OT3bIB
Ha IUCCEPTALHIO Ha COMCKAHHME YYEHOHN CTeNeHH KaHAMaTa HayK
["anem Jlunuu
o teme «MHHOBaLMOHHAs TpaHCOpMALIMS MEKAYHAPOAHOTO (PUHAHCOBOTO
PBIHKa»
JOKTOpa 3KOHOMHUYECKHX HayK, JOLIEHTA
Kambpa3uesa Punaca Bacumosnua,
BKJIFOYECHHOTO B CIIMCOYHBIN COCTaB IUCCEPTALIHOHHOIO COBETA
dunancosoro ynusepcureta J[ 505.001.103 no 3amuTe nuccepranuii
Ha COMCKAaHHME YYEHOH CTEIEeHH KaHIuAaTa HayK,

Ha COMCKAHHUC yquOﬁ CTCIICHHU JOKTOpa HAyK

["lanem Jlunus npencraBuna aucceprauuio Ha temy: «MHHOBaLMOHHAs
TpaHcopMmalus MEXIYHapOJHOrO (PMHAHCOBOTO PBhIHKa» HA COMCKAHHE Y4EeHOM
CTCIIEHW KAaHAMAATa JIKOHOMHMYECKHMX HayK K MYyOJHYHOMY pPACCMOTPEHHIO H
3alMTE M0 HAy4YHOH CIeUHaNbHOCTH 5.2.5. MupoBasi 3KOHOMHKA.

CopepxaHue IUCCEpTAlMHU IOJHOCTbIO COOTBETCTBYET IACIOPTY Hay4yHOH
cneuyanbHocTu 5.2.5. MHpoBas 3KOHOMHKA (3KOHOMHUYECKHE HAYKH) B 4acTH 11.9.
«MexayHapoaHble  (UHAHCOBbIE pbIHKH», T1.16. «MupoBas (QHHaHCOBas
apXUTEKTypa. MexayHapoaHble BalIOTHO-(DMHAHCOBBIE OPraHU3aluK H UX POJb B
pEryJHpOBaHUH MHPOBOW 3KOHOMHKNY», I1.18. «PoJib TeXHONOrH4ecKuXx (HhakTopoB
B Pa3BUTHH MHPOXO3SHCTBEHHBIX [IPOLIECCOBY.

[Tonararo BO3MOXKHBIM JIOIYCTUTb COHCKATENs YYEHOH CTEIIEHH K 3allIHTE
OUCCEPTALUH.

OTtMeuaro, 4yTo:

1) Couckarenp yueHoil crenenu ['anem JInnus npenyoxuia 3HaYMMOC JUIS
JKOHOMHYECKOH HAyKH pEIIeHHE 3a7ayd IO OIpEACTIEHUI0 OCOOEHHOCTEH |
HaIlpaBJeHHIl MHHOBALMOHHOM TpaHC(opMaUUH MEXOyHapoOJHOrO (HHAaHCOBOTO
PBIHKA B COBPEMEHHBIX YCJIOBHSAX, YTO I103BOJIMJIO € pa3paboTaTh MPEAsIOKEHHUS
0  TpaHC(pOpMaUMH  MEXKIYHApOAHOro  (PUHAHCOBOTO  pbIHKA M €ro
pETyJIHPOBAHHIO.

2) Couckarens ydeHol crenenu [aHem Jluius BBena B HayuyHbli 000pOT

CJICAYHOIHUE HOBBIC HAYYHBIC PE3YNbTATHI:



meopemuieckue:

- [peJIoKeHAa aBTOPCKas KiacCU(UKanus (UHAHCOBBIX MHHOBALIMIA,
OTpakarouiass TI00aNbHBII M MHOTOTPAHHBIM XapaKTep STUX WHHOBALMHA U
NpU3BaHHAs [aTh CUCTEMATH3UPOBAHHBIM 0030p KIIOUEBBIX cdep, B KOTOPHIX
WHHOBALIUU TPaHC(POPMHUPYIOT MEXTYHAPOIHbIC (DMHAHCOBBIE PBIHKH;

- BBISABJICHA OCHOBOIIOJIAraroliasg pojlb, KOTOPYK) MIPAaKT KPYIHBIE
TEXHOJIOTHYCCKHE KOMIIAHUM M  KOMIIAHMU-EMHOPOTH B  TpaHChOpMaLuu
COBPEMEHHOH MUPOBOH (PMHAHCOBOH CHCTEMBI,

npakmuyeckue:

