OT3bIB
Ha JUCCepTaLHIO Ha COMCKaHHE YUYEHOH cTerneHH KaHAMuIaTa HayK
["anem Jlunuwm
no TeMe «MHHOBanMOHHAsA TpaHC(hOPMALKS MEXIYHAPOIHOIO (PHHAHCOBOTO
pBIHKAY
JIOKTOpa 9KOHOMHYECKHX Hayk, npodeccopa
bynnu ['anuHbl AnekceeBHsl,

BKJHOYEHHOTO B CIIUCOYHBIM COCTAB AUCCEPTALIMOHHOIO COBETA
®unancosoro ynusepcurera J[ 505.001.103 no 3aurure gucceprauuii
Ha COMCKaHWe yYeHOH CTeNeHU KaHAuaaTa Hayk,

Ha COMCKaHUe yYeHOM! CTeNeHU NOKTOopa HayK

["'anem Jlunusa npencraBuna guccepranuio Ha Temy: « MHHOBauMOHHAas
TpaHcopMalusl MeXIyHapoaHOro (UHAHCOBOTO pBIHKAa» Ha COHUCKaHHE
y4€HOM CTETNIEHH HAayK K NyONHYHOMY PaCCMOTPEHUIO U 3allUTe MO HayYHOU
crneyuajbHOCTH 5.2.5 MupoBas 3KOHOMHKA.

ConmepxaHue pauccepTallid COOTBETCTBYET IMAacNopTy Hay4dYHOH
crequanbHocTH 5.2.5. MupoBasgs 3KOHOMHKA (3KOHOMHYECKHE HaykH): m. 9.
«MexnyHapoaHble QUHAHCOBBIE PBIHKU», M. 18. «Poab TexHOJOrHYECKUX
(aKkTOpOB B pa3BUTUH MUPOXO3SMCTBEHHBIX MTPOLIECCOBY.

OtMmeuaro, 4To:

1) couckarenp yuéHoit crenenu I'anem Jlunus npennoxxuia 3Ha4YUMBbIe
IO HayKd U NpaKTHKHA peuleHHE aKTyalbHOW Hay4HOW 3ajayd ONpelesIeHHUs
MEPCIEeKTHB Pa3BUTHSA (HHAHCOBBIX TEXHOJIOTHMH Ha MHPOBOM (PMHAHCOBOM
pBIHKE, HMeElollled Ba)XXHO€ JOKOHOMHMYECKOE 3HAaueHHe, I103BOJIAIOLIEE
(HHAHCOBBIM HHCTHUTYTaM YYUTHIBAaThH rnoOasnbHble (MHAHCOBbIE MHHOBALUHU B
CBOEH CcTpaTeruy pa3BUTUSA U KOHKYPEHTOCIIOCOOHOCTH.

2) couckaTenp yuéHo#t creneHu ['aHem Jlunus BBena B Hay4HBIH 000pOT
CJAEAYIOUIME HOBbl€ HayUHbl€ pe3yJIbTaThl:

-meopemuyeckue: TpelIokKeHa aBTOpCKas Kiaccupukauus QUHAHCOBBIX
MHHOBAIUH MEKIyHApOIHOTro (PMHAHCOBOTO PHIHKA;

-npakmuyeckue: TipellloXeHa HoBas (GopmMa OpraHHU3aLUH
HHTETPpUPOBAaHHON  (HUHAHCOBOM  3KOCHCTEMbI, OCHOBAHHOW  Ha
HUGpoBeIX MiIaThopMax U NpUHIHUNIAX OTKPBITOro OaHKHUHTA,

3) nmucceprauus «VHHOBauMOHHas TpaHCHOpMaUUs MEXAYHApOJIHOIro
(MHAHCOBOTO pbIHKa» 00JafaeT BHYTPEHHHUM EIMHCTBOM, 4YTO OIpeaenseTcs
COCTABJIEHHBIM I[IJIAHOM H3JIOKEHHs MaTepHana AUcCepTalHdH, MOCTaBJIEHHOH
LEeJIbIO U 3a1auaMU paboThl.

