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SAKJIOYEHHUE

AUCCepTalMoHHoOro copera Ounancororo yuueepeurera J{ 505.001.102
IO JHCCEPTAlMH HAa COMCKAHKE YYCHOMH CTENCHM KaHauAaTa HayK
0 npucyxaeHuy llonosoi Errenun AnekcaHapoBHe,
rpaxaanuke Pocculickoit @enepauyy,
YYEHOH CTEleHM KaHauaAaTa SJKOHOMHYECKHX HayK

Huccepranus «PazButne METOUKH oleHKH 3 EeKTUBHOCTH
WHBECTHI[HOHHBIX  IIPOEKTOB  HE(TErazoBhIX  KOMIIaHMH B YCJIOBHIX
AeKapOOHU3aIU 110 HAYYHOH crenransHocTy 5.2.3. PernonansHast v oTpacieBas
IKOHOMMKa: DKOHOMHUKA IIPOMEIIILUIEHHOCTH (3KOHOMHYECKHE HAYKH) IPHHATA K
nybnuaHoMy paccMmotperuto U 3ammre 01.10.2024 (mporokon 3aceaaHus
Ne  3-24/102) nwccepraumoHusiM — coBeroM [ 505.001.102, co3gaHHBIM
DuHaHCOBBIM YHHBEPCHUTETOM B COOTBETCTBUM C IpaBaMu, [PelyCMOTPEHHBIMU
B iyukTe 3.1. crateu 4 @epepanpHoro 3axoHa «() Hayke M TOCYIapCTBEHHOH
Hay4YHO-TEXHHYECKOH mnonuTHke» ot 23 aprycra 1996 r. Ne 127-®3, npukaszom
OGunynusepcuteta ot 19.09.2018 Ne 1721/0. MsMeHeHHs B HOIHOMOYMS
¥ IIEPCOHANIBHEI  COCTAaB  COBETa BHeceHsl InpukasamMu @OuHyHMBepcuTeTa
oT 27.06.2019 Ne 1504/0; or 28.02.2020 Ne 0385/0; ot 27.04.2022 Ne 1048/0;
ot 24.05.2022 Ne 1321/0.

Counckarens Ilonosa Esrenust AnexcanapoBHa, 1997 roma pokIeHHsd,
B 2024 ronmy OCBOMNA NpOTpaMMy MOATOTOBKH HAYYHO-TIENArOTWYECKHX KaipoB
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ksandukanun «Mccnegosatens. IIpemogasarens-uecie oBaTens» $heneparbHOro
TOCYZapCTBEHHOTO  00pa3oBaTeIbHOTO OIOKETHOTO  YUPEKACHUS  BBICIIETO
obpazosanus «DUHAHCOBBIN YHHBEPCUTET 1pH [IpaButensctae
Poccufickoit @enepanuu». B  wacrosmee Bpems I[lomosa E.A. paGotaer
B TOJDKHOCTH CTapilero KoscynasTaHnTa AaMuuucTpaimuun Q00 «Mmnmementa»
(Mocxsa, caMocTOsITeIbHAS OpraHu3aius) (0 COBMECTHTENBCTRY — B JOIKHOCTH
crapurero npenogasarensa Kadenps! orpaciessix peinkos QakynbTeTa SKOHOMUKH
u Omspeca @GI'OBY BO «®PunaHcOBBIA yHHBepcuTeT Ipu [lpaBUTEnscTRe
Poccuiickoit @epepaunm») (Mocksa, [Ipasurtensctso Poccuiickoit @eneparium).

Huccepranus [Tonosoit E.A. BemonHeHa Ha Kadenpe oTpacieBBIX PHIHKOB
Daxynbrera akoHOMUKHN K OuzHeca ®I'OBY BO «DuHAHCOBBINM YHUBEPCUTET IIPH
IlpapurensctBe  Poccuiickoit  ®epeparmm»  (Mocksa,  IIpaButenscTso
Poccuiickoit ®enepanun).

Hayuneri pyxoBOZHTENs — MOOKTOP 3KOHOMHYECKHMX Hayk, Ipodeccop
apkoBa AmnTOHMHa Bacumwesna, OI'OBY BO «®wHaHCOBBIH YyHHBEpCHTET
npu [Ipasurenscrse Poceniickoii @enepanmmy, QakynpreT 5KOHOMHUKH B OH3HECa,
Kadenpa orpacneBsix pIHKOB, 3aBeIyIOIIHHA Kadenpoi.

Ilo MecTy BBRIIOJTHEHHS OWCCEPTAIlH BBIIAHO ITOIOKHUTENBHOS 3aKII0UEHHE
no auccepranuu oT 31.07.2024 Ne 05615.

ComckaTens uMeeT 5 omyOIHKOBaHHBIX paboT obmuM odseMom 3,08 ML
(Becb 00beM aBTOPCKHI) B peleH3HPYEeMBIX HAYYHBIX H3aHHMIX, OIPEIEICHHEIX
BAK npu MunobpHayku Poccun. Bee myOnukanum mo TeMe QuccepTalyi.

