OT3bIB
4JieHa AUccepTalMOHHOro coBera PuHancoBoro yuuBepcurera /1 505.001.101
110 3alliiTe AUCCEPTALUA Ha COMCKaHUE yUeHOH CTeneH! KaHquaaTa Hayk,

Ha COMCKaHHUE yYeHOM CTeNeHU JOKTOopa HayK 1.3.H., mpodeccopa Crepuuka Cepres
I'enHanbeBHYa IO AUCCEPTALMU HA COMCKAaHUe YUEHOM CTeNeHd KaHauaTa
39KOHOMHYECKUX HayK
Hypranueso# Onunesl UnbaapoBHb

Hypranuesa JnvHa MnpaapoBHa npeacTaBuia JUCCEPTAILMIO Ha TeMy: «Pa3BUTHE
(MHAHCOBO-3KOHOMUYECKOTO MEXaHH3Ma UCIIONb30BaHU HEMAaTePUANIbHBIX aKTHBOB B
[eJIAX POCTa CTOUMOCTH KOMITaHHHM» Ha COUCKAaHUE YUEHOH CTeleHU KaHIuOaTa HayK K
NyOJINYHOMY PACCMOTPEHHUIO U 3allIUTE [0 HAYYHOM CIIeLUaNBLHOCTH 5.2.4 DUHAHCHI.

ConepxaHue muccepTanull IOJHOCTBIO COOTBETCTBYET IIaCIIOPTY HayyHOM
CHCLIMATbHOCTH, BBHINOJHEHO B COOTBETCTBUM ¢ NMyHKToM 1. 15. «KopmopatuBHbIe
¢duHaHCH. GuHaHCOBas cTpaTerus Kopnopauuii. PUHAHCOBBINA MEHEIKMEHTY.

CuyMTaro BO3MOXHBIM JONMYCTUTh COMCKATeNs Yy4Y€HOM CTEleHd K 3alluTe
ayccepTaluy.

OTtMeuyaro, 4TO:

1) couckatens yué€Hoit crenenu HypranueBa DnunHa MnpmapoBHa mpemioxuia
3HaYMMOe Ul HayKHU U INPaKTUKU pelleHHe aKTyalbHOM Hay4dyHOH 3aJaud, UMeEIoIei
BaXHOE COLHUAJIBbHO-3KOHOMHUYECKOE 3HauyeHHe — (HOpPMHUpPOBAHHE TEOPETUKO-
METOAUYECKUX TTOJIONKEHUM B LIETSAX COBEPIICHCTBOBAHUS (PHUHAHCOBO-3KOHOMHYECKOTO
MexaHu3Ma ucnonb3zoBanuss HMA nnis pocta CTOMMOCTH KOMITAHUM;

2) conckateneM yuéHoi creneHu Hypramuesoit DnuHoi VnbaapoBHOM MOTyYeHBI
clenylolliie HOBblE HAyUHbIE Pe3yJIbTaThl:

meopemuueckue: 0OOCHOBaH ABTOPCKUI TMOMXOM K YBEJIUYEHHIO CTOMMOCTH
KOMITaHUU IIOCPEACTBOM HCIIONb30BaHUsl BblAeNeHHBIX TUNIOB HMA: «reHepaTopoB
CTOMMOCTH» U «IIOTJIOTUTENEN PecypcoB», KOTOPBIM YUHUTHIBAET BIUSHHE CTOMMOCTH
HMA Ha cTOMMOCTh KOMIIAaHMU 4Yepe3 NPUMEHEHUE 3aTPaTHOTO MOAXoAa K OICHKE
OusHeca (IpsMoe BIUSHUE), @ TAKXKEe CTOUMOCTD CO3aBaeMbIX TreHepupyommmMu HMA
[EHHOCTeH s KOMIIaHUM (KOCBEHHOE BIIMSHHE), PacKphiTa CYIIHOCTb U 3JIEMEHTHI
(GHUHAHCOBO-9KOHOMHYECKOTO MexaHu3Ma wucrnonb3oBaHus HMA B nemsax pocra
CTOMMOCTH KOMITaHHH, BKJIFOUYAIOLIME COBOKYITHOCTh MHCTPYMEHTOB UACHTU(DUKAUN U
Kiaccudukanuu, GUHAHCOBOTO MOJETUPOBAHUS U IPUHATUS pelIeHNuH, MOHUTOPUHTA U
OleHKH 3()GhEeKTUBHOCTH, MpeJHa3HaYeHHBIX Uil  (GOPMUPOBAHUS  CTpaTeruu
addekTHBHOrO Ucnonb3oBaHuss HMA, onpexnenenus o6beM0OB, UCTOUHUKOB U METO/IOB
(buHaHCUpOBaHUA, UCXOAS U3 Makcumuszauuu 3¢ ¢ekra BausHusI HMA Ha cTOMMOCTB
KOMITaHHH.

