ha TeMy: «VHHOBaUMOHHas
TpaHCc(OpMaLKs MeXAYHApPOIHOTO (UHAHCOBOrO PBHIHKA» Ha COUCKAaHHE YYEHOMH
CTENEHU KaHIMIaTa JKOHOMHUYECKHUX HayK K MyOJMYHOMY PacCMOTPEHHIO U 3allUTe
10 Hay4YHO! CIIeMaabHOCTH 5.2.5. -MupoBas JKOHOMHKa.

ConepxxaHue aMccepTallMd  COOTBETCTBYeT 1. 9. «MexayHapoaHble
(MHaAHCOBBIE PBIHKUY, 1. 16. «MHpoBasi puHaHCOBas apxXUTEeKTypa. MexayHapoaHble
BaJIIOTHO-()MHAHCOBbIE OpraHM3allMM W HMX poOJb B pEryJupoBaHUM MHPOBOH
DKOHOMHMKM», 1. 18. «Ponp TexHomoruueckux ¢akTopoB B  Pa3BUTHH
MHUPOXO3SINCTBEHHBIX mpoueccoB» I[lacnopra HayuyHoW cneunasnbHocTH 5.2.5. -
MupoBasi 5KOHOMHKA (3KOHOMUYECKHE HAYKH ).

[Tonararo Bo3mMOXHBIM 10MycTUTh ['aHeM JI. K 3amuTe auccepTaumy.

OTtMeyalo, 4TO:

1) Conckarens yuéHol creneHu ['anem JI. npeactaBuia HOBbIE ITYTH
pelIeHusl KpyTHOH HayuHOH MPoOJIeMBl.

2) Couckarenp YyuéHoW ctenenn [anHem JI. BBema B HayuHbIi 00OpOT
ClleIyIolllMe HOBbIE HAYyUHbIE PEe3yJIbTaThI:

Teopemuueckue:

- COCTOSIT B Pa3BUTUM METOJOJOTMUECKUX U TEOPETHUUECKMX MOAXOI0B K
aHaJIu3y COBPEMEHHOrO (UHAHCOBOIO pbIHKA MOJ BIUSHUEM TEXHOJIOTHYECKHUX
WHHOBAIIWH, UX BIUSHUS Ha U3MEHEHHS B MUPOBOU (HMHAHCOBOH cucTeMbl. HayuHble
pe3ysbTaThl, MOJIy4eHHble B paboTe, MOTYT CJIYXHWTb OCHOBOM ISl JanbHEHIIMX
UCCJIENOBAaHUH MHHOBALIMOHHBIX TpaHCOpMalMii, MexaHHU3Ma HX pa3BUTHS U
peanu3aluu B CpeHECPOYHOHN M JOJITOCPOYHON MEPCIIEKTHUBE.

Ilpakmuueckue:

- TOJIydeHHble B XOJI€ MCCIENOBaHMUs HayuyHble peE3yNbTaThl, a TaKxke

coleprKalirecss B HEM BbBIBOJBI, pa3paboTaHHble PEKOMEHIALUH HaMpaBlieHHbIC HA

COBEpILIEHCTBOBAHUE MTPOIIECCa MHHOBALIMOHHOH TpaHC(OpMaLK PbIHKA MOTYT ObITh



MCIONIb30BaHbl B pa3paboTke NporpamMMm M TMPOEKTOB Pa3BUTHS M MPOIABHIKEHHS
MHHOBALIMOHHBIX TPOAYKTOB M yCJIyr B (PMHAHCOBOHW cdepe Ha MEXIYHAPOIHOM
YPOBHE, TAK)X€ B HaLIMOHAJBHBIX (PUHAHCOBBIX OpPraHU3alMAX, LIEHTPAIBHBIX OaHKax
CTpaH B TIpouecce HX UUPpPoBOKH TpaHchHOpMAllMK, COBEPIIEHCTBOBAHUS
3aKOHOIATENbCTBA B chepe PUHAHCOBOIO PETYJIIMPOBAHUS ¥ HAA30pa.

[Tonoxenus, metonndeckre pa3paboTKH U BBIBOABI TUCCEPTALMU MOTYT OBITh
MCIIOJIb30BaHbl B y4eOHOM Mpolecce BY30B MPHU MPENoIaBaHUU TaKUX AUCLMILINH, KaK
«MexnyHaponHble  (QUHAHCOBBIE  PBIHKM», «MexayHapoaHble (QUHAHCHIY,
«LlndpoBbie TEXHOIOTHUHM B MEXIYHAPOIHBIX (hUHAHCAXY.