B ony0amkoBaHHBIX Hay4yHBIX paboTax pacKpbITEl OCHOBHBIE IIOIOXKEHUA
HaY4YHOM HOBH3HBI, OTpaXEHHBIE B AUCCEPTAIIMOHHOM HCCIIeI0BAHUH U BEIHOCUMEIE
Ha 3aIIUTY. B 9acTHOCTH H3J0KeHO 0G0CHOBAHHE HeoOXonuMocTH TpaHchopMaluy
UHBECTHIIMOHHOTO ILIAaHMPOBaHUs He(TerazoBofl KOMIIAaHHWW IIpHU Dealn3aLuu
NPOEKTOB B YCHOBHAX jAekapOOHM3alMH; pPacCMOTPEHBl BOIPOChHl OLEHKH,
U IIPOBEACH aHATU3 WHCTPYMEHTOB MOBBIIIEHHS SKOHOMMUECKOH 3(DeKTHBHOCTH
MHBECTUIIMOHHBIX  IPOEKTOB  He(TerasoBbIX  KOMIIAHHH B YCIOBHAX

ﬂeKap60H1/13aan; OpeACTaBICHB! PE3YIBTATEI ONCHKH BIUAHHSA LIEHEI YITICPOAd Ha



WHBECTHLHOHHBIC IIPOSKTHI IIPOMBIIINIEHHBIX HE(PTEra30BbIX KOMIAHHHA; PACKPEITH
HOAXOMBI ¥ alNTrOPHTMBI BbIOOpa OM3HEC-MOEH TPOU3BOACTBA BOAOPO(a Ha OCHOBE
PamXUpOBaHUs OTpacied-norpedbureneil; nano obOCHOBaHMEe METOXOB BbIOOpa
WHBECTHLMOHHBIX  pEIIeHHMH  He(TerasoBBHIX  KOMIAHME B YCIOBHAX
IexapOOHH3aIIHH,

K naubonee 3HauuTETHHBIM pé60'raM COUCKATeld CclieqyeT OTHECTH:
Ilomosa, E.A. Bribop Ou3Hec-MOZens IIPOM3BOACTBA BOAOPOJA HA OCHOBE
pamKupoBaHus orpacnei-niorpedureneit / E.A. Tlomopa // Camoymnpasnenue.
—- 2022, — Ne 3 (131). — C. 85-89. — ISSN 2221-8173; Ilomosa, E.A.
WMHBeCTUIIMOHHBIE  NPOEKThI  HEeMTErasoBLIX  KOMIIAHMH B YCIIOBHAX
HexapOOHM3ALMK: OIIEHKa W WHCTPYMEHTHl HOBBIEHHS JKOHOMHYECKOH
sddextusrocTH / E.A. [Tonosa // busuec. O6pazosanue. [IpaBo. —2023. — Ne 4 (63).
— C. 134-140. — ISSN 1990-536X. (K2); Ilomosa, E.A. Tpauchopmais
HHBECTHIIMOHHOIO IIJIaHHpOBaHUA He(Tera3oBoM KOMIIAHHM IIPH peaH3alHH
OpOeKTOB B yciaoBusax naexapbommsammu / E.A. Ilomosa // VuHoBanuu
u uasecTulud. — 2024, — Ne 2. — C. 40-44, — ISSN 2307-180X. (K2).

B muccepraumu Ilonmomoit E.A. OTCYTCTBYIOT HEeIOCTOBEpHEBIE CBEICHHS
00 omyONMKOBAaHHBIX paboTaXx, B KOTOPEIX W3JIOKEHEl HAYYHBIE DEe3yIbTAThI
AucCCepTaluH.

Jluua, BKMIOYEHHBIE B COCTaB JHCCEPTAIlOHHOTO COBETa, HPEICTABMIIM
12 n¥CEMEHHBIX OT3BIBOB Ha [JHCCEPTAUMIO, H3 HHX 12 IIOJOKHUTEIHHEIX,
0 orpruaTensHelx. YieH auccepramoHHOro coBera OUHAHCOBOIO YHHUBEPCUTETA
A 505.001.102, nmoa.n., npodeccop Illapkosa A.B., SBIAETCA HAYIHBIM
pyxosonureneM IlomoBo#f E.A., npepcraBuna OT3BIB HAYYHOTO PYKOBOIHTENA
cormacHO  BTopoMy afzamy 1. 6.12  «[JomoxeHHS O TPHUCYXKICHUH
B (DHHAHCOBOM YHHUBEPCHTETE YYEHOH CTeNeHH KaHOuAAaTa HayK, YUeHOH CTeneHu
TIIOKTOpa HAYK».

Ha nucceprauuio u apTOpedepaT IuCCepTalUy TOCTYITHIHN OT3BIBEI OT:

1. Komzomora A.A. (OO0 «HayuHo-HCCHENOBATENBCKHE WHCTHTYT

SKOHOMHUKH M OpraHHu3alvy YIIPaBACHHSI B ra30BOH HPOMBITHIIEHHOCTH»,



4

A.3.H., npodeccop). OT3BIB 100KUTeNBHBIH. OTMedeHa BEICOKAS aKTyalbHOCTE
TEMBI HCCIENOBAHNA, a TAKKe HayyHas U HpaKTHYeCKasd 3HAYUMOCTh MONYIEHHBIX
Pe3ynbpTaToB. 3aME4aHUus OTCYTCTBYIOT.