npaKmuueckue: penioNeHbI U PACKPBITHI: 1) HHCTPYMEHTHI UACHTU(GHUKALMU U
Ki1accu(pUKanruy BHYTpH (UHAHCOBO-3KOHOMUYECKOTO MEXaHHU3Ma, BKIIIOYAKOIIHUE KapTh
uaeHTHUKAIUIH, KiaccuduKaiuio, rpag ik LIeHHOCTeH U pecypcoB, cBsizaHHbIX ¢ HMA;



2) HHCTPYMEHTBI (PMHAHCOBOTO MOJETHPOBAHHS U MIPUHSTHS PEIICHHH, MOHHTOPHHIA H
OLICHKH 3¢ (EeKTUBHOCTH (HUHAHCOBO-DKOHOMHYECKOTO MEXaHH3Ma, BKJIIOYAIOLKE
(GHHaHCOBYIO MOZEIb, ANITOPUTM (opMupoBanus HMA, MaTpHily TpUHSTHS pELIEHHs O
uenecoobpasHoctu ¢puHaHcUpoBaHHH HMA, mokasarenu mis oueHku Bkiagza HMA B
CTOMMOCTh KOMIIaHWH, TIPUHIUIIEI MOHUTOpPHHIa Hcnonb3oBanuss HMA; paspaboraHsr
Hay4YHO-TIPAKTUUECKUE PEKOMEHAALUH IO YyCHJeHHI0 BiausHuI HMA Ha cTomMocTh
KOMIIaHUH AJI OpraHu3aluil U ToCyAapCcTBa;

3) nuccepTaus «Pa3zButHe (hHHAHCOBO-3KOHOMHYECKOTO MexaHH3Ma
HCIIOJIb30BaHKs HEMATepHUAJIBHBIX AaKTUBOB B LEJISIX pPOCTAa CTOMMOCTH KOMITAHHK)
oOnagaeT BHYyTPEHHHM eIMHCTBOM. MaTepHrall H3JI0KEH MOCIIEN0BATENILHO, CObII0AeHa
JIOTHKa Ilepexoza OT O0LIEero K YaCTHOMY, OT TEOPHH K ITPAaKTHKE.

4) 000CHOBaHHOCTb ITOJIOXKEHUH U BBIBOJOB AMCCEPTALUH «Pa3BuTHe (MHAHCOBO-
5KOHOMHYECKOI0 MEXaHMU3Ma HMCII0/Ib30BAHUS HEMaTEepHAIBHBIX aKTHBOB B LIEJSIX POCTA
CTOMMOCTH KOMIIaHHH» IOATBEPXAAETCS COOTBETCTBUEM OCHOBHBIM TEOPETHYECKHUM
KOHLENIUSIM KOPIOpPaTHBHBIX (UHAHCOB M (PHHAHCOBOrO MEHEIXMEHTa, JaHHLIM
COBPEMEHHBIX UCCIIEIOBAHUM U CIOXXKHUBIIMXCS TeHAEHUUN o uaeHTudukauun HMA u
OLICHKE WX BIIMSHHUS HA CTOMMOCTb KOMIIQHWH, YCIICIIHON arnpoOauueid MOoJydYeHHBIX
BBIBOJIOB Ha NIPUMeEpE KOHKPETHON KOMITaHUH;

JlocTOBEpHOCTh pe3ysbTaToB, NodyuyeHHBIX Hypranuesodr 3.M., oOycnosnena
UCIIONB30BAHUEM ACUCTBYIOIEH TEOpEeTUKO-METOAoJOrHUeckod ©Oa3el B chepe
HeMaTepuabHbIX aKTHBOB, HWHTEJJIEKTY aJIbHOIO KaInurana, aKTyaJIbHBIX
3aKOHOJATENbHBIX M HOPMATHBHBIX IIOJIOKEHHM, pPEryJupyrOLIUX HCCIeayeMYIo
npeaMeTHY0 00JacTh NpodecCHOHaNbHOW AEesTeNbHOCTH, KOPPEKTHHIM NPUMEHEHHUEM
CTaTUCTUKO-MATEeMaTUUECKOTO HWHCTPYMEHTapus il TOCTPOEHHUS PErpecCHOHHBIX
MoJIeIeH;