4)  06OCHOBAHHOCTb  MOJIOXKEHHMH M  BBIBOAOB  JHCCEpTAlUH
«/lHHOBallMOHHAsA TpaHCchopMalUs MeXIyHapoAHOTO (MHAHCOBOTO pPbIHKa»
MOATBEPXKAEHA CAEAYOIHUMH apryMeHTaMu.:



- IpeIJIoKEHa aBTOPCKas Kiaccupukauus GuHaHcoBbIX HHHOBauui (C.
21-26), 4TO OTpakaeT COBPEMEHHOE COCTOSHME WMHHOBALMN Ha MUDPOBOM
(GuHAaHCOBOM  pBIHKE M  MO3BOJAET IPOrHO3UPOBATHL  JESTEIbHOCTD
(PMHAHCOBBIX UHCTUTYTOB;

- BBISIBJIEHA pOJIb, KOTOPYIO CBHIFpaJIi KpYIMHbIE TEXHOJOTHUYECKUE
KOMITAHHK M KOMIIAHHM-CIUHOPOTH B MHHOBALlMOHHOW TpaHCchopMaLuu
MUpoBoro ¢uHaHcoBoro pbiHka (C. 68-77), 4yto mo3Bonuiao 06OCHOBATH
YPOBEHb pa3BUTHS HaLlMOHANBbHBIX (PUHAHCOBBIX PBHIHKOB;

- PacKphITO 3Ha4Y€HHE UUPPOBBIX AKTUBOB B pa3IUYHBIX CEKTOpax
MEXJIYHapoaHOro (HUHAHCOBOIO pbIHKA, a TaKXe MO3WUUsA (HUHAHCOBBIX
pPEryjasaTOpOB OTHOCUTENIBHO OBICTPOrO pocTa 3TOTO BuAa AaKTUBOB B
KpynHelmux crpanax mupa (C. 78-91);

Ipelyio)keHa HoBass (¢GopMa opraHu3alud HHTETPUPOBaHHOM
(MHAHCOBOH 3KOCHUCTEMBI, OCHOBAHHOH Ha UUQPOBBIX MaaThopmax Wu
npuHUMNax oTkpblToro 6ankuHra (Open-source financial services) (C. 105-
109).

JIOCTOBEpHOCTb  pe3ylbTAaTOB, IMOJy4YeHHbIX ['aHem  Jlunuei
00yCJI0B/IEHa MCIOJb30BaHUEM B OCHOBE aBTOPCKHUX IOJIOKEHUH HM3BECTHBIX,
NpOBEPsEeMbIX JaHHBIX, (PaKTOB, OOOOIIEHHOr0 MEepeIOBOr0 OMNbITAa U JaHHBIX,
NOJIyYEHHBIX paHee [0 paccMaTpUBaeMOM TeMAaTUKe, a TaKXe MOATBEPKAACTCS
UxX  anpobauved B YCTAHOBJIEHHOM  IOpPSJKE,  HCIOJIb30BAHHEM
byHIaMEeHTalbHBIX MTOJ0KEHUH 3KOHOMHYECKOH TEOPUH, MUPOBOH DKOHOMHUKH
U (UHAHCOB, NPUMEHEHUEM METOJIOB HAYYHOI'O MCCIEAOBAHHUS, NPHUHILMIIOB
CPaBHUTEJILHOTO M CUCTEMHOIO, a TaK)KE HCIIOJb30BAaHMEM IIMPOKOIO Kpyra
MCTOYHMKOB, BKJIIOYAIOIIMX  Hay4YHble MyOJNMKAaUMM  3apyOeKHBIX H
OTEYECTBEHHBIX YUCHBIX 10 TEMAaTHUKE JUCCEPTALIMOHHOIO UCCIIEIOBAHHUS.

5) pe3ynbraThl nucceprauuu ['anem JIMiMu HamIM MOpaKTUYECKOE
NpUMEHEeHUe B NesTeIbHOCTHU 000 «TPAHCOKCITOPT-M»,
NpOAEMOHCTPUPOBaB 3 PEKTUBHOCTb.