- BBIABJIEHBl HOBBIE 3JIEMEHTHl (DUHAHCOBOM CTPYKTYpPBbI, KOTOpbIE ceHuac
(GopMHUpyrOTCA B pe3yibTaTe BHEJIPEHUsS TEXHOJIOTHYECKUX WHHOBALMHA BO BCe
CEKTOpa MEXKIYHAPOAHOTO PUHAHCOBOTO PBIHKA;

- MpPEeMIOKEHA HOBas (popMa OpraHM3alud UHTETPUPOBAHHON (PUHAHCOBOM
9KOCUCTEMBI,

pazpaboTaHbl MNPEVIOKEHUs U JaHbl HAy4YHO OOOCHOBAHHbBIE
PEKOMEHJAIMH MO0 Pa3BUTHIO IpoLEcca HWHHOBALMOHHOM TpaHCPpOpMALHH
MEXAYHapOAHOTO (PMHAHCOBOTO PBIHKA U €r0 PEryJUPOBAHHIO.

3) Huccepraums Ha  TeMy  «lHHOBauuMOHHass  TpaHC(hOpMaLuUs
MEXKYHAPOAHOT0 (DHHAHCOBOTO PBIHKAY» 00.1a0aem 6HYMpeHHUM eOUHCIMBOM.

4) Obocnogannocmo MOJIOKEH U 5 BBIBOJOB  JHMCCEpPTALHUU
«lHHOBaLMOHHAA TpaHcOpMalus MEXIYHapOJHOTO (PUHAHCOBOIO PBIHKa»
NOJITBEPKACHA CIEAYIOLUUMHU apryMEHTaMHU:

- 000CHOBAHHOCTH ITOJIOKEHUH U BBIBOJOB, NONyueHHbIX ['aneM JI. B yactu
UCCIIEIOBAHNS TEOPETHYECKUX aCMEKTOB BIMAHUS MHHOBAaUMM Ha pa3BUTHE
MEXIyHapoJHOro (GPUHAHCOBOTO pPBIHKA, OO0YyCJIOBIEHBI O0OOLIEHHEM HAy4YHBIX
pe3yiIbTaToOB, paHee [OJYYEHHBIX JAPYTHMMH  HCCIEIOBAaTEIAMH  Npodiem
(MHAHCOBBIX MHHOBAUWi W TPaHC(HOPMAIMHM MMPOBOTO (DPUHAHCOBOTO DBIHKA.
JlaHa aBTOpcKas KiacCH(puKauus (HHAHCOBBIX HMHHOBAUMH MEXIYHapOAHOIO
(bUHaHCOBOTO pBIHKA, npeHa3HaYeHHas JU1S IIpe10CTaBICHUA
CUCTEMaTU3MPOBAHHOTO 0030pa KIIOYEBBIX C(ep, B KOTOPBIX HMHHOBALNH

TpaHcHOPMUPYIOT MeKIyHapoaHble ¢punancosble poiHkH (C. 21-25);



- OCHOBOIIOJArarolias poJjb KPYNHBIX TEXHOJOTMYECKUX KOMIIAHUH WU
KOMIIAHHH-€TUHOPOTOB B M3MEHEHHH COBPEMEHHOM (DMHAHCOBOH CHCTEMBI
JOKazaHa IyTeM CpaBHEHUSA NUPpOoBONl (DHHAHCOBOM JEATENLHOCTH HA
IIaThopMax TaKMX KOMIIAHHH C (DPMHAHCOBOW NEATEILHOCTBIO, OCYILECTBIAEMON
4yepe3 ApYrue KaHajbl, a TAKXKe aHaIM3a HCTOPUYECKOTO DPAa3BUTHS, KOTOPBIH
CBUJETENILCTBYET 00 yCHIIMBAIOLIEMCS POCTE B JTaHHOM Harnpasienuu (C. 68-77);