S)pesynbTaTel guccepTauuu HypramueBoir .M. HamwmM mpakTHYecKoe
NIpUMEHEHHE B AESTENbHOCTH TOpropo-npousBoacTBeHHOH kommanuu OO0 «Cudyn
JlaitH», B YaCTHOCTH MCIIOJIB3YIOTCSI METOOUYECKUE U IIPAKTHYECKUE PEKOMEHIalluU 110
pa3paboTke U BHEAPEHUIO (PUHAHCOBO-3KOHOMHYECKOTO MeEXaHH3Ma HCIOJIb30BaHUS
HMA B 1ensx pocta CTOMMOCTH KOMITaHWU. MarepHraibsl HCCEeqOBaHUS UCTIONb3YOTCS
JlemapTaMEHTOM  KOPIOpPaTHUBHBIX (UHAHCOB M  KOPIOPATHUBHOTO  YIPaBIEHUS
QakyapTeTa 3KOHOMHKH K Ou3Heca (PHHAHCOBOrO YHHMBEPCUTETAa B IpenogaBaHHU
yuyeOHOM aucuuiuiiHel «KopropaTuBHble ¢GHHAHCHI B LH(pe» [l CTyIAEHTOB,
oOydJarouMxcs 1o HampaBjaeHuto noarotoBku 38.04.08 — «®uHAHCBI U KpeouT»,
HaIpaBJIEHHOCTh NPOrpaMMBbl MarucTparypbl «KoprnoparuBHble GUHAHCH B LH(POBOH
9KOHOMHKEY.

BeiBobl M pe3yJIbTaThl AMCCEpTALMOHHOTO HccienoBaHus Hypranuesod 3.M.
OpPHEHTHPOBAHbl Ha IIHPOKOE BHEIPEHHE pe3yJbTaToB paboThl KOMIIaHHUAMH,
3aMHTEPECOBAHHBIMH B  pOCTE€ CBOEM CTOMMOCTH, a TaKXKe [IpPHUBIICYECHHH
JOTIOJIHUTEBHOIO 3aeMHOr0 (PMHAHCHUPOBAHUS;



6) nuccepTauys COAEPXKUT CBeleHHs O JUYHOM Bkiage Hypramuesoit D.U. B
HayKy, KOTODBIH BBIpa3sHiICSd B CaMOCTOSITENbHOW IOCTAHOBKE 3aJay HCCIIeIOBaHUS,
aHajM3e ¥ 00OOIIEHUH MCTOYHUKOB MHGOpPMALKHU MO0 TeMe AMCCEPTAIHH, IOJIy4YeHUH
HUCXOMHBIX OMIIMPUYECKUX MOAHHBIX, UX OO0pabOTKe W MHTEpIpeTaluH, peIleHUH
IIOCTaBJIEHHBIX 3a/1a4 UCCJIEJ0BaHMs M Pa3BUTUU Hay4HBIX NpeAcTaBlieHUH GUHAHCOBO-
SKOHOMHMYECKOM MexXaHHu3Me ucnosb3oBaHuss HMA gans uenefi pocra CTOMMOCTH
KOMITaHHH, IIOATOTOBKE aBTOPCKUX MyOJIMKaLuMi 110 BBINOJIHEHHOR pabore;

7) Bce MaTepuanbl, 3auMcTBoBaHHbie HypranweBoit D.J. M3 4yXHX TEKCTOB
(pabot), odopMIeHBl B TEKCTe OHCCEPTALMH HaAJexaluM o0pa3oM C yKa3aHHEM
VCTOYHHMKA 3aMMCTBOBAHHUS.