6) nuccepranus CONEPXKHUT CBEIACHUsS O JUYHOM BKinane l'anem Jlumuu
HayKy, KOTOpBIH BbIpa3uiiCsi B HEINOCPEICTBEHHOM Y4YaCTHH COHUCKATeJs B
MOJYYEHUU UCXOAHBIX NaHHBIX U HAYUYHBIX MCCICIOBAHUAX, TUUHOM y4aCTHUU
aBTOpa AUCCEpTalUM B anpobalMH pe3yibTaTOB HUCCIENOBAHHUSA, ITOATOTOBKE
OCHOBHBIX MyOJMKaLKi 110 BBIIOJIHEHHOHN paboTe.

7) Bce MaTepualbl WKW OTHEJIbHbIE pE3yJabTaThl, 3aMMCTBOBAHHBIC
[a"em Jlunueit u3 4yxux TekcToB (paboT), 0hOPMIIEHBI B TEKCTE AUCCEPTALUH
HaJIexaluM 00pa3oM ¢ yKa3aHUEM UCTOYHMKA 3aHMCTBOBAHUS.

Couckarens y4éHoil creneHu ['anem Jlunus ykaszana, YTO JHUYHO €10
MOJyYEHBI CIeNyloUe Pe3yNbTaThl:

- IIpenNoKeHa aBTOpCcKas Kiaaccupukanus GUHAHCOBBIX MHHOBAU MUK

MeXxAyHapoaHoro ¢puHaHcoBoro peiHka (C. 21-26);



-BBIABJICHa OCHOBOINOJAraroilas pojb, KOTOPYIO ChIrpald KPYIHbIE
TEXHOJOTMYECKHEe KOMIAHUM U KOMIAHUHU-€IMHOPOTM B H3IMEHEHHHU
CoBpeMeHHOMN puHaHcoBOH cuctemsl (C. 68-77);

-peJoxeHa HoBas Qopma OpraHu3aluu HMHTETPUPOBAHHOIM
GHHAHCOBOM JKOCHCTEMBI, OCHOBAaHHOW Ha nUdpOBEHIX nmaThopmax H
NpUHLUMNAX OTKpeITOro Gankuura (Open-source financial services) (C.
105-109).

8) OCHOBHble Hay4dHBIE pE3yNbTaThl JUCCEPTALMH OMYGIHKOBAHB B
peLEeH3UPYEMBIX Hay4YHbIX M3JaHUsAX B 4 paboTtax oOmum obbemoM 4,34 m. 1.
(Becb 00bEM aBTOPCKHMif), OMyOIMKOBAaHHBIX B DELEH3UPYEMBIX HAYYHBIX
uznanuax, onpeneleHHslXx BAK npu MuHob6paayku Poccuu

9) couckarens yu€HoH cTeneHH [aHem Jlunus xXome paGoTsl Haf
AUCCepTalel U MOArOTOBKE K NyOIMYHON 3alUTe NPOIEMOHCTPHpPOBAIa YMEHUE
CXXaTo0 W apryMEeHTHPOBAaHHO M3jlaraTb MaTepuanl O BIUSHUM (GUHAHCOBBIX
TEXHOJIOTHH Ha MUPOBOY (PUHAHCOBBIN PHIHOK.

10) 3ameuanuss no paucceprauuu [aHem Jlunuu «WHHOBaLMOHHAs
TpaHchopMaLus MEXAYHAPOIHOTO GUHAHCOBOTO PHIHKA»:

1. HexoppekTHO omnpeneneH 00beKT UCClIeJOBAaHUS B TUCCEPTALIMH — U3
TEMbl CIIEYET, 4YTO OOBEKTOM HCCIEAOBAHHUS SBJSAETCS MEXAYHapOIHbIH
(UHaHCOBBIN PBIHOK, 2 HE HHHOBALIMOHHAS TpaHCHOpMaIusl.