2. Kynaruga B.A. (®I'BYH VHCTHTYT 3HEpPreTHYeCKHX WCCIEI0RAHMI
Poccuiickoii akamemmy Hayk). OT3piB mojoxurensHbii. OTMeyeHa HOBH3HA
paboTel, OpUIMHATBPHOCTH MHONYYEHHBIX BBIBOJAOB M HMX LEHHOCTh Kak
C TEOPEeTHYECKOH, TaK M C MpaKTUHeCKOHW TOYeK 3peHMs. B kauecTBe 3aMedyaHuii
YKa3aHo, YTO apTOpy Cclefosano Obl oOpaTHTh BHUMAaHHE HE TOJIBKO Ha
VHBECCTUIIMOHHEIE TIPOEKTHI, HAXOAJINMeEcs Ha paHHeH craiud npopaboTku, HO
¥ pacCMOTpeTh BIMSHHE METOOUKH Ha TIIPOEKTBl, B KOTOPHIX IIOHECEHHI
KanuTanbHble 3aTPaThl, & TaKXKe, YTO HEOOXOAMMO YTOYHHTB, HACKOIBKO
s3¢dexTHBHA MpPeNTOKEHHass METOAWKA B ClIydae ee MPAMEHEHHS Ha YXKe
peanu3yeMbIX MpOeKTax, HW KaK KOHKPETHO €€ BHeJpeHHe IIOBIIUseT Ha
OusHEeC-IpOLECC IPUHATHS.

3. Kyapssuesoit O.B. (®I'BOY BO «MOCKOBCKHI TIoCyIapCTBEHHbIH
yHUBepcurer uMMeHH  ML.B. Jlomonocosa», m.3.H., mpodeccop). O13nB
MIONTOKHUTENBHEIA. B KauecTBe MONOXKUTENBHON CTOPOHBI HCCIEAOBAHMA OTMEYeHa
OPUIMHANTBHOCTh aBTOPCKOTO IMOAX0Ja, 3aKIOYalolmerocs B PacCMOTPCHHH
UHBECTHIHOHHOTO IUIAHHPOBAaHMA dYepe3 MEXaHW3M YCTOMYHBOTO Pa3BHTHUS.
B xagectBe 3ameuaHuil ykaszaHo, UTO M3 aBropedepaTa He fCeH aITOPHTM
OTIpeJesIeHrs BEPOATHOCTH LIEHOBOIrO CUeHapus npu pacuere EMV mis ouenku
WHBECTHIMOHHOIO IIPOEKTa, @& TakXKe CcJIeJyeT YTOYHHTh, Ha KaKOHW TIEPHOT,
PacCYMTBHIBAIOTCA IIOKaszaTeld, OTpaxarollue 3(GEeKTUBHOCTE XO3SHCTBEHHOMN
IesATEeIIPHOCTH KOMIAHUH.

4. IOnycona J.A. (ODI'AOV BO «MockoBCcKkHi FOCYAapCTBEHHbIN HHCTHTYT
MEXJIYHAPDOIHEIX OTHOWIEHHH (yHMBepcuTeT) MUHHCTEPCTBA HHOCTPAHHBIX Hell
Poccuiickolt @enepanuu», i.3.H., JoUeHT). OT3LIB IOIOXKHUTENBHEI. B KavecTse
3aMeYaHui K asropedepaTy OTMEUEHO HEJOCTATOYHOE PACKPHITHE OTAEIbHBIX
TIOKAa3aTenel  CTPATEerM4YecKoro  IUIaHMPOBaHHA  JIAd  YPOBHSA  KOMITAHWEK
Ha cTpanuie 22. Tawke nenecoodpasHeIM OB1I0 OBl OTpaXKeHue anpobanuy JaHHBIX

IIoKaszarelielt B HeTerazoBoii KOMIIAaHUH U JEMOHCTPAIU UX dhheKTHBHOCTH.



5. Maruusa B.M. (®TAOY BO «Poccuifckuii rocynapcTBEeHHBINR
YHUBepCHTeT HE(TH M Tra3a (HalHOHAIBHBIA WMCCIENOBATENbCKUH YHHBEPCHTET)
uvenu M.M. I'ybkuna», K.3.H., moueHT). OT36IB OJOKHTENBHEI. B KauecTBe
AOCTOHHCTBA pabOThl BIAENCH KOMIUIEKCHBIH HOAXOA K PaspaboTKe MpoLeAyphl
BEIOOpPR2 BapHaHTOB pealM3dlludl  HHBECTHIHOHHBIX TMPOEKTOB C  YUeTOM
IeKapOOHU3ALKMOHHOR  COCTABIMIONIel ¥ BHEOPEHWIO JAHHOHW IIPOEXYpPHI
B OW3HEC-TIPOIeCChl KOMNaHWH. B KadecTse 3aMeyaHMd OTMEYEHO, YTO B CBARH
C IpEACTaBlieHHEM IIOpANKa BHEIPEHWS H3MEHEHWUH B JeATENBHOCTH KOMITAHUH,
BBI3BAHHBIM JOMOTHEHHEM METOAMKH OLIEHKH 3(QPEeKTHBHOCTH WHBECTUIMOHHBIX
ITPOEKTOB, CIEAyeT NOGaBUTEH rPadUIecKyl0 WHTEPIPETALMIO aITOPHTMa JaHHOTO
mpoliecca.