O60CHOBaHHOCTh TMOJIOXKEHUH U BBIBOAOB aucceprauuu «VHHOBalMOHHAS
TpaHChOpMaLMi  MEXIYHApOAHOTO  (MHAHCOBOTO  pbIHKA  IOATBEPXKIEHA
CJIEIyFOLIUMU apryMeHTaMHU.

I1o nepsomy nonoscenuio, 8bIHOCUMOMY HA 3auumy, 06OCHOBbLIBAIOUEMY
«aBTOPCKYIO  KJacCU(PUKALUMIO  (UHAHCOBBIX  HMHHOBAUWN  MEXIYHApOIHOIO
(PMHAHCOBOIO pbIHKA, OTpaXaromas riaobaabHbIi ¥ MHOTOTPAHHBIM XapakTep 3THX
uHHOBauui. Kraccudukauus  npenHasHayeHa Uil CUCTEMATHU3UPOBAHHOIO
MOHHUTOpPUHIA KJIOYEBBIX cdep, B KOTOPBIX HMHHOBAallMKM TPaHCHOPMUPYIOT
MEXIYHapoJaHble (PUHAHCOBBIE pPBIHKH. ABTOp OOOCHOBBIBAET MPEITOKEHHYIO
KIacCU(pUKALUIO  KPUTHYECKUM  aHaluM30M  MyOauKauMi  3apyOexHbIX U
OTE4YEeCTBEHHBIX aBTOPOM 1o JaHHoU npobiieme (C. 21-26);

[1o emopomy nonosiceHuro, BbIHOCUMOMY HA 3AUUMY, COCMOAUEMY 8
«BBISIBIEHMM  OCHOBOIIOJIararolied  pojd,  KOTOPYK  ChIIPaii  KpPYITHBIE
TE€XHOJIOTUYECKUE KOMMAaHWU U KOMITAHUU-€IUHOPOTH B HW3MEHEHHH COBPEMEHHOM
bUHaHCOBOU CcHCTEMBI....». OHO apryMeHTUPOBAHO MyTeM CpaBHEHUS LMPPOBON
(bUHAHCOBON HeATENPHOCTH Ha IuaTdopmax TakUX KOMIIaHHH ¢ (UHAHCOBOH
NeATEIbHOCTBIO, OCYLIECTBJIEMOM uepe3 [pyrde KaHajbl, a TakKXe aHaJIu30M
UCTOPUYECKOTO pa3BUTHUS, KOTOPBIM CBUIETEIBCTBYET OO0 YCHIIMBAIOILIEMCS DPOCTE
kpynubix THK u B nanHom Hanpasnenuu (C. 68-77);

[To mpemvemy nonodxicenuro, 8bIHOCUMOMY HA 3auyumy: «..pPAaCKPBLITHI HOBbIE
3JIeMeHThl (DMHAHCOBOW CTPYKTYphl, KoTopas cedvac (GopMmHpyeTcs B pe3ysibTaTe
BHEJIPEHUS] TEXHOJIOTHYECKHUX MHHOBAIIMI BO BCE CEKTOPA MEXIyHapOIHOTO PbIHKA,
KaK OJHO M3 OCHOBHBIX HaIlpaBJIEeHUH pa3BUTHS MEXIYHapOAHOro (PMHAHCOBOIO
pbIHKa». B kauecTBe apryMeHTOB M [0Ka3aTeNbHOW 0a3bl BblAEJIEHBI LHM(POBHIE
dbuHaHCOBblE aKTUBBI. [loJOXXeHHe apryMeHTHpYETCs aHajM30M  COCTOSIHUS