2. [Ipenmer uccienoBaHUs IpeArofaraeT ropasao Ooliee MHPOKUH
CIIEKTP 3KOHOMMYECKHMX OTHOIIEHHWH — 3TO HE TOJbKO CYOBEKTBl MHUPOBOTO
(GbHUHAHCOBOTO PHIHKA, @ BCS CUCTEMa YKOHOMHYECKHUX OTHOIIEHUH, CBI3aHHBIX C
MHHOBALIMOHHOM TpaHchopMalueit MUpOBOTO (PUHAHCOBOIO PHIHKA.

3. HekoppekTHo copMynupoBaHa HayuHas HOBU3HA UCCIICIOBaHUI.
4. HenonstHa popmynupoBka 3 myHKTa Hay4yHOH HOBU3HBI.
5. [IpensioxkeHo UCIIOMB30BATh Pe3yAbTaThl padOTHI IPU NpENnoAaBaHUU

OUCHUIUIMHBL «MexayHapoaHbie GUHAHCB», HO B YyuyeOHOM IIaHe »3Ta
JUCLHUIUIMHA ONpeiesieHa Kak « MupoBbie (PUHAHCHI».

6. U3 1.1 HesscHO B 4eM e 3aKJIOYAeTCs 3KOHOMHYECKAsI CYLIHOCTH
(bHHAHCOBBIX HHHOBAI[MH, COOTBETCTBEHHO HE PACKPBHIT M. 1 HAy4YHOW HOBU3HBI —
«KOHKPETHU3UPOBATh HKOHOMHUYECKYIO CYLIHOCTb KaTeropuu «(PUHAHCOBBIC
UHHOBAIL[UNY.

7. HemoustHo mnouemy koprmopanuss Alibaba oTHocutcs K
(GbHUHAHCOBBIM UHCTUTYTaM (CTp. 48).
8. [To Tabnuie 5 (cTp. 49) HEMOHATHO NOYEMY aBTOP BBIAEIAET TONBKO

5 chep GpuHAHCOBOrO phIHKAa (HHAHCOBBIX TEXHOJIOTUH, @ MUPOBOH BaJIOTHBIH,
WHBECTULMOHHBIH, GOHAOBBIN PEIHOK, MUPOBOM PBIHOK Jparoll€HHbLIX METaJIIOB
He OLIYLIAIOT BIUAHUE HHHOBAIIHOHHBIX (DHHAHCOBBIX TEXHOJIOTHUH?

9. [To pucyHky 7: He SICHO B 4YeM OTJIMYHE MEXIYHAapOAHBIX H
perMoHagbHBIX HUHAHCOBBIX LIEHTPOB?

10. Ha3Banue pucyHka 16 He 3aKOHUYEHO.

11. Ha pucynke 23 (ctp. 106) orcyrcTByeT 06aHK, Kak (HMHaHCOBBIN
MIOCPEJHUK ¥ OpraHU3aToOp NPEeAOCTaBICHHS QUHAHCOBBIX YCIIYT.



12, Jlng aHanu3a B JUCCEpTAallMM HCIONb30BaHA HEaKTyalbHas
MH(popmanus — nperumyuiectBeHHo 2019-2021 ronsl.

OpnHako, BBILIENIPHBENEHHbIE 3aMe4YaHHUs HE CHHXAIOT KadecTBO
IPOBEJEHHOI0 UCCIIEJOBAHMUS.

Hcxons U3 U310XKEHHOr0, [oJ1aral, 4To MpeAcTaBieHHas K 3allUTe
IHCcCcCepTalHus:

1) cooTBeTCTBYET 3aABIE€HHON HAayUYHOMW CIIEIIMAIBbHOCTH U MOXET OBITh
JOMYIIeHa K 3aIIUTe

2) COOTBETCTBYET YCTAHOBIEHHBIM KPUTEPHSIM U TpeOOBaHHUIM

Bynuny ["anfina AnexceeBHa
1.3.H., Tpodeccop

23.07.2024 r.

TeTa
X0Bd

7