6. Mnunosa M. (PI'BOY BO «I'possenckuil rocyaapcTBeHHB HeQTAHOH
TEXHHYECKHUHA yHHUBEPCUTET HMMeHH akagemuka M.J. MIIIHOHIIMKOBaY,
O4.3.H., npogeccop). OT3pB ToNoXUTENbHBIH. (OTMEYeHO, 4YTO AHCCEpTallus
NpeAcTaBideT HHTEpPeC KaK HCCHeAOBaHUe, HaIpaBlIeHHOe Ha TeopeTHYecKoe
1 METOOJIOTHYECKOE OCMBICTIEHHE OCHOB OLIEHKH SKOHOMUUYECKOH 3 heKTUBHOCTH
WHBECTUIMOHHBIX IPOEKTOB B YCIOBUAX AekapOoHusanuu. B xadecTre 3amedannit
YKa3aHO OTCYTCTBHE B apTopedepaTe METOOUKH pacyeTa IIOKa3aTelsd OJKHIaeMOH
OCHEXHOW CTOMMOCTH C y4eTOM H 0e3 ydeTa HeKapOOHH3alIHOHHBLIXK 3(QQeKTOoB,
a TaxKe CXEeMBI JKH3HEHHOTO [UKJIA MHBECTHLHMOHHOHM MporpaMMbl ¢ yKa3aHHEM
TOTO, YTO M3MEHHMIIOCH OIarofaps BHOCUMEIM aBTOPOM MPEITOKEHUIM.

7. Ymuruaa J.b. (AO «3apybexuedts»). OT3BIB TOJOKHTETBHBIN.
Otmeueno, uTo HaubONBIIHME WHTEpPeC TMpPEICTABISIOT VBA3KA KOHIIEMIIHH
YCTOHYMBOTO pa3sBUTHA C LEIMH AeKapOOHW3alMM, a TakXke JOMNOJHEHHE
pernaMeHTHBIX AOKYMEHTOB IO IOpAAKY IUIaHuWpoBaHud. [IpW 3ToM B KauecTe
3aMeuaHMi yKa3aHo, 9TO M3 aBTopedepara He SICHO, KaK YUHTHIBACTCS HHQIISLIHS
DY [IPOrHO3MPOBAHHWK LEH Ha YITIepOoXd, a Takke Kak (QOPMHPYIOTCS IIEHOBBIE
CLIeHapUHU [IpH pacueTe oxazarens EMV,

B rmpouecce 3ammTEl COMCKATENeM JIaHBE MCYEPIBIBAIONIME OTBETEHI
W HEeOOXOOUMBIE pa3biICHEHHS Ha 3aMedaHus, COIepKallHecs B IONYUYEHHBIX

OT3BIBaX.



B pesynbTate myONMYHOTO pacCMOTPEHHS W  3AIUMTHL  AMCCEPTAIMH
Iomopolt E.A. Ha Ttemy «Pa3BuTHe METOIHMKM OLEHKH >(dEeKTHBHOCTH
VHBECTUIIMOHHBIX ~ [POEKTOB  He(TerasoBblX  KOMIAHHA B  YCIOBHAX
IeKapOOHU3ALUI» UCCePTAUMOHHEI COBET YCTAHOBHIII, YTO:

1. Couckarens yueno#t cremeru Ilonosa E.A. cOOTBETCTBYeET
YCTAHOBJIEHHBIM TpeOOBaHMAM, [IPEABABIIEMBIM K COMCKATENIM YIEHOH CTEIIeHH,
KaK JHuo, TOArOTOBHBUICE OHCCEPTAIlHI0 Ha COHCKaHMe VYeHOH CcTemeHu
KaHIHAATA HAYK IIpH OCBOEHHUH IIPOTrPaMMEI OATOTOBKH HAYYHO-TIEIArOTHYESCKAX
KaZpoB B acHHpaHTYype.

2. Haspanwe Tembpl W coxepkamue mguccepranmu I[lomosoit  E.A.
COOTBETCTBYIOT HAYYHOM CHenHaibHOCTH 5.2.3. PernonamsHas W oTpacieBas
IKOHOMHMKA: DKOHOMHKKA IPOMBIIIIEHHOCTH M OTPacld HAYKH — JKOHOMUYECKHE
HAYKH, I10 KOTOPBIM IIPOBOISTCS ITyONIMIHOE PACCMOTPEHME K 3allUTa THCCEPTAUNH
B IUCCEPTAITHOHHOM COBETE.