- HOBbLIE DJIEMEHTHl (PUHAHCOBOH CTPYKTYpHl, (QOpPMUpYIOLIHECS B
pe3yiabTaTe BHEIPEHHUs TEXHOJIOIMYECKMX HWHHOBallMH BO BCE  CEKTOpa
MEXIYHapOJHOIO (PUHAHCOBOIO pbIHKA pACKPBITBI Ha IIpUMepe LUPPOBBIX
(bPMHAHCOBBIX ~ AKTHBOB, YTO  JOKa3aHO  HCCJICNOBAaHHEM, B  KOTOPOM
AHAJIU3UPOBAIOCH COCTOSHUE LUQPPOBBIX AKTUBOB B Pa3IUYHBIX CEKTOpax
MEXIYHAapOJHOIO (UHAHCOBOTO pBIHKA, a TaKXke TIO3HUUS (UHAHCOBBIX
pEryJISTOPOB OTHOCUTENIBLHO OBICTPOTO pOCTa 3TOr0 BUJA aKTHMBOB B KPYIHEHMLINX
ctpaHax mupa (C. 78-91);

- HOBas (hopma opraHH3alMHd UHTETPHPOBAHHON (UHAHCOBOH 3KOCHCTEMBI,
OCHOBAHHOM Ha HMGPOBBIX IUIATGOPMAx U MPUHIHUIAX OTKPHITOro OaHKHHIA
BbIBJIEHA Ha OCHOBE aHajlW3a OCHOBHBIX KaHAaJOB BIHUAHHMA (UHAHCOBBIX
MHHOBALMi Ha pa3BuTHe (UHAHCOBOIO HHCTUTYTa, paboTalomero Ha
MexayHapoaHoM ypoBHe (C. 105-109);

- NPEAJIOKEHUS U PEKOMEHIAMU MO Pa3BUTHIO MPOLECCa HHHOBALMOHHOM
TpaHc(hOpMalMU MEXIYHApOAHOIO (MHAHCOBOIO PLIHKA M €r0 PEryJHpOBaHHIO
pa3paboTaHbl ¢ YYETOM IPEUMYILECTB U PUCKOB, KOTOPBIC MPHHOCAT HHHOBALUH.
[TpensioxeH KOMILJIEKC MIPUOPUTETHBIX Mep, o0ecreynuBaroIInX
CaMOI0CTaTOUYHOCTh (PMHAHCOBOM CHUCTEMBI Pa3BUBAIOIIMXCA CTPAH U COKpallCHHE
MHOCTPAaHHOTO BJMSIHMS M KOHTDOJISA, KOTOpBIH Oa3UpyeTcs Ha KIIOYEBBIX
TEXHOJIOrMYECKUX, JKOHOMHYECKHMX M paBoBbIX acrnekrax (C. 116-139).

5) Pesyasrarel uccnenoBaHus [anem  JIuaMu  MCIIONB3YIOTCA B
npaktuueckoit jesrensHoctt OO0  «TPAHCOKCIIOPT-M», B 4aCTHOCTH,
IPHUMEHsETCs pa3paboTaHHas B AMCCEPTALMU MOJeNb NMPPOBOH TpaHCHOPMALHH
n1s (UHAHCOBOrO HHCTUTYTa, pabOTAOLIEro Ha MEXIyHapOJHOM YpOBHE. Ilo

MaTcpHuajiaM HCCICJOBAaHUA BHEApPCHA MOJACJIb, 000CHOBaHHas A1



TPAaHCYOPMALMH  JEATEILHOCTH  KOMIIQHHH, MO3BOJIAIOIAS  CYIIECTBEHHO
YBEJIMYHUTB CTOMMOCTh KOMITAaHHH.

Marepuansl muccepTalMM  HCIOIb30BAINCH JeMmapTaMEHTOM MHPOBOMH
OKOHOMHKH U MUPOBBIX ()HHaHCOB (DakynbTeTa MEXKIYHAPOJHBIX JKOHOMHYECKHX
otHoleHnt @PI'OBY BO «®uHaHCOBBIH yHHBepCHTET mNpH IIpaBUTENBCTBE
Poccuiickoit ®enepaunn» B mpernonaBaHuM y4eOHOH aucuuiuinHel «I{udpossle
m1aThopMbl U GUHAHCOBBIA MUPY.