LII/I(prBbIX AKTHUBOB B Pa3JIMUHBIX CEKTOPAX MEXIAYHAPOAHOT'O (bI/IHaHCOBOI“O PbBIHKA, a



TaKOKe TO3MUUENH (UHAHCOBBIX PETYJSTOPOB, CTPEMSIIUXCS MHTETPUPOBATH HUX B
MB®C(C. 78-91),

ITo wemeepmomy nonosxcenuro, 8bIHOCUMOMY HA 3auyumy, OGOCHOBBIBAKOIIEMY
«HOBYIO (QOpPMy OpraHM3allid HHTETPUPOBAHHOM (UHAHCOBOH 3KOCHCTEMBI,
OCHOBaHHOM Ha UM(POBBIX MiatdopMax U NMPUHLUMNAX OTKpbITOro Gankuura (Open-
source financial services)», cnenyetr oTMeTHTh, uTo aBTopckas nosuuus (C. 105-109)
OCHOBaHa Ha MMEIOILMXCS MyONUKALUAX U B 3TOH CBA3M TpebyeT Gosee yOeauTeIbHOMN
JOKa3aTeNbHOM ©a3bl B  KOHTEKCTE HApaCTAlOIIEH  KOHKYPEHUMH  MEXKIY
TPaAULUHMOHHBIMU CTPYKTYpaMH (MHAHCOBOTO PbIHKA U HOBBIMH U WHHOBALIMOHHBIMH
TEXHOJIOTHUSIMH,

ITo namomy nonodtcenuro, 8bIHOCUMOMY HA 3auyumy, COCTOSIIIIEMY B aBTOPCKHX
«MPEUIOKEHUAX M PEKOMEHAAUUSAX [0 pPa3BUTHIO TMpolecca WHHOBAUMOHHOM
TpaHchOpMaUMH MEXIAYHAPOAHOrO (GHUHAHCOBOTO PbIHKA M €ro PEryJIHpPOBAHUION.
Crnenyer OTMETHUTb, YTO YKa3aHHOE T[OJIOXKEHHE TMPEACTaBAseT CcOOOH He MyHKT
Hay4YHOW HOBM3HBI, a ABTOPCKYIO HWHTEPIPETALHUIO NYyOJIUKALUH, OLIEHUBAIOUIUX
NEPCIIEKTUBbBl WHHOBALMOHHONW TpaHChOpMalUK MeEXAYHapOJIHOro (HUHAHCOBOTO
pbIHKa Ha OCHOBE CLEHApHBIX MOAXOAOB. B 3TOH CBS3M aBTOPCKUH TeE3UC O
CaMOJOCTATOYHOCTH (PUHAHCOBBIX CHCTEM pa3BUBAIOIIUXCS CTpaH, AOCTHUIraeMblil
NMYTEM COKpAaIleHUs] B HUX HHOCTPaHHOro BhUsHUS U koHTposs (C. 116-139),
HY)XIAeTcs B JOMOJHUTEJBHOW aBTOPCKOW aprymMeHTauuH, Oasupyrollehcs Ha
CUCTEMHOM aHan3e GUHAHCOBBIX CUCTEM Pa3BUBAIOIIUXCS CTPaH.

B nesnoMm cteneHs NOCTOBEPHOCTH MOJYUEHHBIX PE3YJIBTATOB OOecrieunBaeTCs
CJIEIYIOLIUMH apryMeHTaMHU:

a)  JOCTOBEPHOCTb  pe€3yJbTaTOB  JUCCEPTALMOHHOIO  HMCCJEI0BaHMS
MOATBEPXKAAETCS UCTIONB30BAHUEM OPULHANBHBIX U BEpU(GHULIUPOBAHHBIX HCTOUHUKOB
J@HHBIX, U JIOCTaTOYHBbIM KOJIMYECTBOM HAOMIOAEHUM, COBPEMEHHBIMM METOIAMH
UCClIeIOBaHUS;

6) chopMyaUpPOBaHHBIE B TEKCTE TUCCEPTALIMM HAyUHbIE TIOJIOXKEHUS, BBIBOIbI U
MPaKTUYECKHE  PEKOMEHJALMK  OCHOBaHbl  Ha  (aKTUYECKUX  HaHHBIX,
MPOJIEMOHCTPUPOBAHHBIX B MIPUBEIEHHBIX TA0MULAX U PUCYHKAX.

OCHOBHbIE TOJIOXKEHUS pabOThl M pPe3yJbTaThbl HACTOSIIETO HCCIEHOBAHHUS
NPOLITH HAyYHO-TIPAaKTUUECKYIO anpodaluio B paMKax JOCTAaTOYHOTO KOJIWYECTBa
aBTOPCKUX OOKJIAJOB U BBICTYIUIEHUH Ha MEXIAYHAPOIHBIX Hay4YHO-TIPAKTUUYECKHUX
KOH(DEepEeHUSX.