Couckarens yuénoli crenenn Hypranuesa 3.1. yka3zana, 4to TU4YHO el nmony4deHsl
CJIeyIOlIME pe3ybTaThl:

1) obocHoBaH HOBBIH NOAXOJA K YBEIMYCHHIO CTOMMOCTH KOMIIAHHHM 4Yepes
ucnoias3oBanne HMA ¢ ydyeroM pomonHeHus kiaccubukanuu HMA (HMA -
«reHepatopbl crouMocTu» U HMA — «riornoturtenu pecypcos» ). JlonoiHeHHBIH TOAXO0,
B OTIMYHME OT KJIACCHYECKOI'O, YUHUTHIBAeT BiMsiHUE cTouMocTd HMA Ha croumocTh
KOMIIaHUM Yepe3 INPUMEHEHHE 3aTpaTHOro IoAXoAa K OLEeHKe Ou3Heca (mpsMoe
BIIMSIHME), a TaK)XXe CTOMMOCTBH CO3JaBaeMbIX reHepupyrommmu HMA neHHocTe#dt mjis
KOMIIaHMHM (KOCBEHHOE BIHSHHE), KOTOPbHIE IIO3BOJISIOT IOJIy4aTh JOMOJHHTEIBHbIE
JIOXOMBI Yepe3 IPUMEHEHHE TOXOIHOr0 noaxoaa k ouenke ousneca (C. 31-37);

2) packpbITa CyLIHOCTh M CofAep)KaHHe (PUHAHCOBO-3KOHOMHUYECKOI0 MeXaHH3Ma
ucnoias3oBaHus HMA B nensix pocra CTOMMOCTH KOMITAHHMH, COCTOSUIETO U3
COBOKYIIHOCTH HMHCTPYMEHTOB HACHTHU(PUKAIMM U KiIaccupukauud, (HUHAHCOBOIO
MOJEIUPOBAaHUs W IIPUHATUA pELICHUH, MOHUTOPUHIA U OUEHKH 3(h(dEeKTHBHOCTH,
npegHa3sHa4YeHHBIX 17 GopMHUpoBaHus crparerudl 3¢GeKTHBHOrO0 GHHAHCHPOBAHHS B
HMA B nensix pocta CTOMMOCTH KOMIIAHHMH, OIpeesieHus 00beMOB, HCTOYHHKOB W
METOAOB (PMHAHCHPOBAHMS HCXOAS M3 MakcuMmuzauuu 3ddekra pausHus HMA Ha
CTOMMOCTb KOMHAaHUHU. lIpenasiokeHHBI MeXaHW3M, B OTIMYHE OT CYUIECTBYIOLIHUX,
NIO3BOJIIET OCYIIeCTBIATh (hHHaHcupoBaHue B HMA, dopmupyromye LHeHHOCTH, 4TO
CIIOCOOCTBYIOT 00Jiee aKTUBHOMY pOCTy cTtouMocTy komnanuu (C. 47-58);

3) mpennoXeHbl U pacKpbIThl HHCTPYMEHTHI UASHTU(GUKALMU U KJIacCU(UKALUN
(PMHAHCOBO-3KOHOMHYECKOI'O  MExaHM3Ma, BKJIOYas  KapThl  HIOeHTH(UKAIUH,
Ki1accudukanuio, rpaduk LeHHOCTeH U pecypcoB, cBs3aHHBIXx ¢ HMA. MHCTpyMeHTHI
N03BOJISIIOT HAeHTUGUIMpoBaTh HMA, ciocoGHBIe reHepupoBaTh CTOMMOCTh KOMITAaHUH,
4TO HEOOXOAUMO IS AanbHeiiero ¢ MHaHCOBOTO MOAEJIMPOBAHHUS U I0A00Opa METOIOB
dunancuposanus (C. 60-73);

4) omnpeneneHsl HMHCTPYMEHTH (DMHAHCOBOIO MOIENUPOBAHHUS U IIPUHSTHS
pelieHuli, MOHMTOPMHIa M OUEHKH 3()PeKTUBHOCTH (HHHAHCOBO-3KOHOMHYECKOIO
MEXaHHM3Ma, BKJIOYaolie (UHAHCOBYIO MOAENb, airoputMm (opmupoBanus HMA,
MAaTpULly IPUHATHUS pellieHui o LenecooOpa3zHocTu puHaHcupoBanun HMA, nokaszatenu
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i oueHkd Bkiaga HMA B cTOMMOCTP KOMNAHMH, NPUHLHUIBI MOHHUTOPUHIA
ucnoaszosanus HMA (C. 78-98),