3. Couckatens yueHoit ctenernu Ilomopa E.A. mpemioxmia 3HAYUMOE IS
HAayKW M NPaKTUKH pelleHHEe aKTyalbHOHM Hay4YHOM 3aJadi, MMEIOIel BaXXHOe
COL[MAJIEHO-3KOHOMHUYECKOE 3HAYECHUE! 000CHOBaHME METONIECKUX
¥ IPaKTHYECKUX ITOAXOZOB, II0 COBEPLISHCTBOBAHWIO OIIEHKH M HOBBIIIEHHUIO
2((EeKTHBHOCTH  XO3AHCTBEHHOH  JesTelbHOCTH  He(TerasoBbIX  KOMIIAHMH
B YCIIOBHAX peanu3auuy NeKapOOHM3alMOHHOH IOJHTHKH, YTO CIOCOOCTBYET
COBEPIIEHCTBOBAHKIO METOOMOIMH HHBECTUIIMOHHOTO NPOEKTUPOBAHUS U OLIEHKH
3 PEeKTUBHOCTH HHBECTHIIHOHHBIX IIPOEKTOB.

4. Couckarene yuenoil crenenu [lomosa E.A. BBena B Hay4dHweiil obopor
cleayrollle HOBEIE HAYYHEIE PE3YIBTATHI:

TeopeTHYecKHe!:

- OnpeneneHkl MECTO W POAb HHBECTUIIMOHHBIX ITPOEKTOB B pealu3alldy
NeKapOOHU3aLMOHHON TIONMUTUKY  HedTerasoBbIX KOMI@HWM, IIpeaIolKeHa
KITacCHQWKANNUA MHBECTHIIMOHHBIX IIPOSKTOB B 3aBHCHUMOCTH OT HAIWYHMA B HUX

IeKapOOHU3AMOHHON COCTABIISIOIIEH;




- C y4eTOM CrnenHuQHKH JeATeTbHOCTH He(TEra30BEIX KOMIIAHKH 060CHORAHE]
ABa TOAXOZAa K OIpefeleHHIO LEeHbl YIVIEPOOHOIO CcleAa: BHYTPEHHAA IIeHa
(«K PBIEKY» NIpHMEHAETCS B KauecTBe GeHUMAapKa JUIs NPOEKTOB), BHEIIHA IeHa
(«OT pEIHKa» HPUMEHAETCS IS OLEHKH 3(Q(EeKTOB, 3aBHCAIIMX OT BEIHYMHEI
YIJIEPOAHOTO CIea);

- BBISIBJIEHB! M CTPYKTYPHUPOBaHE! (hakTOphl (peryIaTOpHbIE, MapKETHHTOBEIE,
(HHEAHCOBO-OKOHOMHYECKHE, TEXHOJIOTHYECKHE), OKashlBarolee Haubomsliee
BITHAHNAE HA UEHY YTIepOIHOro ciena HedTerasoBblXx KOMIAHHIA,

NpaKTHYeCKHe:

- MoAHUIUpOBaHa CHCTEMA nokazarenei sddbexTHBHOCTH
HHBECTHIIHOHHBIX IPOEKTOB ¢ y4eToM 3(dexTa oT mexapbonusanuu (oxugaeMas
JNeHeXKHasd CTOMMOCTh MHpPOEKTa, SKOHOMHYecKas mg00aBleHHAas CTOMMOCTS,
MOU(PHIIMPOBAHHEIN HHAEKC JOXOXHOCTH),

- TIpeMIoXKeHa (opMantu3oBaHHad IIpoliefypa BeIOOpAa WHRBECTHIIMOHHBIX
IIPOEKTOB ¢ JeKapOOHU3aIMOHHOR COCTABNAIONICH, HAPaRIeHHAS HA TIOBLIIICHHE
3QPEeKTHBHOCTH X03IUCTBEHHOMN AEATENLHOCTH He()Tera30Bol KOMIIAHKH;

- paspaboTaHBl HAYYHO-NPaKTHYECKHe PeKOMEHIAlMH MO pealn3anuu
NeKapOOHU3ALMOHHON NONMUTHKY HedTera3oBbIX KOMIIAHHM, BKIHOYArOIIne B ceds
ACMEKTHI CTPATETHYECKOro ¥ HHBECTHIIMOHROIO IIJIaHHPOBAHHUS.

5. Huccepramus Ilornopoit E.A. Ha TeMy «Pa3BHTHE METOIMKH OLIEHKH
3 (peKTHBHOCTH HHBECTHIMOHHBIX MPOEKTOB He(Tera30BEIX KOMIAHUH B YCIIOBHIX
nexapOoHH3aIMM» o0llagaeT BHYTPEHHHM €JUHCTBOM M JIOTMYHO BLICTPOEHHOMN
[IOCAEA0BATENBHOCTEIO H3N0KEHUA MaTepHaa.