6) Jucceprauusi COmEPKHUT CBEIACHHS O JMYHOM BKjiane ['anem Jlunuu B
HAayKy, KOTOpBIH BBIPA3HJICS B UETKOH (DOPMYIMPOBKE aAKTYyaJbHOCTH TEMEI
MCCIIEIOBAHUA; OIPEAEIICHUH CTENEHW Hay4yHOH pa3pabOTaHHOCTH TEMBI
MCCIIEI0OBAHHUSA; OIPENEIIEHUH TIpeJMeTa HCCIECN0BaHUs, 00JacTH HCCIIEeOBaHUS,
Hejled M 3ajad  MCCIeNOBaHHs;, pa3pabOTKe  TEOPETHYECKOH  OCHOBBI
OUCCEPTALMOHHOTO  HCCIENOBAHUS; ONpPENEJEHUH HHPOPMAaLHMOHHON  0a3bl
UCCJIeI0BaHUsl; OOOCHOBAHHH Hay4YHOM HOBHW3HBI MCCIICJOBAaHUS H IOJIOKEHUH,
BBIHOCHMBIX HAa 3alUTy; TEOPETHYECKOW M INPAKTHUYECKOM 3HAYHMOCTH
JUCCEPTAIINH; CTETIEHHU JOCTOBEPHOCTU M alpoOaLMK Pe3yIbTATOB HCCIEAOBAHUS.

7) Bce matepuanbl WM OTHEIBHBIE PE3YJIBTATHI, 3aMMCTBOBaHHbIE ['aHeM
Jlunnelt U3 TEKCTOB, NMPUHAUICKAUINX APYTHM aBTOpaM, OQOPMIIEHBI B TEKCTE
JUCCEPTAIMK HaJUIeKAUIUM 00pa3oM ¢ YKa3aHHMEM HCTOYHHKA 3aMMCTBOBAHHA.

Couckarenb y4yeHod crenmeHn [aHem Jlunus ykaszama, 4TO JIMYHO €H
MOJIY4YEHBI CIEAYIOLINE PE3YIIbTATHI:

- Paspaborana aBTOopckas Kiaccu¢UKaluusg (QUHAHCOBBIX HHHOBALMKA
MEKJYHApOOHOrO  (DUHAHCOBOTO  PBIHKA, OTpaxaollas IJ00albHbIM W
MHOTOTIPaHHBIN XapaKTep 3THX HHHOBALUH.

- BrigBiaeHa OCHOBOIOJArarollass pojib, KOTOPYIO ChIIpajid KpPYITHBIE
TEXHOJOTMYEeCKNE KOMIAHUH U KOMIIAHHH-E€JIHHOPOTH B U3MEHEHHH COBPEMEHHON
(GHHAHCOBOM CHCTEMBI — OT CHCTEMBI, OCHOBAHHOW Ha BAJIOTaX OTAEJIBHBIX CTPaH,
K CUCTEME, OCHOBAHHOM Ha IJIaT(hOPMax KOHKPETHBIX KOMIIAHHH.

- PackpbIThl HOBBIE JJIEMEHTHl (DMHAHCOBOH CTPYKTYphI, KOTOpas ceHyac
DOpMHpYIOTCS B pe3yJbTaTe BHEIPEHHs TEXHOJIOTMYECKMX HHHOBALMH BO BCE

CEKTOpa MCXKAYHAapOAHOI'O PbIHKA.



- [Ipemtoxena HoBas opMa OpraHM3aLKMK WHTEPUPOBAHHON (HHAHCOBOM
SKOCHCTEMbI, OCHOBAHHOW Ha LUU(POBBIX MJIATGOpPMaxX M NPUHLHUNAX OTKPBITOTO
0ankuHra (Open-source financial services).

Paspa0oranel  IpemIOXKEHUS M JaHbl HaydyHO OOOCHOBAHHBIE
PEKOMEHJALMK 10 pa3sBUTHI0 INpoLEcca HHHOBALMOHHONH TpaHchOpMaLUK
MEXIYHApOAHOTO (PMHAHCOBOTO PBIHKA M €0 PETYIUPOBAHUIO.

[lpeoxkeH  KOMIUIEKC — NPHOPUTETHBIX  Mep, OOEeCIeUHBAIOIIUX
CaMOJO0CTaTO4YHOCTh (PMHAHCOBOH CHCTEMBI Pa3BHBAIOIINXCS CTPAH M COKpAILEHUE
MHOCTPAHHOTO BJIMSHHS U KOHTPOJIS.

8) OcHOBHbIE TIOJIOKEHHMS HCCIENOBAHUSA HANUIA OTpakeHue B 4
nyonMkanuax o0mum odvemoMm 4,34 m.J., onyOJMKOBAaHHBIX B PELEH3UPYEMbBIX
Hay4HbBIX H31aHUAX, onpeneieHHbIXx BAK npu MunoOpHayku Poccun.