Marepuansl AuccepTalMy UCTIONB3YIOTCS B MpakTHdeckoit aestensHocTH OO0

«TPAHCOKCITOPT-M».  Tlo maTepuanaM HcCClIeNOBaHHUs BHEApPEHA MOJEb,
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000CHOBaHHas Ui TpaHCHOPMALUMK IEATENLHOCTH KOMIIAHUH, TO3BOJSIOLIAs
CYLIECTBEHHO YBEJIIMYUTb CTOMMOCTb KOMIIAHHWU. BEIBOABI U OCHOBHBIE IONOXKEHUS
AUCCEPTAlUKN HCIOJIL3YIOTCS MPAKTHUUECKOH aJIMHHHUCTpaUMed TpH TUIaHHPOBAHHUU
aearensHocTh OO0 «TPAHCOKCIIOPT-M» W CHOCOOGCTBYIOT — YBEJIHYEHUIO
3¢hHEKTHBHOCTH ITON AEATENBHOCTH.

Marepuansl  HcceOBaHUS  HCMOJb30BaNUCh JlenapTaMeHToOM  MHPOBOM
3KOHOMHMKH M MHUPOBBIX (HHaHCOB PakynbTeTa MEXAyHAPOAHBIX 3KOHOMHYECKUX
otHowenut @OI'ObY BO «®uHaHCOBBI yHUBepcuTeT Tpu [IpaBUTEIBCTBE
Poccuiickoit Denepaumu» B mnpernofaBaHud yueOHOM aucuuriniel «Lludpobie
m1aT$hopMbI U GUHAHCOBBIA MUPY.

3) IvccepTaus conepUT cBelleHHs 0 NuuHoM Bkiane ["anem JI. B Hayky. OHa
NpUHsATA HENOCPEeICTBEHHOE ydacTHe B paboTe Ha BCeX CTaAMsIX HCCIEIOBaHUS:
MOCTAaHOBKE LENM MCCNeNOBaHus, (OpPMYIHPOBAHWH ero 3ajady, Omnpeae]eHHUH
npeameTa U 00bekTa HecilenoBaHus, 0TO0pe, U3yUYEHHH U CHCTEMATH3ALUH LIIUPOKOTO
Kpyra HCTOUYHHKOB UCCIICOBAHHS.

4) Bce Marepuainbl WM OTAEIbHBIE pe3ysibTaThl, 3aMMCTBOBaHHbIe [ anem JI. 13
4yXHX TEKCTOB (paboT), 0opOpMIEHBI B TEKCTE AUCCEPTALMH HaANeKallUM 00pa3oM ¢
yKa3zaHHeM HUCTOYHHKA 3aMMCTBOBaHHUS.

Couckatenb yuéHon crtenenu [anem JI. ykazama, 4To AN OOCTHXKEHUS
MOCTAaBJICHBI LEJH TUCCEPTALMOHHOTO UCCIE0BAaHUS ObLIM MOCTABIEHbI U JIMYHO €10
MOJyYEHBI CIEYIOIIME Pe3ybTaThl:

- KOHKPETH3MpOBaHa JIKOHOMHYECKas CYIIHOCTb KATEropud «(QUHAHCOBBIE
UHHOBaLMUKW»,  chopMupoBaHa  kilaccubukanus  (HHUHAHCOBBIX  HHHOBaUMWH
COBPEMEHHOI0 MEXAYHApPOIHOTO (GDMHAHCOBOIO PbIHKA Kak 00beKTa HHHOBAlIMOHHOH
TpaHchOpMaLMK B LUPPOBYIO IMOXY;

- BBISBJIEHa pPOJIb KPYIHBIX TEXHOJOTHYECKHX KOMIAHHWH KaK OCHOBHBIX
CyOBEKTOB HHHOBALIMOHHOM TpaHChHOopMaLHK MEXIYHAPOIHOr0 GHUHAHCOBOTO PHIHKA;

- 000CHOBaHBI (PaKTOPbI, KOJHUYECTBEHHOE U KaueCTBEHHOE BIUSHHE UM(POBOi
¢brHaHCOBOM TpaHchopMauMM Ha TEKYLLyH W TNEPCIEeKTUBHYIO CTPYKTYpY
MeXAyHapoIHOTO (DHHAHCOBOTO PBIHKA,

-onpeneNieHbl  OCHOBHbIE ~ PUCKM  WHHOBALMOHHOM  TpaHchopMauuu
MEXAYHAPOIHOTO (DMHAHCOBOTO PhIHKA MO BIUSHUEM U(BPOBBIX TEXHOJIOTHH;

- TpemsioKEeHbl Mepbl, HanpaBJeHHble Ha COBEPILIEHCTBOBAHME IpoLecca
MHHOBaLMOHHOH TpaHCc(hOpMaLMH MeXIYHapOIHOT0 (MHAHCOBOTO PbIHKA.