5) pa3zpaboTaH KOMIUIEKC MPAKTUYECKUX PEKOMEHIALMI 110 YCHJIEHHIO BIMSHUSA
HMA na CToMMOCTh KOMIIaHHMi: AJI8 opraHu3aiuii (packpeitue uHGopMmanun o HMA,
opueHtaiMs Ha HMA «reHepaTopbl CTOMMOCTH»); IJIl TOCyAapcTBa (BO3MOXKHOCTE
npuHaTuss HMA B KagecTBe 3a/10r0BOro UMyLIECTBa, MEXaHH3MbI 110 CTHMYJTMPOBAHHUIO
kanuranusauud HMA). AnpoOupoBaHbl npenjioXeHHble MHCTPYMEHTHI (MHAHCOBO-
O9KOHOMHYECKOro MexaHu3Ma ucnoiap3oBaHuss HMA B nemsx pocrta CTOHMOCTH
xomnanuu (C. 109-137).

8) OCHOBHBIE HayuYHbI€ Pe3yJIbTaThl AUCCEPTALHH OIyOIMKOBaHbI B 8 paboTax, U3
KOTOPBIX 6 — B peLEeH3MPyeMbIX W3IaHUsX, onpeneneHHbix BAK npu MuHoGpHayKu
Poccuu;

9) couckatens y4yéHolt creneHu Hypranuesa Dnuna MnbaaposHa B xoze paboTHI
HaJ JaMccepTallMed IoKazana cebs Kak Npo¢eCCHOHANbHBIA IeJeyCTpeMIIeHHBIN
HCClle0BaTeNlb,  BIAACIOUMA  HEOOXOAMMBIMU  CHUCTEMHBIMH  3HAHMSAMH 11O
crielMaIbHOCTH 5.2.4 (PUHAHCHI B COOTBETCTBUM C IUCCEPTAllUOHHOW TEMAaTHUKOH, a
TaKKe MPUHLMIIAMU U METOJ0JIOTUEN HAyYHOTO [MO3HAHHS.

Bmecte ¢ TeM no pabore uMeEIOTCS 3aMe4YaHHS W OUCKYCCHOHHBIE MOMEHTHI,
KOTOpbI€ HY>KJAIOTCS B MOSICHEHUH Ha 3alllUTe:

1) BpeMeHHas HIKana TpexXMepHOro rpaduka HEHHOCTEH M pecypcoB OrpaHHyeHa
ABaqUaTbiO TOAAaMH, YCIOBUS U IpaHUllbl (UHAHCOBOM 3(PGEeKTUBHOCTH HE 3allaHbl,
HEJNb3s UCKIIIOUUTD, YTO Ha CIEAYIOIIEM BPEeMEHHOM OTpe3ke poju BbiOpaHHbiXx HMA B
YaCTU TeHEpUPOBAHUS LIEGHHOCTEH MOMEHSIOTCS;

2) B 11.5 OJIO’KEHUH, BBIHOCUMBIX Ha 3allIUTY, yIIOMSHYTa BO3MOXHOCThH Nlepeadyn
HMA B 3anor kak Hay4dHO-IpaKTU4yeckas peKOMeHAalus A TocyaapcTBa B LENSIX
noseilieHus BIUgHUA HMA Ha pocT ctoumocTu koMiianui. Bmecte ¢ TeM, He pacKphIT
U He mpeluloXKeH MexaHusM nepeaadyd HMA B 3aior, eciivi OHH OTHOCSTCS K TpyIIe
HEPETUCTPUPYEMBIX HOY-Xay, a He MaTeHTOB.

VYka3aHHbIe 3aMe€YaHUs M JUCKYCCHOHHBIE MOMEHTHI HE CHHXAIOT LEHHOCTH
IIPOBEJIEHHOT'O HCCIIEIOBAHMUS.

B cooTBeTcTBUM C W3J0XKEHHBIM, IIOJlaralo, 4TO IMpeACTaBjeHHas K 3alluTe
qUccepTalis COOTBETCTBYET 3asBJICHHON HayYHOW CHELHaJIbHOCTH, YCTaHOBJIEHHBIM
KpUTEepUsM U TpeOOBaHHIM, U MOXET OBITh JOMYylIeHa K 3alllUTe.

Crepnuk Cepreit I 'eHHanpeBUY,
JOKTOP 9KOHOMHYECKHUX Hayk, podeccop

ureta
yX0Ba