6. OB0CHOBaHHOCTE TOJOKEH¥H u BBHIBOLOB mucceprauuu Ilomosoii E.A.
Ha TeMy «Pa3BuTHe METOAMKH OLIEHKH 3(DQeKTUBHOCTH HHBECTHIIMOHHBIX TPOEKTOB
He(TerasoBBIX KOMITAHHM B YCIOBHSX JeKapOOHH3AUM» IMOATBEpKIeHA
CIeOYOIIHMH  apryMEHTaMH:  BCECTODOHHHM  aHalli30M  OTEYEeCTREHHOH
3aKOHOMATeNbHOM  0a3pl,  pe3yapTaTamMy  MCCIEIOBAHMH  OTE4YeCTBEHHEIX
1 3apyOeKHBIX YUYEHEBIX, MaTepHataMu aHaIu3a OTE€YECTBEHHOIO

" MCHKIOYHapOIHOTC OIbITa B chepe OLICHKH 3@)@)6KTHBHOCTH HHBCCTHIHOHHBIX



IPOEKTOB HE(TEra30BBIX KOMIIAHHM B YCIOBHAX HeKapGoHu3aluM, MpUMeHEHHeM
PYKOBOACTB M CTaHAApTOB, PEryJIUpPYIOUIMX BOIPOCEL, paccMaTpHBaeMEIe
B JUCCEPTAIMH,

JlOCTOBEPHOCTS Pe3yNbTATOR, no&yquHH};: Ilonopo#t E.A. obycrnorneHa
UCIONB30BaHMEeM OOINEHaydHBIX METONOB (aHamwsa, CcuUHTe3a, CpaBHEeHHS
1 0OOOIIEHNS), a TaKKe CIeIMANBHBIX METOHOB Ui paboThl ¢ IMIHPHISCKUM
MaTepUanoM (CTaTHCTHYECKHE METONBI 00paloTKH ¥ BepudHKalUK NAHHBIX,
CPaBHHUTENBHBIM aHamm3, xnaccuduxkanms). HcecrnemoBanne OCHOBBIBAETCH
Ha aHaJu3e TPYAOB OTEUECTBEHHBIX H 3apyOEXHBIX YYEHBIX, OTPAKAIOIIHUX
COBPEMEHHBIC NOIXOJEl K OlleHKe 2(P(HEKTUBHOCTH HHBECTHIIMOHHBIX INPOEKTOB
He(TerasoBbIX KOMIIAHHM B YCIIOBHAX JeKapOOHH3AIHH.

7. Pesymprarel aucceprauuu  Ilonmosoii E.A. Hammm IpakTHYecKoe
npuMenerue B gestensHoctH OO0 «KHI'K-MHII3» (O06mecTBo ¢ orpaHuyYeHHON
orBeTcTBeHHOCTRI0 «Mneckuii HII3 wmm. A.A. Illamapa»). PazpabotanHble
B [IHCCEPTAIMH METOIHYECKHE TIO{XO0AB! ITO3BOIIIIOT YUECTh AeKapDOHH3al[HOHHEBIE
3¢ dekTr! mpu oneHke 3G OEKTHBHOCTH HHBECTHITHOHHEIX TIPOSKTOB, BOSHUKAIOIINE
B pE3YyIbTATE YKECTOUCHHUA PeryIHpOBaHHA BBHIOPOCOB HAa MEXIYHAPOIHOM
U HallHOHAIbHOM  YPOBHSX, M MOSBIGHWS IHOHATHE «UEHA  yriepoaan.
B uHBecTHIMOHHOE IUTAaHUpPOBaHME KOMITAHWM BHeApeHa paspaboTaHHas
B JUCCEpPTAlMy MOAeTh OO0OCHOBaHHOTO BEIOOpa BapHaHTa JIeKapOOHH3aIWH,
yyuTeIBatONas 3hPeKTHBHOCT HCITOIB30BAHNSA HHBECTHIHN NPH PamXHPOBAHUM
onuuii. Taxke B OH3Hec-mpoleccax KOMIIAHWM HCIIONB3YIOTCS OIIMCAHHBIC
B UCCJIEIOBAaHUH IT0Ka3aTelH AN PaHXUPOBAHUS WHBECTHIIMOHHEIX [IPOEKTOB IpH
$hopMUpPOBaHUY HHBECTHIIHOHHOM IIPOTPaMMBb], YIHTEIBAIOIIHE HEOMPENeICHHOCTH
Y PHCKH, BO3HUKAIOIIHUE B PE3yJIbTaTe M3MEHEeHME LIEHbI Ha YITIEPO 01 AeHCTBHEM
pa3nuyHbIX (GakTOpoB. BEIBOOEI W OCHOBHBIE IIOJOKEHWS OUCCEPTALHU
UCIIONB3YIOTCS B IIPAaKTUUECKOH padoTe TMpeanpuaTHss ¥ CIIOCOOCTBYIOT
060CHOBAHHOMY IIPUHATHIO HHBECTHUHOHHEIX PEIIeHUH, YBEINYSHHIO CTOUMOCTH
KOMIIAHUH U €€ YCTOHIHBOMY Pa3BUTHIO.

