B mucceprauuoHHbl coBeT @HHAHCOBOTO YHUBEPCUTETA
J1505.001.101 mo 3ammrte aAucCcepTaldd Ha COUCKaHHE
y9eHOH CTelNeHW KaHaugaTa HayK, YYEHOM CTeleHU
JIOKTOpa HayK

OT3bIB
Ha apropedepat quccepraiuu TuMoHuHON AnuHel EBreHLeBHEL HA TEMY
«Pa3BuTHE PHHAHCOBLIX HHCTPYMEHTOB CTUMYJIHPOBAHUS MHBECTHUHOHHOM
AEATEIHHOCTH ATPONPOMBILUIEHHOH KOPIOPalHE,
IpeICTaBIEHHON Ha COMCKaHUe y4eHO! CTeNeHN KaHAUIaTa SKOHOMIUYECKUX HaYK IO

crenpanbHocTy 5.2.4. @uHaHCH (YKOHOMIYECKMEe HAYKH)

AKTYyansHOCTL, TeMBI MFCCEpPTAIlMOHHOr0 WHccnenoBaHus TumonuHoH A.E.
00yClIOBIEcHA HEOOXOAUMOCTEIO OOSCHEYeHHT IPOIOBOIBCTBEHHOIO CYBEpeHHUTETa
Poccmiicko#t ®epeparuy, arponpoNOBONBCTBEHHOM ©O€30IACHOCTH B YCIOBHAX
COBPEMEHHEIX BBI30BOB. BBHIy 3TOro pasBHTHEe (QHHAHCOBBIX MHCTPYMEHTOB,
OKa3bIBAXOIIMX CTUMYJMPYIOIIHAE BO3ASHCTBHE Ha HHBECTMUHOHHYIO AESTENBHOCTD
OTE€UECTBEHHBIX CEJIbCKOXO3AMCTBEHHBIX IPOU3BOMUTENEH U  arponpOMBIILTEHHBIX
Kopriopalyii, o6peTaeT BEICOKYIO IPHOPHTETHOCTE, a pa3paboTaHHbH aBTOPOM B JaHHOU
paboTte aNropaT™M 0OOCHOBAHHA B£16opa CTUMYNUpPYOIIX (GHHAHCOBBIX HHCTPYMEHTOB
xopnopauusamu AIIK ¢ ydeToMm aBTOPCKHUX METONMYECKIX OJOKEHHN 10 KOMIUICKCHOMR
OLleHKEe MX 3P(QEKTHBHOCTH HMECT BBICOKYI0 TEOPETHYECKYIO0 3HAYHMOCTL U
IIPAKTUYECKUN UHTEPEC.

ABTOpedepar sABIsIeTCS IOCIeJOBATENBHEIM, TOTHIHBIM U CTPYKTYPHPOBAHHEBIM
M3II0KEHHEM PE3YIIbTAaTOB, JOCTUTHYTHIX IIOCPEACTBOM ITOCTAHOBKM KOHKPETHBIX 3324
U IIpEANIOKEHUS] BApHAHTOB UX PEelleHys Ha TIPAaKTHKE.

CognepkaHue apTopedepara pacKphIBAeT KIIOUEBBIE PE3YNBTATHI, IMONYISHHEIE
Tumonmusol A.E. B xone uccnenopanus. Cpeid TAKOBBIX BBIACIISIOTCA:

—  obocobneHne CTHMYNHUPYIOUINX HHCTPYMEHTOB B OOIIEH COBOKYITHOCTH

@HH&HCOBBIX HHCTPYMEHTOB, HCIIONL3YEMBIX aArpOIIpOMBIMNIICHHBIMH KOPpHNOpalisaIMHi B
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WHBECTULMOHHOMN [EATEIPHOCTH, Ha OCHOBaHHMM aBTOPCKOIO INPU3HAKA OTHECEHHS K
HHCTPYMEHTaM CTHMYJIUPOBAHM;

— GopmynrpoBKa ¥ 000CHOBAHHE METOAMYECKHX IIOJNOXKEHMH [0 KOMITIEKCHOM
onenke >(QOEKTUBHOCTH NPUMEHEHNS (UHAHCOBBIX MHCTPYMEHTOB CTHUMYITHPOBAHMSA
VMHBECTAUUHUOHHON NeATeNbHOCTH arpOIPOMBIIITICHHBIMEI KOPIIOPAIIMSIMH, ITO3BOJISIOIIIX
OUEHHTHL 3(Q(PEeKTHBHOCTH JAHHBIX MHCTPYMEHTOB Ha sTame oTOOpa MM B Ipolecce
HETIOCPEACTBEHHOTO BRIOOpa TaKUX MHCTPYMEHTOB B KOHKPETHEIX YCIOBHIX;

~ pa3paboTKa anropurMa BeIO0pa PUHAHCOBBIX HHCTPYMEHTOB CTUMYTMPOBAHUS
HHBECTUIMOHHOM AesTeJbHOCTH arpONIPOMBIIINIEHHBIX KOPIIOpaIyii, 0a3HpyIoerocs Ha
METOANYECKUX TIOJIOKEHISIX OLICHKH 3D PEeKTHUBHOCTH HX MCIIOIB30BAHMS,

~ TIpennoKeHHe IPaKTUHEeCKUX PEeKOMEHIAUWH II0 DPAa3BHTHIO (DHHAHCOBBIX
HHCTPYMEHTOB CTUMYJIYAPOBAHHMS WHBECTUIMOHHON JNeSTEIBHOCTH, ITPUMEHACMBIX
arpoNpOMBILUIEHHBIMH KOPIOPAIHIMHY.