9) Couckarens yueHoit crteneHd IaneM JI. B Xxome paboTel Han
JUCCEPTALMEH M IMOATOTOBKE K nyOJIMYHON 3amure mokazana cebs Kak
KBaJIM(UIUPOBAHHBIN HCCIEA0BATEb, CIIOCOOHBIH YEeTKO CGhOpMYIHpPOBATh H
pemIUTh  HAyuyHyr0  3afadyy. ABTOp  NPOJEMOHCTPHUPOBANT  OCHOBHbIE
npodeccHoHaIbHbIE YMEHHS W HaBBIKM, [O3BOJIMBIIME €MY  OIIPEAEIHTh
0COOEHHOCTH W HallpaBJeHUs UHHOBALIMOHHOW TpaHCHOpMaLUu MEXIyHapOAHOTO
(HMHaHCOBOTO PbIHKA B COBPEMEHHBIX YCIOBHSIX.

OnHako Hay4HOE HccienoBanue ['anem JIMinK He TUIIEHO HEAOCTATKOB:

— B IepBOH 3ajaue HCCJICJIOBAaHHs aBTOp OmNpeneitwsl s ceds
HEOOXOJUMOCTh KOHKPETH3aLUH IMOHATHSA «(QUHAHCOBbIE MHHOBAUHUKM» (C.5),
OJTHAKO ITOT BOIIPOC COOTBETCTBYET crelransHocTH 5.2.4 «Dunance» (11.23);

— B TpeThedl  3ajaue  HCHOJB3YeTCd  TEPMUH  «(DHHAHCOBad
Tpancopmauust»  (¢.6). Pasnuuaer M aBTOp NOHATHA — «(QHHAHCOBAs
TpaHnchopMalys» ¥ «MHHOBALMOHHAS TPaHCHOpMaLHd»?

— Ha pHUCYHKe | aBTOpOM IIpHMBEJEHA HE 3asdBJIEHHAss B 3arojoOBKe
knaccubUKalus MHHOBALMH; €€ Heb3sl Ha3BaTh IIOJHOW, HO OHa IPEJCTABIIACT
MHTEPEC ¢ TOYKH 3PEHUS MUPOBOH IKOHOMHUKH (MHHOBALMU B LIENIOYKAX IIOCTABOK
U T.1.); K COXKANEHHIO, IaHHas KIacCH(HUKALMA He HCIOJb3YEeTCS BO 2 M 3 IilaBax

JUCCEPTALINH;



Ha pUCyHKe 14 mnpencTaBiieHbl OCHOBHBIE TUIBI LIU(POBBIX MIATHOPM,
HCIIOJIb3YEMBIX KPYIHBIMM KOMIIaHUsMH. Pabora OBl CHJIBHO BBHIMIpana Mpu
NOApPOOHOM XapaKTepucTHKe OCHOBHBIX Itatdopm: ScaleUp, Elite u np.;

no pabore B LeJOM: B paboTe coumepkarcs opdorpadudeckue U
NYHKTYallMOHHbIE OIIMOKHM, a TaKXke ONedaTkd (Hampumep, HaUMEHOBaHHE
pUCYHKa 16 caenaHo He B IMEHHUTEJILHOM I13JIe)Ke; Ha PUCYHKE 7 HU30BOH ypOBEHb
HEe COIOEpXKUT Ipolera MexIy CJIOBaMHM «HalMOHaJIbHbIe» U «(QHUHAHCOBBIE»; Ha
c.126 nponynieHo cioBo: «IlomyuyuBHIMi B OcieIHee BpeMsl MONYJIPHOCTb Kypc
Ha wubpoBU3auMilo (UHAHCOBOHN, peaIU3yeMblil pa3IUYHBIMU YYACTHHKAMU
MEXAYHAPOIHOTO (PMHAHCOBOT'O PBIHKA...» U JIP.).

Tem He MeHee, Ionarar, 4YTO MpPEACTABIEHHAs K 3alIUTE OUCCEPTALUA
[anem Jluiuu Ha TemMy «MHHOBauMOHHas TpaHchOpMaLUs MEXAYHapOJHOIO
(HUHAHCOBOTO PhIHKa»:

1) COOTBETCTBYET 3asBIICHHOW Hay4yHOW creluanbHOCTH 5.2.5. Muposas
9KOHOMHUKA,

2) COOTBETCTBYET YCTAHOBJICHHBIM KPUTEPHUAM U TPEOOBAHHUAM.

JOKTOp 3KOHOMHUYECKHX HAYK, AOLUCHT
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