MaTepHaﬂBI JduccepTanyy HKCIIOAB3YIOTCH B Hp&KTH‘IGCKOﬁ ACATCIIBHOCTH



OI'BY «Poccuiickoe >HEPreTHYECKOe AareHTCTBO» MUHHCTEPCTBA 3HEPreTHKH
Poccutickoit Penepanun. B yacTHOCTH BHEIpPEHE! pa3paboTaHHble B THCCEPTAIMH
METONMYECKHE IIOTXOIBI OLICHKH 3>(eKTHBHOCTH HMHBECTHIHOHHBIX IIPOEKTOB:
KIacCHQHKalMs MHBECTUIMOHHBIX INPOSKTOB, TOKazarend 3PHeKTHBHOCTH.
Marepuansl HCIONB3YIOTCS areHTCTBOM IIPH  pealid3allid  KOHCAITHHIOBOH
HOAZEPKKA B 00NACTH PerucTpaluyl U Bepu(HKAMK MPOEKTOB, HATPABIEHHEBIX
H4a CHIKEeHHe BBIOPOCOB TIApPHUKOBEIX TIa30B. PaspaboTaHHBIe MPelTOMKeHHs
CIIOCOGCTBYIOT MOBBIICHHUIO TOYHOCTH OIEHKH KOMMeEpYeckol »(GdexTHBHOCTH
IIPOEKTOB, HAlleNEHHBIX Ha O0ecIedeHHe YCTOMYHWBOTO Pa3BUTHS IPEeANPHATHI
TOK.

Martepuanst AUCcepTallu IIPUMEHIHCE B pabote
HemapramMenTa oTpacieBbiX peIHKOB (DakyapTeTa 53KOHOMHKM W OH3Heca
@®HHAHCOBOrO YHHMBEpCHTETa B y9eOHOM IIpouecce MO  AMCLMILUTHHEM
«IJKOJOru4ecKass 3KOHOMHKaA», «MExXIYHApOAHbIE 3KOHOMHYECKHE CTPaTeryu
npemnpaatad TOK» 1nmo  temam: «Oxonormueckudt  (GakTop  pa3sBHUTHA
TOILTHBHO-3HEPreTHYECKOI0 KOMITIIEKCca», «l mobanbHbIe HKOTOr0-3HEPTeTHIECKHE
TPEHIBD», «MeXIyHapoAHble IKOHOMHIECKHE CTpaTeTHH H MUPOBOI peiHOK TIK.
B uwactHOCTH OBUIH MCHONBE30BaHBl KOHKPETHIMPOBAHHOE B paboTe OmpeneleHHe
«YCTOWYMBOE paspuTHE He(TerazoBolM KOMMaHHH», a4 TaAKKE IPeNIOKeHHBIH
METOAMYECKHH MOAX0 OIIPEeeNeHuUs LIeHb! YIJIepoa, UCIIONb3YEeMBIH AT OLIeHKH
>QPEKTHBHOCTH HHBECTHIIMOHHBIX POEKTOB HE(DTEra30BoM KOMIIAHHH.

8. Huccepraums coAepKUT CBeAeHHs O JuyHOM BKianme [lomosoit E.A.
B HayKy, KOTOPBIH BEIPA3UICS B HEIIOCPEACTBEHHOM YYacTHH aBTOpa JHCCEPTALNU
B TIOJIYYCHHH MCXOIHBIX [aHHBIX, B pealusalldd BCEX OJTamoB IIpollecca
HCCIEIOBaHUs, B allpodaluy pe3yabTaToB UCCIeIOBAHMS U IIOATOTOBKE OCHOBHBIX
My OIuKanuil 110 BEIONHEHHON paboTe.

9. Bce MaTepuansl WIM OTOCIBHEIE pPe3yNBTaThl, 3aWMMCTBOBaHHBIC
1 ucnons3osannsie [Tonosoit E.A. 13 yyxux TexctoB (padot), 0QOpMIIEHBI B TEKCTE
A¥CCepTalliy HajilexanmM o0pa3oM C yKazaHHeM HCTOUYHHUKOB 3aHMCTBOBAHMA.
HenoOpocoBecTHBIE  3aMMCTBOBE@HHS ¥ HEKOPPEKTHBIE  CaMOLUTHPOBAHHA

OTCYTCTBYIOT.
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AuccepranuonHEId coBeT OTMewaeT, yTo JuuHO Ilomosod E.A. monaydeH:I
CIEYIOUIHE PE3yNbTATEI: OIPENETeHkl MECTO U POJIb MHBECTHLIHOHHBIX MPOSKTOB
B peanu3anuy  AeKapOOHM3aLHOHHOW IOMMTHKH He(TerasoBEIX KOMITaHHI;
IPeANOKeHa KINacCH(pUKAUUsd WHBECTUIMOHHEIX MPOEKTOB B  3aBHCHMOCTH
OT HAallMYMA B HHX JeKapOOHH3alMOHHOH COCTABIAIONIEH; 000CHOBAHEI ITOAXO/IbI
K OTIIpENIEeICHHI0 LEHBI YITIEPONHOTO CHNEefa; BBIABJACHBI W CTPYKTYPHPOBAHBI
(aKTophl, OKasmIBaioilee Haubosblliee BIUSHHE HA LEHY VIVIEPOAHOTO CIEefa;
MoIuuuMupoBaHa cHcTeMa Tokazarenefl 3(P(EKTHBHOCTH HHBECTHUIIMOHHBIX
IIPOEKTOB ¢ y4eToM 2 deKTa oT IeKapOOoHM3AlNY; IpeaioKeHa HOpMaTH30BAHHAS
npoleqypa BbHIOOpAa WHBECTHIIMOHHBIX MPOEKTOB ¢ AeKapGOHU3AIMOHHOIM
COCTaBJLAIOLIEH; paspaboTaHb! Hay4HO-IPaKTH4ecKue peKOMEeHaluu
IO peany3alyy AeKapOOHU3ALMOHHOMN TONUTHKH He()Tera3oBhIX KOMITAHU.