OcHoBHble TONOXeHUs wHccnenoBanus [anem JI. Hawnu oTpaxkeHue B 4

nyonuKauusax oo1um oo6beMom 4,34 1. 1. (Bech 06’beM aBTOPCKHH), ONyOIMKOBaHHBIX
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B PELECH3UPYEMBIX HAay4YHBIX H3IaHMUsAX, onpenencHHbix BAK npu MuHoGpHayku
Poccum.

5) Couckarenp yu€Hoit crenenu ['anem JI. B xome paboThl Haa auccepTaumet
HalMuMe KBaJIM(PUKAUMOHHBIX CHocoOHOCTER K mdanbHeHIIel caMOCTOATENbHON
Hay4YHOHW JEATEJBHOCTH B pPEIIEHWH HOBBIX HAay4YHBIX MNPOOJIEM 3KOHOMHUYECKOMH
OTpaciiy HayKH.

Hapsny ¢ aTMM HyxHO 0OpaTWTh BHHMMaHHE Ha HajJUYMhe 3aMevyaHui,
CHIDKAIOUIMX  HAyYHYI0 M TIPAaKTUYECKYIO 3HAUYUMOCTh  JHUCCEPTALMOHHOIO
UCCJIeI0BaHUH.

1. B nucceptaunu u B aBTOpedepare yka3aHo, YTO «Hay4dHasi HOBU3HA COCTOUT
B ONpPEAEJIEHUH OCOOEHHOCTEH M HanpaBieHWH HMHHOBAaUMOHHOW TpaHchopMalunu
MEXIAYHapOIHOro (MHAHCOBOTO pblHKAa B COBpeMeHHBIX ycnoBusax» (C. 8
aBTOpedepara), OIHAKO  OCOOEHHOCTH  HHHOBAalMOHHOW  TpaHchopMaluuu
MEXAYHapOIHOIO (PUHAHCOBOTO PBbIHKA HE HAUIIM OTPaXXECHUsI B TMPEICTaBIEHHBIX
NMYHKTax HayYHOW HOBHU3HBI.

2. B nnccepraunn u B cnucke nutepatypsl (C.148-173) npencrasneHo 183
MUCTOYHHUKOB, MPEUMYILECTBEHHO NMyONMKalMK 3apyOeKHbIX aBTOPOB, HO NP 3TOM HE
HaUuUIM  JOJOKHOTO OTpaXKeHUs MNyOJMKallMM COBPEMEHHBIX MCCIeNOBaTeNeH,
npeAcTaBUTENEed HayuyHbIX KON DHUHACOBOTO YHHUBEPCUTETAa, B TOM YHCIE
YNOMSIHYTBIX [IPY aHalIM3€e CTENEHU pa3paboTaHHOCTH TeMbl UccienoBanus ( C.4-5).

[Tonarato, yto aBTop ['aneM JI. npeaCTaBUT COOTBETCTBYIOLLYIO apIyMEHTALUIO
N0 yKa3zaHHBIM 3aMe4aHUsM B Mpouecce MyOJIMYHOM 3allMUThl AMCCEPTALMOHHOIO
UCCJIEOBaHUS.

HMcxonss U3 M3JI0KEHHOTO, T[ojlararo, 4YTO TNpeACTaBj€HHas K 3allluTe
nuccepraunsi Tanem JI. Ha TeMmy: «VIHHOBaumuoHHas  TpaHcopmauus
MEXIyHapOIHOr0o (PUHAHCOBOI'O PhIHKA»:

a) COOTBETCTBYET 3asBJCHHOW Hay4HOH creunansHocTH 5.2.5. - MupoBas
3KOHOMMKA U MOXET OBITh JIOMYLIEHA K 3aLIUTE;

6) COOTBETCTBYET YCTAHOBJICHHBIM KPUTEPHUSM U TPEOOBaHUSAM.

A6pamoBs Banepuit Jleonnnosuy,

JIOKTOP 3KOHOMHYECKUX HAYK, Mpodeccop
18.07. 2024 r. M’/‘ oo

uteTa
yX0Ba