JlaHHBEIe TNONOXEeHUd, OTpakaiollfde &aBTOPCKYI0 IIO3MIHMI0 B  paMKax
IIOCTaBJICHHBIX I1eJIU U 38/1a4 UCCIeIOBAHM, 00JIa1al0T TEOPETHUSCKOM) U IIPaKTHIECKON
3HAYUMOCTBIO. ATlpodalus pe3yIbTaToB uccaenosanus TumornuHoi A.E. ocyiectieHa
B yueOHOM mHpolecce ¥ npaktuaeckol aesrrensHoct OO0 «OPKOM».

HUcxoms u3 Tekcra apropedepara, OCHOBHBIE AacleKTHl OHCCEPTALMOHHOIO
yicclie1oBaHus OBUIH anpOOHpPOBaHE! Ha HAYYHO-TIPAKTHHEECKNX KOH(EpeHIHIX H B 6
yOnukamusax obmmm o0seMoM 3,7 .11 (Bech 00BeM aBTOPCKULL).

B To xe BpeMsa CTOWT 0OparuTh BHUMAHME Ha HaW4IUE IUCKYCCHOHHBIX
MoMeHTOB. Hampumep, w3 Tekcta aBTopedepaTra He B IIOJHOW Mepe IIOHSTHO, Kak
B3aMMOYBS3aHBl MeXAy cobolf uccluemyeMpie aBTOpPOM (HMHAHCOBBEIE HHCTPYMEHTEI
CTUMYJIMPOBAHYS HHBECTULIMOHHOM fnesTensHocTH Kopriopanuit ATTK 1 ¢popMbl ipsMoro
¥ KOCBEHHOTO CTUMYJIWPOBaHHS WHBECTUIWOHHOW NEeATeNPHOCTH, B YACTHOCTH, Ha
pucynake 4 (anropurM BeIOOpa (UHAHCOBBIX HHCTPYMEHTOB CTUMYIHPOBAHKS
HHBECTHIIMOHHON AEATENEHOCTH arpolpOMEBIIIIIeHHBIX Kopmoparyii). JaHHbIi acriexT
TpeOyeT HOMOJHMUTENHHOro NosicHeHHUd. OHAKO BBLABICHHOE 3aMedaHHe He sBIFeTCA
TNPHHIUIHATEHEIM K He OKa3blBaeT HeTaTHBHOIO BAMSHHA Ha o0Ilee BIEYaTIEHHE OT

uccnenosanua TumMonunoi A.E.




OPUHLIMITAATEHEIM ¥ HE OKa3blBaeT HETaTHMBHOI'O BIMSHMS Ha OOIlee BIICYATICHHWE OT
uccrnenoBanus Tumonusoii A.E.

PesynpraTel, momydeHHBIE aBTOPOM, SBISIFOTCS OOOCHOBAaHHBIMU HAYYHBIMHU
TEOPETHYECKHUMHU, METONUYECKUMU U IIPaKTUYECKUMHU IOJIOKEHHUSIMH, 00JIaIafoIIMMHU
BEICOKOM CTETIEHBIO apIyMEHTAIMH U JOCTOBEPHOCTH.

IIpencrasnennsii TumonuHoM A.E. aBTOpedepaT IO3BOJIIET TPUHATH K
3aKJIIOYEHHUIO, 4YTO IuccepTanus Ha TeMmy «Pa3Butue (UHAHCOBBIX HHCTPYMEHTOB
CTUMYJIMPOBaHUs MHBECTULMOHHON HEATEIBHOCTU arpoIPOMBIIIIEHHON KOPIOPALIUID)
IIOJIHOCTBIO COOTBETCTBYET TpeOoBaHWSIM IIomOXeHUS O TPUCYXICHUM YYEHBIX
creneHel, yreepxxaeHHoro Ilocranosnenuem IlpasurensctBa Poccuiickoit ®enepanuu
oT 24 centa6psa 2013 roma No 842 «O mopsimke TPUCYXIEHUS YISHBIX CTEIICHEH,
ITonoxenus o npucyxaeHun B GUHAHCOBOM YHUBEPCUTETE YISHOHN CTEIIeHU KaHIUuaaTa
HayK, y4eHOM CTEIIeHU JOKTOpa HayK, IPeIbsSBISIEMBIM K TUCCEPTAIIUSIM Ha COMCKAHUE
YYEHOM CTeleHM KaHIuaTa >KOHOMHYECKHX HayK, a ee aBTop — TumonumHa A.E.,
3aCIIy’)KHBaeT IIPUCYXXIEHUS Y4YEeHOM CTEeNeHW KaHAuAaTa SKOHOMUYECKMX HayK IIO

crenuanbHOCTH 5.2.4. OuHAHCH (SKOHOMUYECKUE HAYKH).
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