10. OcHoBHBIE Hay4dHBIE PE3yNBTATHI AMCCEPTAIMM OITyOIHKOBAHBI B IIATH
HAy4YHBIX paboTax B peleH3UPYEeMBIX HayYHBIX U3JaHUAX, PeKOMeHI0BaHHbIX BAK
npu MunoOprayku Poccuu B kadecTBe 00s3aTENBHEIX 110 HAYYHON CIIELHATEHOCTH
5.2.3. PeruonaneHas M oTpacieBas 3KOHOMHUKa: 3KOHOMEKA NPOMEIIUIEHHOCTH.
Bce monoxenysa OHccepTalMM OTPaKEHB! B IMyONUKaIusx, HEOIyOIHKOBaHHEIE
Hay4YHEIE PE3YIBTATHI 3allMUIEHHOM qUCcepTaly OTCYTCTBYIOT. Bee nmyOnukammu
BLIIIOJIHEHB! ABTOPOM CaMOCTOSTENBHO.

11. Couckartens ydenod cremenu IlomoBa E.A. B xXome paboTbl Hag
AvccepTanuedl M ee NyOMM4YHOM 3alUTHI Mokasana cedst Kak HCCHefqoBaTeNb,
CIOCOOHBIH K CAMOCTOSTENBHOM HaydUHOM NeATENbHOCTH: IPOsIBIIA He0OXOaUMbIe
obrue TeopeTHUeCcKHe 3HAHUS 110 Hay4dHOU crenuanbhHocTH 5.2.3. Permonansnas
U OTpaciieBas 3KOHOMHKA: 3KOHOMHKa MPOMBIILICHHOCTH (9KOHOMHYECKHE HAYKH);
oBllafena OOIMeHayYHBIMH NPHHIMIAMHY, JIOTUKOH H METOAOJOTHEeH HaydIHOIO
MO3HAHMA, [IPOJEMOHCTPHAPOBAIA YMEHHE CKaTo, JOTHYHO M apryMEeHTHPOBAHHO
H3llaraTh MaTepHal MO METOAMKE OUESHKH HPPEKTHMBHOCTHM HHBECTHUHMOHHEIX
IIPOEKTOB HE(TEra3oBBIX KOMIAHMH B YCIOBHSX JAekapOOHM3alMM; IoKa3aia
HaJgu4yHe  KBanM(pUKaMOHHBIX CIIOCOOHOCTEM K  JanbHeimel  HayvdHOU

ACATCJIBHOCTH B PEIICHHH HOBBIX HAYUHBIX 3a1a4 IKOHOMHYECKOMN OTpac/Iyd HayKH.
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Ha 3acemanuum 3 pmexabps 2024 roma [AMCCepTalMOHHEBIR  COBET
®unancoBoro yHuBepcutera J[505.001.102 mpuHAT peIIEHHE IPHCYIUThH
ITomoBo¥ EBrenun AnexkcaHapOBHE YUEHYIO CTEITeHb KaHIH/IaTa S3KOHOMUYECKHUX
HayK.

Ilpy npoBemeHMM TaMHOrO TIOJOCOBAHWS IMCCEPTAMOHHEIA  COBET
Ounancosoro ynusepcutera [ 505.001.102 B xomwyectBe 12 YenoBeK, M3 HUX
6 JOKTOPOB HayK II0 IPOQWII0 (CIEeNHATH3alMi) HAYIHOM CIEeLHATbHOCTH
paccMaTpUBaeMON OUCCEPTALMM, y4acTBOBAaBUIMX B 3acelaHuy, U3 13 HemoBex,
BXOIAIIMX B  COCTaB  COBETA,  [POrOJIOCOBANM:  3a  IIPUCYKIEHUE
Y4eHOM cTemeHH — 12, HpOTHB NPHUCYXOCHHS YYEHOH CTeNeHM — HeT,

HEeIeNCTBUTENBHEIX OrOJIIeTeHEl — HET.

Ilpencenarens quCCepTAIIMOHHOTO COBETA
QunaxcoBoro yausepcuteta /[ 505.001.102,
IOKTOP 9KOHOMHYECKHX HayK, Ipodeccop Q Tpauyk

Y4enpli cexpeTaph AMCCEPTAIHOHHOTO COBETA 5
®uHancoBoro yHuBepcuteTa [ 505.001.102%
JIOKTOp 3KOHOMHYECKHUX HayK, mpodeccop ___T.B.Iloroguna

03.12.2024



